Cwyjwuwpwippnyuwsd Ybuwpnwlwhtu $nunh <UL - 02624775

<UUSUS4YUU E

«UUNRLD-UYPU UUGR
UEULRUEL@» $PL iopktibph
funphpnh 09/12/2013p. npn2dwdp
(wpdwbwgpnienis phy 3)

eNePNhu4UD E
Suoptuttiph funphpnh 26/03/2015.-h

npn2dwdp (wpdwlwagpnipniu phy 13)
(€< 4P gpwugnud’ 18/04/2015p.)

Suoptuubph funphpnh 12/10/2017p.-h
npn2dwdp (wpdwlwgpnipiniu phy 27)
(€€ YR gpwignud' 10/11/2017R.)

Suopbuubiph funphpnh 21/10/2020p.-h
npn2udwdp (wpdwbwagpnie)nit phy 42)

nNPr<rah LUUQUL!

4 ruULS4UT E

<u3uusuih

Digital
Date: 202
Reasdns 9y

Amundi ¢AcCBA

ASSET MANAGEMENT

Cwjwuwpuwippniwséd YEuwpnwluw)hts pntinh

uuuvnuikr

(unp fudpwgpniR)nit)

Amundi-ACBA Asset Management

22, Gpliut 0010, dwqqkt Uwpquyuit 10, tnwpusp 100-101
Zhnwjunu * (+374 11) 31-00-00, info-armenia@amundi.com
10 Vazgen Sargsyan,suite 100-101, Yerevan 0010, RA

A joint venture between Amundi and @ ACBA-CREDIT AGRICOLE




ko' 2/35
«UUNRLP-ULUPU UUGM UGLERUELIG»

Amundi ®ACBA opp Cwunwwnyb £ 09.12.2013

ASSET MANAGEMENT

Cwjwuwpwlnjwsé Yeuuwpnawlwihu $nun dniinfuby £ 26.03.2015,

Huitintitkn 12.10.2017, 21.10.2020

ANYULHUIUNKB3NRL

UWRUWUNLIUBN. et h ettt bttt ettt e e e b nneeas 3
1. Punhwtunip ENYRUBI ..o e 5
2. DNUND BN 5
3. Snunh hwybph pnnupynidp, pwdwunpnugpnieyniup, Jwpndp b npwug Yuubkgnudp ........ 6
4. Uwutwlyhgubph ppwyniupubpt nt yjupumwwunyniubpp ... 8
5. Ywnwywpsh hpwyniupubipu n wwpunwuiniynuuubpp..........co 9
6. ULbkpnpnudwyht pwnupwlwunyeyni b npw hbn Yuwyydwd nhulbp............o 10
7. Uéwugju) Phuwuuwlwu gnpshpubip. Yhpwndwu ppwuwlyp b nhulbpp.......ccooco 18
8. Dnunh GYWIUNLUIP ..o 18
9. ULbkpnpnudwyhtu npnanudutpp juywgdwt pupugwlwpgp b ywnwuluwtuwwne wudpup.....18
10 JdAwpUbp W SWRIUBD ..o 19
1. dwjh hwyjwpluwihtu wpdbp, mbnupwfudwu b Jwpdwt qubp ..., 22
120 RUU RUIQYWINYP oottt ettt 24
13. Dwjbiph hnjuwtiwdwt pURWIGWIYWINGN ......cooiiii e 30
14. Opwqgpwjhtu yéwpubph hwajwpyh b hpwjuwitwgdw pupugulupgp ..., 30
15. ®wjbpph htnguniiu wywhnjugpulwu pulybpnyejwup hnfjuwugbnt uywwwyny......... 31
16.  Dnunp Yunwywpsh b ywhwnnth hnthnfunyeyniip........ccoooi e, 31
17.  Npnawyh gnpdwnunipyniuutiph ywwnyhpwlydwtu pupugulupgp.........ccoooceneen. 32
18.  Dnunnud Ywnwywpsh ubthwlwu ubpnpnidubph b Jwpnudubph pupwgwluwpg............... 32
19.  Uwutwlyhgubphti hnfjuhwinnigwt YUINGD ... 33
20. ShnGYwwynipjuwt hpWWINWIYNLY. ... 34
21.  Dnunh mbuwlh hnthnfunidp, dhwgnidp b puinuipnudp...........coooen 34
22. Ywunuubpp punniunwdp, thnthnfunyeyniup b yepwawpunpnudp........ooo 35




ko' 3/35
«UUNRLP-ULUPU UUGM UGLERUELIG»

Amundi ®ACBA opp Cwunwwnyb £ 09.12.2013

Cwjuuwpulpnyws Yruuwpnauluihu $nun dnthnfuyt £ 26.03.2015,
Uwunuubp 12.10.2017, 21.10.2020

Uwhdwunidubp

Unyu Yuwunuubpnwd (wjunthbin' Ywunuubp) dedwwwnbpnd upqwd U wy Yopwy suwhdwudwd
hwulwgnie)niuutipu niubiu htnlyw) upwuwynyeniuubpp.

- «&L& Cwyjwunwup Lwupwwbinngenid,

- Mwnwywpneiniuy' <L Yunwdwpnypiniu,

- «MbBunpnuwlywu pwuly' << YEunpnuwlwu pwuy,

- «Opbup»’ «Ynunwlwihu Yeuuwpnawlubph dwupu» << opbup,

- «bwnwdwphsy' «UUNRL-UYPU UULIEF UGLERUEBLG» PPL,

- «Udniunp»' Ywnwdwpsh  pwdubnbp  hwunpuwgnn  Udniunh Uubpe  Ububgdbup
pwdubinhpwlwu puybipnyeniu,

- «dnunp' «UUNRLAP-UYPU UUBMG  UBLLRUBLM»  PPL hwjwuwpwlondwd
Ytuuwpenawlwihtu $nun,

- «bnunbpp Ywnwywphs»' Ywnwywpsh woluwwnwyhg, ny Yunwdwpnud £ dnunh wlnmpyutipp,

- «dnunh hwp' NeGunpwdwph Ynndhg Snunh Yugind  panupywd  ubpnpnuwihu
wnpdbpenune, npp Jywin & npw ubthwywuwwphpng' dnunh whnphyubpnud dwutwygnipeiniu
ntuGUwnt hpwyntupp,

- «Uwutwyhg»' Pwjh ubthwlwuwwmbp (Ywnwywphsp dwutwlhg sh hwunhuwuntd),

- <Mnunwlwihtu hwnlwgnid»' @wjtip dbinp pbpbint tywwnwyny unghwjwlwu yéwp Yuwmwpnn
Uwutwygh hwdwp (ogwunht) Ywwwpynn npwdwlwu hwnfwugnd, npp dbwynpynid £ win
unghwjwlwtu Jdwpubphg L Opbuph hwdwdwiy' << whunwlwu pnigbihg hwwnlwgynn
dhgngubinhg,

- «NhGuwmpwdwp»'  ppwdwpwuwlwu  wud, npp << Ywnwlwpnipjwt  hbn Yupwd
wwjdwuwagnpp hpdwu Yypw Jwpnid £ dwutwyhgubiph nbtunpp, huswybtiv twl hpwwuwgunid
E Optupny U Ywnwlwpnigjwu hbn  Yupwd wwjdwlwgpny Uwfuwwnbujwd  wy|
ghpdwnnypEubn,

- «Mwhwnn»' dnunh  wywnpdubph  wwhwnnyejwt  dwnwjnuyeyntt Jwwnignn - wud, npp
«Lbpnpnudwihu $nunbiph dwuhu» << optiupny U wy optiuputipny uwhdwuywd Ywpgny W
Ywnwywpsh htn Yupwd wwjdwuwgph hhdwtu ypw h wwh £ punniund, ywhwywund W
hwoqwnnud £ Snunh wywmhyubipp, hpwlwuwgund £ Snunh wynpyubiph unwywpdwu hbwn
Ywwywd gnpdwppubiph uywuwpynwip b npwug hhdwu Yypw wywnphdubiph thnfuwugnudp,
huswbu uwl  pp  phpwywunieyniuubpp  opowtwynd  YbGpwhuynd £ Ywnwywnsh
gnpéniubinueyniup’ h 2wh Uwutwyhgubiph,

- «bpwotuhpwiht $nun»' Opkuph 46-pn hnnywsdh hwdwdwju unbndJws dnun,

- «NhGunpwywph yéwp»' teGunpwywph dwnwnigyniuubph nhdwg yéwn, npp uwnwpygnud §
Ywnwywpsh hwoyht' upw htn Yupywd wwjdwuwgph hwdwdwju,

- «Mwhwnnth Jdwp»' Mwhwnnih dwnwjnyeyniuubph nhdwg Jéwp, npp Juwwpynd §
Ywnwlwpsh hwoyht' upw htn Yupywd wwjdwuwgph hwdwdwju,
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«Ywnwdwpsh  wwpglwydwp»'  Ywnwydwpsh - Swnwjnyeyniuubph  nhdwg  Jéwp, npp
uwhdwuynid £ Opbkupny,

«2UU»" gnun wlywnhyubiph wpdtip,

«Fuwhwwndwu op»' wyu opu &, nph hwdwp hwodwpyynid £ $nunph 2UU-u:

«2UU-h hwodwpydwu op»' wyju opu & Gpp hwodwplyynud b NGunpwywphu £ ubpyujwgynid
dnunp RUU-u:

Yunpdwu wwh' npnpwyh wwh, nph ppnuyegjwdp hwodwplyynd Bu $nunh gnun whinhdubpp
wpdtipp: <wjwuwnwuh <wupwwbinnieniund pnnuinpyywd gnpdhpubiph hwdwp Ywnpdwu
wwhu £ Guwhwwndwu opjw dwdp 23:59-p, hul wpunwuwhdwujwu gnpdhputiph hwdwnp
Unpdwu wwhu £ dnunh wndhuhunpwynpdwt  gnpdwlwih dwdwuwyny RUU-h
hwoqwpydwu opgw 08:30-p:

«Uunthnbiny»' wywhndwnpp Ynndhg ywjdwuwgpny twfuwnbujwsd gnudwpp dhwudwg Yud
wwjdwuwagnpny twfuwwmbujwsd wwppbpwywunygjwdp Jéwpnudu wwwhnjwagpnnht, npp
nhdwg wwwhnwagpnnp wwpwwynpynwd £ wwjdwuwgpny twfuwwmbujwsd dwdybnnd b
wwppbpwywunyejwdp wwywhnjunpht Ywd owhwnnihu yGpwnwpédub) yéwpdwsd gnidwpp b
wwjdwuwagnpny Gpwfuwynpywsd GlHwdniinp,

«Opwgpwihtu yewp»' Uwutwygh Yeuuwpnpwlwihtu tnwphpp [(pwuwinig htnn upw wuntuny
pwgywd YEuuwpnawywihtu hwoynd hwodundwsd Yauuwpnawlwihu dnunh thwjtiph dwpdwu
hwoyhu wduwywu Yunpywdpny uwhdwuywd Yuwpgny tnpwdwnnpynn gnidwn,

«Uhwudwg Jéwp»' ywpunwnhp Ynunwlwihtu Yuuwpnawyh wnbuwy, huswybu uwhdwudws &
Ontupndy,

«Swhwnnw'  YEuuwenawlwhu wwphpp pugwd Uwutwlyhg Ywd Upw dwnwug, npu
hpwyniup £ uwwgl] Opbtupny uwhdwudwd Ywpgny dwnwugb dnunh thwjbipp Yud
Uunthwnbiwnp,

«6U»" GYpnwywlwu Uhnigyniu,

«S<RY»" Sunbuwlwu hwdwgnpdwlygnipywu b qupqugdwt Yugqdwybpwnipe)niu,
«Upnwphu  wninhnnpy'  opbuunpnugjudp uwhdwudwsd  Ywpgnd  wniphnnpulwu
dwnuwjnipintuutph hpwywuwgdwu hpwyntup niutignn wuywfu wninhwn hpwywuwgunn wud,
«Ywunuwlwng 10/17»" YGunpnuwlwu pwuyh funphpnh 2012 pwlwup dwpwinh 6-h phy 62-
U npnadwdp hwunwnwd «YGuuwenwwiht $nunh wywnpdubph GYwdnwpbpnyejwu
hwodqwpyph  dbpnnwpwunieyniup b Glwdwmwpbpnyejwt dwupu  wnbnbGlwwnynyejwu
ubpywywgdwu swhwuphubipp» Yuwunuwlwnpg 10/17,

«4wunuwwng 10/12»" Yeunpnuwywu pwuyh funphpnh 2013 pwywuh nblynbdpbph 24-h
rhy 309 U npnodwdp hwunwwnywd «Mwpunwnhp Yauuwpnawlwihu $nunh wywnpyubiph
hwoyhu Ywuwwpynn dwluubiph Yuwqdt nt wnwybjwgnyu swihp» Yuwunuwlwng 10/12,
«Ywunuwlwng 10/04»" YGunmpnuwlwu pwuyp funphpnh 2011 pwlwuh nblyntdpbph 6-h
rhy 335-UL npnodwdp hwunwunywd «LENTHPNRUUSPL DNLAENP 2NRS U4ShYLENP
urgtLh <Ug4uNr4uuuL “uMat» Yuwunuwlwpg 10/04,
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- «Pwyh hnfuwtwynid»' Pwytiph hnfuwuwynw Optupny uwhdwudwd hdwuwnny,

- «Ng hnjuwpybh wpdnyp»' gwuluwgwsd wprnwuwhdwujwu wpdnype, npp hhduwlwunid
ognwagnpdynid £ ubippht gnpdwpputiph hwdwp b wquwnpbu sh Juwbwnynwd wpunwpdnyph
(forex) onLywynud,

Unyu thwuwnwpenend oginwgnpdwd wj| hwulwgniginiuubpu nwtu Opbtupny, «LbBpnpnidwihu
$nuntiph dwuhu» £ opkiipny, «Updbenrebnh ontywih dwuhu» <L optiupny U YGUWpNUwWYwu pwuyh
Ywunuwywpgbipn uwhdwuywsd hdwuwnubipp:

1. Cunhwunip npnypubp

1.1. Snunp Ywnwlwpsh iphy wudwunwu £ «UUNRLAN-ULPU UUGI UBLERUELG» thwl
pwdubinhpwlwu puybipnieniu:

1.2. dnunp  |ppy wujwunwdu £ «UUNRLYP-U4PU  UUGMG UBLGRUGULMEG»  PPL
hwywuwpwyonwsd Ytuuwenwlwihtu $nun.:

1.3. dnunp wwjdwuwgpwhu, unwunwpwn, pwg ubipnpnuwihu $nun k:

1.4, Ywnwywpsh hwugbu £ <wjwunwuh <wupwwbnnyggniu, 0010 p. Gpbwu, 4. Uwpqujwu
thnn. 10, tnwpwdp 100-101:

1.5. dnunp  hwpywwwhwlywtu  hwodwndwtu L hwyybinyniejniuubph wywwnpwundwl
Ywqgdwybpwdwu, $nunh gnin wywmhyubiph wpdtiph, thwjtph hwadwpywihu wpdbph hwoupydwu
gnpdwnnypubpp Ywnwywphsp wwnghpwyt b «4UUGNU Swun wndhuhunpbju» pwdubnhpwywu
puytpnypjwup (CACEIS Fund Administration) (wjunthtinn'® dnunh wndhuhunpwynpdwu gnpdwlwy):

1.6. dnunh wndhuhunpwynpdwu gnpdwlwih hwugbu £ Spwuupw, 75013 p. Pwphq, 1-3, P|bju
Ywihnipbipun:

1.7. dnunh wwhwnnit b Uwutwyhgubph nbGunpwdwpp  «Qwjwunwuh  YGUnpnuwywu
Yawnghwnwphw» PPC-U k (wjunthbn' Mwhwnnt Ywd NEGunpwdwp’ Ywiudwsd hdwuwnhg):

1.8. Mwhwnnth (MGGunpwywph) hwugbt £ <& p. Gpuwu 0010, dwqgbu Uwpgqujutu 26/1,

EpGpniup wjwqw phqubu YGuwnpnu, 5-pn hwpy:

1.9. Unyu Ywuntubph b << opbtupubiph Ywd unpdwwhy w) hpwywlywu whwnbph dhol

hwlwunipjwt wwpwaqwnd gnpdnid tu <L opbuunpniejwdp uwhdwudwé wwhwugubipp:

2. Bnunh thwybpp

2.1. dnunh hwyp ubpnpndwihu wpdtenine t, npp hwjwuwnnwd £ Optiupny uwhdwudwsd Yunpgny
Uwutwygh' Ynunwlwihu Yeuuwenawl uwnwuwint ppwyntupp: Snunh  wuniuthg Ywpnn G
pnnwpyytp dhwju dGYy nwuh thwbp: Uwutwlght wwunwunn thwjbpp ubplujwgund Gu upw
pwdutdwup Snunh wywnpyubipnid:
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2.2. dnunp thwjbipp Ywpnn Gu mhpwwbndt|, Ywnwljwpyt] b ogunwagnpdyti dhwju Optupny
uwhdwuywsd twwuwwlubpp hwdwp: dnunh thwjtpny hwyjwuwnynn hpwynitupubipp s6u Yupnn
thnfuwugybi|, tipb w)] pwu twjuwwnbujwd st Opbupny:

2.3. Ywnwywpnyejwu Ynndhg npnpwd dSnunh thwibiph uygpwywu wiujwiuwlwu wpdbipp
uwhdwuyb £ 1000(hwqwn) << npwd:

3. Bnunh hwybph pnnupynidip, pwdwunpnugpnipyniup, dwpnidp b npwug Yuubgnudp

3.1. dnunp thwjh hwoywplwipu wpdbpp, npp uwhdwuynid £ unyu Ywunuubpp 11-pn dwuny,
Ywnwywpsh Ynndhg MNEGunpwywphu b ninupyynud dhusk RUU-h hwodwplydwu opdw dwdp 15:00-
U (wjunthb' dbpouwdwdybw): Geb unp 2UU-u NbGuwmpwdwphu sh thnfuwugynd  dhusl
Jdbpouwdwdytivnp, NEGunpwywnpp hhdp £ punniund ybpoht hwuwubh 2UU-u:

3.2. tGtunpwywpp mhpwwbtinnnwd £ Snunh hwdwp unwgywsd opwlwu punhwunip gnwdwnubiph
dwuphtu  wnbnGywwynipjwup:  Wn  Swlwip  pwdwubiny  dnunh  Jbpohu  hwuwubih
pwdwunpnugpnipjwu qup(RUU-h) Jpw' NeGunpwdwpp unwund £ Snunh hwdwp opwlwu
pnnwpyytiihp dnunph thwjtph pwuwyp: MeGunpwlwpp dSnunh unp thwitiph pnnupydwu htiwn
dtlyunbin hwdwwwwwufuwtu npwdwlwu dhongubipp thnfuwugnid £ Snunh npwdwjhu hwoyhu: Grb
npwdwywu dhongubipp uwnwgynd Gu ny pE dnunh thwibtpp pnnuplydwu opp, wy hwennpn
opp(optiphu), www unp pnnupyywsd dnunh thwjtiph gény nbinlu sutnwgywd npwdwlwu dhongubiph
swihny RUU-h hwadwnpynwd sbwybipwyynwd £ nbphinnpuywu wywpunp:

3.3. bYwnwywphsp hwoywpynd bW hpwwwpwynd £ thwjh hwodwpYwihu wnpdtipp pninp wyu optiph
hwdwp, npnup  hwunhuwund  Gu wpluwwnwupwihu  optip  dhwdwdwuwy L <<nwd b
Undhupuinpwynpdwu gnpdwlwih Gpypnwd: dnunh thwjbipp Ywpnn Gu ennupyyb; bW dwpdb) dhwju
LZ-nud wotuwwnwupwihtu optiphu: Cun npnud, MEGunpwywnh Ynndhg nyjw) wluwwmwupwiht opdw
Gpuwup dwdwuwyny dhusl dwdp 15:15-p dSnunh hwdwp unwgywd dhongubtiph hwoyhu dnunp
thwjbp pnnupyynd Bu opwlwu dbYy wuqwd' hhdp punnubind wyin woluwwnwupwihu opdw
pupwgpnud “wnwywnsh Ynndhg hpwwwpuwlyyws dnunh thwjh hwzjwpluwhts windtipp:

3.4. huswbu uwhdwuywd L Optupny L YGunpnuwlywu pwulyh Ywunuwywpgbpnyg, dnunh
thwjtiph dwpnud Yupnn £ nbinh niubuw dpwju hbnlyw) nbwptipnid.

3.41. fFnywuwpbih Jwnwdwdytim dwpnd (Snunh hwjtiph dwpdwtu ppwyniup dphush

YGuuwenawlwiht nwphph |nwtwip),

3.4.2. Uhwujwqg yéwnph hpwlwuwgnid,

3.4.3. Uunthwnbinnh qunud,

3.4.4. Opwgpwjhu ydwpubiph hpwlwuwgnd,

3.4.5. Pwtiph thnfuwuwyned,

3.4.6. Ywnwdwpsht ywwnlwunn Snunh thwjtiph dwpnid,
3.4.7. dnunh nwnwpnud,

3.4.8. Opbupny uwhdwuywsd w) nbiwptip:
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3.5. Uwutwyhgutiphg dwpdwtu nhdnwubp unwuwing htunn NGGunpwdwpp  uwnbgunud L
nhdnudubipnud updwd pwuwyny dbnunh hwibipp: Uwpdwu ghup W dwpynn punhwunyp dwywu
wywnndwwn npnaynd £ NGGunpwywph Ynndhg, Gpp Uwutwyhgubphg unwgynd Gu dwpdwu
nhdnwdubipp: Uphusk dwdp 15:00-u NGGunpwdwpp Ywnwywpsh dnuin inbnunpwé dpwgpwjhu
hwdwywpgnw Upw hwdwp hwuwubh £ nwpsdund dwpybtijhp Snunp thwjtph pwuwyp b dwpynn
punhwunip  gnwWwph  dwuhtu  wnbnGlwwynieyniup: Ywnwydwphsp npwdwlwtu  dhongubipp
MNEGunpwywpht £ thnfuwugnud indyuiutipp hwuwubih nwnuwinig htiwn 7- wofuwwnwupw)hu opdw
pupwgpntd:

3.6. Ywnwywphsp thwybiph thnfuwtwydwu gnpdwnpputiph nbwpnwd Ywpnn £ Juubigubp Snunh
thwjtiph ennwpynudp Ywd dwpnudp dhwju hGunbyw) nbwptpnud:

3.6.1. Ywpqwynpynn onijwubph  puwlwunu gnpdnwubinugjwu  dwfunnnudubip, npnup
funspunnunnud Gu dnunh wywnpyutiph vGé dwuh wpdbtpubipnh 6ogphn npnadwup Ywd wynhydubph
Jwbwnpht' $Snunh twbph Jwpnuubptu ppwlwuwgubine hwdwp: Uy dwiunnnuiubph ng
wdpnnowywu  gwulyp uGpwnmd £ dnunh  wywphdubph  quwuondubph nunwpn,
wbintywunjwlwu hwdwlwpgbph  fuwthwundubp  npnpwyh  Ywpgwynpynn  ontluubpnd,
npnawyh 2niyuih wbnwlwpdwu Gpypnwd nbinh niubgwd puwlwu wnbwubp Yud wy $npu-
dwdnpwjhtu hpwyphbwlubp W wyu:

3.6.2. Gnpdwnuwlwu L wmbuuhyulywu fuunhpubip, npnup funspunnunnid Gu Ywnwywnpsh Yud
Gppnpn wudh (ophuwy’ ppnplinh) 2ntyuynud wnwnpwhu gnpdniubinyeywiup b winuwhuny Ywpnn Gu
pwgwuwpwp wanb] $nunh wywnhyubph 2niuywlwt wpdbpubph Ypw: Wn nbwpbiph ng
wdpnnowlwu gwuyp ubpwnnd £ Yuwh hGwn fuunphpubp, $nunbph Yunwywpdwu hwdwp
ogwagnpdynn hwdwlwnpgbph fuunhpubip, ppnptputiph W gnpdpuytiputiph dnun wnwowgwsd
nbGluthywywu W wy gnpdwnuwlwu qquih fuunhpubip:

3.6.3. dnunh thwjbiph dwpdwt nbwpnud hpwgybithniejwu fuunhpubin, npnup funspunnunid Gu
bnunh wynpyutiph Jwdwnphtu b Ywpnn Gu wnwowgubi| huwpwynp Ynpnunubp dSnunh duwgnn
dwutwyhgubph hwdwp:

3.6.4. dnunh hwibiph dwpnudubpp Ywpnn Gu wnwowgub| Gy hwih hwoyny RUU-h qquip
WYywd optiuunpnptiu uwhdwuywsd ujwqugnyu dJwlywpnwyhg(bet winwhupp wnlw Gu) ujuagned:

3.6.5. Uj| wwwbwnubp, npnup wlhtwp G&GU nwpdund  dSnunh  wlwhdubpph  Hwd
wwnwwynnpnipjniubbph qguwhwwnudp: tpwtg ng wdpnnowwu gwuyp ubpwnnwd b puwywu
wntwubp W wy $npu-dwdnpwihu hpwyhbwyubip, dnunh wndhupunpwynpdwu gnpdwlwih,
Muwhwnnth hGwn fuunhpubp W wyu:

Ywubigdwu nbwpnid thnfuwtwydwu Gupwlw thwitiph htingunwip (Jwpnwip)ywd unp $nunbiph
thwibph prnupynuip Yuwpnn b Yuubgytp ns wybih, pwu bpbp wdhu dwdybnnd' twfuwwbu
nbintywgubiiny YGuwnmpnuwlwu pwuypt, dwuuwyhgubiph ntbunpp Jupnnptu bW wwhwnniht thwytiph
htinqudwu (Jwpdwt) Yuwd unp $nunbph hwjbph prnuplydwt Yuwubgdwu dwupt' ugbind npw
hhdpbipp, huswbtiu bwl wyn dwuht wnbntwwnynipniup tpbp opw pupwgpnd hpwwwpwybiny
dwutwyhgutiph nGtuwnpp Jwpnnh b Yunwywpsh ywonnuwywu huinbpubunwhtu Yujpned:
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4. Uwutwyhgubph hpwyniupubpu nt wwpwwlwunipniuubpp

4.1. Uwutwyhgu hpwyniup niuh MGGunpwdwphg wudbwp unwuw] pp YGuuwpnawlwihu
hwoynwd wpunwgnywsd wnydjwiutiph dwuhtu  nbnbGlwunynyeniup huswbu wnwnpblwu, wjuwbu £
Bnwdujwlwiht wwppbGpwywunyejwdp, pun npnud lnwpbywu nbntwwnynyeyniup Yupnn £ unwuwy,
ny nwp, pwu uwfunpr opwgnigwiht wwpywu hwonpnnn wnwpyw dhush wwphih 15-p, huy
tnwdujwlwihu wnbnGlwwynyeniup' ng Ny, pwu uwfunpn Gnwdujwyhtu hwenpnnn wdujw Ytipohu
opp:, bipb w)| pwu bwluwwnbuywsd st Opbupny:

4.2. Uwutwyhgp Yninwlwjphtu Yauuwpnawly unwuwint hpwyniup £ étnp ptpnud, tGpt.

4.2.1. Lpwgt| £t Uwutwygh YEuuwpnawlwihu wwphpp,

422 Lpwgk; b dwutwygh 55 wwphu, L upw YGUuwenawlwht hwoynid  wnlw
Ytuuwpmuwywhu $nunh thwibiph punhwunip hwojwplywiht wpdbpp pwdwpwpnd £ unyu
Ywunuutiph 4.4.3 Ytiwny uwhdwuywd wwydwun,

4.3. YUninwlwjhtu Yeuuwpenawlyutnh wkuwlubnpu Gu.

4.3.1. Uunthunbiwnubip,

4.3.2. Opwgpwjhu yéwpubn,

4.3.3. Uhwuywg Yybwpubin:

4.4 Ywhjwd Uwutwlygh YGuuwpnawlwiht hwoynd wnlw dDnunh thwjbipph punhwunip
hwoywplwjhu wpdtiphg * Uwutwyhgu php Ynunwlwihu Yeuuwenawyp Ywpnn b unwuw| hGnbyw)
aubipny.

4.4.1.6pbL dwuuwygh dhongutipp Optiuph hwdwdwju hwywuwpwswih wduwlwu Jbwnubiph
ytipwédtint nbiwpnwd wduwlwu gnwdwpp thnpp £ hhduwlywu Yeuuwenpwyh 75 wninynuhg Yud
hwjwuwp £ npwu, wwyw Uwuuwyhgu hpwyniup niwh Ynwnwlwiht YEbuwpnawyp unwuwnt
wunthinbwnh Ywd dpwagpwihtu yéwnpubiph Ywd dhwudwg Yyéwph dund,

4.4.2.6pb Uwutwygh dhongutipp hwjwuwpwswih wduwlwu Yéwpubiph ybpwétint nbwpnud
wduwwu gnwwpp db6é £ hhduwlwu YGuuwenawyh 75 wninynuhg, pwig thnpp wjn YGuuwenawyh
huqwwwuwhyhg Ywd hwjwuwp £ wn YGuuwpenawyh huquwwuwnhypt, www Uwuuwyhgp
wwnpwwynp £ dnunh thwibiph dwpdwt wpryniupnid unwgywd gnwdwph swhny Opbiupny
uwhdwuywd Yupgny Yupt| wunthnbinh wwydwuwghp,

4.43. bGpt Uwuuwygh dhongubtipp, Optuph hwdwdwjiy hwjwuwpwswih  wduwlywu
Jéwpubiph yGpwdbint nbwpnud wduwlywu gnwdwpp gbpwquugnud £ hhduwlwtu YEuuwenawyh
huquwwwhlp, www Uwutwlhgp wwpuwynp £ hp wwpuwnhp YEuuwenawlwihu $nunh
thwiiph dh dwup dwpdwt wpryntupnid unnwgywé  dhongutiph hwoyhtu Yuptkp Uunthunbinnp
wwjdwuwghp wju gnudwph swihny, npp hwjwuwpwswih wduwlwu Jéwpubph yGpwdtin
nbwpnud wduwywu gnudwpp YYwqdh hhduwlwu YEuuwenawyh huquuwwwnpyp, puy duwgwsd
dwup Uwutwyhgu hpwyntup niwh unwuwint Uunthnbnh Ywd Spwgpwiht Jéwpubph Jud
Uhwudwg yéwph duny:
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4.5. Uunthnbn  unwuwint hpwyniupp dwgnd | wulwfu Uwutwygh' wy  wnpjnipubphg
wunthinbin, yhwnmwlwu YEuuwpnawly jud tywuwn unwuwnt hwugqwdwuphg:

4.6. Uwuuwyhgu hpwyniup niup gwuugwsd dwdwuwy, ubpwnyw|’ twjupwu Yeuuwpnawlwjhu
nwphpp [pwuwyp, ubplujwgubine hp Yeuuwpnawlwiht hwoynd wnlw (wn pYnwd' Uwutuwlygh
Ynndhg uwpuyphund ubplwjwgywsd nhdnwh hphdwu Yypw Spwgpwihu Yyéwph wnbupny yéwpynn
Ytuuwenowyn) dhongubinp (wulwfu npwug swihhg) wdpnnonipjwdp unwuw|nt whwuy, bt wnyw
E hGuinlyw| wwjdwuubiphg npuk dayp.

4.6.1.Uwutwyhgu opbtuunpnipjudp uvwhdwujwd Ywpgny dwiwsyb] b woluwwnwupwihu
gnpénwutinugjwdp  qpwnybint Ywpnnnipjwu  Gppnpn wunpwuh  uwhdwbwdgwynd  niubignn
hwodwunwd,

4.6.2. Ywnwjwpnpwt  uvwhdwluwd  gwuynd  UGpwnwd  hhjwunnieniuutipny
hpwunwuwint  (Ypdwyubpnd  guudbny)  nbwpnd'  wnnnowwwhnipjwt  puwgwywnnid
Ywnwywnpnipjwu [hwgnp dwpduh nywd tigpuywgnypjwu hhdwu Ypw,

4.6.3. <&nw wpfuwwnnn ownwpbipypwgh Uwutwyhgp ybpwnwnund £ php doinnwlwt
pUwlniRjwl pyhp:

4.7. dnunh thwjp Uwutwygh Ynndhg sh wpnn.

