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LGwnpgwynpynn Ywd hwdwludwl pntyuwyned wnnejwéwneh
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dnhuwpybh ywpunwwnndubp (B)

LYwngwynpynn Ywd hwdwludwl pniyuwyned wnnejwéwneh
Gurewnyynn

LUwnqwynpynn Ywd hwdwudwl pntjuynid wnnejwdwngh
sGlupwnyynn

Muwpunwwnndutp b hwdwudwlu wpdtpnetp (C)
LYwnpgwynpynn Ywd hwdwludwl pntyuwyned wnnejwéwneh
Gurwnyynn

Lwngwynpynn Ywd hwdwudwl 2ncuwyncd wnnijwéwneh
sGUpwnyUNn

Muwpwpwjhl wpdtpnrtp (D)

Lwngwynpynn Ywd hwdwudwl 2ncuwyncd wnnewéwneh
turpwnydnn

Lwngwynpynn Ywd hwdwudwl 2ncuwyncd wnniwéwneh
stUpwnyUNn

Rwjwpwlwl UGpnpnudubph gnpdhputp (UCI) W
ukpnpnLdwyhu $nuntph thuytp (E)

Rwywpwlwl UGpnpnudutph gnpdhepubp thnpuwugbih
wndbenebpnud (UCITS)

U puunnpwupwhu Upnpnudwyhu $nuntp W hwdwpdteubn
GU wj wunwd wtwnnipynluubpnud

Uy hwjwpwlwlu UGpnpnuduGph gnpdheubp W
uEnpnpnudwhlu $nuntp

Ujwunubp (F)

SnpJuipnuwjht $htwivwuywt gnpdheubp (G)
dJwdwlwlwynp gnpdwppubp wpdbenetpny (H)
REungudwl ywydwlwagnptnny adbnp ptpdwd wpdbenetn
hwunhuwgnn nEphnnpwlywu wwpupebn

QApuywnpywd wpdbenetbn hwunhuwgnn nGphunnpwywu
wwnwngetin

Onhuwnnipjwdp tnnpyws $huwlbivwywl wndbenetbpn
hwunhuwgnn wpdtenetn

dnfuwnnL Phuwlivwlwl wnpdbrnetn

RGungudwl ywydwlwgptnpnd Jwdwnywo $huwluwywl
wndtienebn

| dwdwlwywynp gnpdwneubp

Mwpytp (I) (*)

W1 npwyynn wywnhyutn (J3)

Cunwdtup npwyynn wymhJubp I =
(A+B+C+D+E+F+G+H+I+J)

aphunnpuywlu ywpwnebph L wynhyubph é2gpndwiu
hw2hyutip

Shuwluwuwl hwhyubkp

Cunwdtup wlywmphyutp, puwugwnnipjwdp npwlyynn
wyunhyubphp II

Uywnhydutp
31 nEywnbtdptph 31 nEywnbtdptph
2025p. 2024p.

0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

3,096,854,950.11
3,096,854,950.11

0.00
0.00

0.00

0.00
1,744,195,278.19
1,226,190,224.19
0.00

518,005,054.00
1,820,414,931.50
1,888,247.38
0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00
0.00

6,663,353,407.18

0.00
131,470,226.13

131,470,226.13

2,743,940,844.06
2,743,940,844.06

0.00
0.00

0.00

0.00
1,319,975,753.29
761,383,688.02
0.00

558,592,065.27
821,949,452.05

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00
0.00

4,885,866,049.40

82,093,366.00
150,410,216.90

232,503,582.90

CunwdJdtup wywmhyubp I+II

6,794,823,633.31

5,118,369,632.30

(*) Yhunwnpyynn hwdwpwlywu UGpnpnedubnh gnpohplubpp UGpwnywo s6U wju pwduncd:
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Snpwpnuwjht phuwiuwljuwt gnpdhputp (B)
®nfuwnrnipynLutp (C) (*)

WL npwyynn ywpumwynpnipjnLtuubp (D)

Cunwdtup npwynn yjwpunwynpnipyniuutp
III = (A+B+C+D)

Uy ywpunwynpnirpjnlbuubkp

Muwpupebph L ywnpunwynpnoeynluubph 62gpundwl hwhyubp
Fwuywjhu Junytn

Cunwdtup wj; uwpunwynpnrpynituukp IV

6,166,960,911.42
0.00

0.00
621,087,873.30

6,788,048,784.72
0.00

6,788,048,784.72

0.00
0.00
0.00
0.00
0.00
0.00

0.00

6,774,848.59
0.00
6,774,848.59

4,731,781,078.59
0.00

0.00
382,320,753.70

5,114,101,832.29
0.00

5,114,101,832.29

0.00
0.00
0.00
406,576.34
0.00
0.00

406,576.34

3,861,223.67
0.00
3,861,223.67

Cunwdtup ywpunwynpnepyncuubp I + II + III + IV

6,794,823,633.31

5,118,369,632.30

(*) Yhunnwpyynn hwdwpewywl LUGpnpnudutph gnpdhputpp Uepwnywd sGU wju pwduncd:

Swuwnwuwnybl £ nbLILULLLunnLBJLUU ynnuhg 2026p. wwnhth 22-hu:

/
A / / £

dwl Uwqgbkguu | © 0 PACBA |
Utbuwpnwlwiht $nunh Ywrwldwnpsh
Qnpownhp wnnbopku




«UUNFLYh-ULURU UUGR UBLEIUGLR» ORC
Ywynll GUwJdwnwihu yEbuwenwywihu $nlun

Shuwluwywlu hwoybunynipyntulbp

GlwuUnLinubph W dwhiubph hwzytwnyniLpyniu
2025p. nEYjwntdptph 31-hu wjwpunywd nmwupyuw hwdwp

33 npwdny

2025p.

2024p.

2nLn Phuwuwlwt GYwdniwn

GlwunLin Phuwiuwuljwt gnpdwpputphg

GywunLin pwdlbwnndutphg

GywdnLinn wwnpwuwwnndubnhg

GlwdnLin wwnpwpwihlb wpdbenebnhg

GUwdntin hwdwpewywl UGpnpnudutph gnpsheutph thwytinhg
GywUntinn $npdwpnuwiht $huwbuwywu gnpohputnhg
GUwUnLnn wpdbenretnny dwdwluwywynp gnpdwpeubnhg
Shwunin Juwnytbphg W nGphunnpulwl wywnunetnhg
GUwUnLnn wy npwyynn wywnhyubphg L ywpunwdnpnipejnLtultphg
GUwUnLnn wy $huwbuwywl wynhdubphg

Cunwdtup Ejwunin $huwluwljut gnpdswpputphg
Swhiubp $huwlivwljut gnpdbwpputph qény

Swhuubp Phuwlivwywl gnpdwpeutph gony

Swhuubp $npdunpnuihb Phuwlivwywl gnpshpubnh géony
Swhuubp wpdbenetnny dwdwlwywynp gnpdwpelutph qony
Swhuubp thnhuwnnieyntultph gony

