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Uh2ULYSUL luSUSHU'E JUSHUMUIVLUUL USHEUTHN " UN 30 UEMSEURENh 20260

uywhyutp

33 npwdny

2026p. ubwywnbdptph

30-h npnLpjwdp
(wnLnhwn swlugwd)

2025p. ntkywnbdptph

31-h npnLpjwdp
(wnLnhn wugwd)

Rhduwywlu Jhgngubkp, qnLun

Shuwluwlwl wpdEpnPetp

Pwdubunndubp WL hwdwudwlu gnpdheputp (A)
Lbwnpgwdynpynn Yuwd hwdwudwl 2nLywyncd
wnnLjwéwneh Gupwnpyynn

Lbwnpgwdynpynn Yuwd hwdwudwl 2nLywyncd
wnnLjwiwneh stupwnyynn

dnluwpybih yuwpumwwmndubkp (B)

Lbwnpgwynpynn Yuwd hwdwudwl 2ncywyncd
wnniwbwneh Gupwnyynn

Lwpgqwdnpynn Ywd hwdwudwl 2nLywyncd
wnnLjwiwneh stUupwnyynn

Mwpunuwunndutp L hwdwudwlu wpdGenprtp (C)
Lwpgqwdnpynn Ywd hwdwudwl 2nLywyncd
wnnLjwiwneh Gupwnpyynn

Lwpgqwdnpynn Ywd hwdwudwl 2nLywyncd
wnnLjwiwneh stUupwnyynn

Muwpwpwjhlt wpdtenetp (D)

Lwpgqwdynpynn Ywd hwdwudwl 2nLywyncd
wnnLjwiwneh Gupwnpyynn

Lwpgqwdynpynn Ywd hwdwudwl 2nLywyncd
wnnLjwiwneh stUupwnyynn

Rwywpwlwl Ukpnpnudutph gnpdhpelutp (UCI) W
UtpnpnLdwihu Hnuntph thwytp (E)

RwdwpwlwUu UGpnpnedutph gnpoheubn thnfuwlgkbih
wndbenetpnud (UCITS)

U puuinpwlpwyhtu uGpnpnudwyhlb $nuntp W hwdwndbGepubp
GU wj] wunwd wGwnncpyncubGpnud

U hwdwpwlwUu UGpnpnudutph gnpdheubn W
uGpnpnedwhtu $nunkp

Ujwunubtp (F)

Snpjwpnuwjiht $huwuwljuwt gnpdshelubp (G)
dwdwlwluwynp ghpdwppubp wpdbpnrtpny (H)
RGungudwl wwjdwlwagptnny dtnp pEpywd wpdbpenpetn
hwlunhuwgnn nGphnnpuwywl Wwpunpbp
Ypwdwnpdwd wpdbenebn hwunhuwgnn nGphunnpwywu
wwnwetn

dnfuwnnipywdp npnywd Phuwlivwwl wpdGrenebn
hwlunhuwgnn wpdtenetn

OnpuwnnL Phuwlivwywlu wpdbenrtp

REungqudwl wwydwluwgpbpny Jwdwnywd Shuwluwlwl
wndtipnetn

U] cwdwluwywynn gnpdwpelutp

Hwpytn (I) (*)

UL npwyynn wywnhydutp (3)

Cunwdtup npwynn wnmhyubp I =
(A+B+C+D+E+F+G+H+I+3)

FEphninpujwl ywpumptph W wywmhyukph
G2gnpundwt hwhyubkp

Shuwluwluwlu hwhyjutp

Cunwdtlup wynhyubp, pugwenipywdp npwyynn
wlwhdubphp II

0.00

0.00
0.00

0.00
0.00
0.00

0.00
3,361,679,336.41
3,361,679,336.41

0.00
0.00
0.00

0.00
1,692,013,852.79
1,354,973,387.42
0.00

337,040,465.37

2,499,247,150.67
1,538,075.14
0.00

0.00
0.00

0.00
0.00
0.00

0.00
65,661,638.46
0.00

7,620,140,053.47

1,647.25
353,327,851.58
353,329,498.83

0.00

0.00
0.00

0.00
0.00
0.00

0.00
3,096,854,950.11
3,096,854,950.11

0.00
0.00
0.00

0.00
1,744,195,278.19
1,226,190,224.19
0.00

518,005,054.00

1,820,414,931.50
1,888,247.38
0.00

0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

6,663,353,407.18

0.00
131,470,226.13
131,470,226.13

Cunwdtup wynmhyubp I+I1

7,973,469,552.30

6,794,823,633.31

(*) *hunnwpydnn hwyjwpewywl UGpnpnudubnh gnpohpubpp Uepwnywo s6U wju pwdlncd:




«UUNFLY-UULU UUER UELERUELME>» OAL YwjnLl Gwdwnwjhl jEhuwpnuljujht $nun

Muwpunwynpnipjniuubp

33 npwdny

2026p.
ubwywbdptph 30-h
npnLEjwdp
(wnLnhwn swluguwid)

2025p. nkjwntdpkph
31-h npnipjudp
(wnnhn wugwd)

Puwdubintptph uwhwwy
Lwwhwunw
Rpw2hujwd 2whnye gninn GHwdwnh qony

2nLin hpwgywd wwhwnwih ogniwin W Ynpniuwn®
nbnwithnfujwo hwennn dwdwlbwywpowu

Jwdwlwlywnpewlh gniwn GHwUnLwn/Juwu
Pwdubwntptph yuwhwnwy I
Shuwluwjwl ywpunwynpnirpjniLbubp I1 (*)

Pwdubwntptph juwyhwunwy L Phutwiuwywu
wuwpunwynpnipjnluutp (I+II)

Npwlynn yupunwynpnrpynLulutp

Shuwluwlwlu gnpdhputp (A)

Shuwluwlywlu gnpdhputph otnwpndubn

Jwdwlwywynp gnpdwpelutp huwtuwywl wpdbenetnny
SnpJupnujhbu phutwiuwyjwt gnpdhputp (B)
®dnluwrnipynLuubtp (C) (*)

WL npwyynn ywpunwynpnipynLuutp (D)

Cunwdtlup npwlynn yyuwpuwynpnrpyniuutp
III = (A+B+C+D)

W1 yjwpumwynpnipjnLtuubp

Mwpupebph L ywpunwdnpnogynLuutbph &2gpindwu hwihyubn
Pwllwht Junytn

Cunwdtup wj] wpunwynpnepyniuubkp IV

7,727,208,317.02
0.00

0.00

238,858,541.57
7,966,066,858.59
0.00

7,966,066,858.59

0.00
0.00
0.00

0.00

0.00

0.00

0.00

7,402,693.71
0.00
7,402,693.71

6,166,960,911.42
0.00

0.00

621,087,873.30
6,788,048,784.72
0.00

6,788,048,784.72

0.00
0.00
0.00

0.00

0.00

0.00

0.00

6,774,848.59
0.00
6,774,848.59

Cunwdtup ywpunwynpnrpyniuubp I + I1 + III + IV

7,973,469,552.30

6,794,823,633.31

*) Yhunwpyynn hwjwpwlwl LUepnpnedutph gnpdhelubnp UGpwnywd s6U wyu pwduncd

A

5t J.inmm_@nwumuu hwdwp 2026p. hnyunbdptnh 29-hu

dwl Uwq_l:g;uih :

YkLuwpnwlwjhlt $nunh junwywpgh Snpdwnhp muoptlu




«UUNFLYP-UYLU UUEBR UELERUELME>» AL Ywyn,l Glwdwnwjhl YEhuwpnuljujhl $nun

B4UUNESLErPk B4 '6UuUErk URRULY3UL luSUSYHU'S USHESHNFE3NHL 202600,
UBMSEBUPRErk 30-hL UHUMSHU'S PLLUUUSU JUUULULYHUG r2ULE UUULE

33 npwdny

2026p. hnLtujwph
1-hg Uhlugl 2026}e.
ubwywnbdptph 30-U
pulwd
dwdwlbwlw2pgwil
(wnLnhwn swluguwd)

2025p. hnLtujwph
1-hg Uhlugl 2025.
ntEynbdptph 31-U
pulwd
dwdwlbwluw2pgwi
(wnLnhn wugwd)

2nin Phuwuwljwt Gluwdneun

GhwUnLn Phuwiuwljwt gnpdwippubphg

GywdnLin pwdlbunndutphg

GywUnLinn wwpunwwnndubphg

GywUnLin wwpupwhu wpdbenetnhg

GUwUnLnn hwjwpewlywl LUGpnpndutph gnpohputiph thwytiphg
GUwUnLnn Pnpupnuyht Phuwbuwlwl gnpdhpltphg

