Amundi acba
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1. Cunhwbmp npoypibp

UUNRUP-UYAU UUBR UBLEQUELE» thul pudibnhpulub pilpmpmbp (wunthtn’ Cuybpmpymt) hhdownpgt k2013
pYwlwlh anjkupbph 19-ht: Culjpmpymbp gnpdmubmpih b hpuluiugind 22 Yknpniwlwh putlh (wyunthbn’ Y8) Ynnuhg
2013 pywljuih unjdpkph 19-htt mpyws «LEpypmuughtt $nunh junwupdwb gnpéntutmpjuis @hy 0002 1hgkuqhuyh hhuwb Jpu:

Cultpnipjut pudubkntpbpt .

Pudubwnbp Pudutdwu (%)
Udniinh Uukp Ukubpukup @RC 51
UUPRU Puily PLC 49
Cunudkup 100

Culkpmpyut Junwjwplwh pupdpugnyt dwpdhth  Pwdibnbpbph pighwimp dngndp (wjumhbn’ Chphwimp dnnng):
Cultipmpjuw wuopkubph junphnipnt hpwjwbwgunud £ Culjkpnipjut gnpéniimpjut punhwinip nEjuupnidp, pugunm pjudp
wy hwipgtiph, npntp opkupny b Ywintwnpmpjudp Jepuyuwhyus tu Cunhwinp donngh pugunhy hpudwunpyjuip: Cupwghly
gnpénLubnipiut nEjwuupmfu hpuljuwugynud £ Culjipnmpjut gnpswunhp wbopkuh Ynnuhg:

UUNPUIP-UYRLU UUEE UBLEQU B LE»-h hhtfuwjub gnpénibbnipiniip wwpuwnhp ninufught jriuwpnowlughtt $nugbph
Yunufwpn tu t: Culykpmpymbp junwudupmd E Eplp qupununhp jnunulughb jebuwpnoulughb ot

» Zujuuwpulyoynws dnun (AMBAL),
= Nuwhywiunnulwb $nlun (AMCON),
= Yuynibh Bjudunuwght $ntn (AMFIX):

2. ZwyJuuyuwhwlwh hwpjundwh puqupuljuim pyntup b yuwnpuundwb hhum tpubpp:
2.1 Zudwywnwujuwim pjntip

Unyu $htwtuwuts hwpbnynpyniattpp yuwnpuungl) bu Shtwbuwlw hwyybnnipyniuibph thpwqquyhtt uinwiqupuikpht
($2U0), 22 Uf-h Ynnuhg hwunwnjws hwdwywnwujuwt ppuduljut tnpdwnhy wnkphtt b Cujipmpjut hwyquuyuwhwljuh
hwrqundwit punupuwluwinpjuip huwdunyuwunuwupwt: Cujipmpmiup wewetunpynud . UGRU-UMEYRS UALPUNL fudph
hwyquuywhwljui huyjundwb punupuljuinpju uljqpniupubpny:

Cultpmpniup yuwnpuwunnmd k pp hwpdtundmpniuattpp 22 gnpénn opkugpnipjui ywhwetbphtt hwdwywwnwuowi: Ungl
dhuwtiuwuts hwoytnynipynibintpp hhduqus o Culjipnipyut hwyundwt gpuigmedutiph Ypuw, npnip £ogpungty b
JEpunuuulupgyty bt $20U-ht hudwuyuinuwuwbkgbim tupunulyng:

2.2 2Quwthuiwb hhdmuphtpp

Shuwbuwluh hwybndmpymitbpp yunpuun]ty kb hpuljut wpdbph uhgqpniiph hhdwb Jpu’ hpulwi wpdbpny swhnygph
Yud quuuh vhgngny swthynn htwbuwljut wnhdubph b qupunwynpopyniuibph, hugybu twb qugwnph hwdwp dwwnskih
wluhdutiph hwdwp, pugurm pjudp wyt winhdubph, npnug ppuljut wpdtpp htwpwynp sk npnoty: Uy Shtwbuwui
wlnhubipt ot upuwynpmpmuubpp, huyybu bwb ny phtwbuwljus wjnpgubp ot yupnwynpmpemniaubpp hwoqundnud B
wuwndwljwh wpdbpny:
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Snuntiph Jupwjupmu

Cultpmpniup ubpgponubph wimthg junwdupmd b ubpppoudughtt $nungbpmd ywhyny wlnhdubpp: Lipgpoidwght $nunkph
dhttwbuwljutn  hwpybinympmbbbpp  bhpunqws sk Culjipmpjut wju  dhtwbuwlut  hwpybnympnmibubpnd, pwuh np
Cultpmpyniup hwiunbu E quijhu nputu tkpypnnubph gnpswljuy $nunbpnud:

2.3 dnruyghntiuy b bpjuyugdwi wpdmypn

Zujuunwith Zwbpuy bnn eyl wpdnyep 22 npuitu , npt Culjkipmpyub $niulghniiug b ihpljuyugdut wpdnyph b Shiwbuwlui
hwoybunmpjnibntbpmu pytpp tkpjuyugdus ku hwqup npudubpny:

24 ZwyJuwyuwhwlwb hwpyundwh puqupulwim pjut Jepupkpu) fuljub wknkjuun]mpmu

Uunpl tbpjuyugdus hupduuyuwhwljut hwyqundwt punupuljuimpniup hbnbnqujuinpt jhpuedl) b uwju $htwbuuljuie
hwpybinmpjnibnbpmu ubpjuyugyws pnnp dudwbwljuopewitph hwuwp:

Culytpnipntp fhpuemd b «wpquyuhuljut hwyduedwh puqupuljuin pjut puguhuynnidps (220U 1-h & $20U JEpupbpyuyg
gnpstwljut wpwewplubp 2-h thnthnjumpenitkp) 2023p. hmuduph 1-hg: @LL thnhnjumpmibubpp skt hwqlgpty nplk
tnnfumpjut  huyquuyuwhwlui hwyduedwt punupuijwimpniumd, ppuip wqpkgmpnit o mukgh] htwbuwlui
hwpybunm pjnibntbpmu hwpquuuwhwljwt hwydundwi punupujuim pjut Jkpupkpu) puguhwjndwus nbknkjunynipyut 4p