Swhuubp wyp npwydnn wywnhyubnph W ywpunwdnpnipynLultph
qony

Swhuubp Phtwlivwlywl ywpunwynpnipyntulGnh gony

Wi $huwivwywu dwhuubin

Cunwdtup dwhiubp Phuwiuwyuw gnpdwpputph qdény
Cunwdtup qnin bhuwbuwywl ElwdnLn (A)

W1 GYwdnLunn

Ywnwywpdwl Jéwnpubph nGinpngbuhw hwyjwpewywl
utpnnnudutiph gnpdheltiph gony

Jdownpnudubp’ npwybu uwyhwwih uwd unwpnnuywuh
GnwhuwynpnieynLulitn

U GHwUJnLn

W) dwhuubp

uywnhdutph ywnwywpgh Yunwywpdwu Jéwpubn
Uwulbiwynn Juwwhwwih $nunh wninhuinh W
hGunwgnunnienLulbph dwhuubn

Swnytp W wninLpetin

Uy dwhuubn

Cunwdtup wyj; GYwdniwn W wy) dSwhuubkp (B)

Cunwdtup gnrn Elwdnun Jhugle hwzybgpnidubpp

(C = A-B)

dudwlwluw2pgwuh qnrnn Ewdwnp 2gpunincd (D)
Cunwdtup gnirn Elwdnunn I = (C+D)

2nuin hpwgywd uwyhwnmwih ogninn W Ynpnruwn dhgle
hw2ytgnpnudutpp

hpwgywd Yuwwhwwih ognun/Ynpneun

UpwnwehU gnpdwnpelubph qony dwhuubp W thnhuwlugdwl yéwpubp
RGwnwgnunnipynLuutph dwhuubn

Uwwhndwagpnnubphu thnpuhwwnnigynn hpwgywd uwhwnwih
ognrinh Jwulwpwdhlu

Uunwgywd wwwhnjwgpwywl hwwnnignid

Npwbu ywwhwunwih uwd Yuwnwpnnwwlh
Gpw2huwdnnpnieynLbutn unwgdwod ydwpnedutn

Cunwdtup gnrin hpwgywdé Juuwhwmwih ognuin dhugle
hwzybtqnpnidutpp (E)

2nLin hpwgyjwd Juwhwnwih ognuinh uwd Ynpuwnh
a2qgpunncdubp (F)

2nuin juwhwwih ogniwin Yuwd Ynpniuwn II = (E+F)

31,441,564.27
299,041,718.89
0.00

0.00
2,927,278.53
0.00

0.00
126,915,097.66
0.00
460,325,659.35

0.00
(1,073,682.28)
0.00
0.00

0.00
0.00

(25,557.79)
(1,099,240.07)
459,226,419.28

0.00

0.00
0.00

(51,188,668.91)
0.00

0.00
0.00
(51,188,668.91)

408,037,750.37

40,163,514.99
448,201,265.36

(58,855,073.37)
(454,627.60)
0.00

0.00
0.00

0.00

(59,309,700.97)

(4,784,741.86)
(64,094,442.83)

22,590,357.67
249,121,647.72
0.00

0.00

887,932.37

0.00

0.00
88,754,959.34
0.00
361,354,897.10

0.00
(419,626.86)
0.00
0.00

0.00
0.00

0.00
(419,626.86)
360,935,270.24

0.00

0.00
0.00

(38,791,678.01)
0.00

0.00
0.00
(38,791,678.01)

322,143,592.23

35,629,173.36
357,772,765.59

3,191,090.55
(412,944.47)
0.00

0.00
0.00

0.00
2,778,146.08

938,058.22
3,716,204.30




«UUNFLYh-ULPU UULR UBLESUGLRE» OPC
Ywynu GUwdwnwihl jEuuwpn2wlwihu $nun

Shuwluwlywlu hwoybunynipyntulbp

GlwdnLinutph W Swhuutph hwzybwnynipjniu

2025p. ntjnbtdptph 31-hu wjwpunywd nmwupjw hwdwp (Qupnitbwynipyniu)

33 npwdny

2025p.

2024p.

2nLin shpwgjwd uuwyhwmwih ogniin b Ynpnruwn dhugle
hw2ytgnpnudutpp

Qhpwgywd ywwhwnwih ognuinh W Yynpuwinh thnthnhunueynil,
UGpwnjw) npwyynn wywnhdyutinh gdny thnfuwndtipwjhu
wnwppGpneynlultpp

Upunwndnypeny $huwlvwlywl hwphyubph gony thnpuwpdtewhu
wnwpptpnipynLblubn

Npwbu Juwhwunwih jwd yuunwpnnwywuh
Gpw2huwdnpnieyntlutp unnwgytihe Jdwpnwdubin
Uwwhndwgpnnutipht thnfuhwwnnigdtithp shpwgqws Juwhuwih
ognLinh Jwulwpwdhlu

Cunwdtlup qnLn shpwgywd Juuwyhnwih ognuin dhugle
hwzybkgpnudutpp (G)

2nn hpwgdwd juwyhwnwih hwyGjwéah ud Ynpunph
&2gpnncdutp (H)

2nLin hpwgjwd uwyhwnwih ogniin Juwd Ynpnruwn

III = (G+H)

Uhgwiuljuw| 2whwpwdhulubp

Rwybunne dwdwluwlwnpgwlnid yéwnpdwd gnin dhgwllywy
2whwpwdhulbn (J)

Rwybunne dwdwluwlwpgwlncd gnenn hpwgywd Yuwuwhwwih

Cunwdtlup dwdwlwluwpgwuh pupwgenid yawpyuwod
Udhgwluljw 2whwpwdhuutp IV = (J+K)
CwhnLpwhwpy Vv (*)

ognLinh W Ynpuwinh gony Jdwpywo dhpwllyw| 2whwpwdhultbn (K)

219,916,377.53

407,151.70
0.00

0.00
220,323,529.23
16,657,521.54

236,981,050.77

0.00

0.00
0.00
0.00

17,111,703.15

(318,969.22)
0.00

0.00
16,792,733.93
4,039,049.88

20,831,783.81

0.00

0.00
0.00
0.00

2nun Buwdnein I + IT + III + IV + V

621,087,873.30

382,320,753.70

(*) Yhunnwpyynn hwdwpepwywl LUGpnpnudutph gnpdhputnp Uepwnywo sGU wyu pwduncd:

Swuwnwuwnybl £ I‘1bL|LUL|_LU|‘mL|3JLUU lmrthg 2026p. wwnhih 22-hu:

foee (oA s
dwl Uwqbkgjul | e ,
LUGUuwENwlwihu Snunh quanwngh
Qnpownhp wnnbopku




2025p. nByntdptph 31-hu wdwpunywd tnwpyw
Phuwluwlywl hwGnygnipynLultphlu
Uhg dwunpwgnpnLpnLultGp