GUwUnLnn wnpdbenretpny dwdwluwlywdnp gnpdéwpeputnhg

GHwdniin Juwpytphg W nGphuninpuljwl ywnwetnhg

GUwUnLwnn wy npwydnn wywnhdubphg W ywpunwdnpnieynitultphg
GUHwUnLnn wy; Phuwiuwywl wynnhyubphg

Cunwdtlup Ejwunin Phuwbiuwlut gnpéwpputphg

Swhiubp Phuwivwyut gnpdwppuph géony

OSwhuutp Phuwlivwywu gnpdwpeputph qgony

Swhuutp Pnpduwpnuyhb huwtivwywu gnpshputph gony

OSwhuutp wpdbenetnny dwdwlbwywynp gnpdwpeutnph gony
Owhuubip thnpuwnnipynLultph qony

OSwhuubp wy npwyynn wynhyubph W ywpunwdnpnieynluubph gdony
Swhuubp $huwlivwywl wwpunwynpnipynLtulnh gony

W $huwlivwywt dwhuukn

Cunwdtup Swhiubp Phuwiuwljwt gnpdwippubph qony
Cunwdtup gnun phuwbivwljwt Glwdniwn (A)

W1 EywdnLwn

Ywnwywpdwl ydwnpubph nGinpngbuhw hwjwpwywlu UGpnpnudubph
gnpdheutinh gony

Jdewnndubp® npwbu juwhwwih Jud yuunwpnnwywuh
Gpw2huwynpnieyniultp

W) GHwUnLn

W dwhuubkp

Uyunnhyubnph ywnwdwpsh Yuwnwywnpdwl Jéwnpubn

Uwulwdnp ywwhwnwih $nunh wninhwinh W hGunwgnunnieynluutph
owhuubin

Rwpybp W innpekp

UJ| dwhuubn

Cunwdtup wj) Gwdnin W wy) dSwhuubkp (B)

Cunwdtup gnun Elwdniin Jhugle hwzdtgpnudubpp (C=
A-B)

dwudwlwuw2pgwuh qnin Glwdwnh 62gpwnncd (D)

Cunwdtup gqnrn Elwdniwn I = (C+D)

2nLin hpwgjwd uwhwnwih ognin W Ynpnrun dhugle hwzybgpnidubpg
hPpwgywd wuwhwnwih ognun/Ynpniuwn

UpwnwepehU gnpownpeutbph qony dwhuubp W thnhuwugdwl ydéwpubp
SGiwgnunnipynLulbph dwhuutn

Uwwhndwgpnnutphu thnfuhwwnnigynn hpwgywd Juwuwhwwih ogniwnh
Jwulwpwdhlu

Uunwgywd wwwhnwgpwywl hwwnnigned

Npwtu ywwhwnwh wd Junwpnnwwlh Gpw2huwydnpnipyniblbn
unnwgywd Jdwnnedubn

Cunwdtlup gqnrin hpuwgywd juwuwhwmwih ognun dhlgle
hw2qtgpnidutipp (E)

2nLin hpwgywd uwyhwnwih ogniinh wd Ynpuwinh &2gpunncdutp (F)

2nin uwyhwmwih ogniwin Yuwd Ynpneuwn II = (E+F)

19,092,240.44
230,284,430.33
0.00
4,729,850.75
1,368,058.76
0.00

0.00
165,089,807.97
6,422,449.00
426,986,837.25

0.00
-129,443.68

0.00

0.00

0.00

0.00

-19,313.84
-148,757.52
426,838,079.73

0.00

0.00
0.00

-48,223,559.68
0.00

0.00
0.00
-48,223,559.68

378,614,520.05

25,683,450.60
404,297,970.65

-17,943,930.77
-265,803.03
0.00

0.00
0.00
0.00

-18,209,733.80

-732,042.13
-18,941,775.93

31,441,564.27
299,041,718.89
0.00

0.00
2,927,278.53
0.00

0.00
126,915,097.66
0.00
460,325,659.35

0.00
(1,073,682.28)
0.00

0.00

0.00

0.00

(25,557.79)
(1,099,240.07)
459,226,419.28

0.00

0.00
0.00

(51,188,668.91)
0.00

0.00
0.00
(51,188,668.91)

408,037,750.37

40,163,514.99
448,201,265.36

(58,855,073.37)
(454,627.60)
0.00

0.00
0.00
0.00

(59,309,700.97)

(4,784,741.86)
(64,094,442.83)
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33 npwdny

2026p. hnLtujwph
1-hg Uhlugl 2026}e.
ubwywnbdptph 30-U

pulwd

2025p. hnLtujwph
1-hg Jhlugle 2025p.
ntyntdptph 31-U

uywd
dwdt(uhtuutl:lznztull du.ldtu%luLlll:l:uznzulu
wnLnhwn
swligud) (wnunhn wugwd)

2nLwin shpwgjwd juwhwnwih ognin W Ynpneuwn dhugle
hwybgpnudubtpp

Qhpwgywd ywwhwnwih ogniinh W Ynpuwinh thnthnfunceynil, UGpwnjwy
npwyynn wywnhyutbph gdony thnfuwpdbpwjhb tnwppbpnueynllubpp
Upunwnpdnypeny $huwlbuwlwl hwohdubph gony thnpuwpdtewjhu
wnwppbpnieynLbltbp

Npwtu yuwwhwunwh uwd junmwpnnwwlh Gpw2iuwdnpnipynibutbp
unnwgybhp Jéwpnwdubn

Uwwhnduwgnpnnutipht thnfuhwwnnigytihe shpwgywd Juwhwnwih ognunh
Jwulwpwdhu

Cunwdtlup qnn hpugywd Juyhwnmwih ognun dhugle
hwzytgnpnudutipp (G)

2nLwin shpwgjwd juwyhwnwih hwyGjwsh uwd Ynpuinp 62gpunncdutp
(H)

2nLwin shpwgywd uwyhwnwih ogniin juwd Ynpnruwn III =
(G+H)

Uhgwujuwj 2uhwpwdhuutp

SwybunnL dwdwluwlwzpgwuncd Jdwpywd gnein dUhgwiulyyug
2whwpwadhultp (J)

Swybunne dwdwluwlwpgwluncd gnenn hpwgywd uwuwhwnwih ogniinp W
Unpuwnh gony ydwnpywd vhpwuljw 2whwpwdhulbp (K)

Cunwdtlup dwdwlbwluw2pgwuh pupwgepnid Jdwpyuwd dhgwuljug
2whwpwdhuutp IV = (J+K)

Cwhnrpwhwpy V (*)

-141,438,705.38
-966,926.50

0.00

0.00
-142,405,631.88
-4,092,021.27

-146,497,653.15

0.00
0.00

0.00
0.00

219,916,377.53
407,151.70

0.00

0.00
220,323,529.23
16,657,521.54

236,981,050.77

0.00
0.00

0.00
0.00

2nuin Bluwdnuin I + IT + IIT + IV + V

238,858,541.57

621,087,873.30

(*) Yhunnwpyynn hwdwpewywl LUGpnpnudutph gnpdhputpp Uepwnywod sGU wju pwduncd:

Qwumﬁ,uliln
"l\ ; ,1"

6t hnu,!;i}w_hlu_!jﬁtﬁ‘_u- hwdwn 2026p. hnywntdptph 29-hu

dul Vwqbgjuili®.