Onhnjunpnibitbpp wwhwignd & pugwhwjnt) hwyguuuwhwlwi hwojuedwt «kwlwuby, wy ny «bpwbwluih» dwubpp:
Onthnjumpyniiitpp bpuemd Eu bwb mnkgnyg  hwpquuyuwhwlwt hwyjundwt punupuljuimpjut puguhwjndwi hbwn
Juwwlws  tulwimput  hwulugmput  Yhpundwh  Jhpupbpuy ogikny]  juquulbpympmbtbpht - npudungply
Yuquuljkpynipyuip hwinnly hwyduywhwlwt hwydundwt punupuljuintipjuip Jipupbpuy oquuuljup nbnkjuwnynipeinil,
npb withpwdbown k oqunugnpénnubphtt dhttwbuwjut hwydbnympniuubpmd tkpunyws wy) mbkntjunympemniap hwuljwbugn
hwdwp:

Wjuwpmpymip Jepubugt) b hwsguyuwhuwlwi hwsdundwi puqupuluimpmip b pupiugpt) k Owinpugpn et 4-md’
<wpjuyuhwlut  hwpyundwl  puqupwluimput  twfwt  dwubps  (2022p-ht <Cwoduwyuwhwlwl  hwpjwndwb
punupuljwbmput  tywhwluyh  dwubpy)  pugwhwpndus npnowlh  wbnEjungmpmbp Gndnfumpmubbph
huwdwywwnwupwi:

(w) Nuwwnpuwundw hhuniiputp

Shuwbuwlut hwoybunnipjniuubpp yuwpwuwndt) Eu uyqpiiwjun wpdtph hhuniipny, pugunm pjudp jmpupwisynip
hwolbinm dudwhwljwopewih Ykponid hpuljwt wpdbpnd wy hwdwyguphuwy $htwbuwlut wpyniph thongnd
swthynn dhuwbuwlw gqnpdhputiph, hywbu puguupymd £ unnpb tkpjuyugdus hwpquuyuwhwljut hwyqundwi
punupuluim pyniimd:

® Bludniinh fwiwgnid
Blludnntbph b swhiubph Swwynid
Bludninp futwgymd E wjt nhypmd, kpp hwjutwlub E, np nbnbuwljut ognintbpp Yhnukt nhuyh Culjipnipnit, b
Eywdninp htwpuydnp b wpdwbwhwyuwwunpbu swihl): Owjuup dwhwgmd b wytt nphypnud, tpp hwjwtwlwi k, np

nbnbuwuwt ogmwnitpp Yhnukt Culjtpmipmihg, b Swhiup htwpudnp £ wpdwbwhwunnpbt swthk: Uwnnpl
ubphuyugynn swihwhpubpp unyuwbu whwnp k puduwpupybi vhsh Bjudnh fwbwgnidp:
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Snljnuughtt Ejwdnin b swhiu

Pninp nnynuwlhp $htwbuwlu gnpshputph gony wnlnuuyht judmnibpp b dSwhuubpp, pugupnipjudp wit htwbuwlwi
gqnpshpubph, npnup nuuwljupgdus ki npybu wepbnpuluwt tyuwnwlubpny yuwhyny jud twjunpnpdws Eu npybu hpului
wipdtipny swhnph Yud duuuh dhengm] sudujnn, fwbwsymu ki annynuughi Kyudns b anninuught swuhs juqimd swhngph
Jwd fuwup b wy hwdwyuphwly $htwbuwlut wpymiph dwuhtt hwodbn]mpminmd’ oquwugnpsting  wprm bunfbn

wnnlnuunpnyph dkpnnp: Gpt $htwtuwljut wljnhyh jud idwbwnhy $htwbuwljut wljnhdubph fudph hwpdklopwyhtn wpdtpp
tjugmu £ wpdbqplnmuuhg Ynpmuniibph wungweny, Chljkpmpyiip swpmbwlmd E fwiwsk] innnuughb Byudnnp §hpunkng

uljqptujutt wpynibwyEn wnnuwugpoypp unp hwpytlpnuhtt wpdtph tundwdp:
Snuntph jurwjupdwb Jdwpubp

Snunh junwjwpniuhg unwgynn Ejudninp fwbwsynud Eopyytiu quunwljus Byudnin, hhdp pugmutinyg Ejudninh wyt gnudwpp,
npb Culjtpmpniitt hppuduun b unwbng dudwbwluoppwith hwdwp: $nunh jurwjuwpdwt dwpp hwoguplynd E hhdp
punniubny junwjuwpynn $nunkph qnun wlnhdubph wpdtph tjundwdp Yhpunth Jdwupitph qujdwbwgpuyht npoygpubpp:

Uheunpnpuydwpubph b wy ywputiph mbkupny Ejudmn

Jguptbpp, Upotnppudwpibpp, wy Ejudmnbbpp U swubpp npybu Yuint fwiwy]md ki hwoykgpuiwl hhdmipng
Swnwjmpniuutph dwinmgdw pipwgpnid:

(9) Tpudwlut vhengubp b npuiig hwdwpdbpubp

Shuwbuwlut Jhwlh dwuhtt hwydbnympniimd ukpuyugduws pgpudwljui thengubpp b npuig hwdwpdbpubpt
hpkughg tbplujugmu b publipmd wwhiny gpudwlub thengbpp kplp wihu ud yuljwu dudybnwginm pyudp,
npnip Jupnn ko hnpowplydt jutjuhyh jups dudwbiujuhwngusnd:

() Zuplymd

Cwhnmpwhwplp punuguws b pupwughl b hbnwdqus hwpltphg: Cwhmpwhwplyp dwtwyymd bt owhnypmd jud
fuwund, pugunn pjudp wjt dwup, npp Jipupbkpmy £ nupnuijhnpkt ubthwljut juyhnwned jud wy) hadwywpul
$hutwtiuwuts wpymupmu fwtwydus hnnpusubphi:

(] Cupwghl hwpy

Cupwghl hwpyp hwplh wyn gnudwpi B, npt wjuuydmu b dupt) jud vinwiwg wupduw hwuplynn Bjudnh jud quwup
gony Yhpwntyny hwplh wyb gpmypubpp, npnip mdh Uke ki byl Jud puwn bmpyub nidh dhe b gty hugybnm wduwpyh
npnipjudp, b tkpunnud | twjunpn nwphubph hwdwp Jdupdut Gipulju hwplh gény £ogpuinitfutipp:

(ii) Zhwnwdqus huply

Zhnmwdqus hwplp fwbwsynmd b phtwtvwlut  hwoybndmpnibubpmyd wpuwugndint  tyuwunwlny npnpynn
wlnhdutiph b wqupunwynpnipniuiiph hwoyklorwyhtt wpdbputiph b hwpyuwyhtt tywwnwlubph hwdwp oquuugnpéynn
gnudwptbph thol dudwbwljunjnp mwpphpmpenitiikph qény: Zknwdqus hwply sh dwbhwyynmd wytt dudwbwljuynp
wnwpplpmpiniutph gény, npnup wpwewumd ki wlmhutph jud yupunwynpmpmiuubph ujqphuljut Futwsdut
dwdwbwl phqubuh thwynpnid shwinhuwgnn gnpswpph wpyniupnid, nptt wqpkgnipnit ynith ny hwyduyuwhwlwb b
ny hwiplynn owhnyph ud duwuh Jpu:

Zhinwdquus huplughtt whnhtubp dwbwsymu ki soqunuugnpdyws hwpljuyhtt quwutibph, soginugnpdjus hwpljught
qtinstiph b wjuqtgynn dudwbwluynp wwppbpmipenitutph gony wy swthny, npny hwwbwlwi k, np Culjkpnipniut
wwywquynd Ynibkiw hwplnn owhnype, nph phdwg npuip Jwpnn o oquugnpsdbp: Zhnwdqus hwpluyght
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wlhwnhdubpp Ykpuwbwpynud i jmpupwigimp hwpdbnm wduwpyh gpoipjudp b tquqtgynud Ba wyb swthny, npny wyjliu
hwjwbwlwb sk, np hwdwywnwuppw hwplughtt ogninp Yhpugyh:

Q{utiusyus hiinwdqyus hwplughtt wnhdubpp JEpuquhwnymd i jpupupwbgymp hwoybnn wluwpdh npoipjudp
b gwbwgymd i wyt swihny, npny hwjuwbwlub k qupdl), np Cuybpnipniat wywquynd §oitkiw hwplynn swhnygpe,
nph npilwg gpuitip Yupnn kb oquugnpsyby:

Zhknmwdqus hwplp swihymd E oquuugnpsting hwpyh wyt gpoypubpp, npnup whufuyoud &, np Yhpundb
dudwiwluynp nwppbpmpmibtbph tundwdp Jepghtitpu hwljunwpdbjhu’ hpup plngm iknyg wjt opkliplikpp, npnip
nudh ube b kb Yud pun knipyut mdh ke B tink) hwpdbnm wduwpyh npopyudp:

zhnwdqjus hwplh swhnufu wprugnmd £ owgt hwplughtt hbnbwbptbpp, npnip junweowbwt jujuqus wyl
Enubwyhg, npny Culbkpmipmiup hwoybunt dwdwbwlwopowh Jhpemd wlaumd b thnjuhwinmgl) Yud dwpby hp
wluhdutiph b yupunwynpopniattph hwoytlonuwyhtt mpdtpubpp:

Zhnwdqus hwpluyhtt winhdubpp b wwpunwynpompmabtpp hwpduigdmd i, tphk Culjkpmpmniut muh pupwughly
hwplujhtt wiwnhdubpp b Wupunuwynpoipymuutpp hwpduigkne hpujwpwinpbit wdpugpqus hpwyniip b npup
Jtpwpkpnud Bu pwhmpwhwpyht, npp quuddnud £ unyt hwpuyhtt dwpduh §oguhg tngt hwpunnthg jud wiuppbp
hwpuunmibphg, npniup dnwughp o jud dwpl] pipwughl hwpluyhtt wupunwnpmpnibubpp b wnhgubp qnun
hhuniupny, wd hpugiky hwpluyhtt wnpgubpp b dwpl hwpughtt upunwynpoeniatipp dhudwdwbwl:

(&) Shtwuwljwi gnpshputp
) Shuwtuwlwh wljnpdubp b upunwynpmpniibp
Ulqptuui fwhwynid

Shtwtuwlu wnhdubph b wpnwynpmpeniuubph ponp juinbwynp Yipuyny qunidubpp fwbwgymd o wnbnph wduwpyhb,
wguhtipt’ wytt wduwpyhi, Epp Culykpmpynip hwbdwenipnh Eunwbdind gk wnpyp jud gupuudnpmpynbp: Guimbudnp
Ytpwyny qunudp jud Juwdwnpp dhuwbuwuwt wlnhdh jud wuwpunuwynpompjub qunufu b jud qudwnpt L hwdwdwju
wuydwbwgph, nph ppoypubpp wwhwigmd Eu wyn winhdh b qupunwynpmpjut hwtdunmdp® wdju) pnijuynid unynpujub
Juunuubpny Yud punmiugws jupgny vwhdwidws dudnttpnud:

Ulqpuwmui swthnid

Shtwuwlwi gnpshpubph nuuwlupgnudp ulgptufut Fwhwsdwt wwhht Jujpdws b wuydwiwgpuihtt yuwydwuutphg b
gqnpshpubiph junwdupdwh phqubu dnpkjhg: dhttwbuwljub qgnpshpubipp uljqpiwygbiu swhynid i hpwljut wpdtpnd, & gnpdwipph
htn Yuuygus swunifubph wkjugdmd bu wyy gnudwpht jud iduqbgmd kb gpuitihg, pugunmppudp hpulub wpdbpn’

owhnijph Jud duwup vhongny swihynn Phtwbuwlut wlnhgutiph b htwtuwlut yupnwynpmpniutbph:
Shtwtuwlw wljnpdubph b yupunwynpmpenibubph swhdwb nuubkp

Culpmpiniutt hp ponp dhttwbuwlutn wnhdubpp puuwupgmd b Guking winhdubph junwdupdwi phqubu dnnkihg b
wlnph wuplutugpuiht uydwbibphg npwibp suthbng.