«UUNruLh-UbrU UUGR UGLEIUGULR» ORL
Ywyntl Gywdwnwihtu Guuwen2wlwjhl $nlun

A. Cunhwuncp mEntEjwwnynrpynLu

Al. Pwg nhyh hwjwpwwl UGpnpnedutph gnpéhpubph punLpwqgnptpp W
gnpdnLubtnLpjnLup

Ala. Ywnwjuwpdwl pwuqdwlduwpnipiniu b punhwuncp Uwipwighp

$Snunp YEUuwenwlwiht $nun £, npp ywnwywpynd £ wulwhn ypndbuhnuw) wywinhyubnh

ywnwywphsubph ynnudhg dhusle vhongubpp YGLuwen2wywihu hwwnnignudutbph alend ydwnytu

yGuuwen2wlwiht nwphep (nwgwd dwulwyhgutphu: $nunh Jwulwyhgubpp YGuuwenwlwihu

$nunh wywnhyutph uGthwywuwuwbpbpu Gu:

$Snunp UGpnpnudutp £ Yuwunwnnod Iwywunwuh W onwpGpypw pwpbpnpwly wpdbGenetnpned, pun
npned wpunwpdnyeny UGpnpnudutpp s6U gGpwqwugnid $nunh wywnhyutph 40%-p: Snunh
Lwywuwnwyl E wnwybiwgnyuh hwugut] wynhyutph punhwuncp Gywwndwptpnoeyniup® hp wywnhyduGph
Jhusl 100%-p UGpnutGiny $hpudwsd Gwdnnd gnpoheputbpnud, Jwulwynpwuwbu, ywpunwwnndubnned,
wwnpunwwnndubph $nuntpned, npwdwywl 2nLyugh gnpéshpubpnd, wjwunuGpnod W wyp
wywhyuGpnud: «LEnnpnuduGph JwuhU» optupny uwhdwudwd UGpnpnidwyhb nunGgnyglubph
hwJdwawjlu® sh pnywwnpyned £ nplk UGpnpnud ywwnwpt] pwdbbunndubpnud, pwdbwhb $nuntpned
Jwd pwdlbunndutGphU hwdwndbe nplE wyp gnpdhpubpnud: hpwhuwyhU funwdp GU hwunhuwUncd
ytLUuwen2wlwjht uuwjnnnieintt hpwwlwgunnubpp' rhuyh LWwwndwdp gwdn hwyywodnipywUp:

udULUYUL LeMM/rNFULErh QNPohRLENh U2UGhPL/4ULNLUNMUNGE MESL E UURNISNHR3UUR
B4 ATArnS LENYU3USLEL U3U FLNFERUANGNL

Alb. Swjwpwljuwlu UGpppnedutph gnpshpubphu punpn?2 hwnwuhubpp yepghu
5 hwzyEunnt dudwlbwuwzpguwiuEph pupwgepnid

31 nEyunbkdptph
2021p.

31 nEywnbkdptph
2022p.

31 nEywnbkdptph
2023pe.

31 nEyunbdptph
2024p.

31 nEywnbkdptph
2025p.

2nLwin wywnhyutp
R3 npwuny
dwjtinh ehyp
UGy thwyghu
pwdhU puyunn
qnLunn wywinhyutnh
wndtip

UGY thuwyhu
pwdhU puyunn
qnLin uuhuinwih
ognLinnh W
Unpuwnh
uwwhwnwih-
quighw

GLUwUwnh
Lwuwhunwih-
qughw Uty thuyh
hwauny

2,191,681,914.29
1,208,613.419886

1,813.3854

(2.45)

112.35

2,636,488,380.74
1,506,920.361365

1,749.5871

-21.80

128.75

3,814,654,672.95
1,941,462.743241

1,964.8354

-16.06

142.87

5,114,101,832.29
2,408,230.244998

2,123.5934

1.54

148.56

6,788,048,784.72
2,903,994.830834

2,337.4865

-22.07

154.33

A2, Swuwuyuwhwlwlu hwuwndwlu juwunuubp L J6ennutp

Swpbywl Phuwluwlwl hwpdbGunynipynLtuubnp wwwnpwuwnydby $pwlbupuyh hwdpunhwuncp
punnicbywé hwpduwuwwhwlwl hwydwrdwl ulgeniluplbnh hwdwduwyl: SwupGywl Shuwlvwywu
hwyGunynieyncuutpp UGpYuwywgywo Gu ANC (Spwluhwih hwjwwwhwlwl hwqwndwl
unnwlnwpunubph [hwgnp Jwpdhl) phy 2020-07 wunbwywnpgny uwhdwudwd dbwswhny’
thnthnfuwd ANC 2022-03 wunuwlwpagnu:

Uhpwnynwd U hw2dwwwhwlywl hwwndwU hGunlyw| hwdpunhwuncp uygpniupltpp,
Jwulwynpwywbu’

todwphwn UGpYwywgnd W hpwlwl wywwnybp,

Juwunuwlywpgwoncpeynil W &2dwpunwghnieynLl,

nnowdwnnrp)nLl,

hw2dwwwhwlwl hwdwndwl Jbennutph hGunlennwiwuncpyniup Jvh hwadbunnc
dwJdwluwlywngwluhg UjnLup:



2025p. nByntdptph 31-hu wdwpunywd tnwpyw
«UUNruLh-UbrU UUGR UGLEIUGULR» ORL Shuwlvwywu hwpybuinynipeyncuutphu
YwynLtl Gywdunwiht YGuuwen2wwjhlu $nlun Uhg dwunpwgnpnLpnLultGp

A2. Iwwuwywhwlwl hwdwrdwl uunuutp b Jennutp (Qupnitbwynipeynil)

Rwunwwnnlt Gwdwnwptpnipwdp wnpdbenetnhg unwgywd hwunypep dwuwsynid £ hwaytgpdwu
hhdnLugnd: Updtenetnh dtneptpnidubnp W otnwpnudubpp dwuwsynid GU huplwpdbeny” wnwlg
gnpownpeh gony dwhuuncdutph:

Mnpundbh hwywndwl wpdnypep hwuwywu npwdl £ (33 npwd): Shuwluwlwu
hwaybunynipyntuutpnd innynuwyhb wpunwhwyndwdp dwuliwygnipjwl swthp W nhpebpp
ubpyuwywgywd U npwbu gnuin wyunhyubph tinynu (%) hwytunne wduwpyh npnipjwdp:

Shuwluwwl nwnpdw nlennnipyniup 12 wdhu £ 3wdGunne cdwdwluwlwpgwlp 2025p. nGynbdptph
31-hU wywpunywd tnwphl k:

$Snunh Jwnwdwnhsp «UUNFLYN-ULRLU UUGR UGLEGRUGULR» ORL-U E: Snunh Jwpswpwnnipinlul
hpwywluwgynid £ «4UUGPU Swln Undhuhuwnptu» puytpniejwl ynnudhg: $nunh ywhwnniu W
Jwulwyhgubph nGGunnpwywpp «wjwuwnwlh ycunnpnuwwl nbwnghwnwphw» PRLC-U E:

$nunp YEUuwenwlwiht $nun £, npp ywnwywpynwd £ wulwhn ypndbuhnuw) wywinhyubph
Jwnwywphsutph ynndhg dhusle vhongubpp YGLuwen2wywihu hwwnnwgnudutph alend yydwnytu
yeUuwen2wlwiht nwphep (nwgwd dwulwyhgubphu: $nunh Jwulwyhgubpp YGUuwenwlwihu
$nunh wywnhyutph uGthwywuwuwbpbpu Gu:

$Snunp UGpnpnudutp £ Yuwunwnnod Iwywuwnwuh W onwpGpypw pwpbnpnpwly wpdbenetnned, pun
npned wpunwpdnyeny UGpnpnudutbpp s6U gGpwqwugnid $nunh wywnhyutph 40%-p: Snunh
Lwywuwnwyl £ wnwybiwgnyuh hwugub] wynhyutph punhwuncp Gywwndwptpnoeyniup® hp wywnhyuGph
Uhusl 100%-p UGpnutGiny $hpudwsd Gwdnind gnpoheputbpnud, Jwulwynpwuwbu, ywpunwwnndubpned,
wwpunwwnndubph $nuntpned, nhwdwlwl 2nLuwh gnpohputbnnud, wjwunuGpnud W wy)
wywhyubpnud: «LEnnpnuduGph JwuhU» optupny uwhdwudwd UGpnpndwyhb nunGgnyglubph
hwJdwawju® sh pnywwnpyned £ nplek UGpnpnud ywwnwpt] pwdubunndubpnud, pwdbwhb $nuntpnud
Jwd pwdlbunnduGphU hwdwndbe nplke wyp gnpshpubpnud: hpwhuwyhU funwdp GU hwunhuwlncd
ytLUuwen2wlwjht uuwynnnieintt hpwwluwgunnubpp' nhuyh Lwwndwdp gwdn hwyywodnipjwUp:

uywmphjutph quuhwnmdwlu Juunuubpp. Phuwbuwywl gnpshplubpp uygplwwtbu dwluwsynid Gu
uygplwlwl wpdbeny W hwdwwwhwywl hwdtynnid UepYuwywgdnid U UGpYw wpdteny, npu
hnpGuhg LEpluwjwgunid £ JGpghU hwuwlbh 2nijuwjwlwl wpdbep Ywd, 2ntywih pwgwyuwynipjwl
ntwenid, wpunweht nGuncpultph uwd $huwlivwywl dnnGutph dhengnd npn2dwé wpdbep:

UpdGenetph uGpyw wpdtepubph dhol nwppGpnieynctuutpp npn2ygnud GU JGpp bpdwo Gnwbwyny W
npwlg uygplwlywl wndbpp Swuwsdnid £ pLwlivwywl hwpybwndnieynibubpnud npwytu
«quwhwuwunnuduGph nwppGpnieynlu»: Updbenetpnyd gnpowpelutpp gnwugynid G wnnujwbdwneh
wduwpeyny:

Mnpundbh wpdnypehg tnwppbn wpdnypeny guwldwd wpdbenetnp guwhwwndnd GU ybpp Lpdwd
Gnwuwyny W wjunthtnle thnfuwpyynid U wynpunndbh wpdnyph’ guwhwwndwl wduwpyh npnipjwdp
gnponn thnfuwpdbpny:

Ujwunubtp b phutwiuvwyjwt hwihjubp. wjwunutpp quwhwwnyned GU gdwyhU JGennny:
Apwdwywl Jhongubpp W npwug hwdwndteutpp UGpwrenud GU YwlhuhYy Jhgngubpp pwulybpned:

YQuipguiynpynn 2ncjuynud wnncjwéwngh Gupwpyynn pudubinndubp, ywpunwwmndubp W
wyl wpdEenetp juwd wjp hwdwbudwl gnpdhpubp. jupqwynpdnn 2ncyuwyncd wnnjwdwneh
Gupwnyynn pwdlbunndubpp W wy| wpdGenetpp wd w)y hwdwudwlu gnpohputpp guwhwuwndned GU
nyjw ondw 2nLywyh thwydwu guh hhdwl Jpw:

Mwnpunwuwunndubpp W hwdwudwl wpdbenetpp guwhwwndnud GU Shuwtuwwl dwnwynipynLulbp
dwwnnignn tnwppbnp JuquwyGpwnepynctuubph Ynnuhg uGpyuywgywsé thwydwl qubpny: dwydwu
opyw pupwgenid gnpdwpeh pwgwluwynipjwl nbwenid wndtenetnp guwhwuwdnid Gu
$huwluwlwl dwnwynipnlllGp Jwwnnignn JuquwyGpwnipjwl 4ynndhg uGpuywgywéd gudwu W
Jwbdwnpeh vhohUu guny: Twpwnwwnndubph W hwdwudwUu wpdbenetph gond hwdtgnywd tnnynup
hw2qwpyynud £ Jhusle wyinhyh quwhwwndwl wduwehyp:

YQuipguwiynpynn 2nLjuynd wrnncjwéwnegh sfupwplyynn pudubinndubtp, yjuwpunmwwumndubp W
wyjl wpdbpnebtp juwd wj] hwdwudwl gnpdhpubp. jupqwynpdnn 2nLyuwyncd wnnijwbdwneh
sGUupwnyynn wpdbenebpp guwhwwnynd GU Snunh Ywrwdwnsh Ynndhg' ogunwgnnobiny gnLwn
Jwwhuwih W Gywdwnwpbpnipyjwlu ypw hhdudwé dbpnnutpp’ hwdh wnubinyd ytpghu fun2nn
gnpdwneutph qutipp:



2025p. nByntdptph 31-hu wdwpunywd tnwpyw
«UUNruLh-UbrU UUGR UGLEIUGULR» ORL Shuwlvwywu hwpybuinynipeyncuutphu
YwynLtl Gywdunwiht YGuuwen2wwjhlu $nlun Uhg dwunpwgnpnLpnLultGp

A2. Iwjwuwywhwlwl hwdwrdwl uunutp b J6pnnutp (upnitbwynipeynil)

Cpgwlwnblh ywpwpwjhu gnpdheputp (wpunwynpwgnptip). 2pgwlwnbih ywpwewjhu
agnndhplutpp, npnug wywnhynptlU wnnejwwneh s6U Gupwpyynud Ewwl dwywny, guwhwuwndnid Gu
wyunniwpwihu JdGennny unnnple Lp4wd hwdwpyuwihu tnnynuwnpnyputbnpny, gnedwnpwd pnnwpynnh
utpehlu punLpwgntpp LGpYwywgunn hwdGinLdubpp:

e UGY vnwph wd ywlwu dwdytunuwjuncpywdp ywpunwynpwagptpp guwhwuwndned GU GUpngh
Jhgpwuwyhu wnwownyh tnnynuwnnpnypeny (Euribor):

¢ Uty vnwpnig wybh cwdybunwjunipyjwdp ywpunwynpwagptGpp guwhwwnydned GU Jhpbwdwdlybwn
nnynuwyhp wtnnwywl gquludwwbunwywl ywpunwwnndubph hwdwn gnpdnn tnnynuwnpnygend,
huy wyth Gpywpwdwdybn gquludwwbunwlywl ywpunwwnndubph (BTAN) nbwenud
wptwdwdybwn yuupdwopnyd thnhuwpytbh qubbdwwbunwwl ywpunwwnndubnh (OAT)
nnynuwnpnyeny:

e bLpbp wdhu L Wwywu dwdyGunwyunipywdp 2ngwlwntbih wwnpuewihb gnpdheutpp Ywpnn Gu
guwhwuwyb| gdwjhu JGennny:

Rwjwuwnwlh Iwlupwwbwnnipiwl ybnwwl qgubbwwbunwlwl ywpunwunndubpnp guwhwunydnod Gu
Rwjwuwnwlh Swupwwbunnieywl yeunpnuwywl pwuyh Yynndhg jnipwpwlgnip op hpwwwnpwyynn
2nLjuwywywl tnnynuwnpnyeny:

®nfuwlugbh wpdtenebtpnud hwjwpwwl Uepnpnedutph gnpdhpubp (UCITS). thnfuwlgtbih
wndbenetpnid hwdwpwlywUu UGpnpneduGnh gnpdhelutbph thwybpp Ywd pwdubunndubpp guwhwunynod
Gu gnLnn wywnhyutbph yGpghtu hwuwlbh wpdbeny:

dwudwlbwwynp gnpdbwppubp wpdbpnebtpny. htinjwiwneph ywydwuwgptpnd wywhynn
wndbenetpp hwadwnynid GU wynhyubpnud” «dwpybp® hblndwbdwneh ywydwluwagptpny wwhynn
wnpdbenetph nhdwg» hnnwonud” ywydwuwgnpny uwhdwudwd gnudwnny, gnudwpwd unnwgybihe
hw?yGgnywoé vnnynulubpp:

Gungudwl wwydwuwgnptbpny Juwwnywd wpdGenetpp hw2dwnynid G qudwl ynpundbincd
pUupwghy wpdteny: Swdwuwwwnwupiwl ywpwep hwdwndned £ Jwdwneh ynpundbined
wwydwluwagnpny uwhdwluydwd wpdbeny, gnudwpwd ydwnpybihp hwybgnwd vnnynulutpp:

Onfuwnnipjwdp tnpywd wpdbenetp quwhwwnynid Gu pupwghy wpdbeny W hwgwnynid Gu
wywnhyubpnud” «dwpybp® thnpuwnnipywdp tnpjwd wndbenetph nhdwg» hnnjwoénwd pupwghy
wndGend, gnudwpwod unwgybihe hwdbgpywé tinnynultpp:

OnpuwnnL wpdbpnebpp hw2wnynd GU wynhdubpnud® «®@nfuwnnL wpdbenetn» hnndwonwd
wwjdwlwgnpny uwhdwudwd gnedwpny, W wywpunwynpniepynluubnnud” «®@npuwnne wpdbenebph gdony
wwpuwnpebp» hnnuonod” ywjdwluwagnnd uwhdwudwd gnidwpnd, gnudwpwd Jéwpdbihe hwdbgnywo
wnnynulubpp:

Udwlgjwy gnpdhplubp

Yupqwynpynn 2nLjuynd wnncjwswneh Gupwpyynn wdwlugjwy gnpéshpubp ud
huwdwpdtp wdwlugjw) gnpdhputp

Ywnqgwynpynn 2ntywynd wnnujwédwneh Gupwnplyynn wowugjw| gnpoheputpp guwhwwnyned GU opyw
hw2dwnpywyhu quny:

YQuipguiynpynn 2ncjuynd wnncjwéwneh sfupwplyynn wdwugjwi gnpdhputp ud
hwdwpdtp wdwlugjw) gnpdheubtp

Uygnthtp. lnnynuwnpnuyeh uynthp W/ywd $npdunpnuyhb wpdnipwihu gnpowpeputpp guwhwwnyned
GU 2nLywjwywl wpdbeny” wwwqw innynuwjhlu hnupbph 2nLjuwywywlu tnnynuwnpnyeutpny
(W/Ywd thnpuwndbelutpny) gbnsdwl Jhongny hw2dwpygwéd guh hwdwawjl: Wn ghup &2gnpunyned £
wwnpunuwqwugdwl nhuyh Jwund:

hunGpuh uynthtpp quwhwuwnynud GU wunnLwpuwhu JGennny Yynuinpwgtbuunh 4ynnuhg tnpwdwnpyuwd
hw2dwpyuwyht npnypwswithh hhdwl Ypw:
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A2. Iwjwuwywhwlwl hwdwrdwl uunutp b J6pnnutp (upnitbwynipeynil)

Ujp ugnthtpp quwhwwnynwd GU 2ncuywywl wpdtend wd $nunh ywnwdwpsh ynndhg uwhdwldwé
Gnwlwyny:

Udnwhbph gonyd hwudbwnnipyniultpp UGpyuwywgdnd BU wujwluwlwl wnpdteny Ywd hwdwpdbe
gnudwnny” wujwlbwywl wpdbph pwgwyuwynipjwl nbwpencd:

YQuinwyjwpdwl Jdwpubp. junwdwpdwlu Jéwnutpp hwdwpyynid G 0.85% wnwnpblywu
nnnypwswihny, UGpwnjw| pninp Yhpwntih hwnytpp, $nunh gnun wynhyutph wpdtiph Ljwndwdp®
opwywl Yupgwopnd: Un yéwnlutpp LGpyuwjwgyned GU Snunh GwUnuinubph W dwhuutph
hwdGunyniegniuncd: Ywnwywnpdwlu Jdwpubplu wdpnnenipjwdp Jéwnynod U Snunh Yunwdwnshl,
nnp Ypnud £ dnunh pninp gnpdwnwlwl dwhiubpp, pwgwnnipjwdp wninhnh wndbeh W
yeUuwen2wlwiht Gpw2huhpwht $nunh Jdwnph: Ywnwwpdwl Jdwnplubpp s6U UGpwnnud gnpdwnpeh
gony dwhuuncdubpp: Shuwbuwwl hwadGnynipyniulbpnid wnenhnh wpdbep W Gpwhuhpwyhlu
$nunh ydéwnlutpp LGpYuwywgdnd GU npwbu ywnwywpdwl yéwnpubph Jdwu:

2nLwn 2whnyeh pw2huncd. dwdwlbwlw?2ppwuh gnewn whnyep (Juwup) tnnynultph, wwpwgh,
hwyGwddwnputph, hwwnwgnudubph W whwpwdhUutbph hwupwgnudwpl £, gnedwpwd uwupuhy
Jhgngutphg unnwgywd Gywdniwnp, hwuwd unwdwnpdwl Jdwpubnp W $huwbuwywl gnpdwpeubph
qgony dwhuubpp: Uhuslw Spwluhuwh hwdpunhwuncp punniudwd hwdwwwhwywl hwwndwl
ulygpniupubiph 2024p. hnhnhunieynLtulutpp hpwgywod yuwwhwwih ogniunnp wd Ynpneuwp W
pnnuwnyUwu/Jdwpdwl Jdwpubpp sEhu hwdwnynod npwtu hwunype: $Spwluhwh hwdpunhwunip
punniudwd hw2qwwwhwlywl hwdqwndwl uygpniuplubph 2024w. thnhnhuncpynltuutphg hGunn
hpwgdwd Ywuwhuwnwih ogninnp wd Ynpniuwnnp hwzdwnynid £ npwGu hwunype:

Pw2fudwl Gupwyw gnudwnubpl GU° dwdwlwywnowlh gniwn whnyep, gnudwpwd spwhudwd
whnyep, gnudwnpwd ud hwbwd nw) hwpdbunne dwdwlwlw2pgwuhu yGpwptpnn hwunyeh
t2gnpundwu hwzhyutph duwgnpnutpp:

dJwdwlwluppgwuh pupwgpnid pnnuplyyuwéd thuybph hwyjwuwpbgnid

Swunyph 62gpnincd. pninp thwywwnbpbpp wGwne £ unwuwl J6Yy thwyh nhdwg pw2hudwl Gupwlw
hwywuwpwswth GHwUnn® wuywhe pnnwpydwl wduwpeyhg: «3wunypeh 62gpunnud>» hnnjuwoncd
uGpyuwywgywd ninnhs UGhuwuhqup sGgnpwgynid £ pnnuipynidutbph W JwpneduGph wgnbgnieyniup
Jgy thwyhu pwdhu puyunn GHwdwnh ypw: Uyunhdh gnun wndGep jnipwpwlgnep wuguwid
hw2dwnytihu $nunp npn2nud £ pwhudwl Gupwyw GHwUnwnp: Ennwpynedutpp yuwd JwpnoduGplu
wqgnbgnreynil snlutl thwybph GwJdwnwptpnueywUu ypw: Iwunyph 62gpundwu Jehuwlbhqdu
wwwhnynwd £ pnnupynudutph W Jwpnudubph sGgnpnieyniup JGY thwyhU pwdhu puyunn pw2hudwl
Gupwyw GHwUwnh Ljwundwdp:

Ognrin W Ynpnrun. dhtwlbiuwywl nwpdw gnen hpwgywd ogninp (hwuwd unwywnpdwl
Jdwnpubphg W hpwgywoé Ynpuinhg) Ywybjwguh bwhunpn $huwbivwywl tnwphubph Unylu tnnGuwyh
anLunn hpwgywo ogniwnp, Geb Snunp sh pw2hub ywd sh YnLinwyG hp ognuuinutpp, huswbu bwle
ywytwguh wd yugwqgtguh hpwgywo ognuinh hwjwuwnptgdwl hwhyubpp:

$nunh wywnhyubphg unnwgywd nng GHwUnLwnp, npp UGpwnnud £, pwjg sh uwhdwuwhwyynid
hGunlywind hpwgywd Yuwuwhwnwih ognunp, hwuwnwwnnit GHwdwnny wpdbGenebnh qony tnnynultph
Jéwpnedubpp W wyu, wGwnpe £ yepwuGpnpyh $nunnud: Awhunwdubn s6U bwhuwwnbuyned:

owytnph pnnupynud W Jupnwd. Snunh thwjtph pnnwpynudp W Jwpnudb hpwwluwgynwd U
pnnwnydwl b Jwpdwl wduwpyh npnipjwdp JGY thwyhU pwdhu puyunn gnunn wynhyutph yGpghu
hwuwubh wpdGeh hhdwlu Jypw: dwjtph pnnwpydwu hwdwnp nplt yéwp wd gnudwp sh gubayned:
Uwpdwl Jéwpubpp yéwpnwd £ nhdnnp, npnug Ywgqunwd BU 0%-hg 3% Ywhujwo dwpdwl gnpdwpeh
nbuwyhg L uwhdwuynid U Snunh Ywunuubpnd b Iwjwuwnwuh IwlpwwbunnLpjwl Yhpwnbih
opGuunpnLejwUp:
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B. Pwdlubntptph Juwyhunwih W $huwivwwt yuwpunwynpnepyncuubph

thnthnhunLpynLuubp
Bli. Pwdlutwnbtptph yuwyhwnwih b thnthnhunepyntuuEpp hwybnne dudwbwwpgwiih
pupwgpnLU
33 npwdny 2025p. 2024p.

Pwdlubtintptph Juwyhwnwip hwzdtnne dwdwuwlwpgwiuh
uyqpeh npniLpjwdp

Apwdwlwl hnuptpp hwzybnne dwdwbwwzpgwlh
pupwgpnLd

fennwnpyncdutp (UGpwnjw| $nunh Ynndhg unwgywd Pnnwpydwu
Jdwnutipp)

Uwpnudutn (hwuwd $nunh ynnuhg unnwgywd dwndwl Jéwnubpn)

Rwzdtuinn dwdwlwlw2pgwlh gnen Gwdnin dhugle
hwadtgnndutpp

2ntin hpwgywod Yuwuwhwnwih ogniwn W ynpnuwn dhusle
hwpyytgpnidutpp

Qhpwgywd juwhwnwih ognuinh thnthnfuncpyniu Uhlgle
hwyytgpnidutpp

2nLwin GYwduinh pwhuncd bwhunpn hw2dbGunne dwdwuwwngwuncd
2nin juwwhwwih ogniin W Yynpuwinh pwizbtuncd bwhunpn hwdGunc
dwdwlwlw2pgpwuncd

Qhpwgdwd Ywwhwnwih ogniinh pwhuntd bwhunpn hwzygGunnc
dwdwlwlw2ppwuncd

2nLwin GYwduinh gdony Jdwpdwd dhpwllw| whwpwdhultn
hw2ytunnt cwdwuwyuwnowuncd

2nLin hpwgwd jwwhwwih ogninnh W Ynpuwnh gond Jéwnywd
Jhowllw| whwpwdhultn hwybunne dwdwuwywnpowuncd
2nLin shpwgdwo ywuhwnwih ogniinh W Ynpuwinh gony Jéwnpywod
Jhowllw| whwpwdhultn hwybunne dwdwuwywnpowuncd

Wi hnnjwoutp

5,114,101,832.29

1,149,047,941.30
(44,152,567.50)

408,037,750.37
(59,309,700.97)

220,323,529.23
0.00

0.00
0.00

0.00

0.00

0.00
0.00

3,814,654,672.95

969,699,904.50
(11,967,217.40)

322,143,592.23
2,778,146.08

16,792,733.93
0.00

0.00
0.00

0.00

0.00

0.00
0.00

Pwdlubtintptph Juwyhwnwip hwzdtnne dwdwuwluwpgwuh
ytpgh npnipyuwdpe (= 2nuin wlnhyutp)

6,788,048,784.72

5,114,101,832.29

B2. «Pwdlubnbtpbtph yuwyhwunwp» ninnh yspujuqduidnpnud dwubwynp Juiwyhwmwih

$nuntph L wyp uEpppnLduwyhu gnpdhpubph hwdwp

Yhunwnyynn hwywpewlywlu UGpnpnudutph gnpohpubph hwdwp wju pwdlUh UGplwywgnudp sh
wwhwugynid hwzwuwwhwlywlu hwqwndwl juunuwlywnpgbpny:

B3. owjtph pwlwyh thnthnpuneeyntup hw2dtnne cdwdwlww2pgwuh pupwgpnid

B3a. Ennupyjuwd b dupuwd hwybph pwbwyp hw2ybnne cdudwbwjw2pguwth pupwgpnid

31 nEjwnbkdptph 2025p.