YEUuwpRnWYw jhii&ﬂhr,‘h' {unwywnsh npswnhp nlopkl




«UUNFLYP-UYLU UUEBR UELERUELME>» AL Ywyn,l Glwdwnwjhl YEhuwpnuljujhl $nun

2026M@. UENSEURErk 30-hL UMUNMSHU'S FLLUUUSU dUUULULYUSM2ULE URR2ULYU3UL
lSUS4U6 $hLULUULYUL RUGUESHNFE@3NFLLErRhL YR8 'sUuLNERUGrNHE3NFLLEN

Sw2wwywhwwu hwduwerdw Jupdwl uwunutpp W JEpennubpp

Gnwduywlywhlt phuwlbuwlwl hwpdbunynipyntbubnp wwwnpwuwnyb) $nwlbupuygh hwdpunhwuncn
punnLudwé hupywwwhwlywl hwydwndwl uygeniLuplbnh hwdwéduwyl: Gnwduywluyhlt Phuwiuwlwu
hwpyGunynreyncuutpp UGpYuwywgywd Gu ANC (Spwluhwih hwdwwwhwwl hwqwndwlu
unnwlnwpunutph (hwgnp Jwpdhl) phy 2020-07 ywunbwywngny uwhdwudwd dlwswhny
thnthnpuwo ANC 2022-03 jwunuwywpgny:

Uhpwnynid GU hwwuwwhwywl hw2dwndwl hGunlyw| hwdpunhwuncp uygpniupltpn,
Jwulwynpwybu’

Sodwnphwn UGpYuwywgnd W hpwlwl wwuwnybp,

Jwunuwlywpgwontpejnit W &2dwpunwghnie)nLl,

nnowdwnnrpynLl,

hw2dwuwwhwlywl hwqwndwl JGennubph hGunlwnnwywunceynitup Jh hwyGunne
dwdwlwlw?2nppowlhg UjnLup:

Rwunwwnnit Gwdwnwptpnipjwdp wpdbenebnhg unwgywd hwunypep dwuwsynid £ hwdGgpdwu
hhuncLupny: Updtenpetph atnpptpnidutpp W onnwpnudubpp Swlwsynid GU huplwndteny’ wnwlg
gnpéwneh gony dwhuuncdubph:

Mnpundbh hwywndwl wpdnypep hwwywu npwdl £ (33 npwd): Shuwlbuwlywl
hwadtunynipyntuuGpnd innynuwiht wpunwhwjndwdp Jwuliwygnipjwl swihp W nhpetpp
uGpyuwywgywd Gu npwbu gnunn wynhyubph vinynu (%) hwdtunne wduwpdh npnipjwdp:

$Shuwluwlwl vnwpw inlennnepyniup 12 wdhu B 3wybnne cwdwuwwnowlp
2026p. ubwywnbtdptbph 30-hu wjwpunywod hulwduyyw dudwluwywhwwunywol E:

$nunh ywnwdwnphsp «UUNFLAP-ULRU UUGR UGLEGSUGLRE» ORL-U E: Snunh JupswpwnpnipynLul
hpwlwlwgynud £ «4UUGPU Swun UndhUhuwnnbpu» puybpnipywlu Ynnuhg: $nunh wwhwnnou W
Jwulwyhgubph nGGunpuwdwpp «wjwuwnwuh jGunpnuwwlu nGynghunwphw» RRLC-U E:

$nlunp ytLuwpenwlwiht $nun £, npp uwnwywnpyned £ wuywhu ypndbuhnbw] wywnhdutph
JwnwdwphsutGph Ynnuhg dhusle vhpngubinp YGUuwenawlyuwhb hwwnnignedutph alenyd Yysdwnytu
yeUuwpen2wlwiht nwphep (nwgwd Jwulwyhgubphu: $nunh Jwulwyhgubpp ytUuwenwlwyhu
$nunh wywnnhyubph ubthwywuwwmbpbpl Gl:

$nunp uGnpnpnudutp £ Yuwwnwpned 3wywuwnwluh W onwpbpypw pwpapnpwly wpdbenretpnud, pun
npnud wpunwndnyeny bGpnpnudutpp s6U gGpwqwugned Snunh wynhyubph 40%-p: Snunh
Lywuwnwyu £ wnwybjwgnyuh hwugub] wywnhyubph punhwuncp GYwwndwpbpneeynlup hp wywnhdubph
Uhusle 100%-p UGpnubinyd $hpudwd Gwdunind gnpoheputbpnud, Jwulwynpwwbu, ywpunwwnndubpned,
wwnpunwwnndubph $nuntbpned, npwdwywl 2nLyugh gnpédhputpnud, wdwunuGpnod W wyp
wywhyubpnud: «LGnnpnuduGph JwuhU» optupny uwhdwuywé UGpnpnudwyhlb nungnygubph
hwdwawju® sh pnywwnpyned £ nplk UGpnpnud ywwnwpt] pwdUbunndubpnud, pwdbwjhu $nuntpned
Jwd pwdlbunndutGphU hwdwndbe nplt wyp gnpsheputpnud: RPhpwhuwyhu funcdp GU hwunhuwuncd
ytLUuwen2wywiht ubwjnnnieintt hpwlwlbwgunnutpp' rhuyh LWwwndwdp gwon hwyjwoédnipywdp:

uywmhyutph quwhwwndwl YuunUubpp. $huwbuwlywl gnpdheubpp uygplwwbu dwuwsynid Gu
uygpuwywlu wndGend W hw2qwuwwhwywl hwaytyznnud UGpyuwywgyned BU uGpyw wpdbend, npu
hptuhg UGpYwywglunwd £ yGpghl hwuwubh 2nLyuywlywl wpdbep ywd, 2ncyuwyh pwgwyuynieyuwl
nGwenid, wpunweht nGuncpultph uwd $huwlivwywl dnnGiutGph dhgngnd npnwéd wpdbep:

Updtenetph uGpyw wpdtepubph dhole tnwppGpnieynLuutpp npn2ygnud GU JGpp bpdwo Gnwuwyny W
npwlg ulygplwlywl wpdbpp dwlwsynid £ huwluwwl hwdtunydnipeyntbutGpnd npwtu
«guwhwuwnnudubph tnwppGpnipynil»: Updbpnetnnd gnpdwpputpp gpnwlugdnid GU wnnLjwdwneh
wduwpyny:

Mnpundbh wpdnyehg nwwpptp wpdnyeny guwl2dwd wndGenetpp guwhwwnynud BU yGpp bpdwo
Gnwluwyny W wjunthGunle thnfuwpyynid U wynpundth wpdnypeh’ guwhwwundwl wduwpdh npnipjwdp
gnpénn thnfuwndbpny:



«UUNFLYP-UYLU UUEBR UELERUELME>» AL Ywyn,l Glwdwnwjhl YEhuwpnuljujhl $nun

Ujuwunutp b phuwbuwyut hwzhyubp. wywunutpp quwhwwnynwd Gu qdwjhlu JGpnnndy:
Mwdwlywl Jhengubpp W npwlg hwdwnpdGeutbpp UGpwnnud GU wuhuhy dhengubpp pwuytGpned:

YGuwpqwynpynn 2nLtjuynud wnncjwswneh Gupwplynn pudubnndubp, yuwpunwwmndubp W
wj wpdbEenebp jud wj) hwdwudwl gnpdhpubp. jupgwynpynn 2ncyuynd wnnejwdwneh
Gupwnyynn pwdlbunndubpp W wy| wnpdtpenetpp wd w)y hwdwudwlu gnpdhputpp guwhwuwndned GU
nwi ondw 2nLyuwyh thwydwu guh hhdwu ypw:

Mwpunwwnndubpp W hwdwudwu wpdbenebpp guwhwwnynud 6U $htwlivwu dSwnwynieynLulbn
dwwnnegnn inwppbn JuwquwyGpwnepynctuubph Ynnuhg ubpyuwywgywd thwydwlu qutpny: dwydwl
onyw plupwgenid gnpdwneh pwgwlwynipjwl ntwpnd wpdbenetpp guwhwwnynud GU
Phuwluwlywl dwnwynLpyntlutp Jwwnnignn JuqdwyGpwnigjwl 4ynndhg ubpuwywgywd qudwu W
Jwoéwneh dhghu guny: MTwpunwwnndubph W hwdwudwl wpdGenetph gond hwybgnywd tnnynup
hwdwpyynud £ Jhusle wyunnhdh guwhwwndwl wduwehdp:

Yupqwiynpynn 2nLtjuynd winncjwwneh stupwnpyynn pwdubnndubp, yuwpunmwwnmndubp W
wyji wpdbtpnebp jud wj hwdwudwl gnpdhpubp. jupgwynpynn 2ncyuynid wnnejwdwneh
sbUpwnyynn wpdtenebpp guwhwwndnid G dnunh Ywnwdwnpsh Ynndhg' ogunnwgnnobiny gnLn
Jwwhwunwh W Gywdwnwpbpnipywl ypw hhdudwoé Jdbpennutpp” hwdh wrubinyd ytpghu fun2nn
gnpdwneutph qutpp:

¢pgwlwnbklh ywpwpwjhu gnpdheutp (wpunwynpwgptip). 2pgwlwntih ywnpuewjhu
annpdhputpp, npnup wynhdnptl wnnijwédwneh s6U Gupwnyynd Ewywl swywny, guwhwunyned Gl
wyunnrwpwihu JGennny unnple Lp4wd hwdwpyuwihu tnnynuwnpnyplutpnd, gnudwpwd pnnwpynnh
uGpehu punLpwagptpp UGpyuwwgunn hwybinLduGpp:

e ULy vwph uwd ywlywu dcwdytunwjuncgywdp ywpunwynpwapbpp guwhwwnyned GU GYnpnjh
Uhgpwluwjhu wnwewnpyh tnnynuwnpnuypeny (Euribor):

e ULy vniwpnig wydbh cwdybtunwiunigywdp ywpunwynpwagnpbpp guwhwwnynd GU Jhguwdwdybun
nnynuwyhp wtnwywl quudwwbunwywl ywpunwwnndubph hwdwnp gnpdénn tnnynuwnpnygend,
huy wyth Gpywpwdwdybn gquludwwybunwywl ywpunwwnndubph (BTAN) nbwenid’
Jwpdwdwdytwn yuupdwopny thnpuwnlybh qubdwwbunwlywlu ywpunwwnndubph (OAT)
wnnynuwnpnyeny:

e Gpbp wdhu L Wwlwu dwdybunwjunceywdp 2npowlwnbih wwpwpwihu gnpdhpubpp ywpnn Gu
guwhwuwnyt) gdwyhu JGennny:

Rwjwuwnwlh Iwlupwwbunnipjwl wybnwwl quwbbwwbunwlywl ywpunwwnndubnp guwhwunynod GU
SQwjwuwnwlh Swlupwwbunniejwl yeunpnuwywu pwuyh ynndhg jnepwpwlsgnip on hpwwwnwyynn
2nLjuwywywl wnnnynuwnpnyeny:

®dnhuwlugbh wpdbpnetpnud hwjwpwwlu UEpnpnedutph gnpdhputp (UCITS). thnfuwlghbih
wndbenetpnud hwdwpwywUu UGpnpnedutph gnpdhelutbph thwybpp Ywd pwdlubunndubpp guwhwwnynod
Gu gnLnn wywnhyubph y6pghtu hwuwlbh wpdbeny:

dwudwlbwlwynp gnpdbwppubp wpdbpnetpny. htnjwiwneph ywwydwuwgptpnd ywhynn
wndbenetpp hw2dwnynud GU wynhdubpnud” «dwplytp® hGndwéwneh ywydwuwgpbpny wywhdnn
wndbenetph nhdwg» hnnwonud” ywydwluwgnny uwhdwudwd gnidwnnd, gnedwpwd unwgytihe
hwpytGgnpywoé vnnynulubnp:

RGungudwl wwydwuwagnpbpny Jwwnywd wpdbenetpp hwadwnynud U gudwu ynpundbincd
pupwghy wpdteny: Iwdwuwwuwnwupiwl ywpwep hwdwndned £ Jwdwneh ynpundbined
Wwjdwluwagnpny uwhdwludwd wpdbeny, gnidwpwd ydwpybihe hwybgpnwéd nnnynulbpp:

®nhuwnnipjwdp tnpdwd wndbenetn quwhwwnynwd GU pupwghy wpdGeny W hwdwnynid Gu
wywinhyubpnud” «dwpybn’ thnpuwnnipywdp innwd wndbenetph nhdwg» hnnjwonwd pupwghy
wndbeny, gnedwpwd unwgybihe hwybgpdwd innynulitpp:

®dnfuwnnL wpdtpnetnp hwdwndnid U wynhduGpnd” «@nfuwnne wndbenretp» hnnuoncd
wwjdwlwagnpny uwhdwuywd gnedwpny, W wywpunwynpnipynlbubpnud” «@npuwnne wpdbpenetnph gony
wwpuwnebp» hnnwonud” ywjdwuwagnny uwhdwudwé gnedwpny, gnedwpwéd Jéwndbihg hwaytgnywod
wnnynulubpp:
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Udwlugjwy gnpdhplutin

YQuipgquwiynpynn 2ncjuynd wnncjwswneh Gupwnpyynn wéwugju gnpdhpubp ud
hwdwpdtp wdwlugjw) gnpdheutp

bwpgwynnpynn 2ntyuwynd wnnijwbdwneh Gupwnydnn wowlugjw gnpdhputpp quwhwwnynud BU opywi
hw2duwpyuwyhu gund:

Yupqwiynpynn 2nLjuynud wnncjwswneh sEupwpyynn wdwugju gnpéohpubp Jud
huwdwpdtp wdwlugjw) gnpdhputp

Uygnthtp. lnnynuwnpnyeh uynthp W/jwd $npdupnujhb wpdnipwiht gnpdwnepubpp guwhwwnyncd
GU 2nLyuwywwl wpdbeny” wwwqw innynuwhlb hnuepbph 2nLtyuywywl tnnynuwnpnyeubpny
(W/ywd thnpuwpdbeubnpny) qnsdwlu dvheongny hw2dwnywé quh hwdwawyl: Wn ghup é2gpunynid £
wwnpunuwqwugdwl nhuyh Jwuny:

hunGpuh uynthtpp quwhwuwnyned GU wwnniwnpuwihu JGennnyd ynuinpwgbuwnh Ynndhg inpwdwnpyuwd
hw2dwpyuwjhu npnypwswithh hhdwu ypw:

Uy ugnthtpp quwhwwnynud GU 2ncuywywl wpdtbenyd ywd Snunh ywnwdwpsh Ynndhg uwhdwluydwd
Gnwuwyny:

Uynthtnph qony hwudlbwnnipyntbubpp uGpyuwywgynid G wbujwlbwlywl wpdbeny Ywd hwdwndte
gnedwnny’ wudwlwywl wndbeh pwgwyuwyniejwl nbwencd:

Yunwyjwpdwl Jawpubkp. junwdwpdwl Jéwpubpp hwdwnpyyned b 0.85% wnwptGywl
nnnypwswihny, UGpwnrjw| pninp Yhpwetih hwnytpp, $nunh gnun wynmhyutph wpdtph Ujwndwdp®
opwlwl Yunpywodeny: Wn ydwnubpp Uepyuwywgdnd U $nunh Gwdnunnubph W dwhuubph
hwadtunynipyniunid: Ywnwdwndwl Jédwpubpu wdpnneonipywdp Jdwpyned GU Snunh uwnwdwpshl,
npp ypnud £ dSnunh pninp gnpéwnbwywl dwhuubpp, pwgwnnipjwdp wninhnh wpdbeh W
YGLUuwenwywihu Gpw2huhpwihu $nunh Jdwph: Ywnwywnpdwl Jdwpubpp s6U UGpwnnud gnpdwpeh
gony dwhuuncdubpp: Shuwbuwyuwu hwybunynieyntbuGpnud wnenhinh wpdbepp W Gpw2buhpwjhlu
$nunh ydéwnplutpp LGpYuwywgdned GU npwbu ywnwywpdwl Jéwnpubph Jdwu:

2niwn 2whnyph pw2huncd. dwdwuwlw?2powuh gnen 2whnypep (Juwup) vnnynulubph, ywpwgeh,
hwybjwddwputph, hwwnywgnidubph W 2whwpwdhUlGph hwupwgndwpU £, gnudwpwd uwuhuhy
Uhgngutphg unnwgywé Gwdniwnnp, hwlwd junwdwpdwl Jéwpubpp W $hbwlvwwl gnpdwppubph
gony dwhuutipp: UhUuslw Spwuuhwih hwdpunhwunip punniuwé hwduwwwhwlwl hw2dwndwl
uygpnLuplbiph 2024p. bhnthnfunieynlulutGpp hpwgdwd juwwhwnwih ogniinp jwd Ynpniuwnp W
pnnwnyUwl/Jupdwl Jéwputpp sEhU hwdwnynid npwtu hwunyp: $Spwluhwih hwdpunhwuncnp
punncudwd hwqwuwwhwywlu hw2dwndwl uygpniupltph 2024w thnthnhunceynillutphg hbGunn
hpwgywdé uwwhuwnwih ognuuinp wd Ynpniuwnnp hwdwndned £ npwybu hwunye:

Pw2hudwl Gupwyw gnudwnpubpl BU° dwdwlwlyw2pewUh gniwn whnyep, gnedwpwd spuwu2budwd
whnyep, gnudwnwd juwd hwlbwd nyw| hwpdbunne dwdwlwlw2pgwuhlu JGpwpbpnn hwunyeh
62gnunndwl hw2hyubph Juwgnpnutpp:

dwdwlwljwpgwup pupwgpnid pnnupyduéd thuybph hwyjwuwnpbgnid

Swunypeh 62gpnincd. pninp hwjwuwinbpbpp wybwne £ unwuwl JeYy hwyh nhdwg pw2hudwl Gupwyw
hwywuwpwswth GywUnin® wuwhe pnnwpydwl wduwpeyhg: «dwunypeh 62gpunnud>» hnnuwoncd
uGpywywgywéd nunnhs UGhuwluhqup stgnpwgynid £ pnnupynidubph W JwpnuduGph wgnbgnieyniup
JGy thwyhU pwdhu puyunn Gwdwnh ypw: Uynnhdh gnewnn wndbep jncpwpwlgnen wuguwd
hw2dwpytihu $nunp npn2nud £ pw2fudwl Gupwyw GHwUnLwnp: Ennwpynedutpp ud JwpnoduGpu
wqgnbgnieynil snlubl thwybph GUwJdwnwpGpnieywU ypw: Iwunyreh 62gnundwl JGhuwUhguu
wwwhnynwd £ pnnupyncdutph W Jwpnudubph sGgnpnieyniup JGY thwyhl pwdhu puyunn pw2budwu
GUupwlw GHwdwnh Uwundwdp:

Oognrin W Ynpnrun. phtwlbvwywl nwpdw gnen hpwgywd ogninp (hwuwd yuwnwdwpdwl
Jdwnubphg W hpwgywoé Ynpuinhg) yuwybuwguh bwhunpn $huwluwwlu tnwphubph Unyl tnnGuwyh
anLinn hpwgywo ogniwnp, Geb nunp sh pw2hub ywd sh YnLinwytbp hp ognuinltpp, huswbu bwle
ywybjwgluh jwd yudwgbguh hpwgdwd ogniinh hwjwuwnptgdwUu hwhyutpp:



«UUNFLYP-UYLU UUEBR UELERUELME>» AL Ywyn,l Glwdwnwjhl YEhuwpnuljujhl $nun

$nunh wywinhyutphg unwgywd nng GHwdnwwinp, npp UGpwnnud £, puyg sh uwhdwuwthwyyned
htunlywiny hpwgwd Juwwhwnwih ogniwnp, hwuwnwwnnit Glwdwnny wpdbGenetph qond tnnynultph
Jéwnnudubpp W wyu, ybuwne £ yepwubpnpyh Snunnwd: Pwhuncdubp s6U LwhuwwnGuyned:

owytnph pnnupynud . Jupnud. Snunh thwjtph pnnwpynudp W Jwupnudb hpwwluwgynud GU
pnnwnydwl b Jwpdwl wduwpyh npnigywdp JGY thwyhu pwdhl puyunn gnen wynhdubph ybpghtu
hwuwubh wpdGeh hhdwu Jpw: dwjtph pnnupydwl hwdwp nplE Jéwp wd gnudwnp sh guuaynid:
Uwnpdwl Jdwpubpp Jéwpnwd £ nhdnnp, npnug Ywgunwd GU 0%-hg 3% whujwd Jwnpdwl gnpdwpeh
nbuwyhg W uwhdwuynwd U dnunh uunulGpnyd W Swjwuwnwlh Iwupwwbunniejwlu Yhpwnbh
opGuunpnLpjwUp:
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2. MNrSdHELP SNFSUUNFUL™ CUS Gruruerkh

2026 ubwwbdptph 30-hU wjwpunywé hubwdujw dwdwluwlwngwlh
Uhgwljw funnwgywé Shuwluwlwl hwpybnynip)ntlluGphl Yhg swunpwgnniejnLuubp

2026p. ubwywnbdptph 30-h npnLpjwdp

Uupdtpnreh wujwuncdp ISIN Ynn updnyje Lwlwy SnLjuwwwl wpdbe %
Ujwunubtp
u;‘;‘%'}‘;ggg““‘“““‘“ 33 pwlljpnid 9.0%-11%, 09/11/2026- R npwd | 2,430,000,000.00 2,499,247,150.67 | 31.37
YQupquwynpynn juwd hwudwudwl 2nLtjuynid wepncwwnpeh

sbUpwnYUnn owghnUuwyhl hpwiniupltin 65,661,638.46 | 0.82
Uwulwynp uhunhijugywd Jupybkp 65,661,638.46 0.82
Swjwunwl 65,661,638.46 0.82
«dwynpppnpn EjU» ORC UUUL nniwn 180,000 65,661,638.46 0.82
auUrsusnuusr 64 3uUULUUL urdce1eer 3,361,679,336.41 42.21
Yuwpquwynpynn 2nLyuynd wrpnijwwnph Gupwpyynn ud

hwdwUdwl gnpshplubp 3,361,679,336.41 42.21
Swjwunwlu 3,361,679,336.41 42.21
«Upw dwnu» OLL 11.3% 10-12-28 AMALPHB22ER4 33 nhwd 47,900,000 53,643,050.88 0.67
«Udtphwpwuly» ®RPC 9.75% 13-06-27 AMAMRBBNS8ER7 33 nhwd 40,000,000 40,673,982.82 0.51
«Udtphwpwuy» ®PL 9.75% 15-04-29 AMAMRBBNQER4 33 nphwd 150,000,000 158,674,397.25 1.99
«UphuwnbpilL» ®PC 12.0% 01-04-28 AMARLVB21ER3 33 nhwd 55,000,000 59,480,389.76 0.75
Swjwuwnwlh Iwlupwwtwnnipejntt 13.0% 17-02-32 AMGB20172327 33 npwd 46,674,000 57,382,479.30 0.72
Qwywuwnwuh Iwupwwbwnnieynct 13.0% 29-10-36 AMGB2029A366 33 npwd 56,167,000 75,630,116.34 0.95
Rwjwunnwlh Iwlpwuwbunnipinlu TB 8.0% 29-10-31 AMGB1129A316 33 nphwd 384,000,000 397,424,073.98 4.99
«UPULP2PLG» NLYY ORL 12.0% 04-02-29 AMARLSB21ER9 33 nphwd 3,000,000 3,222,698.87 0.04
«UrUuudhURULY» ORC 10.2% 10-06-28 AMSWISB2MER1 33 nphwd 60,000,000 62,950,926.84 0.79
«UPrUudbhURULY» OPC 11.75% 01-06-27 AMSWISB2HER1 33 nphwd 110,000,000 117,005,089.19 1.47
«UrUudhURULY» ORPL 6.0% 01-06-27 AMSWISB2IER9 UUL nniwp 99,500 37,158,312.56 0.47
«ynudtbnpu Pwly» ®LPC 10.25% 26-05-27 AMCOVSB2NERO 33 nphwd 80,000,000 85,092,691.36 1.07
«ynLp buybup» ®LLC |nnwgnn . 11-09-29 AMCUBIB21ER1 33 nphwd 5,000,000 5,000,000.00 0.06
«wjwuwnwuh ElEYunpwywu gwugbp» ®RPLC 7.25% 01-08-29 AMHELCB23ER2 UUUL nhwn 59,900 21,688,115.91 0.27
qggggwnmgum U qunquiguwl Eynnuywlwl pwlly ;nnwgnn . 07 AMEBRDB25UK6 23 npwd 10,000,000 10,170,608.19 0.13
«Qnpw| chthhug» UNC 12.0% 12-12-28 AMGLBSB21ERO 33 npwd 2,800,000 2,900,983.61 0.04
«huGynpwuly» ®PC 10.0% 27-12-26 AMINECB2HER6 33 nphwd 20,000,000 20,710,465.60 0.26
«huGynpwuly» ®LC 10.0% 03-04-29 AMINECB2PER9 33 nhwd 35,000,000 37,180,371.55 0.47
«hutynpwuly» ®PC 10.0% 16-07-29 AMINECB2SER3 33 nphwd 80,000,000 83,870,573.60 1.05
«huGynpwuly» ®RLC E 10.25% 10-12-28 AMINECB2NER4 33 nhwd 30,000,000 31,671,558.60 0.40
«hlupbhobUp UtuLtodtUpe>» UNC 11.7% 18-05-29 AMINTMB23ER3 33 nphwd 6,000,000 6,354,649.20 0.08
Swjwuwnwlh Iwlpwwbwnnieyniu 9.0% 29-10-29 AMGB1029A292 3R npwd 51,600,000 55,548,969.88 0.70
33 whnwywu quudwwbunwywl wwpunwwnndubp 10.0% 29-10-27 AMGB1029A276 33 nphwd 45,000,000 48,259,058.81 0.61
3R wbEnwywl quubwwbnwlywl ywpunwwnndubp 12.5% 29-10-37 AMGB2029A374 33 npwd 264,600,000 350,483,593.61 4.40
33 whnwywu quudwwbunwywl wwpunwwnndubp 13.0% 16-03-47 AMGB30163472 33 npwd 120,000,000 166,775,393.88 2.09
3R wbEnwlywl qulbwwbunwlywlu ywpunwwnndubp 8.4% 29-04-27 AMGN36294277 33 npwd 80,000,000 83,529,756.32 1.05
33 whbnwywu guwudwwbunwywl wwpunwwnndubp 8.6% 29-04-29 AMGN60294292 33 npwd 80,000,000 85,024,659.52 1.07
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« WUNFLYP- WUAU UUEBME UELERUELME>» AL Ywjn,l tjwdwnwjhl JEluwpnuwjhlu $nlun
2026 ubwwbdptph 30-hU wjwpunywé hubwdujw dwdwluwlwngwlh
Uhgwljw funnwgywé Shuwluwlwl hwpybnynip)ntlluGphl Yhg swunpwgnniejnLuubp