- wdnpinhqugywé wpdtpny,
- hpulwlh wpdbpny wy hudwwywpdul $htwbuwlub wpnymiph thengnd,
- hpuluwh wpdpny pwhnijph ud quwuh uhongny:
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Culbpmpym it hp tkpypmdubpp quuwlupgmy b swgmd b hpului wpdtpny wy hwdwyguphul $hwbuwljub wpnmbph

thongn: Culkpm pymup fupnn E $hlubumljub gnpshpubpp twpinpnoky npugku hpaljwb wpdtpny swhmypeh fud quwuh thengmy]
suthnn, kpk nu Ykpuginud jud buybu iwuqkgimad b yuhdwb jud fwbwydwt withtbnbnnuiljutnpinibp:

Shtwnwluwd wuwpununpopnibbpp, pugh hnjuwnympepjui hwtdbwem pnititphg b phtwbuwljui puojuwynpoipniiutph

wujlwbwgpbphg, swihymu ko winpunhqugyus wpdtpny jud hpuljul wpdtpny pwhnyph jud duwuh thgngny, bpt wwhymu
Eu wnbnpulju tyyunwlubpny, wswgyuy gnpshputp ko jud Yhpunynid £ hpuljwb wpdtpny twppwpnymup:

Nuwhwbgutp dhtwuwul juquuljtpynpmuutph tfundwudp

Culpmpniup bhtwbuwut juquulibpynppiiutph tjundwudp gwhwbeubpp b wy dhttwbuwlw gnpshpubpp swhmd k
wunpunhqugyus wpdtpny, kpk Upudwdubwl pudupupdnd o htnbyu) bplyn wuypdwibtpp'

. bhtwtiuwljutt winhyp wwhymd b wjuwhuh phqubu dnpkih oppwbwlnid, nph bwwwwlyu bt wwhl) wlnhyp
wuydwbwgpuyhtt ppudwljui hnupbp hwjupkint hwdwp b

. dhutwtiuwjuts wnhyh yuydwbwgpuyhtt wuydwtbbpp npnowh wduwpybphtt wewewgumd ki ppudwlub hnuphp,
nnpnup vhuy vuyp gmudwph b sdwpyws dugp gnidwph gdny hwpguplyws winynuuknh Jdwpnudubp Bu:

U wuydwtbph dwipudwubpp tkpuyugdus b unnpl.
Phqubu Unnkh guwhwnmd

Cultipmpiniut hp phqubtu dnplp vwhdwimd b wji dwjuwppulh Jpw, npp jujwgnyu wpnwgnimd b, phk hyybu £ wgu
Yunwyjwpnid $htwbuwlut wnhgubph judptpb hp phqubu byyuwnwyukpt hpugnpstyne hwdwp:

Phqubu Unglh qghwhwndwi hpdpmy pbws b npgudnnpkt wafupyny ugktwpibpp wowbg hwpyh wnlkym «jwwnwgniyi
nlyp» jud «cappluwghtt nlyp» ughtwpubpp: Bepb ujqphwjut fwiwsniuhg hbnn gpudwlju hnuptpt hppugdmd i Culjkpnpyut
uljgpiwljmtt wljuljuhpubphg wmwppkpynn Enwbtwlny, Cuhbpmpnibp sh thnpumd wyny phqubu dnpbmd wwhiynn fuugus
dhutwtivwjuts wnpdubph puuulupgnudp, vwfuy hbnwquynud hwpyh b wntimd wyn ninbjunynpniup tnp uyqpuudnpjus
Yud unp qujws dhtwtuwljub wljnpubipp guwhwnbihu:

Uhuyt dwyp gnudwph b sdwpyws duygp gnudwiph gdny hwpduplgws nnynuitiph Jdwpnufutp hwinhuwbwnt quuhwwnnid

Nputu qguuuiupqdwb gnpsdpupwgh tpypnpyg puy), Cujbpmpmniip quwhwnmd t phtwtvwljut wnhdh yuydwiwgpuyght
wuydwbtbpp' wwpgbnt hwdwp, pt wpynp npuitp paudupupmd o dhuyt dugp gnudwph b sdwpqus duyp qgmudwph gény
hwoyunplqus nnlnuubph Jdwupmfubp hwinhuwbwgne swhwuhoubpp:

Uju quwhwndwt tyyuinulny «duyp gmidwp» hwujugnipnitip vwhdwidmd  npytu $htwbuwljuis wjnhdh hpufu wpdtpp
uljqpuut Swtwydw ywwhht b jupnn £ gl htwbuuut wjnhgh dudjinh pupugpnid (ophtwl, Epk jub vuyp gnidwph
dwpnudubp Jud hudbyuddwnph/qlnsh winpinhqughw):

Jupluhtt yuypdwiwgpmd, unynpwpwp, wuninup wdkbwipwbwluh wwppbpt Bu thnnh dwdwbwluwyht wpdtph hwdwp
hwwnmgmup b wwpwpughtt phuljp: Uhwjt dwyp gmuwph b sdwpjwsd duyp gnudwph gény hwpgupljus winlnuutph Jdwpmfubp
hwimhuwbwp quwbwwnbkm hwdwp Culjkpmpmin jhpuemd b puwnnnmpnibikp b phnwpmd B hwdwguinuuui
gnpénbiibpp, ophtw wpdnypep, npnd wpnwhupn]ws b htwbuwlwt whnh], b dudjknp, nph hwdwp swhdwigmd k
wnnljnuwnpnipp:

b huunpmpinit, yuydwbwgpuyhtt uydwiiikpp, npniig wpympnid wpwgwtmd E pwn wbipwt nhuljbpht Eupwpluséntpimu
Yud wuydwtwgpuyhtt gpudwlut hnupbph hothnpwlwinpiniy, npoup juyyws sk puquyhtt Jupluyhtt yuwydwiwgph htn, sk
wnwowgimyd wuydwlwgpuyhtt npwdwlwi hnuptp, npnup vhuwy duyp gnudwph b sdwpduws dugp gnidwph gény wnlnuh
Y&wpnuifulp ki Uyuhuh nhwpbpmd $hiiwbumljuh wljnhdp whnp ksuth hpuljuh wpdbpn] swhnyph jud quauh thongny:
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Shuwtuwlwh wljnpdubph b wupunwynpmpeniiubph JEpunuuwlupgnid

Culjkpmpimp sh Jepunuuwlupgmu hp dhtwbuwljut whnhiubpp ujqpiuljut Lwbwynuhg hbkwnn, pugunnipjudp pugunhly
hwbquuwipubph, tpp Culbpmpmbp ojumd b dhtiwbuwlut whnhdubph jurwdupdwi phqubu dnpbip: Shtwbuwluh

wuwpunwynpmpniitkpp kppbp skt YEkpunuuwljupgynid

Ulujuyny yupupught jnpnrunibph gdnyg ywhniunh tkpluyugnidp $httwbuwlwt Jhdwlh dwuhtt hwpbnygnipmuncd