4.7.1. Spwdwnpyby,

4.7.2.Lbpnpyb| ppwwpwiuwywu wudh Yuwunuwnpwywu Yuwhwwind,

4.7.3.Lyppwpbpgti; Ywd owwnyti npbit  w) bGnwuwyny, pwgwnniejudp Opbupny
Uwfuwwnbugwsd nbwpbnh,

4.7.4.0qunwgnpdyb npbitk wy) Gnwuwyny, pwu uwhdwuwd £ Optupny:

4.8. Uwutwygh wwpunwynpnipniuutiph hwdwp Uwuuwyght wwwnwunn Snunh thwjbiph ypw
pnuwgwudnd sh Yupnn wmwpwdyt) dhuske upw Ynunwlwihu YEluwpenawl unwuwint hpwyniup
Gbinp pbipkp:

4.9. Uwutwyhgu hpwyntup niuph wudbwp hnfubine dwpuypund  punpdwsd  wwpunwnhp
YEuuwpenawlwihu  $nunp’ pp  YEUuwpenowlywihu  hwoynd  nubgwd  hwlbpp b wwwgw
Ytuuwpnwlwiht hwwnlywgnuubpp Ywnwywpsh Ywd w) ywpunwnphp YEuuwpnawlwiht $nunh
Ywnwywpsh Ynnuphg Yuwnwydwpynn $nun ninnbint hwdwp, Gl w)| pwu uwhdwudwé s& Optiupny:

5. Ywnwywpsh hpwyniupubptu N Ywpnmwwunyeyniuubkpp

5.1. Ywnwywphsu hpwyntup niup.

5.1.1. Ywnwdwpbp  dnunh  wywphdubpu  pp  dwutwghunwlwt  nuwnnnpjudp W
qgnwynpniejwdp,

5.1.2. Unwuw| Ywnwywpsh wwpglwydwp unyu “Ywunuubiph hwdwdédwyu,
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5.1.3. Mwuwyphpwyty pp gnpdwnnypubiph dh dwup Gppnpn wudwug, pwgwnnijwdp wju
gnhpdéwnnypubtph, npnug  wwwdhpwyndp sh pnywwnpgnd unyu Ywunuubpnd  Yud
opLuunpniejwdp,

5.1.4. OpbGuunpnipjudp uwhdwuywsd nbwptipnwd b Ywpgny thnfubip Mwhwnnthu,

5.1.5. bpwgub| optiuunpnipjwdp uwhdwuywd wy| hpwyniupubip:

5.2. dnunh wunwhg hwunbu quihu Ywnwywphsp b Upw woluwwnwyhgubipp wtwp £ gnpstiu
Uwutwyhgubiph jwjwagnyu whtiphg Gubtinyg, hptug hpwyniupubip ni ywpwwwunyeniuubipu
hpwywuwguty  Uwutwyhgubph  tywwdwdp  pwpbfunénpbu, nnowdwnpbt L wwwowbd
dwutwghunwlwu dwlywpnwyny, dhlunyt dwdwuwy wnwug Gpwfuwynpbint npnawlh wpnyniuph,
BYwdwnwpbipniypjwt Ywd Glwdnh unwgnidp:

5.3. Ywnwywphsp ywpuwynp k.

5.3.1. Lbpnub ubippht huynnnipjwt hwdwwwwnwujuwu hwdwywng,

5.3.2. Mwhwwub] Snunnw ubithwywu ubipnpnudubiph bjuqugnyu dwywip (opGuunpniejwu
wwhwugubph hwdwadwyu),

5.3.3. Upyniuwdgbn  Yugdwybpywlwu L uwnwdwpswywu  Jdhongubp  dGnuwpyt’
ubpnpnudwiht - wnwownpynyeyniuubph  Ywgidwu U ppwlywuwgdwu gnpdpupwgnd  owhbiph
pwiudwt Ywufjuwnpgbjdwt bwywwwyny,

5.3.4. UwuuwYyhgubiphg unnwgywé dhongubipp utipnub) unytu Ywunuubph hwdwdwu,

5.3.5. <bwnlb| optiuunpnipjwu wwhwugubiphu:

6. ULbpnpnidwjht punwpwlwunipyniu b npw htn juwyyws nhuybip

Uu. vepppmdughtt bwyunpuilyp, pupwtitbpp U funspunmipubpp

6.1. Ywnwywpsh hpduwywu ubpnpnudwht bywwnwyu £ hnpdb] wnwybjugnyuph  hwugub
wywpdubph  punhwung  Bywdwnwpbpngeyniup’ hpdudbin  jwjwgnyu  gwupbph  gnpdwnpdwu
uljgpniuph Ynw:

6.2. Uyuywynd E, np Uwuuwyhgubiph Ynndhg dnunh thwjbiph dwpdwu hbwnbwupny dnunhg
npwdwywu dhongutinh wpwnwhnupp Ywpnn £ gpwquugb Uwuuwyhgubinh Ynndhg Snunh thwtinp
adtnpptpdwdp  wwpdwuwynpywsd dnunht Ywwwpgnn unp  Ynuwnwwipu  hwnfwugnwdubph
dtdnieinlut ng ontin, pwtu dnunh hhduwnnpnidhg 20 tnwph wug: Wu hpwyhdwyp Yupnn & thnhnfuyby
Ywiudwd' opuunpnipjwu thnipnfuniyniuubiphg U wy wwydwuubphg @ Snunh Gplwp dwdwuwuwihu
hnphgnup U Jwnwdwdybnm dwpnwubph gwdp hwyjwlwlywuniypniup twwuwnnd  Gu  gwop
hpwgybihnigjwt nhulh:

6.3. dnunh hhduwnpdwu wwhpu dwdwuwywihu hnphgnup Gplwpwdwdybun k:

P. Mnppdbih unwdwpdwt punwpwlwinyeyniti b nuqdwywpnipyni
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6.4. dnunp ubpnpnuwiutp £ hpwlwuwgund Yuynit Glwdwmwihtu b puduwjhu gnpdhpubpnid Ywd
wjuwyhuh gnpdhpubipnd, npnup hptug hhdpnd niubu win whwh gnpdhputip: <<-nwd npwdny
ubpnpnwiubp Ywpnn Gu hpwywuwgyb] wEnmwlwu b Ynpwynpwnpy wywpunwnndubipnid, pwulwjpu
wywunubpnud, huswbu bwlb wy| enywwnpbih gnpdhputipnwd: Snunh wywhyubpp Ywpnn Gu ubpnpyb)
wpunwpdnypeny quwuzynn npwdwihtu  ontywih  gnpdhpubpnd, wbwwlwu L Ynpwnpwwnpy
wwpwwwnndubipnud, pwdlwjhu wpdbipnebpnd, huswbu twlb ubpnpnwwihu Snunbpnd, npnup
ubpnpnwiubp Gu hpwlwuwgunw dhwiu ytpnhhojw gnpdhpubinnid b wy pnyjwwpbih gnpdhpubinnid:
Lbhowynpdwu uywwwyny dnunh whnpdubpp Yupnn Gu Gu ubpnpyb) wéwugjw) htwtuwywu
ghpdhpubipnud:  Udwugjw| $htwtuwlwu gndhpp hwdwpynd £ hbGowdnpdwt  twyywwnwlyny
Yupywd ,tpp wnlw k ninhn Yww hwdwwwwnwufuwu wdwugjw| gnpdhph W htowynpynn nhuyh dholi:

Q. Lpppnudubiph hbyp Yuwgwé hhduwlw nhulypp

6.5. Uywnpyubpp Yuyniu Bwdwnwihu gnpdhpubipnid b pwdtwhu wpdbenebpnud wbnwpwtubihu'
bnunp Ywpnn £ pwiuyb) hbnyw| ng wdpnnowlwtu guwuynid ubpwnywsd nhuytippu.

6.5.1.Snynuwnpnyph nhuy, npp Yuwwydws L onluwjwlywu quph nhuyh L wpdblyupnup
ytpwubpnpdwtu nhuyph htin: Tnilywjwlywu quh nhuyp h hwywn £ quipu, Gpp ywpunwwnndubiph
qubpp ujwgnid Gu nnynuwnpnypubiph pwpdpwgdwu hwmbwupny: Updtlywnpnup yipwubpnpdwu
nhulu h hwjwn E quihu, Gpp winynuwnpnyputiph wulydwu nbwpnd unwgywsd wpdblunpnuwhu
GUwdnunp bpwubipnpynud £ wybh gwdp wnnynuwnpnypny: Gpyuwpwdwdybin b wnwyb) gwsdn
wnpdbyunpnuwiht - GYwdwnwpbpnigniu niubignn - wwpunwwndubpt wnwybp  hwyjwsd G
wnnynuwnpnyph nhuyh:

6.5.2. Pwduwjhu wpdbtienebtph nhuy, npp h hwwn t quihu, tpp pwdutimndutiph qubiphg
Ywfujwy gnpdhputipp b Snunh wywmphyubiph Yuqdnd ubipwnjwd wndbipnebnp wnwowgunwd tu
Ywwhwwih Ynpniuwn:

6.5.3.  Upwwpdniewhtu nhuy, npp h hwjwn £ quihu, tipp Snunh RUU-U Ywpnn | uuqt, beb
wpunwuwhdwujwu  wpdnyeny quwugynn gnpdhph wpdnyep wnpdbgpyynwd £ <L npwdh
uywundwdp:

6.5.4. Jdwpywjhtu Ywd nbdninh nhuy, npp h hwywn £ quihu, Gpp ywpwnwnndu pnnupynnp
dwdwuwyhtu sh yéwpnud ywpwwinndubiph gény wnnynuwgnidwpubipp b dwyp gndwpp, Yud tpp
wjn Yéwpnuwiubpp Yuwwwpbint ennupynnh Yupnnnigjwtu hwunby pwgwuwywu wyulwihpp
hwugbgunud £ wjn wwpunwwnnduh qup wulydwu' ujwgbgubing dnunh GYwdnunp:

6.5.5. bpwgybihniypjwu nhuy' nhulu wyu pwuh, np onlyuywlwu gnpdwppubiph uwlwynypjwu
wwwbwnny wpdbpnebph wnpp Ywd Juwbwnpp sh Yupnn hpwlywiuwgyt] pwdwlwupt wpwg'
huwpwynp Ynpniunubiphg funwwwthtint Ywd npwup uwgbigubnt hwdwn:

6.5.6. Jwnwdwdlybn dwpdwu nhul, Gpp wnnynuwnpnypubiph ujwqdw
dwldwuwlwhwwunjwsdnd Junwdwdytin dwpdwu hpwynitupny wwpunwnndubiph pnnwnpynnutipp
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Ywpnn Gu  Jwnwdwdybn  dwpb]  pwpdp  wpdblyunpnuwht nnynuwnpnypny  Yud
Gwdwnwpbipnyejwdp wndtipnebpp dhush npwug dwpdwtu dwdytnh pwuwip, nph hGnbwupny
bnunp Ywpnn £ Ynpgubip wwpunwwnnduph junwdwdybn dwpdwu ghup gbipwqwugnn wndtiph
hwybjwép bW unhwyywsd |hub] Jwunwdwdybn dwpdwu wpryntupnd b hwjn Glwsé  pwdwywu
hnupbpp Jbpwubpnut] wybih gwdp wnynuwnpnypny, husp Ywpnn £ hwugbigub] dnunh
GUwdnunubiph bjwqgqdwu:

6.5.7. SQuwbdh nhuly, nhulu wju pwth, np uwnwgynn npwdwlwu hnupbiph wpdbpp
gunnniuwynipjwt wnbuwulyntuhg Ywpnn £ ujwqbi:

6.5.8. Gpypp/nwpwdwopowuwjpu/hwdwotuwphwht nhuly, nrhulu  wjiuy  pwuh, np
hwdwofuwphwjphtu, wnwpwdwopowuwiht  WHwd Ynuypbin npuk Gpyppht  wnwuduwhwnny
hpwnwpényeyniuubpp,  puswhupp  BU' pwnwpwlwu pwfunwubpp,  $huwtuwywu
wulwjniunieyniuttpp,  puwlwu  wnbwnubpp,  hwdwéwpwlubpp L wnwhup  wy
hpwnwnpanieniuutinp, npnup huwpwynp sk uwufuwwnbub b Ywufuwpgbib), pwgwuwpwp Ywpnn
Gu  wagnbp ownwpbpypw  wbwnyeniuubph Ywnwywpnyeyniuubph,  Yunwljwpwywu
gnpdwlwineiniiitiph,  puliapnuggniuiinh Ynndhg  pnnuplyws  wnpdtenebiph  wpdtiph  Ypu:
Gpyph/nwpwdwonowuwht/hwdwtuwphwihu nhuytipp Ywpnn Gu pwgwuwpwp wunpununuw
bnunh gnpdniubinyejwu wpnyniupubiph Yypw:

6.5.9. Upwnwndnyeh hbowynpdwu nhuy, npp h hwjwn & quipu, Gpp Snunh Ynndhg Yupjwsd
wpunwpdnyeh htowynpdwtu gnpdwppubipp wdpnnonghtu s6u dwdlyh dnunh wpwwnpdnipwihu
nhulytipp:

6.5.10. Gnpdpuytipne nhuy, npp h hwjwn £ quihu, tpp Snunh npuk Ynuypbizn gnpdwpph gény
gnpdpultipp  h - yhtwhp  shjhup jud sh gwulwuw Juwwpbp hp Shtwtuwju
wwnwwynnpnipjniubipp:

Y. Bnyjunppbih gnpdhpubip, uwhdwtwhwlynidubp

6.6. [Gnyjwunpbih onwpbipypw phuwtuwywu gnpdhputip.

6.6.1.Pwuywihtu hwohyubp b wjwunubip Sunbuwlywu hwdwgnpdwygnipjwu W qupgugdwu
Yuguwybpwnigjwu  (wjunthbin'SLRY) Ywd Gypnwywlwu  dhnipjut (wjunthbn'6U)  wunwd
wbwnnenwuutph  pwulwiht hwdwywpgp  Jbpwhuynn  jpwgnpywd  dwpdup  Ynndhg
wpunnuwagpywsd b Yypwhuyynn Shuwtvwlwi ugdwybpwnyeniuubipnud,

6.6.2. S<LRY ywd GBU wunwd wbunnyenuubph  wbnwlwu  wywpunwnndub,
guwudwwbunwlwu wpdbenetp b SCRY  Ywd GU wunwd wbwnieniuubph YEunpnuwlwu
pwuytiph pnnupywd wpdbpnetin, SKRY  Jwd GU wunwd wbwnieniuubph Ynndhg Jud
ytipghutubpphu Yeunpnuwywu pwuybtiph Ynndhg wdpnnoniejwdp tpwotuwynpjwsd wpdbenptp,
hugwbu wl Ytpwaqguihu puybpnuygniuiph Ynndhg pnnwiplyws wndtenetn,
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6.6.3. S<R2Y Ywd 6U wunwd wbwneniuubph Yuwwhwnwih ontlwu ytpwhuynn hwgnpgwsd
dwpduh Ynndhg gpwugwsé b yGpwhuyynn Yuwpgqwynpynn ontjwubipnd wnbinphtu pnyjwnpywd
wndtipnpetin,

6.6.4. S<R2Y Ywd 6U wunwd wbwneniuubph Yuwwhwnwih ontlwu ytpwhuynn (hwgnpgwsd
dwpduh Ynndhg gpwugywd b yGpwhuyynn ubpnpnidwihu $nunbiph thwjtip (pwdubnndubip),

6.6.5. Udwugjw| $huwuuwlywu gnpdhpubin’ dhwju hbowynpdwu twwinwyny:

6.7. {&-nw pnnuplyywd pnyjwunptih gnpdhputip.

6.7.1. Pwulwjphu  hwohdubp L  wywunubp, bt wdw; pwuyp sh  gunuynwd
wudbwpniuwynyejwt (ubwuyniejw) gnpdpupwgnd Yuwd sh gunuynid wwwndwdheongubiph nwly:
Muwuwndwdhongubiph wwly guuynn pwuynwd ubpnpnwiubp  Juwwpbint  huwpwynpnieyniup
npnaynwd £ Ywnwywpsh Ynndhg:

bnunh wywhyutipp Ywpnn Gu ubpnpybp Snunp wywhwnnth, tpwug nGlwywpubph, dSnunh
dwutwyhgutiph nbunpwywpp b wulwfu wninhntu hpwywuwgunn wudh, huswbu bwl upwug b
bnunh Ywnwywpsh hbn  hnpujuwwygywd wudwug Ynndhg wnwownlyynn dwdybinwiphu
wywunubpnd YEUnpnuwywu pwuyh twutwwt hwdwdwjunyejwdp (JNpwpwtsinp ubipnpdwu
ntwph hwdwp):

6.7.2. <& Jwd Ybunpnuwlwu pwuyph prnuplwsd Ywd wdpnnonipjudp Gpwfuwynpywd
wndbenebn,

6.7.3. <&-nw gnpdnn Ywpgwynpynn 2nyuynd wnlinpht pnyjwwnpywd wpdbenetip, huswbiu
uwlb unp pnnupywd wpdbpnpetn, npnug pnnupydwtu U (Ywd) wnwowpyh wwjdwuubiph
hwdwdwju' npwup whwp k pnywwnpdtu 6.6 U 6.7 Yanbpnyg twiuwnbudws <L-nud gnpdnn Yud
nplt wy Ywpgqwynpynn ontywinid wnbwpht npwug ennupydwup hweonpnnn 12 wduyw
pupwgpntd:

6.7.4. Wu ubpnpnidwiht pnunbiph pnnuplwd  wpdbpnetp, npnup  YyGpwhuyynd  Gu
YGunpnuwywu pwuyh Ynndhg,

6.7.5. Uswugjw) $huwuuwlywu gnpdhpubn’ dhwju hbowynpdwt tywwnwyny:

6.8. Uwhdwuwthwynwubip W nhpptiph uwhdwuwswihtp

6.8.1.Pwduwjhu wpdtipnpetph LW npwug htowynpdwu twwwwyny dbnp pbipdwd wdwugjw
gnpdhpubiph Y2hnp dSnunh wywnphyutipnid sh Yupnn gbipwquugti 50 winynup:

6.8.2. Upwnwuwhdwljwu wpdnypny punhwuniyp ubipnpnudubph wnwybjugnyu swihp sh
Ywpnn gbipwquwugb] dnunh punhwunyp wynhyubph 40 winynup:

6.8.3. Ny thnuwpyblh  wprwuwhdwijwu  wpdnypeny Ywwwpynn  ubpnpnwdubpp
wnwybiwgnyu swihp sh Ywpnn gipwquugti $nunh punhwunip wywnhyutiph 3 wninynup:

6.8.4. Pwulwihu hwohdubpnd U wdwunubpnd, wn pYnd’  pwulnd  dhongubiph
wywunwgpnuip hwywuwnnn wpdbenebpnud Ywwnwpynn ubipnpnudutiph punhwunip dwywp sh
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Ywpnn gbipwquugti| $nunh wywmhyutiph 40 winynup: Uhlunyu dwdwuwy by pwuynid, huswbiu
uwbiL «Pwulbph b pwulwhu gnpdniubingejwu dwuhu» << optiuph hwdwdwu' hnfujuwwlgywsd
dwuwsywd pwuybipnd Ywwnwnynn ubipnpnudutipp s6u Yupnn gbipwquugb] $nunh wywhyutpph 10
wnnynup: Ybpp tadwd uwhdwuwswihtipp s6U nwpwdynid dSnunh wwhwnnuwwu hwohyubtiph ypw:
Cun npnud, Snunh wywmhyubipp npwtiv wjwun Yupnn Gu ubpnpyb) dhwjt wjuwhuh onwpbipypjw
pwulyntd, npu niuph wnujwqu Unwunwpwn b @nipgh «PPP» fudph' «PPP», Uninhgh «Pww» fudpp’
«Pww3» Yud dphpsh «PRPP» fudph' «PPP» Junlwuhy:

6.8.5. <Lwjwunwuh <wupwwbinniejwl, <wjwunwuh <wupwwbinniejwu hwdwjupubnh,
Cwjwunwuh  Lwupwwbwnyejwt b YG5unpnuwlwu  pwubyph  Ynndhg pEAquplyud  Yud
wdpnnontejwdp Gpwouwynpywd wpdbipnebipnd uwnwnpynn ubpnpnwiubph punhwung dwywip
sh Ywpnn gbipwquwugt] $nunh wywnhyutiph 50 ninynup, pun npnid, d6Y pnnuipynidnid (npwuonid)
ubpnpnwdubph  wpdbpp sh Ywpnn gbpwqwugl] dnunh  wywphdutpp 20 wnynup: Uu
uwhdwuwthwynwip sh vwpwdynwd dhwju Yeuuwpenpwlwihu $nunbiph hwdwp pnnupyywsd
wndbenptipnd Jwunwpynn ubipnpnwiutph Jpw, nph nbwpnd dbYy pnnuipynuind (tnpwupnid)
ubpnpnwdubiph wpdbipp sh Ywpnn gipwquugb] $nunh wynhyutiph 50 wninynup:

6.8.6. Upunwuwhdwljwu whbwnnigjwtu Ywd win wbnnyejwu Yaunpnuwywu pwuyh Ynndhg
pnnupywsé Ywd wdpnnonipjwdp Gpwouwynpywd wpdbenetipnid jwwnwnynn ubpnpnwdubph
punhwunip dwywip sh Ywpnn gbpwqwugl; Snunh wywnpyutiph 40 wninynup, pun npnud, dky
pnnwpynudnid (inpwugnud) ubpnpnwiubph wnpdtipp sh Ywpnn gbipwquugtp $nunh wywmhyutpp 20
wnynup:

6.8.7. 6.8.5 L 6.8.6 Ytwnbtpny twjuwwnbuywd wpdbenebpnud ubipnpnudubph punhwunip

swywp sh Ywpnn gpwquugt] $nunh wyinpyutiph 80 wninynup:

6.8.8. Uywmhyubiph wpdtipnpwynpdwu b wywmhydutipny wwywhnywé wndbienetiph dwuhu»
<< opbuph hwdwéwju'  wpdbpnpwynpdwu  hhduwnpwdubph  pnnuplwsd  wpdbpnebpnu
ubpnpnwdubiph punhwunip dwywip sh Ywpnn gpwquugt] dnunh wywmphyubph 5 winynup:

6.8.9. Updbenpwynpdwu hhduwnpwdubiphg wwpptpynn dGYy pnnupynnh ennuplws
wndtipnetnnd ubpnpnwiubp Ywpnn Gu uwwwnpygbp dSnunh wynpdutiph dhusl 25 ninynuh swithny,
Grt npwup wwywhnyywd ywpunwwnndubp Gu: Uywhnywé ywpunwwnmndubp Gu hwdwpynid.

6.8.9.1. Pwuybpp Ywd dJwpywphtu Ywqdwybpwynieniwubph  Ynndhg «Uwwhnyqwd
hhthnptipwiht wwpwwwndubph dwuhu» << opbiuph hwdwdwju pnnunpyywd wwwhnyywd
hhthnpbipwiht wwnpwwwndubnp,

6.8.9.2. Onwpbpypw  pwulbph  prPquplwd  wwpnpwiht  wpdbenpebtpp, npnug
nbnwpwsfuniihg unwgywd dhongubipnp ubpnpynud Gu wjuwyhuph wynhyubipnud, npnup.

w. Wn wwpunpwiht wpdtipnebtph Jwybpwlywunigjwu wdpnng dwdwuwlywhwwnywsdh

hwdwp  pwjwpwp  wwwhnynenit (dwdynype) bLu npwug qdnd wdpwgpywd

wwpwnwynpnipintuutph Yuwwwpdwu hwdwn, b
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p. [nnwpynn pwuyh wuybdwpniwwyniejwu Yuwd vtwuynipjwu nbwypnd wnwouwhtipenpbu
oglinwagnpdynd LU wjn wwpwpwipu wpdbenebph qénd npwug ubhwlywuwwnbpbipp
hwunbw wwpuwynpniejniuutph ywwwpdwu (wpdbeneh dwjp gnwwph (wujwuwlwu
wpdtiph) W hwoybgpgwsd nnynuutiph thnfuhwunnigdw) hwdwn:

6.8.10. dnunh wywhyubipp stu Yupnn ubipnpyt.

6.8.10.1.ULY ennwpynnh &dwjup hpwynip wnynn pwduwjhu wnpdbipnebph 10 L wytih
wnnynuntd,

6.8.10.2. Uty pnnwpynnh dwjuh hpwyntup sinynn pwduwht wpdbenetiph wybh pwu 10
wnnynuntd,

6.8.10.3. ULy Ynpwnpwwhy pnnwpynnp wwpwpwihu wpdbenetph wytih pwu 40
wnnynuntd,

6.8.10.4. W $nunh thwjbiph Ywd pwdubimndubph wybiih pwt 25 wnnynunwd:

6.8.11. Lpnpnuwihtu $nuntiph pnnupywd wpdbenebinnd Ywunwnynn ubpnpnudubpp swbnp
E gbpwqwugbu wnyjw dnunh wywnpyutiph 50 wnYynup: Cun npnd, ubpnpndwihtu $nunbipp
pnnuplwd wpdbpnebpnd  Ywwwpynn ubpnpnwitubpp  s6U Ywpnn  gbpwquugl;  Snunh
wywhyubiph 10 winYynup, Gebt npwup.

6.8.11.1. <&-nwd  gpwugwd dnunbph nbwpnud pwg, hpwwwpwlwipt, unwunwpwn,
nwpwwnbuwwuwgywd ubipnpndwihu $nunbip sk,

6.8.11.2. Upnwuwhdwujwu wbwnygniund  gpwugywsd  dnunbph nbwpnud  pwg U
hpwwwpwYwihtu ubpnpnwdwihu $nunbip s6u, npnug Ywunuubph (Yuunuwnpniejw) hwdwdwju
ubpnpnwwihu $nunh wywnhyubiph wnujwqu 90 winynup wbwp £ ubpnpyh dhwjt pwulwghu
wywunubpnd,  wbunwlwtu  wwpunwwndubpnd,  Ywupgwynpynn - ontuynd - wnlunphu
pnywwnpywsé Ywd pnywwnpynn wpdbpnetpnd jud «Lbpnpnwdwiht $nunbiph dwuhtu» <<
opbupny uwhdwuywd wyj| hpwgybih wywmhyubpne:

6.8.12.UhUunyu Ywnwdwpsh UYnndhg Ywnwlwpynn ubpnpndwht dnunbpnd  Yud
«Updbpnebph  oniyuwih  Jwupu» << opbuph  3-pn hnndwsh  36-pn dwup  hwdwdwu'
thnujwwwygws hwdwpynn  Ywnwywpphsubph  ubpnpnwwihu - $nunbipnid - uwwnpynn
ubpnpnwdutipp s6u Ywpnn gbipwqwugt| $nunh wywnmhyubph 25 winynup:

6.8.13.ULY pnnwpynnh wpdbenetipnd  ubpnpnwiubph  wnwybjugnyu  swihp sh Jupnn
gbpwqwugt| $nunh wywhyubph punhwunip wpdbph 10 winynup, huy thnulwwwygwsd
pnnwpynnutiph wpdbenetpnd ubipnpnudutph wnwybjwagnyu swihp sh Ywpnn gbipwquugt
bnunh wywnhyubtiph 15 ninynup, tiph w)| pwu bwjuwwnbuywsd sk unyu “Ywunuubipny:

6.8.14. Snunh wywnhyubipnw pungpyywsd dbYy wudh pnnupywsé wpdtipnebnh (pwgwnniejwdp
wwwhnyywsd wwpuwwnndubiph), nyjw wudh dnin ubpnpwd pwulwiht wjwunubph b nyjw
wudh htiwn Yupywsd wowugjw) gnpdhpubiph htivn Yuwwywd nhuyh punhwunip wndbipp swbwnp k
gbipwqwugh $nunh wywnhyubiph punhwunip wndtiph 20 tinynup:
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6.8.15. dnunh wlwphdubpnd pungpyyws dbYy wudh pnnuplwsd wpdbenpbph (wn pYnd’
wwwhnyywd wywpuwwnndubiph), nyjw| wudh dnin ubipnpwd pwulwiht wjwunubph b nyjwg
wudh htin Yupywd woéwugjw gnpdhputiph htivn Yuwwywd nhuyh punhwunip wpdtipp swbwnp L
glipwqwugh wnyjw] $nunh wywnhyutiph punhwunp wpdtiph 30 winynup:

6.8.16.Udwugjw| dhuwtuwlwu gnpdhpubipnud ubpnpnudubpu hpwlwuwgynd Gu  dhwju
htowynpdwt twywuwwyny, tipp dnunp tbpwnnd £ wyn wéwugjwih hpdpnd wnlw hhduwywu
wndtipninep, Ywd dSnunhu punpny £ hGowynpynn nhuyp: ULy wudh hbwn woéwugjw) gnpdhpny
Yupywsd gnpduwnph swihp sh wpnn glipwquiugti Snunh wlynhyutiph wndtiph 10 winynup, tipt
gnpdwpph Ynndp pwty £, W sh Yupnn gbipwquiigly 5 winynup, ek qnpdwpph Ynndu wy
Phuwtvwywu Yuwgdwybpwnye)niu k:

6.8.17.ULGY wpunwuwhdwujwu wbwnyegniunid - wwwnynn  ubpnpnwdubpp 6 Jupnn
gbpwqwugl] wjjw] wwpunwnhp  YEuuwenwlwiht  $nunh  wynhdubph 15 winynup,
pwgwnnipjwdp wjt nbupbiph, tpp Snunh whnhyutipnud pungplwsd ubipnpnwwiht gnpdhputinh
nbGwpnud htwpwynp sk hunwy npnotp npuk Ynuypbicn wbnnyejwt dwutwlygniyejwu wunmhbwup:
Ywpgqwynpynn ontyuwinid quwuoynn ubpnpndwihu $nunnid (exchange traded fund) b squwtynn
ubpnpndwihu $nunnwd ubpnpnwdubp Yunwpbine nbwpnud, Gt wndjw] $nunh ubpnpnww)hu
pwnwpwlwuniejniup (Ywunuubpp) upnd £, np wjn $nunp ubipnpnudutip £ hpwywuwgunid dhwju
day  Gpypnwd, www wpu uwhdwuwthwyndp hwodqupyynd £ win Gpypp hwdwp: Geb
ubpnpnuwiht pwnwpwywunieniup  (Ywunuubpp) upgnd £, np wyn $nunp ubpnpnwiubp k
hpwywuwgund dh owpp Gpypubpnw W huwpwynp £ wwpgb] jntpwpwugnip - Gpypned
ubpnpnwiubiph 62gphwin Yohnp, wwyw wju uwhdwuwthwydwu hwoywpyh dbg pungpyyned £ iy
dnunph gpwugdwu btpyhpp: Gebt Jbpnugw) wwjdwuubphg npub dGYp wnlw sk, www
uwhdwuwthwynwp sh hwoqwpyynud winwhup dnunbpnud ubipnpnudutiph hwdwn:

6.8.18.bnunh  wywpyubipp s6U  Yupnn  &duwynpybp  thnfuwnne  dhongutiph  hwayht,
pwgwnnijwdp bpb thnfuwnnieiniuutipp ubpgpwyyt) Gu dpusk 3 wdphu dwpdwu dwdybinny, L
bnunh wywnhyubiph dhusl 10 tninynup swithny:

6.8.19.9nunh  wywphyubiph  Ihuwbuwlwu gnpdhpubipnid  ubipnpdwu  pwuwlwiht L
wndnipwht uwhdwuwthwyndutiph hwoywpydwu hwdwp hhdp £ punniagnd Snunh wynmhyubipp
punhwuntp 2nlyuywywu wpdtpp:

6.8.20. dbipnugjw) pwuwlwihtu b wpdnipwiht uwhdwuwthwyndubpp wnwpwdynd Gu
bnunh ypw Gpt dnunh 2UU-U gbipwquugnid £ Gpynt dhihwpn << npwdn:

6.8.21. dnunh wywnhyubipp s&u Ywpnn ubpnnyt.
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6.8.21.1. Ywnwywpsh b Mwhwnnth, huswybu twl npwug htn hnfujuwwlygywsd wudwug
pnnupywd wnpdbipnebpnd: Unyu YGuwp sh wwpwdynd Ywnwlwpsh (Yud npw  hbwn
thnfujuwwwygywsd wudh) Ynndhg Ywnwdwpynn wy dnunh thwjbipnw (pwdubitnndubipnud)
ubpnubiint nbwph ypw, et wnlw Gu hbunlw| pninp ywjdwuubpp.
w. dnunh ubpnpnuwiht pwnwpwlwuniginiup sh hwlwund Snunh ubpnpndwihu
Uwywwwyubiphu,
p. 26U quudaynid thwytiph (pwdubnndubiph) dwpdwt b pwdwunpnwgpdwu ybwnubip,
. Ywnwywngh Ynndhg Ywnwdwnynn dnunh wlwhdutin hp Ynndhg Yunwywnynn dty
wj| dnunnwd ubipnubne nbwpnid’ unyu wlwnhdubpp wwppbp $nunbipnid ubipnubihu npwughg
sGU quiuaynid Ypyuwyh wywpglwdbwnubin:
6.8.21.2. Ywnwywpsh Ywd Mwhwnnih wninhnt  ppwlwtwgunn  wudh pnnwpywsd
wpdbpnptipnid,

6.8.21.3. Ywnwywnpsht Ywd wwhwnntht funphpnwunjwywu dwnwjniejniuubp dwwnnignn
wudwug pnnuplwd wndbrnebpnid,

6.8.21.4. Udwugjw|  gnpdhpubipnud,  pwgwnnipjwdp  hbGowynpdwl  Uwywwnwyny
ubpnpnudubph,

6.8.21.5. Uju wywnhyubipnid, npnug onwpnudu wpgbywd Ywd uwhdwuwthwyyws ,

6.8.21.6. Uupwnpd gnypnud (ninnwyph Ywwwpynn  ubipnpnudubp) wd wy $hghlwlwu
wywnpyubipnwd (wpybunh gnpdtin, hnpwnpwdubp, uppwwwunybpubp, huwnd wwpwupubip,
pwulwndtp dbpbuwubp W wyu):

6.8.22. dnunh wywnpyubipnud ubpwnjwd wpdbtipnetipp s&u Ywpnn Yuwpgwynpynn 2ntuwihg
nnipu ywbwnyb yuwd guwuwugwsd wy) duny onwnyb.
6.8.22.1. Mwhwnnthu,
6.8.22.2. Ywnwywnshu,
6.8.22.3. dbpnuyjw| wudwug Yuwnwjwpdwu dwpdup wunwdubphu,
6.8.22.4. dbpnuyjw| wudwug Uupdwd wudwug htin thnfulwwwlygywsd wudwug:
6.8.23. Ywnwywphsp b ywhwnniu s6U Yupnn d6yp dinwuht winpwdwnpbip hnfuwnnyeniuutip

Ywd Gpwotuwynpbip wpunwynpnieniuubiph Yuwwnwpndp:

6.8.24. Ywnwdwphsp wwpwwynp £ dGnuwpyb) pwybp’ hwdwwwwnwufuwubgubine Snunh
ubpnpnudubpp Opbuph  wwhwugutiph, U wwwhndt  htwpwynp  wnwybjwgnyu
owhniypwpbpnieiniu, wwhb nt futwitp $Snunbiph wlywhdubpp, teb ybpnugw|] pwuwywihu W
wndnipwht uwhdwuwhwynwubipp fuwfungtp Gu npwtiu hnbwup.