2026p. ubwywnbdptph 30-h npnLpjwUp

unpdtpneh wujwuncdp ISIN Ynn unpdnyjpe Lwlwly Snljuyuwt wpdbe %
3R wbEnwywl qubbwwbnwlywl wywnpunwunndubp 8.6% 29-04-30 AMGN60294300 3R npwd 60,000,000 63,875,571.12 0.80
33 wernwywu quudwwbunwywl wwpunwwnndubp 9.0% 29-10-35 AMGB1129A357 33 nphwd 450,000,000 480,473,706.60 6.03
3R wbEnwywl quudwwbunwlywl ywpunwwnndubp 9.25% 29-04-28 AMGN60294284 3R npwd 48,000,000 51,328,862.06 0.64
33 wErnwywu quudwwbunwywl wwpunwwnndubp 9.4% 29-04-27 AMGN60294276 33 nphwd 156,000,000 164,409,211.20 2.06
3R wbEnwlywl qubbwwbnwlywl wywnpunwwnndubn 9.6% 29-10-33 AMGB1129A332 3R npwd 278,400,000 308,229,544.95 3.87
«UNLhU» ®©PC 8.0% 04-06-30 AMSOLSB21ERS8 UUL nniwp 200,000 73,235,130.49 0.92
«SEGYnd Uputuhw» PPC 11.5% 05-12-29 AMAMTLB23ER4 33 nhwd 60,000,000 62,620,342.56 0.79
dUSEr dNUAUN2 NLIGrNFY 1,692,013,852.79 21.24
Swyjwpwyuwl UEpnpnudutph gnpdhputp thnpuwugbih

wipdbpnertpnud L hwdwpdBplutp 6U wj| wunwd 1,354,973,387.42 17.01

wbEwnnipjnltuubpnud
brjwunhw 879,259,400.30 11.04
ISHARES EURO GOVERNM.BOND 3-5 IEO0B1FZS681 Gdnn 4,783 307,989,354.42 3.86
ISHARES EURO GOVERNM.BOND 7-10 IEO0B1FZS806 Gdnn 4,000 290,373,563.69 3.65
ISHARES FTSE UK ALL STOCKS IEO0B1FZSB30 uj:g;‘ﬁq 11,086 50,712,761.51 0.64
iShares Italy Govt Bond UCITS ETF EUR (Dist) IEOOB7LW6Y90 Gdnn 2,375 141,188,170.76 1.77
iShares UK Gilts 0-5yr UCITS ETF GBP (Dist) IE00B4WXIK79 uj:g#:ﬁ%q 1,477 88,995,549.92 1.12
LjnLpubdpnLpg 475,713,987.12 5.97
AF EURO CORPORATE ESG BOND O EUR C LU0557859377 Gdnn 75 35,900,999.85 0.45
AF US CORPORATE BOND O USD C LU1162497744 UUL nniwp 187 102,974,066.69 1.29
AMUNDI FUNDS GLOBAL AGGREGATE BOND O USD C LUO557861514 UUUL nniwn 195 124,107,234.12 1.56
AMUNDI MONEY MKT FD SH TERM USD -OV- CAP LU0619623019 UUL nniwp 444,428 212,731,686.46 2.67
dnhluwnwpa pnuntph W UGpppnudwihu $nuntph wyp thwybp 337,040,465.37 4.23
uuv 337,040,465.37 4.23
ISHARES 0-5 YEAR TIPS BOND E US46429B7477 UUUL nniwn 2,500 90,471,982.68 1.14
iShares 1-3 Year Treasury Bond ETF US4642874576 UUUL nniwn 7,600 223,884,920.92 2.81
iShares 7-10 Year Treasury Bond ETF US4642874402 UUL nnjwnp 700 22,683,561.77 0.28
2nin wywhyubp 7,618,601,978.33 95.64
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2026p. ubwwnbdptph 30-hU wjwpunywé hubwdujw dwdwluwywpgwlh
Uhowlljw| funwgywé Shuwluwywl hwpdbwnynipntbuuGphl Yhg swunpwagpnipnLlutp

2026p. ubwywnbdptph 30-h npnLpjwdp

Uupdtpnreh wujwuncdp ISIN Ynn updnyje Lwlwy SnLjuwwwl wpdbe %
Ujwunubtp
u;‘;“,%'}‘,’gggh“‘““wu 33 pwliytipnud 9.0%-11%, 09/11/2026- R npwd | 2,430,000,000.00 2,499,247,150.67 | 31.37
Yupquwynpynn juwd hwdwudwl 2nLjuynid wnncwwnpeh

gbUpwNLUNN owghnUuwyhl hpwynilglbn 65,661,638.46 | 0.82
Uwulwynp uhunhijugywd Jupybkp 65,661,638.46 0.82
Stntjwunduywl mEluuninghwubtp 65,661,638.46 0.82
«dwynpppnpn jU» ORC UUUL nniwn 180,000 65,661,638.46 0.82
auUrsusnuusr 64 3uUULUUL urdce1eer 3,361,679,336.41 42.21
Yuwpqwynpynn 2ncyuynd wrpnijwwnph Gupwpyynn ud

hwdwUdwl gnpshplubp 3,361,679,336.41 42.21
Pwlybn 685,158,977.56 8.60
«UrUudhURULY» ORPC 10.2% 10-06-28 AMSWISB2MER1 33 nphwd 60,000,000 62,950,926.84 0.79
«UPUuUdbURULY» OPC 11.75% 01-06-27 AMSWISB2HER1 33 nphwd 110,000,000 117,005,089.19 1.47
«UrUudbhURULY» OPLC 6.0% 01-06-27 AMSWISB2IER9 UUL nniwp 99,500 37,158,312.56 0.47
«Uutphwpwuly» ®RC 9.75% 13-06-27 AMAMRBBNS8ER7 33 nphwd 40,000,000 40,673,982.82 0.51
«Udbphwpwuy» ®PL 9.75% 15-04-29 AMAMRBBNQER4 33 nphwd 150,000,000 158,674,397.25 1.99
«Yynudtbnpu Pwly» ®PC 10.25% 26-05-27 AMCOVSB2NERO 33 nphwd 80,000,000 85,092,691.36 1.07
\ig;l:;l;t,unmgmuu U quinguigdwl Bupnuwlul puiliy inwignn . 07 AMEBRDB25UK6 | 33 npwd 10,000,000 10,170,608.19 0.13
«huGynpwuly» ORLC 10.0% 27-12-26 AMINECB2HER6 33 nphwd 20,000,000 20,710,465.60 0.26
«hutynpwuly» ®PC 10.0% 03-04-29 AMINECB2PER9 33 nphwd 35,000,000 37,180,371.55 0.47
«huGynpwuly» ®PC 10.0% 16-07-29 AMINECB2SER3 33 nphwd 80,000,000 83,870,573.60 1.04
«hutynpwuly» ®PC E 10.25% 10-12-28 AMINECB2NER4 33 nphwd 30,000,000 31,671,558.60 0.40
Onunwjhtu b wnwpdwl npnpn 2,900,983.61 0.04
«Q|npwy| Ththhug» UNC 12.0% 12-12-28 AMGLBSB21ERO 33 nphwd 2,800,000 2,900,983.61 0.04
Shuwbuwluwl wy] JuquuEpwnipjnluubp 14,577,348.07 0.18
«UPULh2PLG» NLdY ORL 12.0% 04-02-29 AMARLSB21ER9 33 nphwd 3,000,000 3,222,698.87 0.04
«hupthobUpe UtutodtUpe>» UNC 11.7% 18-05-29 AMINTMB23ER3 33 nhwd 6,000,000 6,354,649.20 0.08
«ynLp huybup» ®LL |nnwgnn . 11-09-29 AMCUBIB21ER1 33 nphwd 5,000,000 5,000,000.00 0.06
Pd2yujwl hwunwwnnipjnluutp 59,480,389.76 0.75
«UphuwnbplL» ®PC 12.0% 01-04-28 AMARLVB21ER3 33 npwd 55,000,000 59,480,389.76 0.75
ull:Jl.u.qu Eltyunpwktutpghwih W ypwywuqguynn 73,235,130.49 0.92