Ulujuyny  wwpupughtt Ynpoiunbbph génd  Ynpunh wwhmuwp  tbpuyugymd  E o pptwbuwlui  Jpdwlh  dwuhl
hwoybunnipjniumd npytu tWugbgmd wjnhgutph hwdwhiwnt hwpytlonwyhtt wpdtphg:

(ii)

(ii)

Shtwtuwlwh wlnpdutph b yupunwynpmpeniatiph wywdwwsnid
Shtwuwljw wljnptutp

Shtwtuwlw wljnpyp (Gud, Yhpunkih jhubn phypoud, phtwtvwluy wljnhyh dwup, jud tdwbunhy $htwbuulu
wlnpdubph Judph dwup) wywdwiusgmd b, pp’

- wlnhyhg wnwewgnn npuwdwljwt hnuptph tjundwdp hpuymuputpp Ynpgunid Eu hpkug mdp,

- Cultpmpniup hnpwigmd £ wnhdhg gpudwljui hnupbp vnwbwnte hppudniipp jud wwhywimd k wyy
hpunipp, vwluyt wywpunwynpymu b wny gpudwljut hnupbptt wdpnpompjudp b wpwbg twwt nipwugmfubph
thnpuwtigh) kppnpy Ynnuht’ thnjuwigdwt hwdwdwyiwugpny b,

- Cultpmpyniup jud (w) thnjuwbgl] Ewljnhyh ubthujuinpjut hbn juyws, pun bnipjub, pojinp nhuljpt oo
hwwnnygutpp Jud (p) ns thnpuwiigh) b ny b wwhwwk) £ wlnhgh vbthujuimpjut hbn juyqws, pun knipejub, pojnp
nhuljtiplt o hwnnygubpp, vwljuyh thnpuwbgh) | wljnhdh tuundwdp huljpnmpincip:

Shtwnwlu yupuwynpmpeyniubp

Cuhipmpniut wywdwiwymd £ dhtwtuvwljut wupunuwdnpmpjnbt wyt pbhypnud, tpp hp wuydwbwgpuyht
wuwpuwljwimpnibubpp junwpynud Bu, Jud sbnyu Bo hwdwpdnud, jud nudp Ynpgumd Gu:

Bph gnmpnit niitkignn phtwtuwljut wwpunuwnpmpeniup thnpwphudnud £ anyt qupunnh tjundwdp By wyp
wupununpm pyudp tpwbwljuihnpkt wwppbkp wuydwikpny, jwd bphk gnmpemb mubkgnn wwpunwynpmpjuh
wuydwbbkpp tpwbwlwhnpkt Yeputhnpudnd B, wynuhuh thnjpwphtinudp jud JEputhnunidp nphunwplynod £ npybu
uljqpiujutt wwpunwynpouiput wywdwituwsmd b tnp  yuwpunuwynpmput  fwbwsnd, hul hwdwywunwujuwt
hwoyklonuyhtt wpdbpubph mwppbpmpniip fwbwsymd b pwhnyph jud guuuh b wy hwdwwywpthul dhtwbuwljut
wpryniuph dwuht hwoybndmpjniunud:

Zwpuigmy

Shtwtuwlw  wlinhdubpp b ywpunwynpmpmuutpp  hwpquigymd Eu b $htwbuwlwt  Jhdwh  dwuhb
hwpybinmpmimu thpuyugynid £ gnun gmudwptt dhugn ugt phypnud, tpp Culjkpmpnitt muh gmdwpubpp
hwoywigknt hpwugnpstijh hpwwpwinpt wdpugpyws hpwyniup b dnwnhp £ jud dwupl) $htwbuwlut wjnpqubpp
b wwpunuwnpopniuubpp gmun hhundipny, Jud hpwugul) wlijnhyp b dwpl] qupnwynpomppiup dhudwdwbuy:
Blwudnintbpp b dwhubpp skt hwoguigynid swhnyph juwd duwuh b wy huwdwwywpthwly $httwbuwlu wpnniiph
dwuphtt hwpdbnympmiinud, pugupmpjudp wjin nbwpbph, tpp nu wwhwigynd juwd poyjjuupdmd £ nplk
hwyyuwuyuwhwljuwt hwyquedwt vnwinupunny jud dehtwpwtimpudp b hwwnnl] puguwhwjndmu t Culjpnipjut
hwoyuwyuwhwljw hwyqurdwy punupwluin pyntuncd:
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(@

®)

(i)

(iii)

Updtqplnud

Cultpmpniup fwhwsnid £ Ynpunp yuwhniun wuupyny wwpupughtt Ynpniunitkph gény swhnyph jud quuuh
thongny hpwlwl wpdtpny sswthynn hnlyw) bhtwbuwmljwis gnpshputinh hwdwp.

- Tpudwlut vhgngubp b npuitg hwdwpdbputbp,
- Unltwnpuljut b wyp nEphunpuljut yuwpwnptp:

Unpunj wuwhniuwnp sw]md

- 12-wduyu wlbjudny wupnpwiht Ynpnunibphtt hudwuwp gmuwpm] widpnne dudybnmd whiljuyng
wuwpwpuht §npniunibph dwup, npt wpwpwtmd ki pptwbiuwljun qnpshph gény hwpybinnt wduwpyhg htinn 12
wdund htwpuwynp yupunuquiugdwy nhypbphg (1-ht thoy), fud

- wdpnne dudynmd whilwpyny wwpnpught Ynpouunbibpht hwdwuwp gnudwpny wlugdnn wupnpugh
Unpniunukp, npnup wpwewumd ku pninp httwpwynp yupunwquigdwt ntwyptphg $ptwiuwluis gnpshph dwdljtnh
Rupwugpnid (2-pn thniy b 3-pr thouy):

Shtwtuwlwi gnpshph hwdwp Ynpunh wwhniunp swhymyd wdpnne dwdljtinh pupugpnid wlujupynn wwpnpugh
Ynpniunitphtt hwjuwuwp gmudwpny, bt wyn $htwbuwlwi gnpshph hudwp wupunpught nhuljp bywbwljuw hnpbh waby
E uljqpmljuts fwbwgnivhg h Jtp: Upniu popnp gnpshputiph hwdwpw npnig hwdwp Ynpunh yuwhniunp swhdmd k 12-
wdyyw wluuyny wwpunpwht Ynpnrunkphtt hwjuwuwnp gnidwpny:

Ulujupyny wuwpwpuwjhtt Ynpniunbbpp dptwbuwlut qnpshph wlujwidnn dwdlijbnh phpwugpmd wwpupught
Ynpniunikph  hwjwbwluwimpjudp Yondws quwhwnwlwit B Fpwbp swhdmd o npybu  wuwydwhwgpht
hudwyuwunwupwt Culjipmpjuip hwuwbbjhp ppuuiwlwb hnuptph b Cujtpmpjub Yonuhg wwppkp wuywgu
nlnbuwljwl ugkwpitph Yormuhg wliyupnn unwgbjhp ngpudwlwi hnupkph dhol uppbpmppub dbplu wpdbp
qtinsyws wjnhygh wpynibwybn ninnuwnpnypny:

YQuuhwnuwy
Unynpuljut pwdubnndubpp nuuwlupgmu ko npybu ubthwliwt juwhuw): Lnp pwdubundubph ponupldwi
nunnuihnpkb JEpuqpbh wpnwpht swhukpp, pugunnipyudp phqibuh dhudnpuiwh nypbph, ukthuljub juuhunwimd

wpunugn(ynid ki npybu ijuqbgnud Uninpbphg: @nudwipp, npny unugus hwinnigdwy hpuwh wpdtpp gipuquignid
E ponuplyws pudutnndutiph wijuwwlwt wpdtpp, Swbwsymd E nputiu jpugnighy fuuhwuwy:

Qpwphujwd pwhnyp

Ukpwnnmu k pipughly b twjunpy dudwbwljuwopowibph spuoudws pwhnypn:

Cwhwpwdhubp

Cwhwpwdhubpp dwbwsymd o npybu yupuuwynpmpentt b wjugbkgmd o ukthwluwd juwhwnwihg hwoybune
wduwpyh npmpjudp thujt wji phypmd, Ept hwjnwpwupdt) Bu dhigh hwpdbinm wduwphyp juwd hwoybwnne
wduwpyhti: Cwhwpwdhuubpp puguhwyndmud ki, kpt wnwewplyty i uhtigh hwpdbinm wduwphdp, jud wnwewplyty

Yud hwynwpupyb) o hwoybnm wduwpyhg htnn, puyg dhish $htwbuwlui hwoybndmpniuubph hpuwywpuldwu
hwdwp hwunwndwt wduwphyp:

Uhpnppnudwht wpdbpnptph Jipuguuhwndwt yuhniun
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Uju uwhniunmd gpuiigdmu ko hpuub wpdtpny wy hudwuyupthwl $htwbuwlui wpymbph thongny] sudujny
ukpppnudubph hpuwi wpdbph thnthnpum pyniibpp:

(iv) Qjuwnp yuwhniun

Uju wwhniuwnp dhwynpdmd £ juinbunpmpjudp vwhdwiws swthny, puyg swhnp £ yulwu (huh juinbwnpulju
Yuyhwwh 15 winlnuhg: Gpt ywhniuwnp thnpp £ jutnbungpoipyudp vwhdwigws swihhg, yuwhnunht hwnlugnufutpp
Yuwnwpynid kb gwhmyphg wnifwqi hhiq wnynup swihny, hiswybu twb inp wpdbpnptph pnyupluwi wpdph U npubg
wijwbwlwb wpdtph tholt mwupplpmpiniuhg unwugws thongutphg:

2.4.1. Zhfumbwmb vhgnghkp
Swiwgmup b swthnidp
Zhtfuwljwh thngikpp suhymd ku ulqpiljut wpdbpny hwbtws Ynunwlgws dwdwsnipmp b wpdkqpynuhg Ynpnianbbpp:

Uwpjwbnipjniu

Uwpuédnipjniup hwojuplymu k wljnhgh dwpynn gnudwph wjuwndwdp, npt hpkuhg ubpfuyugumd t wljnhyh uljqpuufui
wpdtipp ud npuih thnjuwphiing gmuwpp’ hwbws duugnprught wpdbpp: Gwhnygpe ud qumumd dwsdwsmpmip dutwsynd k
gbughtt Ukpnymy hhfuwljwl dhgngubph jnpupwbsimp dwuh hudwp npnojws oquulup Swewym ppub dudyknh phpugpnd:
Oquuljup Swnuynipjut dudljkntbpt pun hhfuwlwi thgngubph udpkph tbpjuyug]ws Eu unnpl.

Zhduwut vhenghbph junidp Swph

Zwduljupgsuyhtt mkuthju 3

Spwuynpuwght vhengutip 5

Uj hhtfumjut uhgngutip 5

YQuyhwnw tkpppoufulip qupdwljuuws hhduwlju Jupduljunpjut yuydwiwgph gnpénnnipjut dudljnnyg*
vhongubpmu

* gubjugws hhupny wbowpd qnuyph Jupdujumpuit wuwpdwiwgph Junududbn mésdwb jud gupupdwt nhypnid
Jtpwinpnquuit hwoyklonuyhtt wpdtipp fwtwsynud £ swhiu wuydwbwgph inusdwy/nunupdwt wduwphdu pungplnn hwplught
wnwpyu phpwugpnid:

zhtfuwljwl thgngubph JEpuinpnguuit b ywhwwblw hbn fuuyjws swunudfubpp hwlwwgwpthul htwbuwljut wpryniiputph
twuht hwoyknym pncind fwlwsynd b npuybu swuu’ pputg junwpdwi wwhhb: Yuyhinwg pingeh inpnguwt Swhundukpp
wybjugymd tu wlunhgh hwoyblonwyhtt wpdtpht, bpp npuip pwupupmd o wlinpdh dwiwsdwt swthwihohti: Uju
Swpuunidfubiph dwpdwénmpiniup hwpdupyymd bk hwdwywnwujuwt wjnhyh oquuujup swpwynipjut fuugnppuyhtt dudljnh
pupwgpnid:

Q. Ny ympwlwt wywhdutp

N3 ympwlub wlnhgubpp thpupmd o hwdwlwupgsughtt Spugplip e jhghuiqhwtpp: Unwudht dtnp phpyws ny

ynipwlut winhqulipp uyqpiuybu fwbwymd Eu dtnpphipdwt wpdbpny: Enuwpjunhpulwt dhwynpdw wpnniupnid
abtnppipdus ny ympwlwui wlinhdqubph wpdbpp dbkppphpdwt wduwplh ppoipjudp nputg hpwlwt wpdtpu b Ulqptului
Gwbwsmuhg htnn ny iympulwl winpgubpp hwsgungmu ba whgphwljub wpdbpn] hwbws Ymnwljus wdnpupqughui b
wpdbtqpynuthg Yninwljdws fuwubtbpp: Zknwgu Swjpunifubpp juwyhnwjugymd b, kpk npuitp wkjuginud G ndju) whnhynad
dupfuwynpjuws wywugqu munbuwljub ogmntbpp: Ny ympwwt whnhgubph ogqnuljup Swnwnpjut dudtnubpp upnn Gu
1hut] npnpwljh Yud wunpng: Npnowljh oquuuljup Swnwnpjut dudljin niukgnn ny ympwlwt winhdubpp wdnpuhqugynid i
géughtt Ukpnnny ogquuwljup Swpwmpjub pupwgpnid, npp Juqumu t 7-hg 10 wwuph, b quwhwunymd i wpdbqpldwi
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nbuwlniuhg, tpp wnlw tu ny yympwlub winpyh wpdiqpluut hwpnwihgbp: Tinpny ogunuljup swnuwym pjut dudljtnny ny
ympwlui wlhnhqubph widnpuhqughugh  hwojupluwi  dkpnpiubpp b dudfknibpp  Yhpwbwpmd  bb,  fuqugnip’

mpupwiginip phtwbuwlub nupyu Yipenid:

Owinpugpnipnih 3. Snjnuuyhb b Wwbwnphy Bjudmwnikp b swhutp

Snljnuught b ilwhwwnhy Gjudnunikp

01/04/26 — 30/06/26

01/04/25 — 30/06/25

01/01/26 — 30/06/26

01/01/25 — 30/06/25

Snjnuuwyhtt  Ejudnunbtp  pwfuyht

hwohutiphg b ukpypus wjwinutphg 82,748 57,414 160,480 114,097
Snljnuuyhtt Ejudnintbp wpdbpnebnhg
Cununfkip 82,748 57,414 160,480 114,097

Snljnuught b ilwhwwnhy swhiubp

01/04/26 - 30/06/26

01/04/25 — 30/06/25

01/01/26 — 30/06/26

01/01/25 — 30/06/25

Snijnuuyhtt dwjuubkp Jupdwlujului
wupuwynpopniiibph gény

(955)

(1,803)

(2,166)

(3,810)

Cununkip

(955)

(1,803)

(2,166)

(3.810)

Owlnpwugpnipinth 4. YUnuhuhnt b wy) Jdwunpubph wkupny Ejudnnitp b Swhaubkp

Yniuhupnt & wy] J4wpibph wnkupm]
Ejudnmnibp

01/04/26 - 30/06/26

01/04/25 — 30/06/25

01/01/26 — 30/06/26

01/01/25 — 30/06/25

Lkpppoudughtt $nuntph junwdupdwi

1,929,385

wupqluddupitp 1,464,324 3,738,767 2,812,718
Blludmun wnknkjundmpejut duldub 5,172 } 5172 )
b thnpuwigdwtt Swpuynipjut gdnyg ’

Blludmwn wphiwnnmdh mpudwunpdui -

Swinuynipjul gdny ) i )
Uy Ejudninubp 13,240 - 13,240 -
Cununfsip 1,947,797 1,464,324 3,757,179 2,812,718

Unuhuhnt b wy] Ywpubph wnkupny
Swjuutp

01/04/26 - 30/06/26

01/04/25 — 30/06/25

01/01/26 — 30/06/26

01/01/25 — 30/06/25

NEkunph qupmd b wwhwpnpjnih (56,317) (80,349) (109,134) (154,377)
Owhuubp vhounpyudwnpubph qdnyg (235,464) (176,033) (457,002) (337,198)
Cunuukip (291,781) (256,382) (566,136) (491,575)

Owinpugpnipinih 5. 2nin Ejudmn wpnwnpdnypny gnpdunum pyniiitphg

Snun - Gyuinua - wpeapdoupny | 0406 - 30/06/26 | 01/04/25-30/06/25 | 01/01/26 —30/06/26 | 01/01/25 — 30/06/25
qnpdwninipym utikiphg

Upwniupdnyph  wnpp nt Juwdwnphg (3,012) (3,893

unugjws qnun Ejudnn (Swipuu) (5:502) (2549)
Upwnwupdnijpughlt hnnwsutph

ybpuquwhwunmuhg unwugdus gnun 436 (2,119) 3,505 (6,305)
ogniun (npniuwn)

Cunukip (2,576) (6,012) (1,997) (8,854)
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Owlnpugpnipnih 6. U gnpburbwljui kjuinnibp

U1 gnpdbunbmljmt Ejundninbkn

01/04/26 - 30/06/26

01/04/25 — 30/06/25

01/01/26 — 30/06/26

01/01/25 — 30/06/25

Quytiph dwpdwi Jdwp 1,830 1,179 3,617 2,471
Uy Bjudninubp 3,387 - 17,515 -
Cununkip 5,217 1,179 21,133 2,471