Rw2ybuinnt dwdwluwlwnpgwuh pupwgepntd dwpywd thwjbn
ennwnpynedutph/Jdwpnudutph gnen duwgnpn
Cnpowlwnnipjwl Ubp ginuynn thwytn hwdbunne dwdwuwywnpgwuh

duwjtp

dwytp

Rw2ybwnnt dwdwlwlwpgwlh pupwgpnid pnnwpyyuwd thwjtp

515,727.399592
(19,962.813756)
495,764.585836

1,149,047,941.30
(44,152,567.50)
1,104,895,373.80

Utpgh npnipjwdp 2,903,994.830834 0.00
B3b. 3wybtgpywdé pnnupydwl b/Jwd Jupdwl jadwpubp

2025p.

QnLdwp
Cunwdtup hwytgpyué pnnupydwt W/ jwd Jupdwl yewpubp 0.00
Rwoytgnywd pnnwnpydwl Jdwpubp 0.00
Rwpytgnywo dwpdwl ydwpubp 0.00
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B4.

wlujwlbwlwl gnedwuphu yepwptpnn npudwljuwu hnupbkp

Sw2dbuinne cdwdwlwluwizpgwuh pupwgpnid unwgywd W hwnnigyuwd

Yhunwnyynn hwywpewlywlu UGpnpnudutph gnpohepubph hwdwp wju pwdlUh UGplwywgnudp sh
wwhwugynid hwzwuwwhwlywlu hwdwndwl juunuwlywnpgbpny:

B5.

2nin npwdwluwl hnuptp Phtwvwljuwt ywpunwynpniepyntuubph gény

Yhunwnyynn hwywpewlywlu UGpnpnudutph gnpohepubph hwdwp wju pwdlUh UGplwywgnedp sh
wwhwugynid hwzwuwwhwlywlu hwdwndwl juunuwywnpgbpny:

B6. 2nLin wynmhyjubph UEpjuwjwgnidu puwn thwybph mGuwyubkph
u gl UEY thuuhl
) 2
Lu:.lutj[TUUnl.dn l:lll.:ll.ful.:lh Ywwhwwih Puyh 2nuin whwnhyukph dwjbtph pwbwyp nuull:.::nr:lnun
ognLinh Ywd | wpdnyyepn wpdtep
ISIN Ynnp pw2huncd Ynpuwnh wywmhyubph
pw2huncd wpdtpp
IAMFIX-AM ACBA AM
CISCFIF ““‘Lﬂuh‘ﬂim' ““‘Lﬂuh‘ﬂim' 33 npwd 6,788,048,784.72 2,903,994.830834 2,337.4865
Q50000041581 qug qug

C. Swpptp 2nLjuutpnud nLnnuijh b wuncnnuyh rhuybph yepwpbpjug

mbtnEjwwnynLpynLu
C1i. Nunnuyh nhuytph uEpyuwywgnud puwnn 2nLjuwjh W nthuyh MGuwyh
Cla. Nnnuyh nhuytp pwdubnndubph 2nLjuynud (pwgwnnipjwdp thnfjuwpybih
wwpunwwnndubph)
31 ntywntdptph 2025p.
Lawlbwlwih rhuybph UEpjuywgned puwn Epyputph
Gnyhp 1 nyhp 2 | Gpyhp3 | 6pyhp 4 | Gpyphp 5
Nhuy

Qncdwpubp 33 npwdny +/- +/- +/- +/- +/- +/-
Uywnhyutp
PwdlbGwnndutp L hwdwudwl
wndtpnrtn 0.00 0.00 0.00 0.00 0.00 0.00
dwdwlwlwynp gnpowneubn
wndtpenrtnny 0.00 0.00 0.00 0.00 0.00 0.00
Mwpunwynpnrpjnluutp
Shuwluwlwu ghpohpubph
otnwpnLultn 0.00 0.00 0.00 0.00 0.00 0.00
dwdwlwlwynp gnpdwneubn
wndtpnrtnny 0.00 0.00 0.00 0.00 0.00 0.00
Upunwhw2yblyzrwjhu
hnnjwdubp
bynLsbpulibp 0.00 u/s U/ U/s U/s u/s
Owghnultp 0.00 u/e u/e u/e u/e u/e
Udnthtin 0.00 /e U/e U/e /e /e
W Phuwiuwywl gnpsheltn 0.00 u/e u/e u/e u/e u/e
CunwJtlp 0.00 0.00

Cib. Nhuybp hnpuwplbEh ywpunwwnmndubph 2ncjuynud. UEpluwjywgnud pun Bpyph W

dudytwnutph
LEpywjwgnid puwn
Nhuly LEpywjwgnid puwn dwdytwnhp nGinwih Jwhwpnwyh
1<X<=
ncdwpubn 33 npwdny +/- <= 1 vnwph 5 wnwph > 5 mwph <= 0,6 0,6<X<=1
CunwdJdtup 0.00 0.00 0.00 0.00 0.00 0.00
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Cic. Nunnuyh nhuytnp nnynuwnpnyepubph 2nLjuynd (pwgwinnipjwdp thnfjuwpybih
wwpunwwnndubph). UepJujuwgnid pun nnnuwnpnyeh nmGuwyh

31 nkywnbtdptph 2025p.
LEpjuwjywgnid pun nnnuwnpnypeh tnbuwyh
®dnthnhuwlwl Ywd hunbkpuwynp- Uy mnynuwnpnyp
Shpujwd JEpwluwyynn Jwd JuwdJ wnrwlg
Nhuly wnnlnuwnpnyp wnnlnuwnpnyp wnnlnuwnpnyp nnynuwnpnygeh

QnLdwplbip 33 npwdny +/- +/- +/- +/- +/-
Uywnhyutp
Ugwunutp 1,820,414,931.50 1,820,414,931.50 0.00 0.00 0.00
Muwnpunwwnndubp 3,096,854,950.11 3,096,854,950.11 0.00 0.00 0.00
Mwnwpwjhl wndtpenrtn 0.00 0.00 0.00 0.00 0.00
dwdwuwlwynn
gnpowneubtp
wndtpnrtpny 0.00 0.00 0.00 0.00 0.00
Shuwluwywl hwzhyutip 131,470,226.13 0.00 0.00 0.00 131,470,226.13
Mwpunwynpnirpjnilutp
Shuwluwlywu
gnnpdheputph onwpnLd 0.00 0.00 0.00 0.00 0.00
dwdwuwlwynn
gnpowneputp
wndtpnrtpny 0.00 0.00 0.00 0.00 0.00
®dnhuwnnipynLultn 0.00 0.00 0.00 0.00 0.00
Shuwluwywl hwzhyutip 0.00 0.00 0.00 0.00 0.00
Upunwhw2ytly2nwhu
hnnwbdutp
$)nLgtipultin U/s 0.00 0.00 0.00 0.00
Owghnuubp U/e 0.00 0.00 0.00 0.00
Udnthtp 1,102,717.45 20,311,420.00 (19,108,702.55) 0.00 0.00
Wi $huwluwywl
gnpsheutin U/e 0.00 0.00 0.00 0.00
CunwdJtup 4,937,581,301.61 (19,108,702.55) 0.00 131,470,226.13