1Eynpwktutpghwh wpnwinpnoEynLu

«UNLhU» ®PL 8.0% 04-06-30 AMSOLSB21ERS8 UUL nniwp 200,000 73,235,130.49 0.92
2EnwgnpdnLeinLu 53,643,050.88 0.67
«Upw Dwpd» dPC 11.3% 10-12-28 AMALPHB22ER4 33 nphwd 47,900,000 53,643,050.88 0.67
IEnwhwnnpnwygniLpiniLu 62,620,342.56 0.79
«SE|GYnd Uputuhw>» PPC 11.5% 05-12-29 AMAMTLB23ER4 33 npwd 60,000,000 62,620,342.56 0.79
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«UWUNFLYP-UYLU UUER UELERUELMGB>» AL Ywnil Elwdwnwjhl jEUuwpnuwjiht $nlun

2026p. ubwwnbdptph 30-hU wjwpunywé hubwdujw dwdwluwywpgwlh
Uhowlljw| funwgywé Shuwluwywl hwpdbwnynipntbuuGphl Yhg swunpwagpnipnLlutp

2026p. ubywnbdptph 30-h npnLEjwdp

2nLin wywnmhyubp

Updbtpnreh wujwuncdp ISIN Ynn updnyje Lwlwly SnLjuwwwlu wpdbe %
MEwnwlwl ninpwn 2,388,374,997.57 29.99
Swjwuwnwlh Iwlupwwbwnnipejntt 13.0% 17-02-32 AMGB20172327 3R npwd 46,674,000 57,382,479.30 0.72
Rwjwuwnwlh Iwlpwuwbwnnieniu 13.0% 29-10-36 AMGB2029A366 33 nphwd 56,167,000 75,630,116.34 0.95
Qwjwuwnwuh Iwupwwtwnnieyntu TB 8.0% 29-10-31 AMGB1129A316 33 npwd 384,000,000 397,424,073.98 4.99
Rwjwunwlh IwlpwuwbwnnceinLu 9.0% 29-10-29 AMGB1029A292 33 nphwd 51,600,000 55,548,969.88 0.70
3R wbEnwywl quudwwbunwlywlu ywpunwwnndubp 10.0% 29-10-27 AMGB1029A276 3R npwd 45,000,000 48,259,058.81 0.61
33 whrnwywu quudwwbunwywl wwpwunwwnndubn 12.5% 29-10-37 AMGB2029A374 33 nphwd 264,600,000 350,483,593.61 4.40
3R wbEnwywl quubwwbnwlywl wywnpunwwnndubp 13.0% 16-03-47 AMGB30163472 33 npwd 120,000,000 166,775,393.88 2.09
33 wernwywu quudwwbunwywl wwpunwwnndubn 8.4% 29-04-27 AMGN36294277 33 nphwd 80,000,000 83,529,756.32 1.05
3R wbEnwlywl qubbdwwbnwlywl wywnpunwwnndubn 8.6% 29-04-29 AMGN60294292 33 npwd 80,000,000 85,024,659.52 1.07
33 whrnwywu quldwwbunwywl wwpunwwnndubp 8.6% 29-04-30 AMGN60294300 33 nphwd 60,000,000 63,875,571.12 0.80
3R wbEnwywl qubbdwwbunwlywl wywnpunwwnndubn 9.0% 29-10-35 AMGB1129A357 33 npwd 450,000,000 480,473,706.60 6.04
33 whrnwywu quudwwbunwywl wwpunwwnndubp 9.25% 29-04-28 AMGN60294284 33 nphwd 48,000,000 51,328,862.06 0.64
33 whrnwywu quldwwbunwywl wwpunwwnndubp 9.4% 29-04-27 AMGN60294276 33 nphwd 156,000,000 164,409,211.20 2.06
3R wbEnwlywl qubbdwwbnwlywl wywnpunwwnndubn 9.6% 29-10-33 AMGB1129A332 33 npwd 278,400,000 308,229,544.95 3.87
EjltyunnEubpghwyh Jwunwwpwpned 21,688,115.91 0.27
«wjwuwnwuh ElEYnpwywl gwugtp» ®RLC 7.25% 01-08-29 AMHELCB23ER2 UUL nniwn 59,900 21,688,115.91 0.27
DUSEr dNvUAUMr2 BNLAErNFY 1,692,013,852.79 21.24

Swyjwpwyuwl UEpnpnudutph gnpdhputp thnjuwugbh
wipdbpnetpnud L hwdwpdBplubtp 6U wjp wunwd 1,354,973,387.42 17.01

wbwnnLpjnLtbubpnud

AF EURO CORPORATE ESG BOND O EUR C LU0557859377 Gdnn 75 35,900,999.85 0.45
AF US CORPORATE BOND O USD C LU1162497744 UUL nnhwn 187 102,974,066.69 1.29
AMUNDI FUNDS GLOBAL AGGREGATE BOND O USD C LUO557861514 UUUL nniwn 195 124,107,234.12 1.56
AMUNDI MONEY MKT FD SH TERM USD -OV- CAP LU0619623019 UUUL nhwn 444.428 212,731,686.46 2.67
ISHARES EURO GOVERNM.BOND 3-5 IEOOB1FZS681 Gypn 4,783 307,989,354.42 3.86
ISHARES EURO GOVERNM.BOND 7-10 IEOOB1FZS806 Gypn 4,000 290,373,563.69 3.65
ISHARES FTSE UK ALL STOCKS IEOOB1FZSB30 uj:g;}ﬁq 11,086 50,712,761.51 0.64
iShares Italy Govt Bond UCITS ETF EUR (Dist) IEOOB7LW6Y90 Gypn 2,375 141,188,170.76 1.77
iShares UK Gilts 0-5yr UCITS ETF GBP (Dist) IEO0B4WXIK79 uig;limq 1,477 88,995,549.92 1.12
dOnhluwnuwpa pnuntph L uEpnpndwyhu pnuntph wy; hwybkp 337,040,465.37 4.23
ISHARES 0-5 YEAR TIPS BOND E US46429B7477 UUUL nniwn 2,500 90,471,982.68 1.14
iShares 1-3 Year Treasury Bond ETF US4642874576 UUL nniwn 7,600 223,884,920.92 2.81
iShares 7-10 Year Treasury Bond ETF US4642874402 UUL nnjwn 700 22,683,561.77 0.28
7,618,601,978.33 95.64

(*) 9npéwpwn hwinduwép phlwluwlwl gnpdpp pnnwpynnp gnpénLlbnLwl hhdUwlwl ninnnieynlll E L hhdUdwé E dhpwqquylnpbl Swlwsdwé hnruwih wnpneplbiph Ypw (hpduwywncd Uprynilwptpniywl hwdwppuwphuyphl

nwuwlwpguwl utnwlnwnpw (GICS) L 6nnwwlwl 3wduwylph inuinbuwlwl gnpénLltnLpywl tnGuwlbbph punhwuncp nwuwlwnpgned (NACE)):
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«UWUNFLY-UYRU LUGRB UELERUELMG» AL YwnLl Eludwnwihl jEuuwpnzuljujht $nun
2026p. ubwwnbdptph 30-hU wjwpunywé hubwdujw dwdwluwywpgwlh
Uhowlljw| funwgywé Shuwluwywl hwpdbwnynipntbuuGphl Yhg swunpwagpnipnLlutp

Upunwpdnipwiht $npjuwpnuwihu gnpdwpeubph ynpindbtih gniguwyncd

Swduwwywhwwl hwdtlyzenid
uEpyuwywgduwd UEplw wpdbe Nhuyh gnrdwp (*)
AEphnnpuwjwl ywpwe (+) UpEnhnnpuwywl Wwpwg (-)
Qnpdwpph mbuwly Uuywhy Mwpunwynpnoejniu Updnype QnLdwp (*) updnyje Qnidwp (*)
Cunwdtup 0.00 0.00 0.00 0.00

(*) nhulbph dwuhl inbntliwwnynipywl bapyuywgdwl qény Juwunulbnh npnyplutphl hwdwwwwnwuhuwl npnpdwd gnedwn” wpunwhwyndwd Lepyuywgdwl wndnypeny:

Snpjupnujhbu phutwiuwjuwt gnpdhputph ynpundbih gniguyncd

Snpjupnujhu phuwiuwjuwt gnpdhputph ynpundpbh gniguynd - Pwudubwnndubp

Swwwyuwhwlwl hwdtlyzenid

Lwlwljwywl Ywd UEpyuywgywd UEpyw wpdbe Nhuyh gndwp (*)
NMuwpunwynpnipjwl inbuwly wlujwluwlwl uywnhy MwpunwynpnipEjniu +/-
1. BnLgEpulitp
GupwgnLdwp 1. 0.00 0.00 0.00
2. Owyghnuubkp
GupwgnLdwp 2. 0.00 0.00 0.00
3. Uynthtp
GupwagnLdwp 3. 0.00 0.00 0.00
4. Wi gnpdhplutnp
GupwagnLdwp 4. 0.00 0.00 0.00
CunwdJtup 0.00 0.00 0.00