Oulnpugnmpjmb 7. Cinhwimp qupsmlwmb Swjuubp

Cinhwimp Jupswlwi Swhukp

01/04/26 - 30/06/26 | 01/04/25 —30/06/25 | 01/01/26 —30/06/26 | 01/01/25 — 30/06/25
Pwiljuyht Swnwynm pniiunbph Swjuubp (434) (359) (900) (773)
Zupquplyus woliuwnmuupd b npul (112,558) (105,621) (236,764) (194,904)
hwjuuwpbgws wy) ywpnufubip
Utdtuwuquh niumgdwi Swijuubp (4,034) (2,577) (4,302) (3,385)
Qpuubkiyuljuyhtt b juquuibpysulut (10,218) (7,208) (16,899) (12,530)
Sdwipuukp
Jwpdwlumput  génd  dwuubp - - - -
(&pgpuaniu)
Quuh b hwnnppulgdwt dhgngubph (39,515) (20,775) (60,126) (40,272)
qony Swuubp
Uwpptwhugh b gnjugnh swjuubp (14,799) (7,074) (70,344) (26,194)
QopénuUut b ukpluyugmgsuljui (12,439) (8,107) (26,066) (12,736)
dwijuukip
Zhtfumut Upongubph dwpyudnipjul (9,498) (9,729) (21,437) (19,400)
Swpuubp
ny ympwljui wljinhdutiph (9,042) (7,684) (17,861) (15,258)
wunpnhqughnt Swhuubkp
Qthnjuhwnmgynn hwpljtip b inipptip (10,929) (6,351) (27,796) (7,637)
Uywhnduqpuljui Swijuubip (1,996) (1,529) (4,932) (3,090)
Uniphnnpuljut b huwpduyuwhwlui (6,018) (7,041) (25,242) (18,489)
hwoyundwi gdny dwhuubp
Jwpswljub wy) Swhiubp (19,363) 9,112) (40,005) (17,100)
Unghwjuljut punyph Swhiubph gqény (12,145) (16,109) (17,939) (29,329)
thnpuhwnnmgnid wouwwnwlhgubpht
Cunuukip (262,988) (209,276) (570,614) (401,097)

Owinpugpmpinih 8. Uy qnpsuwntiwlju Swjuukp

Ujp gnpdwnbuiljui Swjuubp 01/04/26 —30/06/26 | 01/04/25 —30/06/25 | 01/01/26 —30/06/26 | 01/01/25 —30/06/25
Uthwwnnyg wpduws wlwnpdubph gényg (5,000) (20,207) (5,000) (21,914)
Sdwipuukip

Anpéwntwlut wy) Swjuubp (3,335) (3,183) (9,265) (5,044)
Cinuukbp (8,335) (23,390) (14,265) (26,958)
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Owinpugpoipnii 9. Uj) hwiwwywpthwy Ejudnin (Supau)

Uy hudwwywpthuly Gjudmun (bupuu)

01/04/26 — 30/06/26

01/04/25 — 30/06/25

01/01/26 — 30/06/26

01/01/25 — 30/06/25

Cwhnyp Jud duwuny yYEpuwswing
hpuwywt  wpdtpny hwpdunynn L
hpuywl wpdtpny wy hwdwygupthuy

bhuwbuwlutt  wpymuph  dhengny 82,931 56,058 78,100 76,089

suthynn  phtwhuwlut  whnhukph

hpwjwib  wpdbph  thnihnjumpimihg

owhnipe (fuwu)

Cununfkup 82,931 56,058 78,100 76,089
Owinpugpnipnii 10. Mwhwightp puullph b wy phtwbumui juquuijpuympmuutph tfuundudp

YQuujuhl ppudwlwub dhgnghkp b  duwgnppubp 22

Uhtnpnbll pbboud 30/06/26 31/12/2025

Cupwughly hwohdubip 22 publjpnud 307,464 39,573

Zupykqpywd innlnutikp 2,899 798

Cununfkip 310,363 40,371

Lkpnpus wwunubp 1,850,000 3,430,000

Zupykqpwd innlnutikp 62,337 149,362

Cunudkup 1,912,337 3,579,362

Pwiltph b wy Phtwtuwlub juqlulbpynpmuutph (7,866) (25,215)

ujuundwdp wwhwbeubph gény htwpwynp Ynpnrunubkph

wuwhniuwn

O9mun  wwhwigltp puwilhtph b wy phuwbuwyul 2,214,835 3,594,518

Yuquuljipunipym tttph thundwudp

Owbnpugpmpmi 11. Ppulwh wpdbpm] wy; hwdwwywphwy $himbuwlwh wpymiph vhgngny swihgnn himbumljuwh

wljnhttutp
Ppwhuwi wpdbpm] wy hudwwwphwy $Phimbuwlyuh 30/06/26 31/12/25
wpnytiph vhngen] sunpujng Phirtuwlurt wlnhdubp
Snunkph thuykp dlinppbpudwt ghta 1,067,631 1,027,631
Snunkph thuybph wpdtph Jipuquuwhwwnnd 976,112 898,012
Cunuikup 2,043,744 1,925,643

Owinpugpoipinth 12. Uy wijwpdubtp
Uy wljinhubp 30/06/26 31/12/25
Snunkph jurwjupuwi gdny unwgytihp wupqhwddwp 649,980 597,985
Uj npiphninpuljut yyuwpwnpkp 5,038 -
Uj bhtwtuwut mynhdubiph wpdbqpljuwi qényg (281) (281)
Cwhmpwhwplh gény juijowddwp 71,011 114,680
Uy hupljtiph gond juthiwddwp 996 506
Spjws Juthuwddwpubp 15,391 24,583
Zhnwdqud Swijuubp 268 4,560
Uj wyunnhgubp 184 184
Cunudkbp 742,588 742,217
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ASSET MANAGEMENT

Owinpugpnipnih 13. Uy wupuwynpm poiiubp

Uy wyupuunnpm pynibbkp 30/06/26 31/12/25
Nuwpupbp wohiwnwlhgutph gény - 46,079
NMuwpuptkp  phkunph Jupdwt b wwhwempjub 18,980 17 448
Swinuynipiniutiiph gény ’

U1 yupuwynpnipinitikp 283,746 237,173
Cununfkip 302,726 300,700

Owinpugpnipnih 14. Yuinbunpuljub juughwuuyg

2026p. Zntuhuh 30-h b 2025 . nhljnbkdptnh 31-h ppmpjudp Culjipniejut gpuigws b wdpnnempjudp Jdupjusd pudubnhpului
Juwhuuwp juqumd 800,000 hwqup 22 gpud: Zwdwdugh Chljipmpput juinbwngpmput’ pudubnhpuijul juyhuwp
Yuquyus E pyUny 2,500 hwwn unynpuljuit pwdibinndubphg’ JnLpupwisnipp
320,000 npud wjubwljuh wpdtpny:

Yuinbwunpuljui juwhunwmd dwutwyhgubph b bputg dwutwpwduh swhp tkpuyugdus Eunnpl.

Jawpgud Pudubdwuup
Zwquip 22 ppund pudutinhpuljut Ydupud
Quughunuyg Juyhwnwynid
«UUNRLYP-UUEE UBLERUTLE» pudubnhpuljub pubpnipinit (bpwbiuhur) 408,000 51%
«UYRU RULY» PRC (Zujuuwnwl) 392,000 49%
800,000 100%
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