6.8.24.1. Tnlywjwlwu qubpph thnihnfuniejwu, npnup hhdp Gu hwunhuwgb| wywnpyubiph
quwhwwndwtu hwdwn,
6.8.24.2. Upwnwpdnyph thnfuwpdtph thnihnfuniejw,




ko' 18/35
«UUNRLHh-UYPU UULR UELERUEL»

Amundi ®ACBA opp Cwunwwnyb £ 09.12.2013

Cwjuuwpulpnyws Yruuwpnauluihu $nun dnthnfuyt £ 26.03.2015,
Uwunuubp 12.10.2017, 21.10.2020

6.8.24.3. Ywqdwybipwnieiniuutpp dhole inunbuwlywu i Ywqdwybpwywywu
hwpwpbpnieginiuutiph thnthnfunyejw, npnug wpdtipnetipnd ubpnpyt) Gu dnunh wlywmhydutpp,

6.8.24.4. Ywnwywnsh Ywdphg wulwfu b huynnnipintuhg nnipu wy| hwuqwdwupubiph:
6.8.25. Jdbipnupjwy uwhdwuwthwynwubph uywwndwdp ubpnpnwiubph

hwdwwwwwufuwunieniup wbwnp £ wdwpwngh ns nip, pwtu 6 wdujw pupwgpnid, ujuwd wju
opjwuhg, tpp hwynuh £ nwnpdb) fjuwfundwt dwup:

6.8.26. Ywnwywphsp wwpwwynp b hpwlwuwgub $nunh  wywnpdubipnd  ubpwndwsd
wpdbipnpetpny wdpwgpjwd hpwyniupubpp' Glubiny pwgwnwwbu dJwutwyhgubiph owhbphg:

7. Uswugjw| $huwtuwlywu gnpshpubp. Yhpwndwt spgwuwyp b nhuybkpp

7.1. Ywnwdwphsp dSnunh wuntuhg Ywpnn £ ubpnpndubp Yuwnwpb] wéwugjw| $huwtuwywu
gnpdhpubipnud: Uwutwynpwwbiu, wdwugjwubpnid Yuwwnwnynn ninnuyh ubipnpndutipp wbwp £ eny|
wmwlu Ywnwywpshu  hbowynpt dnunh ubpnpnwdubpp: Ywnwywphsp Ywpnn £ ubpnpnwiubp
Yuwwnwpbi| wéwugjw Phuwtuwlwu gnpdhpubinnd dhwju wju nbwpntd, Gpp wéwugjw Phuwtuwlwu
ghpdhpubiphg uwwuynn nhultipp L ognunubipp hwdwwwwwufuwunw B dnunh ubipnpnudwphu
Uwwuwnwlubpht, pwnwpwywunyeniuutiphtu, nwqdwywnniejniuutipht, nhuytphtu W ubpnpnudwpu
uwhdwuwthwynwiubpht, huswbu ubpywjwgywsd k£ unyu “Ywunuubipnud: Snunh wywnpyubipp Ywpnn
Gu ubpnpyb| huswbu Ywpgqwynpynn ontluynud opowtwnynn wjuwbu £ Ywpgqwynpynn ontyuynd
sopowtwpynn wdwugjw| Shuwtuwlwu gnpdhpubipnid:

7.2. dnunh wynhyubipnwd ubpwndwsd pninp woéwugjw) dpuwuuwlywu gnpdhpubiph htin juwwsd
dwoynypeh punhwuniyy dwywip swbinp £ gbpwquugh Snunh wywnpyubiph punhwunip wndtipp:

7.3. Uywinpdubiph punhwuntp wpdbpp npnaynid £ npwbu Snunnd ubpwndwé pninp wywnhyubph
ontjujwlwu wpdtipubiph gnwwp:

8. dnunp BYwdnunp

8.1. dnunh wywpyutiphg suwynpywd nn9 bLGYwdnwnp, npp  ubpwnnd Lk, pwyg  sh
uwhdwuwhwyynd hbnlywiny. ppwgywd Yuwpunwih hwybws, Yunu  Gluwdnwpbpnygjudp
wpdbpnetiph gén wnynuwgnuwpubiph Jéwpnwubp b wyu: Unwgwsd Glwdnunp wbunp k
ytpwubpnpgph Snunnud: Swhnyph pwatuntd sh twjuwwnbuynid:

8.2. dnunh GYwdwwpbipnyeniup  hwodwpyynd  k YwunuwYwnpg 10/17-nd:  Dnunp
Gywdwnwpbpnguu  Jepwpbpw] ndjwiubpp Gupwlw Gu pwgwhwjundwu U hpwwwpwldwy'
opbuunpniejwdp U unyu Ywunuubipny uwhdwuywd ywhwuoubiph hwdwdwyju:

9. Lbtpnpnuiwghtu npnanudubph juwywgdw pupwgwiwpgp b ywwmwufuwtwwmnt wudhup
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9.1. Bnunh wywnhyubipph hwayhu ubpnpnwdubph ppwlywuwgdwu hbn Yuwywsd nwgdwjwpwlwu
npnonudubpp Yuywgynd  BU Ywnwdwpsh  ubpnpndwiht hwuduwdnnndh  Ynndhg'  hpduygbing
bnunbiph wnwywphsubiph wnwowpyutiph ypw: <wuduwdnnnyh hhduwlywu wnwpbnieniuubpu tu
uwhdwub] $Snunp Ywnwlwpdwu hhduwywu nipnnigyniuttpp, wywhyubpp  nbnupwofudwu
nwqgdwywpnipiniuttipp, htwnubp $nunh ubpnpnudubpht b GYwdwwpbpngywup, wywppbpwpwn
ybpwuwjt] wywhyubpph  wnbnwpwoudwt  nwqdwydwpnieiniup, npwbugh  wwwhnyph npwug
hwldwwwwnwutuwunieniup  thnthnfunyeyniuutiphu, npnup Ywpnn Gu h hwjn qw] wpwwpht
dhowdwypnud,juwpquynpdwt  opowtwynd  Ywd nwqdwyjwpwywu  Uwwwnwubpned:
Cwuduwdnnnyh twhuwqwhp Ywnwywpsh gnpdwnhp wnuopbiuu £ Ywd upwu thnfuwphunn wuénp:
Cwuduwdnnnyph wunwdubpu GU' ubpyuywgnghsubp  Udniunp-UYPU-h W Udniunhh  $nunbipp
Ywnwywpdwu phdtiphg,huswbu twl Udniunp-UYPU-h b Udnitunhp nhuytiph unnpwpwdwunwdutipp
ubpywywgnighsutipp: W thnpdwgbitnubip Ywpnn Gu dwutwlygb) hwuduwdnnnyht, Gebt wuhpwdtion
(huh: LEpnpnuwwihu npnanuwdubiph Yuwnwpnudp ppwlwuwgynud £ Snunh Yunwydwphsubph Ynndhg:

9.2. dnunp Ywnwywpdwu gnpdniubnyeniup  hphdugnd £ JGpnugw Yunwdwpdwu
gnpdpupwgubnh ypw' hwoyh wnubiny opbuunpwlywu U ubpphtu ppwjwywu wynbph ywhwugubpp
W unyu Ywunuubpn Ywd ubpphtu  pupwgwywpgbpnd  ni npnanwdtbpnd uwhdwuywd
uwhdwuwthwynidubipp: Wu ninGuhoubph  opowuwlubpnd  dnunbipp Ywnwdwphsp
wwunwufuwuwwnt £ hp ubpnpnudutpp W ubpnpnudubph dwpdwt npnanwdubph hwdwip:

9.3. dnuntiph Ywnwywphsubiph npnanwdubpp wbwnp £ hwoyph wnubt Ywnwywpsh b Ywnwywnsh
ubpnpnuwihu  hwuduwdnnnyp twjuwtowd dhtwtuvwlwu b dwypninunbuwlwu ninGuppubpp:
bnunbph  Ywnwywpphsp wwwnwufuwtuwwne £ ppuwbtuwywu  gnpdhpubiph  puwnpnigywu L hp
uywunwiubphg U ontujwlwu hpwyhbwyhg Glubny  $huwtuwlwu gnpdhpubiph wnph Ywd
qwbwnph hwdwp: dnunbph Ywnwdwpsht hp npnanwdubph Yujwgdwtu pupwgpnd  wowlgkint
hwdwp upwu npyt £ Udniunhp qupyuiht b $htwtvwyw Ybpndniejwu hwuwubihnyeyntu: Lw
Ywpnn L twl oguwgnpdt] gwulwgwéd wpunwphtu ybppndwlwu thwunwenebp, bt wn
ytipndnpyniup wywwnowé £ U niuh pwjwpwnp hhdp:

10. d6wpubp b Swluubp

10.1. Ywnwywphsp unwunwd £ Ywnwywpsh ginpw) wywpgquwybwp, npp hwoqwpyynud £ dSnunh
RUU-p ujwwundwdp winynuwiht wpunwhwjnniejwdp: NHaGunpwdwph b Mwhwnnith Yéwpubpp
(pwgwnnipjwdp' Ywunuubph 10.8 pwdund ubplwjwgywsd wpunwuwhdwujwu gnpdwppubiph
Ywwnwpdwu Jéwpubph) yéwpynid Gu Ywnwywpsh ginpw) ywpguwybwnhg:

10.2. Ywnwdwpsh ginpw; wwpguwybwph nwpbywu swihp uwhdwuynwd £ dSnunh 2UU-h 1.3
wnnynuh swithny:

10.3. Ywnwywpsh gnpw] wwpglwddéwpp hwoybigpynid £ opwlwu Yunpdwdpny L Jbwnynwd
wduwlwu Yupwdpny' ny np, pwu hwonpn wdujw 10-pn wotuwwnmwupwihtu opp: “Ywnwdwpsh
gnpw| wwpglwybwpp (Y9N) t-pn opdw hwdwp hwoqwpyynid £ hGinbyw) pwtuwalny.
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Wely)! (Uyumhyubpe —Cuwpytgpquéd wyupumwynpnipniatbpe—Cupytgpusd yawputine— 1 +96wpduéd yawpubng) * 43N npnyp
;=
[olelCy

Npwntin:

- 49Nt Ywnwywpsh ginpw] ywpglwydwph opwlwu gnudwnu k,

- Uywpydubpt* t-pn opdu npnigyudp wynpdubph punhwunip ontluywywu wpdtp,

- Lwpdbigpwd  wwpwwynpnigyniuubps tpn opdw npnuygjwdp  wwpuwynpnyejniuubiph
punhwunip 2nlyuwjwywu wpdbip - t-pn opdw npniejwdp hwoybigndwd yéwpubiph wndtipp,

- Lwypdbgpywsd Jéwpubnet' hwodbgpdwsd Ywnwlwpsh gnpw; wwpguwydwnp t-1-pn opduw
npnpjwdp +  hwadtigndws  Bpwpluppwiht $nunh Yéwp t1-pn opdw npnipjudp +
hwoytignywd wninhwunh Jéwp t-1-pn opyw npniejwdp,

- Ybwpywd Yéwpubp: - Yyébwpywd Ywnwywpsh ginpw) wwpglwdbwn t-nn opdw pupwgpnid
+ Jdwpywd Gpwofuhpwihu $nunh Yyéwp t-pn opdw pupwgpnid + yéwpywsd wninhwnp yéwp
t-pn opyw pupwgpntd,

- 49N ppnyp' Ywnwywpsh ginpw wwpglwddwph npnyp, npp ubpwnnud £ uwb Mwhwnnih W

Nunpwywph éwph npnypp,
- $0r3 mwpyw thwuwnwgh optiph ey (365 Ywd 366 op):

10.4. NGGunpwywph Jéwpp uwhdwuynd £ NGGunpwywpph b Ywnwdwpsh dhol Yupywd
wwydwuwgpny: Wu Ywnwlwpsh Ynndhg Jéwpynd wduwywu Yupwdpny' NeGunpwywnphg
unwgyws hwpywihtu hwodh hhdwu Jpw' NeGunmpwdwph vwlwqubpph ybpwpbpjw; Yuunuubpnd
Uoqwé dwdybtinubpnud b Ywpgny:

10.5. Mwhwnnth yéwpp uwhdwuynwd £ Mwhwnnith bW Ywnwywnpsh dholt Yupywd wywjdwuwgnny:
Wu Jéwpynwd b wduwlwu Yupdwsdpny' Mwhwnnihg unwgywsd hwplwihu hwodh hhdwu Jpuw’
Mwhwnnih uwlwqubph Yypwpbipjw) Ywunuubpnw tpdwd dwdybinubipnd b Yupgny:

10.6. dnunp Jéwpnw E Gnwdujwlwihtu Gpwotuppwihtu Yéwpubp YGuuwpnawlwihu $nunbiph
Gpwotuhpwihtu Snunht’ dnunh 2UU-h 0,02%-h swihny:

10.7. Gpwotuhpwipu  $nunh Ybwpp hwodbigpynd £ opwhwu Yupdwdpny L déwpynud
tnwdujwluwhtu Yunpdwdpny,' ny nw, pwu Gnwdujwyhtu hwonpnnn  wdudw 10-pn woluwwnwupwjhu
opp: : Gpwafuhpwiht $nunh Yéwnp (DY) t-pn opdw npnipjudp hwojwplynd £ hbnlyw| pwuwalh
dhongny’

5$U. (Uyuhyutipe —Cwpybgpus wuwpumuwynppeiniuubpe—Cupytgpjud yawnpubpg_ 1 +46wpdud Jawpubpg) *6d4 npnyp
¢ =
PO
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Npuntin,

- BDY ¢ Gpwatuhpwihu $nunh Yéwph opwlwu gnidwnu k,

- Ulwpdubp ¢ t-pn opdw npniyejwdp wynpyubph punhwung onlyuywlwu wpdbpu k,

- Qwyybgpqwd  wwpuwdnpngggniuubps tpn opdw ppnipjwdp  wwpunwynpnieyniuubnh
punhwuntp 2niyuywwu wpdbipp - t-pn opdw npnijwdp hwoybtigpywd ydwnubiph wpdtipp,

- Lwypdbgpqwd Jbwpubper' hwodbgpdwd Ywnwdwpsh ginpw) wwpglwyddwp t-1-pn opduw
npniRjwdp + hwaytignywd Gpwatuppught $nunh Yéwn t-1-pn opdu npnipjuidp + hwaybgpdwsd
wninhwnh Jéwn t-1-pn opyw npnipjwidp,

- Ybwpywd Yéwpubnt - ydbwpjwd Ywnwywnsh ginpw) wwpguwdbwn t-pn opjw pupwgpntd +
Ybwnywd Gpuwofuhpwiht $nunh Yewn t-pn opdw pupwgpnud + Ydwnywsd wninhinh Jéwp t-nn
opyw pupwgpntd,

- 5D4Y npnyp’ Bpwigluhpwiht $nunh Yéwnph npnyp,

- ®0r¢ nwpyw hwuwnwgh optiph phy (365 Ywd 366 op):

- Bpb hwpytunt tnwduwlh  Ytipght opdw npnigjwdp Gpwfuhpwih $nunh  dhongutinp,
pwgwnnigjwdp  Jwpytiph,  thnfjuwnngniubbph,  Gpwtuhpubph,  npwdwunphubiph,
uyhpwwnynipjniuttinh bW uppwpbipnyeyniuutiph, gipwqwugnud Gu uwfunpn Gnwdujwyh ytipghu
ondw npnipjwdp Gpwpfuhpwiht Yéwpubip Ywwnwpnn pninp wwpuwnhp Yuuwenawluwht
$nunh Yunwywphsutinh Ynndhg Yunwdwpdnn wwpunwnhp Yeuuwpnawluwihts $nunbiph qnun
wywhyubph  wpdbiph 2.5 wnynup, www YEuuwpnawlwht dnunh  Ywnwydwphsubpp
wwppbpwlwu Gpwotuppwihtu Yéwpubp s6u Yuwnwpnd: W dwupt Gpwtuppwiht $nunp
wwnpwwnhp Yeuuwpnawlwiht $nuntph yunwywnhsubipht b Cwjwunwuh <wupwwbinnyejwu
Ywnwywnnipjwt $htwtuwlwu ninpunph wewnmwlwu jhwgnpywd dwpdupt hwjnunwd £ dhusl
hwaoytwnnt Gnwdujwyhtu hwonpnnn wdujw hhugbpnpn wluwwmwupwihtu opp: Unyu dwuh
hwdwdwju' wwppbpwywu Gpwoluppwihtu Jéwpubph Yuwwwpnup nunwpnd £ (Jéwpubpp
Ywwwnpndp gbpubuynd k) Gpwotuhpwiptu dnunh Ynndhg wyn dwuht hwjnubine opjw
hwonpnnn wdujwuhg:

10.8.  dnunh wywnhyubph hwodhu Yupnn Bu hpwlwuwgyby wy dwiuubp' gnpdwppubph Yupdwu
htiin Ywwywsd Ybdwpubp, wpdbpnetiph W npwdwywu dhongubiph thnfuwugnidutiph gény Yéwpubin,
bnunph ubipgpwyywsd Jwplbph L hnfjuwnnigniuutpp gdny Jéwnpybihp wnynuubp, nbwn L
hwlwnwpé nbwn gnpdwppubtiph gény yéwnybijhp wninynuutip: Wn dwfuubiph nmwpblwu dGdnyeniup
sh upnn gbpwquwugt] Ywunuwlwpg 10/12-ny uwhdwudwsé dwlwpnwyp, hwlwnwy nbwpnid
bwnwdwphsp  wbwnp £ dginfuhwnngh Snunhu pp ubthwywu Jhongubphg'wyb) Yuwnwpwd
dwfuubtiph swthny:

10.9. ®nunp GUwdnunubpp W Swfuubipp  hwyywnynd Gu hwyybgpdwtu  ulygpniupny,
pwgwnnipjwdp bdnunh ownwpbipypw wwhwnnth dnin  hwojwnynn npwdwlywu dhongubph W
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wpdtipnpetnh hnfuwugdwu W yepouwhwodwnyh htwn Yuwywsd dhounpnwybwpubtinh b wy) yéwpubiph,
npnup $nunh qnun wywnphyutiph wpdtph hwaywpynid ubpwnynwd Gu $nunh wywhwnnih hbn Yupywsd
wwjdwuwgpny uwhdwuywsd LGYuwpnuwpu  hwugbhg  dphusk Ywpdwt  wwhp  unwgwd
hwldwwwuwwutuwu  hpduwynpnn  hwodqupywht hwunwpneh  unwgdwu  wduwpyny W
Yytipwguwhwwnynid U opwlwu Yupywdpny dhusk thwuwmwgh Ybwnnidp, Gt Ywunuwlwng 10/04-
ny wj| pwu uwhdwuyws sk:

10.10. Snpdwpputinh hpwywuwgdwu tnwppbp thnybipnw h hwyn GBRwd ydwpubpp, npwtu Yuunt,
Jéwpynud Gu ng ni, pwt hwonpn wdujw 10-pn woluwwnwupwihu opp:

10.11. Upwnwuwhdwujwtu ppnptipwht dhounpnwybwnutipp ubpwnynd Gu gnpdwpph gnin
wpdbiph dby U Jéwpynuw' ytpguwhwodwpyh wwhhu:

10.12. <&-nud hpwywuwgywd gnpdwppubiph ppnpbipwihtu dhounpnuwyddwnputipp’ ubpwnyw) <<-nud
qnpdnn dnunuwht pnpuwih déwputipp (Geb winwhuhp wnlw Gu) $nunh gnun wlnhyubiph wpdtiph
hwoqwpynid ubipwnynwd Gu gnpdwpph Yuwwnmwpdwt opp b Yyéwpynid Gu ytpouwhwogwpyh opp:

10.13. dnunh hhduwlwu npuwdwywu (Fupwwwhwnniwlwu)) hwohyubphg Ywufuhy npwdwlwu
dhongutiph thnfuwugdwt dhounpnwybwnutipp éwnpynwd Gu gnudwph  thnfuwugdwu opp Ywd

hwoytignynud Gu npwdwywu dhongubtiph thnfjuwugdwu opdw hwdwnp hwoywplynn pnunh gnin
wywmhyubiph wpdtiph hwyjwnpyned:

10.14. Dnunh wninhnp Jéwpp yéwpynd £ Snunh wynphdubph hwoght' Ysunmpnuwlwu pwuyp
Ywunuwlwng 10/12-nd uwhdwuywsd wnwybjwagnyu gnidwnh 2powuwynid:

10.15. dnunh Ynndhg yéwpdwu tupwyw wninhnh nmwptlwu yéwph swihp Ywjujwsd £ wninhwnh
dwnuwiniintuutph  dwwnigdwt  wwjdwuwagph Yupdwtu wwpwu wfunpnnn wmwpdw  Ybpohu
woluwwnwupwihu opjw npnipjuwdp dnunh 2UU-h b Ywnwywpsh Ynndhg Ywnwywnpynn bpbp
wwpwwnhp Yauuwenawywihtu $nuntiph gnidwpwjhu RUU-h hwpwpbpwygnientupg:

10.16. Uninhnp  Jéwpp  hwodbgpynud £ opwlwu Ywpdwépny U Jéwpynwd  wninhwnh
dwnwinipintuutph dwwnnigdwt wwjdwuwagph hwdwdwju: Uninhwnp éwpp t-pn opdw hwdwp
hwodwpyynu £ hbinlyw| pwuwauny'

dnunh wninphwnh Jawp
365 Juu 366

Untnphwnh Yéwp « =
Npunbin'

- Uninhwh dwp * t-pn opdw npniejwdp wnhwnh Jéwn,
10.17. dbpp updwd pninp ybwpubipp Yinpwgynid Gu 2 upoh Gowniniejwdp:

11. Pwyh hwjwpYwjht wpdbp, mbnwpwfudwu b Jwpdwu gubp

11.1. Snunh mbnwpwofuywsd thwytiph _hyp npnaynid £ EGunpwywph hwdwlwnpgnid hwuwutih
ytipohtu hwaybtinynypjwdp: dnunh RUU-U hwodwnplynid £ jnipwpwugnip wofuwwnmwupwihu opdw
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hwdwp hwdwwwwwufuwu ontywubph hwynihg b hwdwwwwnwuluwu qubiph hwjnuh nwnuwinig
htwn' hpdp punnubind  Yuipdwtu wwhh npnpywdp Jbpoht hwynup wdjwiubpp: $nunh 2UU-h
hwpwpbpnieginiup wbnwpwoujwsd hwitph pypu Ywqdnd £ dnunh dphwynp hwh RUU-U
(hwoywpluwjht wndtipp): Snunp thwjh pwdwunpnwgpdwu ghup hwdpuyunid £ Snunh dhwynp thwjh
RUU-h htitn: Pwjh hbingudwu ghup Ywpnn & thnpp |hubip Pwjh hwoywpluwjhtu wpdtphg 1 wninlynuny,
npp gwudynud £ hognun Yuwnwywpsh, tipl w)| pwt uwhdwudwd sk unyt Ywunuubipny:

11.2. Lhwnqudwu dhounpnudbwpp sh Yphpwnynw MNeGunmpwywph  wywhwuon Ywwnmwpynn
htinlyw| gnpdwpputiph nbwpnid.

11.2.1. Gpp dnunh thwybph dwpdwu wpryntupnd  dbwynpjwd  dhongubipu ninnynwd  Gu
Uwutwlygh YGuuwpnawyh Jéwpnuubpht' dpwgpwihu jwd dhwudwg Jéwph wnbupny Ywd
tnfuwugynd Bu punpdwd  wwwhnugpwlwu puybpnypjwup’ Uunthnbinp - dtnppbipdwu
uwywwnwyny Ywd Opbupny twuwwnbujwsd nbwpbipnd’ dhongubph nnipupbipdwt wy) pnywwnpbh
nbwpbipnud,

11.2.2. Uwutwygh Ynndhg dnunh hp thwjtipp Ywnwywnsh wy wwpunwnhp Yauuwpnawlywhu
$nunp hwibipny hnfjuwtwytiint nGwpnud,

11.2.3. Wu nbwpnid, Gpp dwbiph Jwpnwp hbnbwup £ Snunp nwnwpbgdwu' Opbupny
Uwfuwwnbujwsd nbiwpbipnid,

11.2.4. Uwuuwlygh Ynndhg 12 wdujw pupwgpnd wnweoht wugwd dbnunh thwibpu wy
wwpuwnhp Yebuwenawlwiht: $nunh Ywnwywnsh Ynndhg Yunwywpynn $nunh thwtipny
thnfuwuwybint nbwpnid, huswbu uwhdwuynud £ Opbupny,

11.2.5. YGuuwpenawlwjht hwohyp pwgkinig htivnn Uwutwygh Ynnihg dSnunh thwjtiph wnwehu
wuqwd thnfjuwtwlydwu nbwpnid,

11.2.6. dwnwugh Ynnihg Optiupny uwhdwudwsd Ywpgny dwnwugwd dSnunh thwjtiph wnweht
thnfuwuwydwu gnpdwpph nbwpni:

11.3. Gpt dwnwugp ubpywjwgpt] L dwnwugywd dnunh pwjbph dwpdwu b Jwpdwu
wpryntupnwd - duwynpwd npwdwlwu dhongubipp Opbupn uwhdwuywsd Ywpgny dhwudwag
uinwuwint nhdnw, www dSnunh hwbpph dJwpdwt dwdwuwly quudynd £ jpwgnighs 2 wninynu
dwpdwu Jéwn' dnunh ogunhu:

11.4. ®wjh hwoqwpluwjhu wpdbpt' Ywnwydwnpsh Ynnidhg hwunwnydtingg htnn ninupyynud k
NGGunpwywphu, huswybu  twlb  hpwwywpwyynd £ Ywnwlwpsh  hunbpubnwhu - Yuypnd
YEunpnuwlwu pwuyh Ywunuwlwng 10/09-nd uwhdwudwsd Ywpgny:

11.5. Bpbt dnunh wndhuhunpwynpdwt gnpdwlwip sh hweywpynd dSnunh hwjh ywonmnuwlwu
hwoqwpywihu  wpdbpp  dhusk  dbpnugyw;  Jbpouwdwdybivmp,  Ywnwydwphsp  Dnunp
wnuphupunpwynpdwu gnpdwywihtu b NEGunpwdwpht £ wpwdwnpnud Snunh hwih quwhwndwsd
hwodwpyuwjhu wpdbpp' yapohtuubiphu hwdwlwpgbipnd gpwugbint hwdwp:
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11.6. Gpt Ywnwywphsp sh Ywpnn MNGGunpwydwpht npwdwnpbp Snunh thwih hwodwpluihu
wpdtipp dhusl ybipguwdwdybinp, NEGunmpwdwph hwdwlwpgnd wynndwun Yepwny gpwugynid k

Uwfunpn hwjwnup dnunh thwih hwoywplywihu wpdtipp:
11.7. ®wjh hwoqwpywihu wpdbpp, pnnupydwu b dwpdwu qutipp Yinpwgynwd Gu unnpwlybitnhg
htivain 4 uhoh Gaunniejwdp:

12. QUU hwjwpyp

12.1. 2UU-h  hwowpyp hpdugnd £ <& opbupubph U YwunuwYwpgbiph, $pwuuphwlwu
hwoquwwwhwlwu hwogwndwu unwunwnpunubiph, huswbu twl unyu Ywunuubph wwhwugubiph ypw:
12.2. 2nwn wywnhyubiph wpdtiph hwoywplydwu hhduwwu tnwppbipp $nunh gnin wynpyutipu Gu

(wywpyubp' hwuwsd Ynunwydws ywpuwynpnugyniuubp) b hwybiph ghyp:
12.3. Pwjih hwodwplywihtu wpdbpp t-pn opdw hwdwp hwodwpyynd £ Dnunh gnun wlnpydubiph
wndbpp pwdwubing wyn opduw npnipjwdp thwjbph pYh ypw hwdwdwju hbnlyw| pwuwduh’

9nun wljmhyubkph wipdbp ¢
Puytiph phy opfw Ytpenud ¢

Pwjh hwogwpywihu wndtipt =

Npwnbn’

- 2nn wyinpyutipi= UWyinpdubipt -Ynunwyjwsd wwpunwynpnieniuutipt

- Uywpdubipt = Snunph wywnhdubpp ontyujwywu wpdbp: (Ubpwnyw|’ npuwdwlwu dhongubip L
npwdwlwu 2niywih gnpdhputin),

- Ununwlyywd wwpunwynpnipniuutips = hwoybgpwsd Jéwnpubipt + wwpwnwynpnieynituubip
ytipouwhwoywnyh skupwpywsd wpdtipnebph gdnyt + wj] ywpwwynpnieginiutbn 1,

- Pwytiph phy opyur Ytipgndt = Pwytinh hy opdw uygpnidi+ intinwipwpfujwd thwybin t-pn opyu
pupwgpnud - dwpjwdé thwibip t-pn opdw pupwgpnd, Geb t-pn opp uwfunpnnd £ ng

wpfuwwnwupwipu opdw (opbiph), www ng wpfuwwnwupwiht opdw  (optinh) pupwgpntd
Guwynpywd dwpdwt Gupwlw thwitipp ubpwnynwd Gu hwonpn wotuwwnwupwiht opyw thwjh

hwowplwjhtu wpdbph hwoywnpyned:
Yinpwgdwu Ywunuubp'

- 2nin wywnhyubph wpdtiph hwadwpynd thwytiph ghyp Yinpwgynud £ unnnpwyticnhg htiinn 6
uhzh 6aunipjwidp, wit niwpnu tpp thwh hwaqwpluihts wndbipp’ 4 uhzh Gawniejwdp:




ko' 25/35
«UUNRLP-ULUPU UUGM UGLERUELIG»

Amundi ®ACBA opp Cwunwwnyb £ 09.12.2013

Cwjuuwpulpnyws Yruuwpnauluihu $nun dnthnfuyt £ 26.03.2015,
Uwunuubp 12.10.2017, 21.10.2020

12.4. "hwdwlwt dhongtbpp b pwbyuypti wdwintph quwhwpnid

12.4.1. Pwulwjhu hwopdubph U wywunubph quwhwwnwp ppwlwuwgynd £ npwug
hwldwwywwnwufuwuwpwp Pwulwipt hwoynd b wjwunwiht hwoynd wnlyw duwgnpnh L
hwoytignywd nt sutnwgywd nnynuubtiph hhdwu pw:

- Opwlywu hwoybtigpnud t = (UJwunh duwgnpn t-1 * wujwuwlwu nnynuwnpnyp) / optiph hy

Optiph phup Ywpnn k |hukp 360, 365 Ywd 366:

12.4.2. <&L-nuwd pwulwihu dhongubipp b wjwunubpp qguwhwwnbihu Gl t-pn opp bwfunpnnud £
ns waluwwnwupwihu opyw (onkipp), t-pn opdw npnigjwdp nnynuubiph hwaybgpnudp ubipwnnud £
hwodtignqwdé  wnynuubpp  bwl  wnwohlw ny  woluwwnwupwihu  opjw(optiph)  hwdwp,
pwgwnnijwdp 12.14.1 b 12.14.2 Ytwnnw uwhdwudwd nbwpbinh:

Yinpwgdwl Ywunuubn.

- & npwdnd wpnwhwjnwsd hwohdyubpph hwdwp, pninp duwgnpnubpp Yinpwgynd Gu
uinnpwltitnhg htivin 2 thoh 6ownniejwdp,

- Upinwpdnypny wpunwhwjnywd hwopyubiph hwdwp, pninp duwgnpnubipp Yinpwgynd Gu
uinnpwltitnhg htivin 2 thoh 6ownniejwdp:

12.5. <<&-nud pnnupyyuwd wwnpypwpndubinh qwhwgpnid

12.5.1.  <wjwunwuph Lwupwwbnnigjuwt npuwdny wpnwhwjnjwd wyhnwywu npwdwihu
wwnpwwwnndubpp quwhwunynd Gu YGUnpnuwywu pwuyh Ynndhg hpwwwpwyywd ybipohu
hwuwubh Gywdwnwpbpnigjwu Ynph hpdwu Yypw:

12.5.2. Cwjwunwuph Lwupwwbunnienund <wjwunnwuh Lwupwwbnnyuu npudny W
wpunwpdnyeny  wpunwhwnywd  Jupgwynpynn - onlyuygnud quwiugynn  Ynpwnpwnhy
wwnuwwndubph guwhwwdwu qubph hhbpwpfuhwu hGnlywu £

w. Fuwhwwndwu opdw Ywpgwynpynn ontywih thwldwu ght,

p. Lwjwgnyt wnph U jwjwgnyu Jubwnph qubiph dhoht pYwpwuwlwup' quwhwndwu opdw
npnyejwdp Yuwpguwynpynn 2ntyuwih wnlinpwihtu buinwopowuh thwydwu wwhht,
g. Gpb ybpnugw| qubpp hwuwubh s6u (Yud gnpnuejniu snwubit), wwpuwwnndup wbinp £

quwhwwyh w b p Ynbpnw vwhdwuwd hwonpnwwunypjwdp, pwgwnnyejwdp wju nbwpbph,
Gpp ybpnugjw| qubipp hwuwubih s6u Yybpoht 30 wotuwwnwupwiht optiph pupwgpntd,

n. et ybGpnugw| qubpp hwuwubh s6u ybpophu 30 woluwwnwupwihtu opbiph pupwgpntd,
wwpwwwnnduh wpnwpwgh ghup hwodwnpyynid £ Ywnwywpsh Ynndhg:

12.5.3. <&-nuwd Ywpgwynpynn ontyuwynid nbinlu squwtaynn Ynpwnpwnhy wwpunwwnndubipp
dhusle Ywpgqwynpynn ontyuynd quwuybip quwhwwynid Gu npwug &bnpptpdwt quny, huy
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htwnwqw  Jbpwquwhwwnwp  hpwlwuwgynd £ Ywnwdwpsh  Ynndhg  Yunwywnpynn
ytuuwpemuwywhu $nuntiph Ynndhg npwug ybpohu abnpptpdwu quny: Wu nbwpnud, Gpp
wwpwwwnnduh nbnwpwfudwu dwdwuwlywhwunywdnwd ybpghuu wpdtlunpnu E éwpnid, www
w)jn ywpunwwndup ybpwguwhwunynd £ wpdtlnpnup Jéwpdwtu opu inbnwpwsfudwu quny:

Ynpwgdwu Yuunuubp'

- Cwjwunwuph <wupwwbwnnigjwtu npwdny wpnwhwjnjwsd wbunwlwu  wwpunwwnndubiph
qubipp wpunwhwjnynw Gu 100 dhwynph uwndwdp b Yinpwgynwd Gu 8 uhoh ownniejwdp,

- Cwjwunwup Lwupwwbunnyeniund  pnnupywsd Ynpwnpwinhy wwpwwnndubph qubipp
Yinpwgyned Gu dhusl 8 uhoh Gownniejwdp,

- Lwjwunwup  Lwupwwbwngeniund - Cwjwunwuph  Kwupwwbnngejwtu  npwdny W
wpwnwnpdnyeny wpnwhwjnjwsd wytwmwywu b Ynpwynpwunhy wywpuwnndubiph punhwunip
ontjujwlwu wpdtipubpp Ynpwgynud Gu 2 uhoh donnipjwdp:

12.6. Upyrwndnype

12.6.1.  Uywpdubph U wwpwwynpniginiuubph quwhwwndp, Ubpwnyw)] upwup, npnup
wpunwhwjnywd Gu wpwnwndnyeny, hpwlwuwgynid £ << npwdny:
12.6.2.  Upunwpdnypny wpwnwhwjnjwsd wynhyutiph b wwpwwynpniginiuubph guwhwnnwdp
hpwywuwgynud £ htnlyw| hhtipwpfuhwih hwdwéwu.
w. quwhwwdwu opdw Ywpdwu wwhh npnipyudp’ «Updnipwiht Yupgquynpdwu W
wpdnipwiht  JGpwhuynnnigjwu  dwupht»  Cwjwunnwuh  Lwupwwbnniypjuu  opkupny
uwhdwuywd wpwnwpdnyeh  wnnjwbwnph  uwlwpynieiniuubp  hpwlwlwgunn  wudh
Ynndhg Ywqdwytipwywsé wpunwpdnyph ontuind ndjw wpwnwndnyeny  wnbnpwihu
Uutnwnowuh Ybipghu gnpdwipph ght,
p. YGuwnpnuwlywu pwuyh Ynndhg hpwwwpwywsd quwhwwndwt opdw npnigjwdp
wnwwndnyph thnfuwpdtip:
Yinpwgdwt Ywunuubn.
- Ywnwywphst opwlywu Yunpwdpny dnunh wndhunpwynpdwt gnpdwlwihu £ ninupynid
hwlwnwpddws wpwnwpdnyeh thnfuwpdbipubpp (1/ophghtw] thnfuwpdtp)' Yinpwgywsd 10

Uhoh dounnipjwdp,
- dnunh wndhuhunpwynpdwt gnpdwywip hwlwnwpénw £ npwup 10 uhoh Gaunnipjwdp:

Pwgwhwjunnud’
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Npwbu Ywunu, Ybpnugw| Yippwgnwp Ywpnn £ wubowt wnwppbpnieintu wnwowgub
wpwnwpdnyeh ophghuw| thnjuwpdtiph L $nunh wndhuhunpwynpdwu gnpdwlwih Ynndhg
wpunwpdnipwiht wynpyubiph b wwpwwynpnyeiniuubpph quwhwwndwt dwdwuwy Yhpwnynn
thnfuwpdbiputipnh dhol:

12.7. 8nigwldws oppwnbnymw wwpippuyhti wpdtenebph b pwditiipndubiph htuswbu twl <<
wunwuhg  prqupyywd  wpunwpdnyeny  wpunwhwjnwd  wywpupwihu - wndbenebph
quwhwypnd

12.7.1.  3niguwyjwd owmwnbipynw wpdbenetiph huswytu twb <L wuntthg pnnupyqwsd
wpunwndnyeny wpunwhwjnjwd wpdbenpebph quwhwwnwp ppwlywuwgynd £ wpnwpwgh
ontjujwlwu wpdtiph qunwthwph hhdwu Ypw:

12.7.2. Owwpbpypw Ywpgwynpynn onlywubpnud quwugynn, huswbu twlb << wuntuhg
pnnupywsé wpunwpdnyeny wpnwhwjunjwsd wwpunwwnndubph quwhwwndwt hwdwp qubipp
hhGpwpfupwu htwnlyw)u £ (wuhpwdtion tndjwiubpp yepgynid Gu hwdwdwju Ywnwywpsh ubipphtu
hpwywywu wywmbpny  vwhdwujwd dhowqquihu $htwtuwlwt ontlwubpnd punniuywd
nbnGlwunydwlwu wnpnipubiph wnwouwhtpeniejw).

w. dbpohtu hwuwubtih dJdhoht thwydwu ghu, npp hwodwpyynd £ npwbu wnwppbp
wnpnipubiphg unwgywd wnbinpwiht bunwpowuh hwydwtu wwhp npniejwdp (wywgnyu
wnph W jwwagnyu Jwdwnph quwugnwubiph dhoht pywpwuwyw,

p. Fuwhwundwu opjwt twhunpnnn 30 optiph Yupgwdpny hwuwubih dhoht thwydwu ghu,
g. GYwdwnwpbpniejwu Ynph hhdwu Yypw hwodupyywsd ybpoht hwuwubih ghu:

12.7.3.  Ownwnbpynw Ywpgqwynpynn ontjwubipnd quwugynn pwdubinndutiph guwhwwundwu
hwdwnp qubtiph hpGpwpfuhwt hGwnwu £ (wuhpwdbignn ndjuiubpp ybpgynd Gu hwdwdwju
Ywnwywpsh  ubppht  hpwwlywu  wlywnbpny uwhdwuywd dJdhowqquiht  phuwtuwywu
ontjuubipnud punniujwéd imbintlwwnduwlwu wnpjnipubiph wnwouwhbipeniejwu).

w. Fuwhwwndwtu opyw hwlydwu ghup Ywd wnlywjniejwu nbwpnd wybkih unp hwydwu
qhup,

p. Fuwhwundwu opjwt twlunpnnn Ytpohtu hwynup thwlydwu ghup,

g. Gpt ybpnugjw| qubpp hwuwubh s6u ytpoht 30 woluwwnwupwihu opbiph pupwgpntd,
pwdubiinnduh wpnwpwgh ghup hwpquplyynd £ Ywnwdwngh Ynndhg, npp npnoyty £
pwpbifunénptiu, $huwuuubtiph ninpunind hwdpunhwunip punniudwéd dbpnnutph Yhpwndwdp:

Yinpwgdwl Ywunuubip

- Ownwpbpypw wywpwwwnndubph b pwdutimndubipp qubipp Yinpwgynd Gu dhusle 4 upoh

donnipjwdp, Jwiujwsd ontjwjwywu ndjwiubph wnpjniph tnpwdwnpwé quhg,,
- Onwnbpynpw  wwpunwwndubph b pwdubiwmndubph  wpdtiph  npwdwht  hwdwpdtipp

Yinpwgyned £ 2 uhoh Gonniejwdp:
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12.7.4. 6pb Ytipohu gnpdwpph Ywd ytipght hwjinuh quh wduwpyhg htiwnn (Ytipnugjw) 30 optipp
pupwgpnid) wnbinh Lt nubgh] wnyjw| wpdbpneh wd pnnupynnh htn juwywd npuk twywu
hpwnwpanyeiniu, Ywnwywphsp wbwnp £ hwdwwywwnwufuwuwpwp dogpnh wpdbpnetph ghup'
huwpwynphuu wpunwgn|tiny wpdbpneh hpwywu sniyuwjwlwu wpdtpn:

12.8. Snunbiph thuybinh qiwhwipnidp

12.8.1.  “Ywpgqwynpynn ontjwjnd wnlunpphtu pnywnpdwsd dnuntiph thwybiph (ETFs) W wy| thwly
$nuntiph (npnup hpwwwpwynd Gu opwlwt thwjtiph hwodwnplywihu wpdtiputin) quwhwwnudp
hpwywuwgynd L quwhwwdwu opp Yupdwu wwhh npnigjudp ndjup dnunh thwih ybipohtu
hpwwwpwljws hwodwplywihtu wpdbpny, huy npw pwugwlwniejwu nbwpnd' guwhwwndwu opp
Yupdwu wwhph npnipjudp ndjwp $nunh hwih ybpohtu hwyjinuh thwydwu quny: Gpbt dnuntipp
thwjtiph (pwdubinnndutiph)  gény quwhwwndwtu opdwlu hwonpnnn ny wotuwnwupwhtu opyw
hwdwp hpwwwpwyyt £ unyu Yinng uwhdwuywd unp hwodwplwihu wpdtp, www nygjw) pnunh
thwjh (pwdubinnduh) quwhwwdwtu hwdwp Ywpnn £ hpdp punniudtp unp hpuwwwpwyywsd
hwoqwplwjhu wpdtpp::

12.8.2.  Pwg ubpnpnudwiht $nunbiph ghup npnaynud | qguwhwwndwu opdw npnigjwdp Ytpghtu
hwuwubih thuwybiph hwadupluhts wpdtiph hhdwt Ypw Yud wybih pwpd thwjh hwpgwplwht
wndtipny, wnlwnypjwu nbwpnud:

12.8.3. Jdbipnugjw wnjjwiubph wnpnipu punpgnwd £ pun Ywnwywpsh ubippht hpwdwywu
wywntpny uwhdwuywd dhowqgquihtu Shuwtuwlwu oniywubpnid punniuwsé nbnblwnywywu
wnpjnipubiph wnwouwhbipeniejwu:

12.8.4. Ny hpwwwpwlwiht $nunbiph (wn pyYnw twl dwutwynp pwdubdwutiwyguwiht
$nuntiph), thwjbiph (pwdubinndutiph) wndtipp npnaynwd £ npw htwpwynp Jwbwnph nnowdhn
quny, npp npnadb £ pwpblunénpbitu, $phuwuuubph npppunind  hwdpunhwunyp  punniudwé
dbpnnubpph Yphpwndwdp:

Yinpwgdwt Ywunuubn.

- dnunbph thwjbipp qubpp Yinpwgynd Gu unnpwlbitnhg htinn dhusk 4 uphoh Gownniejwdp,
Ywhuqwsd ontjujwlwtu wndjwiutiph wnpjniph npwdwnpwd qupg,

- dnunh thwjtiph wpdtiph npwdwjhtu hwdwndtipp Yinpwgynid £ 2 uhoh ownniejwdp:

12.9. dbpotiwhwodwnlyp sGupwnlyyws dnunbiph quwhwipnidp

12.9.1.  Suwupynn $nunbiph b squwtpynn pwg ubipnpnidwiht $nunbipph thwjtip wpunwgnynd
Gu bdnunh RUU-h hwodwpynwd gnpdwpph opyw npnypjwdp: Lwfupwu Ybpguwhwodwpyp,
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quwugynn $nunbipp duwynpnud Gu nbphnnpulywu  wwpunwynpnienit (Jubwnywd |hubint
nbwpnud) Ywd Ypbnphwnnpwlwu wwpwp (quwd |hubint nbwpnud): Snpdwpph gnun gnwwpp
ybpwguwhwwnynd £ wpunwnpdnyeh opwlwu thnfuwpdtpny:

12.9.2. Pwg dnunbiph nbiwypnud, tpt twiupwu Mwhwnnth Ynndhg $nunh hwih Yypouwlwu
qup ybpwpbpw| hwunwwndwu unwgndp hwjnuh £ nwnund gnpdwpph unp gnin gnwdwph
dwuhu dpusl  Ywpdwtu  wwhp, www Suwynpdwd  nbphunnpwywi/Yptnhnnpuywu
wwnwwynnpnipjniubbpp  yGpwquwhwuinynd Gu gnpdwpph unp qnun gndwph  hphdwu  Ypw:
Mwhwnnthg ybpnugju| hwunnwwnndp dhtusl Yuinpdwt ywhp unwtwne nbypnud pwg $nuntinh
gony wwnpwnwynpnyeniuutipp ytipwguwhwwnynid Gu dipguwywu hwyjinuh quph hhdwt ypw:

12.10. Mtawn b hwwnwpé ntiwyn gnpdwppubiph quwhwwnnd
12.10.1. Mttwn W hwlwnwnpéd nbtwn gnpdwppubiph quwhwwnndu hpwlywuwgynd £ hwdwdwu
Shuwuuwlywu hwoybuinynieniuutiph dhowqgquht unwunwpunubpp:

1211, Udwugjw| huwtuwlwu gnpdhputiph quwhwunndp
Udwugu| Ppphuwtuwlhwu gnpdhpubiph  qwuwhwwnwt  ppwlywiwgynid £ hwdwdwju
Ywunuwlwng 10/04-h:

12.12. dwdybippwtig wwpinpuyhti wpdbenptnh b nGphyinpwlwt wwpypbiph quwhwypndp

12121, Get  pnnwupynnp  sh Yuuwwpnd  wwpnpwhu  wpdbeneh gqdénd  hp
wwpwwynpnieniutbpp (wn pYnud’ wpdbeneh Jwpnd, dwutwyh dwpnd, wpdByunpnup
Jéwpnud), wwyw nyjw wwpnpwiht wpdbeneh gény unwgybihp gnidwpubiph quwhwndwu
dwdwuwy npwup uugbgynid Gu Jéwpdwu twfuwwnbudwsd opdwt hwonpnnn'

- 90 opjw pupwgpnd 10 winynup swihny' opwlwu Yunpjwdpny hwywuwpwswih gnidwph
winbiupny,
- 91 ophg 180 opyw pupwgpnud 10 winynup swihny' opwlwu Yupdwdpny hwywuwpwswih
gnwdwph inbiupny,
- 181 opphg 270 opdw pupwgpnud 30 winynup swihnd' opwlwu Ywnpwdpny hwyjwuwpwswih
gnwdwph inbiupny,
-271 ophg 360 opyw pupwgpn duwgwd 50 wnynup swihny' opwlwu Yuwpdwdpny
hwywuwpwswih gnwdwph nbiupny:
12.13. Ywnwywphsp npnawyh wofuwnwupwihu optiph Ywnpnn £ shwaywpyt) $nunh 2UU-U, Geb
12.13.1. bnunh RUU-h wpdbph hwoqwpynwip wwwndhpwywsd £ wy wusdh, npp
ownwnbpypw Yuqdwybpwnieynw k, L
12.13.2. Wn onbipp bwjuwwbtiu hpwwwpwyybi Gu Yunwywpsh hunbpubivw)htu Ywypnid:
Cun npnud, wyn opbipp Ywpnn Gu ubpwnb] dpwju 12.13.1. Gupwybwnnd upwd wudh
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hwdwp ny woluwwnwupwihtu optipp , huswbu twl wpwpe U Yhpwyh optipp (wuywfu
npwug woluwwnwupwjhu |hubint hwugqwdwuphg):
12.14. Cwpybtinnnt - dwdwuwwopowuh Ybpoh RUU-h  hwodqupyp Ywuwwpynd L hbGnlyw
Ywunuutipny'

12.14.1. Swpbytipgjwu RUU-U vnwpyw ytipoht wotuwwnwupwiht opdw wwonnuwlwu
RUU-u E: Wu hhdujwd £ vmwpyw ybpoht opdw Yupdwu wwhh npnigjuwdp hwuwubih
gnpdhputinh qubiph b wwpdw Ytipghts opdw npnipjwidp hwpytignywd wnynuttinh U
dhounpnwybwputiph ypw:

12.14.2. Gnwdujwyh dbipghtu RUU-u hwodbinnt nwdujwyh ybpoht wofuwwnwupwhu
opyw wwownnuwywu RUU-U £ Wu hpduwd £ hwoydbinne Gnwdujwyh 4bipohtu opyw
Yupdwtu  wwhh npnjwdp  hwuwubih  gnpdhpubph  qubiph,  hwybgpywsd
wnnynuwgnwwpubiph W dhounpnwydwpubipnh ypw:

13. Pwybph thnjuwtwydwu pupwguljupgp

13.1.  MHebunpwywpp, Uwutwyhgubph Ynndhg hwdwwwwnwujuwt nhdndp  unwuwipu,

oginwagnpdnud £ dnunh thwih ybipoht hwuwubh dwpdwu ghup Snunh hwoyhg thnfuwugytijhp
npwdwywu Jdhongubipp hwoqwpybiint hwdwp: Pnfjuwtwydwu wprynupnd wy] YEuuweawlw)hu
dnunh (Mwnwdwpsh Ywd wy Yeuuwenpwluwiht $nunh Ywnwywnpsh Ynndhg  Yunwdwnynn)
rennwnyybihp thwybinh pwuwlyp hhdugnd £ wn $nunh Jbinght hwuwtbih pwdwunpnwgnniejwt quh
Ypw: Grb Uwutwyhgp wtwnp £ ydwph htingudwtu yéwp, wwyw MGunpwywpp wbnp E wnbntlwguh
Upwtu win dwuhtu b ugh yéwpybihp gnidwpp swihp:

13.2.  Uu nbwpnud, Gpp hnuwtwldwu Gupwlw thwibpp hnjuwtwyynd Gu “Ywnwdwpsh
Ynndhg Ywnwywnpynn dbly wy wwpnwnhp YEuuwenawlwih $nunh thwitipny, 4wnwdwphsp
Nebunpwywph hwdwlwpgh dhongny wnbintlwund £ pp' wndjw $nunnd hnjuwtwdw Gupwlw
thwjtiph pwuwyh b gnudwph Ybpwptipjwy:

13.3. Wu nbwpnud, Gpp thwjbpp thnfuwtwyynw Gu wy Yunwdwpsh Ynndhg Ywnwywpynn
wwpunwnhp YGuuwpenawywihu $nunh thwjtpny, “Ywnwlwphsp hwudtwpwpnd £ Mwhwnnihu
thnfuwugt] Snunh hwoyhg hwdwwwwnmwufuwu gnidwputipp NHEGunpwywpph hwyhu: Pnfuwugnidp
wbwnp £ Ywwwpdh ng np, pwt Ywnwdwnpgh Ynndhg twtiph dinfuwtwldwt pwpbippug
hwoybtinynipiniup unwuwint wwhhg 7 wofjuwwnmwupwihu opjw pupwgpnid: Mwpwnwynpnijwl
hwoybtigpniip whwnp £ juwnwpyh hwdwwwunwufuwt thwjtph hingudwu opp:

13.4.  JdbGpnugw| gnpdpupwgnd MNGGunpwywph wwpunwlwuniyejniut £ wnwuduwgub) wju
htiilngudwu (Jwpdwt) gnpdwppubipp, npnup wwhwugnid &u hbingudwu dhounpnwydbwnh quudned:

14. Opwgpuwyhtu ydwpubph hwawpyp b ppwlwtugdwu pupuguljupgp
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14.1. Opwagpwihtu yéwpp Uwutwygh Yeuuwenwlwiht hwoynid wnlw dSnunh thwybph dwutwyh
dwpnwiubph hwoypt wduwlwu Yupdwdpny Jdwnpynn Yeuuwpnowy £ pwotuwsd pun Ywuph
uwwuynn wmunnnipjwu wdhuubiph:

14.2. Ywnwywpnieiniup uwhdwunud £ dpwgpwjhtu yéwpubiph hwoqwpydwt deennwpwunteiniup
U éwpdwu Ywpgp:

14.3. Wduwywu dpwgpwiht éwpubph dbdnieniup NGGunpwywph Ynndhg hwnnpnynd L
Ywnwlwpsht' hpdudbind dpwgpwiht Jéwph Yuwwnwpdwtu wdudw 1-ht wpluwnwupwihu opdw
npnijwdp dwpynn dnunh thwjtiph pyp W ybpohtu hwyjinuph dwpdwu quph dpw: MNbGunpwdwpp
ujwqgbgunud £ dpwapwiht yéwpubph Yuwunwpdwuu ninnwé dnunh thwjtiph phyp punhwunip
thwjtiph pwuwyhg b npwdwywu dhongubipp thnfuwugnid £ Uwutwyght dhusl gy wdugw 10-pn
w2fuwwnwupwihu opp:

14.4. NGGunpwywpp  Ywnwylwpshu £ ubpyujugund  wwppbpwlywu  hwoybnynieiniutbn,
npwbugh Ywnwywnphsp huwpwynpnyenit niubtw Ywufuwwnbub] hp dnunnww Giptpp b bwfuwtob)
Ywpbwdwdybin b dhouwdwdybn hpwgybihnipjwt junwywpdwl dpwghpp:

15. Pwybkph hbinqunudt wwywhnjwqpuywu puybpnipjwup thnfuwugbnt tywwmwyny

15.1. Gpt Uwutwyhgp gwulwunw £ YGuwpenawyp unwuw; Uunthnbinph wnbupny, www uw
Nebunpwdwppu £ ubpluwjwgund  gpwynp  nhdnd’ upbind  punpdwsd  wwywhnwgpwlwu
puytipniejwu W wunthnbinh ywjdwuwgph dwuhu wnbnGynyeyniuubp, huswybtiuv uwle imbntynieyniuutip
dwpynn dnunh thwjtiph b wywhnqwgpwywu puytipnigjwup nbintynyeyniuutip thnfuwugbnt dwuhu:

15.2. NGGunpwywpp Ywnwywpsht dwunignid £ dwpdwt ywhwugh dwuht: THhdnwdp unwuwinig
htiinn 10 wofuwwmwupwihu opyw pupwgpnd MHaGunpwywpp Yuqdwybpwnd £ Uwutwygh
Ytuuwpenwlwiht hwoynd wnlw thwjtph dwpndu nt npw wpryntupnd unwgywd dhongubiph
thnfuwugnuip Uwutwygh nphdnudnd tpdwd wwywhndugpwywu puybpniypjuup’ wunthnbin qubint
Uwwunwyny:

16. dnunh Ywnwywpsh b wwhwnnth thnthnfunipyniup

16.1. Uwutwyhgu hpwyntup nwwp thnfubnt hp YGuuwenwlwihu $nunh Yunwlwpshu b ninnby
hp hbnwqw Ynuwnwywihtu hwnywgnuubpp WHwd pp wnw dnunh hwibipp gwulwgwd wy
Ytuuwpnwlwihtu $nunh Ywnwywnsh, Geb w)| pwt bwuwwnmbudwsd st Optupny:

16.2. Mwhwnnt  Ywpnn £ hp  hwbignnnipjwdp  nunwpbgubp  $Snunh  wwhwnnigjwu
wwjdwuwghpp (Wwydwuwagph Ywdwynp nunwpnud)' «Lepnpnudwihu $nuntiph dwupu» << opbupny
uwhdwuywd Ywpgny:

16.3. bp hwjignnnipjudp wwjdwlwghpp nwnwpbgubint dnwnpnigjwu nbwpnd Mwhwnntu
wwpwwynp § Gupwnpw| nwnwnpbgdwu opjwuhg wnujwqu 90 op wnwye wjn dwuhu wnbintlwgub)
Ywnwywnshu, YsUunpnuwywu pwuyhu b NHEGunpwywphu:
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16.4. Mwhwnnth [pgbiughwtu ndp Ynpgpwd dwuwsybiiny, puswybu twl Mwhwnnith utwuy
dwuwsybint  nbwpbpnwd  (gnpénwutingjwtu hwplwnphp  nwnwpnd)  YEUnpnuwlwu  pwiyp
wwpuwynp £ wyn dwupt wnbnbywgub] Ywnwywpsht' npnodwu punniudwu opdwuhg hbwnn' 3-opjw
dwdybinnid:

16.5. Stntyniejniup unwuwing hbwnn' 60-onw  dwdlybwnnd, Ywnwywphsp wywpunwynp k
wwhwnnipjwt wwjdwuwaghp Yupb| wy ywwhwnnth htw:

16.6. dnunh wwhwnnipjwu wwjdwuwghpp nwnwpbiing hbinn Mwhwnniu wwpunwynp £ $Snunh
wywnphdubipp b npwug JGpwpbpjw; thwunwenetpp  thnfuwugbp unp  wwhwnnith:  dnunp
wwhwnnipgjwt  ywjdwuwgph nwnuwpbgdwu nbwypnwd Mwhwnnit wwpunwynp £ 2wpniuwyb)
Ywuwwpb| opbupny, npw hhdwu Yypw punniujwsd unpdwinhy hpwywlwu wynmbipny b “Ywunuubpny
uwhdwuywd hp wywpuwwunyegyniuubpp dpusk unp wwhwnnth hGn wwpdwuwgph Yupnwp W
ytipphuhu dnunh wywnpyubiph thnfuwugndp: Mwhwnniu wpnibwynd £ ywwnmwufuwuwnynyentu
Ynt| dpusl wyinpyutipp b thwuwmwenetipp unp ywhwnnitht wdpnnonipjwdp thnfuwugbp:

17. Npnawyh gnpéwnunipjniuubph wwwyphpwldwu pupugwlupgp

17.1. £ mwpwoépnd jwwnwpynn ubpnpnwdubph jwnwywpdwu gnpdwnnypubpp s6u Ywpnn
wwwinyhpwyyb:

bnunh Ywnwywpdwu wybh wpryniiwybn dwlwpnwy wwywhndbine hwdwp Ywnwywphsp

tppnpn Ynndht uipnn £ wwndhpwyt hp gnpdwnnypubtiph npnawih duup:

17.2. Un gnpdwnnypubtipp ubipwnnud Gu.

17.2.1. 3dnunh qnun wywhyubph wpdbph, thwbph hwoqwpywihu wpdbph hwoupydwu
gnpéwnnyputp b dnunh hwoywwwhnieintu,

17.2.2. 3dnunh Yuwnwywpnud << tnwpwdphg nnipu ubipnpnidutiph gény,

17.2.3. Uy gnpdwnnypubtipn, npnup s6U punypwgpynd npwbiu hhduwlwu ubpnpnwdwihu

Ywnwywnpnu b ££ optuunpnigjwdp enywwnpywsd b npuug wwnyhpwyndp:

17.3. Npuk gnpdwnnypeh wwwdhpwynwp sh wqwuind “Ywnwywpsht  wyn gnpdwnnyeh
hpwywuwgdwt' opbuunpnigudp uwhdwudwsd hp wwwnwufuwuwwnyniginiuhg: Mwwnyhpwlydwu
pninp wwjdwuwagpbipp Gupwyw Gu opGuunpniejwdp uwhdwuywd Ywpgny YEUnpnuwlwu pwuyhu
puwgwhwjundwu:

18. dnunnid Ywnwywpsh ubthwywu ubpppnudutpp b Swpnudubpp pupwguywpg

18.1. dnunnuw ubithwywu ubpnpnuubp hpwywuwgubint hwdwp Ywnwywphsp NHEGunpwywph
pwulwiht hwayhtu k hinfuwugnid hwdwwwwnwufuwu npuwdwywu dhongubpp' uotiiny NEGuwnpwywph
Ynndhg wpwdwnpywd hwwnly nwppbipwyhs hwdwpp: Ywnwywpsh hwoyht inbnwpwstuybihp
bnunph hwibiph pwuwyp npnognd £ thnfuwugndu  hpwlwuwgubiine opqw npnigjwdp  hwjnup
pwdwunpnwgpdwu quph hhdwu Ypw:
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18.2. NGtunpwywpp pnnupyywsd dSnunh hwjtipp Ywnwywpsh hwoypu £ hnfuwugnud gnidwpp
uinwuwinig htivnn wnwybjwgnyup T wluwwmwupwihu opw pupwgpntd:

18.3. NGtunpwywpp “Ywnwywpshu wnbnGlwwyniejniu £ wnpwdwnpnd Ywnwywpsh hwayhu
thnjuwtugywd dnunh thwybiph puh U ennwpydwu quh Ypwpbinjw)” dnunh thwitiph ennwinpynuhg
htivnn wnwybjwagnyup 1 woluwwnwupwht opjw pupwgpnid:

18.4. Ubhwlwu thwjtiph hbnqudwtu hwdwp Ywnwywpphsp NEGunpwdwph  hwdwywpgnud
ubpywjwgund £ dwpdwu hwyn' dwpdnn Snunph hwbiph pwuwlyp dwuptu wnbnbyuwnyniejudp:
Uwpdwu wpnyniupnd duwynpynn gnwdwph swithp npnaynud £ hhdudbing 4bipghtu hwjnuh dwpdwu
quh Ypu:

18.5. dnunh thwytiph dwpdwu dwuhtu hwyn unwuwing htwunn NEGunpwywpp Yugqdwybipuynid £
bnunh  thwyph dwpnwp b hwdwwywwnwufuwtu  npwdwlwu  Jdhongubtiph  thnfuwugndp 10
woluwwnwupwjht opyw pupwgpntd: MNGunpwywpp ywwnpwéd Yepwny dwunignid £ Ywnwywnpshu b
wnpwdwnpnud £ hwoybnynip)niu:

18.6. Ywnwywpsh Ynndhg hbtiwngund (dwpnid) sh enyjwwnpynd, Geb tpghuhu wpryniupnid
bnunnw upw ubhwlwu Jdwutwygniejniup Ywpnn £ ujwqgb] optiuunpnipjudp  uwhdwuywd
UWjwquagnyu dwlwpnwyhg: Ywnwldwpsh ubithwlywu dwutwygnyeniup npnaynd £ npwybiv upw
ubithwywu thwybiph bW $nunh wnbnwpwfujwsd thwjtiph wdpnng pwuwyh hwpwpbpniejniu:

19. Uwutwyhgubphtu thnjuhwwnnigdws Yupgp

19.1. Ywnwywphsp wywpuwynp £ hwnnigtip $nunh gnuin wynmhyubiph wpdtiph hwaywnpynid inbinph
niubgwd bwlywu upuwh wwwnbwnny dwutwyhgubphu WHwd dnunht ywnmbwnywd

quwuubipp, npnup ubpwnnud Gu.

19.1.1. dnunp Ypwd Juwup' $nunp hwjtiph (pwdubnndubph) dwpdwu gény Jwuuwyhgubphu
wyb] Jéwpdwéd Ywd dnunph  thwbph  (pwdubnndubtipp)  dbnpptipdwu  hwdwp
dwutwyhgubphg ywwywu unwgywsd gnidwph swihny.

19.1.2. hwdwwwwwufuwt dwutwyhgubph Ypwd Juwuubpp' $nunh hwibph (pwdubunndubiph)
dwpdwu gény wwlwu unwgywd Ywd Inunh hwitiph (pwdubinndubiph) dbnppbpdwu
hwdwp dwuuwyhgubpph wyb] ydéwpwsd gnudwnp swihny

19.1.3. dnunh dwuuwyhgubphtt wwwbwnywd w)| yuwuubipn, npnup bpwnywd s&u unyu Ybwnp
19.1.1 W 19.1.2 Gupwybwnbipnud:

19.2.  3nipwpwygnip dwutwyght wywunbwnwd Juwuh swihh npnanwdp, Juwu Ypwd wudwug
dwunignudp, huswbu twb hwwnignup hpwlwuwgund £ MsGunpwywpp Ywnwywnsh
hwayhu:

19.3.  duwup hwdwpynud £ bwlywu Geb npw htnbwupny dSnunh gnin wywmhyubiph wpdtiph
thnhnfunieniup gbipwquugnud |

19.3.1. dnunh gqnun wywnhyubiph wpdtiph 0.3 wninynup,




ko' 34/35

«UUNRLH-ULPU UULR UELERUEL@» :
Amundi ®ACBA opp Cwunwwnyb £ 09.12.2013

Cwjuuwpulpnyws Yruuwpnauluihu $nun dnthnfuyt £ 26.03.2015,
Uwunuubp 12.10.2017, 21.10.2020

19.3.2. Wu sh gbpwquugnud dnunh RUU-h 0.3 winynup, uvwlwju YGUnpnuwlwu pwuyh
hhduwynp Ywpsdhpny bwlwu k, hwodh wnubiny npw wwppbpwlwu punypp, Ywnwywnsh
ubipphu huynnniejwu wwwnpwé gnpdpupwgubnh pugwlwnypjwu(npwug swwhwwudw)
htilmbwupny wnwowuwint hwugwdwupp

20. StEntYwwynipjwu hpwwwpwlynd

20.1. Ywnwywpsh Ynnuphg wnbntlwunyniejwu pugwhwjndwu hhduwlwu dhongu k& hwunhuwunwd
nbnGlwwnynipjwu hpwwwpwynwp Ywnwywpsh punbpubivmwiht Yujpnd  [www.amundi-
acba.am] (wjunthbn' «Ywnwywpsh hunbpubnwihtu Yuyp»), huswbu twl hpwwwpwynudp
wnwwghp W/jwd EGYnpnuwihu dwdnyned:

20.2. Ywnwywpsh huwmbpubwnwiht jwpu wnujwqu wywpniwwynd £ dnunhu  Jbpwpbpnn

htinlyw| nbintywwnyniye)niup.

20.2.1. Shuwuvwywu  hwoybinmynipyniuubpp (wnujwqu  dtpoht  wmwpbywu W Jbpohu
Gnwdujwlwiht) U wnwpblwtu Shtwtuvwlwu hwoybngnyeniuutiph  YGpwpbpw] wpunwphu
wninhwnnph Ggpulwgnieiniup: Swpblwu Spuwtuvwlywu hwoybinygnieniup b wninhnnpwywu
Ggpwlwgnieyniup wbwp £ hpwwwpwydbu twb << hpwwwpwwiht  dwunwgnwiubiph
ww2nnuwywu hunbpubunwihtu Yuwjpnud (www.azdarar.am):

20.2.2. dnunh wywphdubph wpdbpp, ubpwnw| wn wynpdubph Ywgdu ne Yunnigwdpn,
bnunh thwjtiph ybpohu hwoquplywihu wpdbipp, huswbu twb nbnwpwofudwu b hGwngudwu
qubipp(tpt wnyw Gu) UL hwdwwwwnwufuwu wduwehyp, nph npniejwdp npwup ubipywjwgyws Gu,

20.2.3.Dnunh Bywdwnwpbpngywu Yepwpbpw) wbntlundngeiniy’ <& YP-h Ywunuwlwpg
10/17-ny uwhdwuywsd Ywngny,

20.2.4.8wujugwdé wy wnbnGywwynienu, npp Ywpnn £ wwhwueyli opGuunpnipjwdp,
YwunuwYwnpgbpny b Ywnwywpsh ubippht ppwywywu wynbipny:

20.3. Ywnwywphsp Ywpnn £ hp hwiignnnigjwdp hpwwwpwybp b pwgwhwjnbp gwuugwsd wy)
wnbnGywwnyniegmt’  opbupny  swpgbywd  sund U opowlwynd,  Ubpwnw]  wnwug
uwhdwuwthwynwutph RLU-ubph, fGYupnuwhu b nwwghp thnunh W wyiup dhongny inmwpwdynn
ghywqgnuwjht ujniebpnid:

20.4. Stintywwynipjwu hpwwwpwlydwu [Ggniu hwibptutu £ Ywnwydwpsh  hwjbignnniejwdp
hw)bpbu  hpwwwpwynwubpp bW wy wnbuwyh pwgwhwjnnuubpp Ywpnn Gu gniquygybp wy
lGgniubipny pwpgdwuniyniuubpny, ubpwnw| Ywnwljwpsh bunbpubunwhu Yuwjpbpnud onwpwbignt
hpwwwpwynidubipp:

21. dnunh wbuwyh thnthnfunwdp, dhwgnidp b nwnwpndp

21.1. dnunh Sbuwyh thnihnfunieyniup, dpwgnup U nwnwpndp Jwupnn £ hpwlwuwgyb)
opbuunpniejwdp uwhdwuywsd Ywpgny:
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22. Ywunuubph punniunwdp, thnthnfunipyniup b yEpwwpwnpnudp

22.1. Unyu Ywuntubiph gwulwugwsd thnthnfunieinit b fudpwgpnid hwuwnwinynd £ Ywnwywnsh
Suoptiuutiph funphpnh Ynndhg, nphg htwunn Ywunuubpp 10-opjw dwdybunnd ubiplwjwgynid Gu
UGuwnpnuwlwu pwuy: Lepyuwjwgywd thnthnfunyeiniutubpp W fudpwgpnwiutipp nidh dby Gu dinunwd
YGUnpnuwlwu pwuyp funphpnh Ynndhg gpwugybint wwhhg:
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