(*) Nhuybph Jwuhu inbntlwwnynipywl Ubpyuwywgdwl qony wunuubtph npnyputphb hwdwwwwnwuhuwl npnqwd gnedwn:
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«UWUNFLY-UYRU LUGRB UELERUELMG» AL YwnLl Eludwnwihl jEuuwpnzuljujht $nun
2026p. ubwwnbdptph 30-hU wjwpunywé hubwdujw dwdwluwywpgwlh
Uhowlljw| funwgywé Shuwluwywl hwpdbwnynipntbuuGphl Yhg swunpwagpnipnLlutp

Snpjuipnuyhu Phuwuwyjw gnpdhputnh ynpundbtih gnigwynid - Snynuwinpnyyp

Swuwwyuwhwlwl hwytlyzenid

ewlwlywyuwl Ywd UbEpjuwywgyuwd UEpyw wpdbe Nhuyh gndwp (*)
Muwpunwynpnipjwl nmbuwly wbyjwlbwluwl uywnhy Mwpunwynpnipjniu +/-
1. $yngEpulitp
GupwqgnLdwnp 1. 0.00 0.00 0.00
2. Owyghnulutp
GupwqgnLdwp 2. 0.00 0.00 0.00
3. Uynthtp
GupwqgnLdwnp 3. 0.00 0.00 0.00
4. Wi gnpdhputn
GupwqgnLdwn 4. 0.00 0.00 0.00
Cunwdtup 0.00 0.00 0.00

(*) Nhuybph Jwuhu inGntlwwnynipjwl Uplyuwwgdwl gdony wunuubtph npnyputphb hwdwwwwnwuhuwl npndwd gnedwn:

Snpjuipnuwjht $huwiuwywt gnpdhpubph ynpndtih gniguynid = dnthnhuniejniu

Swuwywhwlwl hwdtlyzened
Pwlwlwywl Juwd UbEpyuwywgyuwd UEpyw wpdbe Nhuyh gndwp (*)

Muwpunwynpnipjwl nmbuwly wbjwlbwluwl Uuywphy MwpunwynpnipEynil +/-
1. $yngEpulitp
Gupwagnidwp 1. 0.00 0.00 0.00
2. Owyghnulutp
GupwqgniLdwp 2. 0.00 0.00 0.00
3. Uynthtp

AMFIX 04.02.27 28,004,560.00 1,453,351.10 0.00 28,004,560.00

AMFIX 2030-02-17 18,900,500.00 84,724.04 0.00 18,900,500.00
GupwqgnLdwn 3. 1,538,075.14 0.00 46,905,060.00
4. Yy gqnpdheltp
GupwqgnLdwp 4. 0.00 0.00 0.00
CunwdJtup 1,538,075.14 0.00 46,905,060.00
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«UWUNFLY-UYRU LUGRB UELERUELMG» AL YwnLl Eludwnwihl jEuuwpnzuljujht $nun
2026p. ubwwnbdptph 30-hU wjwpunywé hubwdujw dwdwluwywpgwlh

Uhowlljw| funwgywé Shuwluwywl hwpdbwnynipntbuuGphl Yhg swunpwagpnipnLlutp

(*) nthuytph Jwuhlb wnbEnGywwnynipjwu Lpluwjwgdwl gqdony Ywunuubph npnyplbtpht hwdwwwwnwuhuwl npnadwd gnedwin:

Snpjuipnujhtu $hutwiuwljuwt gnpdhputph ynpundbih gniguynid = dwipluwjhu nhuly

Swjuwwuwhwywu hwzyblynnd
Lwlwljuwlwl Yud UbEpjuywgyuwd UEpljw wpdte Nhuyh gnrdwp (*)

Muwpunwynpnipjwl nmbuwly wbyjwlbwluwl uywnhy Mwpunwynpnipjniu +/-

1. $yngEpulitp

GupwqgnLdwnp 1. 0.00 0.00 0.00

2. Owyghnulutp

GupwqgnLdwp 2. 0.00 0.00 0.00

3. Uynthtp

GupwqgnLdwnp 3. 0.00 0.00 0.00

4. Yy gqnpdhputp

GupwqgnLdwn 4. 0.00 0.00 0.00

Cunwdtup 0.00 0.00 0.00
(*) nthuytph Jwuhlb wnbEntywwnynipjwu Lepluwwgdwl gony Ywunuubph npnyplUtphl hwdwwwwnwuhuwl npndwd gnedwn:
Snpjuipnuwjht $huwiuwywt gnpdhpubph ynpndpbih gniguyned - Wi nhulybp

Swjuwuwhwywlu hwyblyznnd
Ubpyuwywgywd UEpjw wpdbe Nhuyh gnrdwp (*)
Lwlwlywlyuwl Jwd Mwpunwynpnt-

NMuwpunwynpnipjwl inbuwy wlujwluwlwl uywnhy ejnLu +/-

1. $ngEpulitp

Gupwgndwp 1. 0.00 0.00 0.00

2. Owyghnuubkp

GupwgnLdwp 2. 0.00 0.00 0.00

3. Uynthtp

GupwgnLdwp 3. 0.00 0.00 0.00

4. Wi gnpdhputp

GupwgnLdwp 4. 0.00 0.00 0.00

CunwdJdtup 0.00 0.00 0.00

(*) Nhuybph Jwuhu inbntlwwnynipywlu Ubpyuwywgdwl qony wunuubtph npnyputphb hwdwwwwnwuhuwl npnqwd gnedwn:
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«UWUNFLY-UYRU LUGRB UELERUELMG» AL YwnLl Eludwnwihl jEuuwpnzuljujht $nun
2026p. ubwwnbdptph 30-hU wjwpunywé hubwdujw dwdwluwywpgwlh
Uhowlljw| funwgywé Shuwluwywl hwpdbwnynipntbuuGphl Yhg swunpwagpnipnLlutp

®dwjh nuwup hGgwynptint hwdwp oquwgnpéynn pnpupnuht phtwiuwljwt gnpdhputph uwd wpunwpdnipwiht $npdupnuyht gnpbwpputph wynpundbih
gnLgwyncd
Yhunwpyynn hwjwpwlwl Uepnpnedutph gnpohepubpp UGpwnywd sEU wju pwdluncd:

Mnpndbh gniguynd = wdthnthnod

Cupytlpnnud wpunwgnpwd ukiplw wpdtp

Cunwdtup npwyynn wywnhdubnh W ywnpunwynpnipyntbubph gwuy (pwgwnnipjwdp Snpunpnuiht $huwluwlywl gnpshpubnph)
OwnwnGpynw nunnwyh uGpnpnudubph gwuy (pwgwnnipjwUp pRnwnydwod pwdubunndubnh hbpwdnpdwlu hwdwp ogunwgnpdunn
ownwntpypw nunnwyh LUGpnpnudutinh).
Cunwdtup wpunwpdnipwhb Snpduwpnuihl gnpdwpeutn
Cunwdtup $npwpnuwyht $htwluwywl gnpdheubp. pwdubunndubn
CunwdJtup $npuwpnuwyht $htwuwywl gnpdheutbp. nnynuwnnnypubp
Cunwdtup $npwpnwyht $huwluwywl gnpsheplubn. wpunwpdnye
Cunwdtup $npywpnuyhlu $huwbuwlywl gnpsheutp. wwnpunpepwhu nhulytp
Cunwdtup $npwpnuyhlu $huwbuwywl gnpsheubp. wy nhuytbp
nnwnpyywod thwybph hGgwynpdwl hwdwp ogunnwagnnoynn Snpwpnuyhlu Shuwluwywl gnpdhputph gwuly
W wywinhdutn (+)
W ywpuwynpnrpyntuubp (-)
Shuwluwywl ywpwnwynnpnipyntuubp (-)

7,618,601,978.33

0.00
0.00

0.00
1,538,075.14
0.00

0.00

0.00
353,329,498.83
-7,402,693.71
0.00

Cunwdtup = 2nLnn wynmhyubkp

7,966,066,858.59

Pwjh wujwuncd dwjh wpdnype dwjbph pwlwly

2ntin wlnhyh wpdbe

Unit AMBAL-AM ACBA AM CJSC BD F 33 nhwd 3,305,777.258544

2,409.7410
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