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2023p. dwpunh Jytpgh npnipjwdp Jtp Ynnuhg Ywnwdwnynn Gnptp Guuwpn2wywihu $nuntph wynhyutph punhwuncn
JbonpynLup Ywaut) £ wytih pwu 321 Jjpn 33 npwd: Wn Jhgngutpp uGpnpywd G tnwpptp wywnhyuGph nwutpnud®
unnpl. UEPYwjwgywd hwdwdwulncpjwdp.
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Mwhwywunnwywu
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YuwjnLu GHwdwnwjhu
Pnun (AMFIX)
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Un dhgngutpp ubpnpywd Gu hugwbu 33-nud, wjuwbu £ npw uwhdwuutphg nnipu W UGpwnnuwd GU nunnuiyh W
wuntnnwyh uGpnpnuwdutp’ wwpptp wGwnngegnluubph W pwgdwphy  puybpnugynlutph ynnuhg  pnnupyywé
wndtenrbnpnLd: LGpnpnudubph w2luwnphwgpwywl pwpwntgp UEpYWwgywd E unnpl.

Eynngnunh ' Swjwuwnwu 2wngqugwd wuhwlwl Gpypukn
2% 72% 1%

Qwpquwgnn Epypubn GUpnwyw GYypngnwuinLg nnLpu 3jnLuhuwhu UdGphYyw
2% 1% 19%
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huy JGpwptpnud £ $nuntph GHwUwnwpbpniejwu Gpyuwpwdwdytun gnigwuh2ubphU’ uinbnddwu wwhhg npwlg
JhohU tnwpGlwl JGdnieinLup 2023pe. dwnwnh ytpgh npnuejwdp Ywqut) £ 6.7%-7.0%:
[w2ytunnt dwdwuwyw2npwuh Glwdwnwpbpnoejwu gnigwupoutpp UEpLYwywgywd Gu unnple wnnLuwyned.

Uwntnddwl wwhhg 20233. 1-hu Ghwdujwy

Jhohu nmwpblywl

Swywuwpwypnwo (AMBAL) 7.0% 3.4%
Mwhuwwunnwywl (AMCON) 6.9% 3.3%
Yuwjntt GYwdwnwihu (AMFIX) 6.7% 2.8%

U.p. 1-hU Gnwdujwynd Udncunh-Uypwih ynnuhg ywnwywnynn Gptp YGuuwpn2wywhu $nuntipp wpdwliwagnt
GU npwywl GUwdnwptpoLEINLL®  wWwjdwluwynpywsd  huswybu  inbnwywl, wjuwbu £ wpunwuwhdwUjwU
wndtenetnh qutnh wany:
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[wywuwnpwy2nywd pnun (AMBAL)

Grt Udntunh-Uypwih Ynnuhg Yuwnwdwnpynn $nuntph untbnddwl wywhhg wpbéwlwagnpywd Gwdunwptpnipiniup
JGpwdtbup npwdwihu wpunwhwjnneejwl, www u.e. dwpnh Jtpegh npnpjwdp wju hwjwuwpwy2nwd $nunh
nGwpencd Yywauh dnwin 800 Uhihnu 33 npwd Ywd $nunh gnin wywnmhyubph 2nwng 17%-n:

4.6U|nn
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Mwhwwunnwywlu $nun (AMCON)

Mwhwwunnwywu $nunh ntwpnwd 313.5 Jpn 33 npwd wywnhyutphg 2npg 35.3 Jpn 33 npwdp gnjugb| E
Ywnwywpuwl wpryncupnid dlewdnpywé Gywduinh, huy 278.2 Jipnp' Ynuinwywihu hwnwgnwdutph hwayhu:

313.5djpn
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Ywyntu Gwdwnwihu $nun (AMFIX)

LUwjnlu GYwJnwhu $nunh 2.6 Jipn 33 npwd gnuin wynhyutphg 2nipg 500 Uhihnu 33 npwdp ($nunh gnin
wywnhyutiph 2nng 17%-p) gnjugt) £ ywnwdwpdwu wprynctupned dlwdnpywd GYwdnh hwayhu:

Odinn

B Gywdnun B Ynunwlwihbu hwnlwgnd
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hpwyjwywl SwunLgnud

Unyu thwutnwpeninep bwhiwwnbudwsd £ dhwiu tnbntlwundwywt bywwnwyubph hwdwp W sh GBupwnpnud Wywd wwpniuwyned nplE fjunphpnuwndnipnit, wnwowpy, dhgunpnnieginil® ogunyt|
«UUNFLYh-ULURU UUGR UBLERUEL™» PRL Ywd bnpghUhu htwn thnlujuwwwygywd wldwlg nplt swnwjnieintuhg:

dwunwpenLnrp hhdujwsd £ «UUNFLAN-ULURU UUBR UBLERUEL™» ®RL Ynnuhg yunwhbih hwdwnpdnn wnpynipubnh ypw, uwywiu npw pwgwnawy 62gnhwn, wdpnnowlwu Ywd Juytn [hubip sh
Gpw2huwynpyned: Unyu thwunwpnend wnw wnbntlwunynipniup Uspyuwjwgyt) B wnwug hwauh wnubine YEluwen2wlwihu $nuntph nplt Jwulwygh Ynuypbuin ubpnpndwihtu bwwwnwyubpp,
Phuwluwywl yhdwyp Ywd hwwnniy Ywphpp:

Uhusle npuE YGuuwen2wywiht $nunhlu Jhwlwp pninp wnunbughw| dwulwyhgubpp wtup £ quwhwwntU hptug rhuyh hwyjwsdnipjwl hwdwwwwnwuhuwunieintup Gwdwnwptpnipjwl hptug
wlyuywihputphu W wtwp E nuncduwuhntU jncpwpwtyinup $nunh hwdwnp gnpdnn hpwydwywlu wyntbpp: YELuwpnwywiht $nunh dwublwyhgubpp $nunh puinpnipeintt uwnwnbihu swtup £ hhuuytu
Uhwju unyju thwuwnwenreh dnw:

«UUNru1h-UvweU UUBR[ UBLLERUEBLM@» ®RLC-U vh Ynnud nplt wwwnwuhuwlwwndnipiniu, win pynd nunnwyh Ywd wuninnwyh, npp Ywpnn £ wnwowlw| wju Unienwd wwpniwyynn
wnbnEYwwndnipjwl  ognwgnpduwl  wpryniupnd: «WUNFLAh-ULRU UULR/ UBLERUELME» PRLC-U nplt UYbpw sh Ywpnn wwwnwuppwlwwne |hub] ndjw) nbntlwndnipjwu hhdwl  Ypw
Jwulwyhgutph ynnuhg punntudwsd Uepnpnudwihtu npnanedutph hwdwip:

«UUNruL1h-UveU UUBR” UBLERUEBLM@» ®RL-U 33-nd gpwlgywd hpwywpwlwywl wuéd £, npp 33 YEunpnuwywl pwuyh Ynnuhg wnpdwd phy 0002 ubpnpnidwihu $nunh Ywnwywndwu
lhgGughwjh hhdwu Upw 3wjwutnwlh Iwupwwbnnpintund hpwywlwgunwd £ YELuwenwywihu $nuntph ywrwywpdwl gnpdnLlbnieinil: Gpwlgdwsd gpwubljwyp guugnud £ 33, p. Gplw,
JYwqgbl Uwpqujwl 10, tnwpwdp 100-101 hwugbnd:

© «UUNFLYh-ULUPU UULR UBLERUELG» ®RL, 2023

Amundi acba

10 | ASSET MANAGEMENT



https://www.amundi-acba.am/
mailto:Info-armenia@amundi.com
https://www.facebook.com/AmundiACBA/
https://www.linkedin.com/showcase/amundi-acba
https://www.youtube.com/channel/UCZnBkpAdgLW6QzMME6Baqig