Cid. Nunnuyh nhuytnp nynuwnpnyepubph 2nLjuwynd (pwgwinnipjwdp thnfjuwpybih
wjuwpunwuwnndubph). uEpjujywgnud pun Juwgnpnujhtu dwdlybumnh

31 nkyunbkUptph 2025p.

anLdwpubn 33 0- 3(*w)u'|1u 3- 6(;u)dhu 6 - lf*t;nlhu 1- 3(1;1)wnh 3- 5(1;1)wnh 5- ltzf;ulnh >10(u;;unh
Inpwdny
Uywnhyutp
Ujwunutn 101,538,630.14 162,918,054.79 338,410,356.16 1,217,547,890.41 0.00 0.00 0.00
Mwpuwwnndubn 83,169,580.00 206,227,167.89 140,563,827.60 753,232,760.80 282,948,770.25 1,212,127,516.37 418,585,327.20
Mwnpupwhlu

0.00 0.00 0.00 0.00 0.00 0.00 0.00
wndtenpLn
Idwdwlwywynnp
gnpdwpeutn
wndtpnpbnnU 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Dhuwluwywl
hwohyutn 131,470,226.13 0.00 0.00 0.00 0.00 0.00 0.00
Mwpunwyn-
nnLpEjnLllutp
Dhuwluwywl
gnnohplutiph ownnwpnud 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ldwdwuwywynnp
gnnowneubn
wndtpenprbENNY 0.00 0.00 0.00 0.00 0.00 0.00 0.00
dnhuwnninLulutn 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Dhuwluwywl
hwahyubn 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Upunwhw2ytly2nwjhu
hnnwbdlutp
bnLstipulitin 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Owghnuutip 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Uunthtp 1,202,717.45 0.00 0.00 0.00 0.00 0.00 0.00
W1 $huwtivwyu

0.00 0.00 0.00 0.00 0.00 0.00 0.00
annoheutin
CunwuJtup 317,381,153.72 369,145,222.68 478,974,183.76 1,970,780,651.21 282,948,770.25 1,212,127,516.37 418,585,327.20

(*) 3wdwpwlywlu Ubnnpnudutph gnpdhelutpp Ywnpnn £ fudpwynpt] Ywd jpwglt) Juwgnpnwihtu Jwpdwl dwdybunubpp
Jwhudwo uGpnpnuduwyht W thnpuwnniejwl nwgquwyuwpniejntubph hwdwwwwnwuhuiwlnce)nilhg:
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Shuwlvwywu hwpybuinynipeyncuutphu
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Cle.

Nnnuyh nhulytEp wpnwpdnyeh 2nLjuynd

31 ntywnbtdptph 2025p.

Upunwnpdnype 1 Upunwpdnyjp 2 Upunwpdnype 3 Upunwnpdnype 4
UUL nnpwp GUpn SnLuwn uintipithug

Qncdwpubp 33 npuwdny +/- +/- +/- +/-
Uywhyutp
Udwlnutn 0.00 0.00 0.00 0.00
PwdlbGwnndutp L hwdwudwl
wndtenertn 0.00 0.00 0.00 0.00
Mwpunwuwnndubn W hwdwudwu
wndbenrbn 76,246,607.66 0.00 0.00 0.00
dwytip thnhuwnwna $nuntpnid 943,603,303.92 603,875,996.10 196,715,997.67 0.00
MwnupwhU wndbenrebp 0.00 0.00 0.00 0.00
dwdwlwlwynp gnpowneubn 0.00 0.00 0.00 0.00
wndtipnrtnny
Aphnnpwlywl wwpupbn 0.00 0.00 0.00 0.00
Shuwluwlywl hwphyutp 4,553,594.67 11,410,767.41 1,474,734.57 0.00
Mwpunwynpnrpyntuutp
Shuwluwlwl gnpsheutph 0.00 0.00 0.00 0.00
ownnwnnd
dwdwlwlwynp gnpdwneubn 0.00 0.00 0.00 0.00
wndtenetnny
dOnfuwnnipynLtlltn 0.00 0.00 0.00 0.00
Untnhwnnpwlywl wwpuwnpebp (1,530,329.01) 0.00 0.00 0.00
Shuwluwywl hwhdubp 0.00 0.00 0.00 0.00
Upunwhuw2ybly2rwyhtu
hnnjuwdutp
Upwnwndnypeny nGphuninpwywl 0.00 0.00 0.00 0.00
wwnwnetn
Upwnwndnypenyd Yptnhunnpuwywu 0.00 0.00 0.00 0.00
wwnwptn
$jnLgbpulibn, owyghnultbp, uynthtn (47,329,342.55) 0.00 0.00 0.00
Wi gnpdwnelbn 0.00 0.00 0.00 0.00
Cunwdbtup 975,543,834.69 615,286,763.51 198,190,732.24 0.00

Cif. Nunnwyh nhuytp ywpwmpepwihtu 2nLjuuEpnod™)

31 ntywntdptph 2025p.
Qncdwpubn 33 npuwdny +/- +/- +/-
uywnhyutp
dOnhuwnpybh ywpunwwnndubp 0.00 0.00 0.00
Mwpunwwnndubn b hwdwbdwu wpdtrenetn 0.00 2,423,208,496.59 673,646,453.52
Mwnpwpwiht wnpdbenrtn 0.00 0.00 0.00
dwdwlwlwynnp gnpdwneutp wpdbenetnny 0.00 0.00 0.00
Mwpunwynpnrpynituutp
Shuwluwlwu ghpohpubph onwnnud 0.00 0.00 0.00
dwdwlwlwynp gnpownpeutp wpdtpenetnny 0.00 0.00 0.00
Upunwhuw2yblyznwjhu hnnjwdubp
Mwnupwhl wdwlgjw| gnpdhpubn 0.00 0.00 0.00
2nLwn Juwignpnp 0.00 2,423,208,496.59 673,646,453.52

(*) 3wdwpwywl UGpnpnwdutinh gnpsheutiph wnpundbilh’ pun Wwpwnewhl 2ntyuih rhuyh nwutiph Uepguywgdwl
ulygpniupubpp W ywunulubpp UGpYuwywgywd BU Fwdhu U2. Swdwwwhwlwl hwqwndwl jwunuubn W

Jtennutn:
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2025p. nGywuntdpbph 31-hUu wdwpunywd tnwnpyw
Shuwlvwywu hwpybuinynipeyncuutphu
Uhg dwunpwgnpnLpnLultGp

«UUNruLh-UbrU UUGR UGLEIUGULR» ORL
Ywyntl Gywdwnwihtu Guuwen2wlwjhl $nlun

Cilg. Ununpwqbtlunh duwulwlygnrpjudp gnpdwpputph qdény nhuly

YUnunpwgtuwnubtp
(gnLdwpubp 33 npwdny)

31 ntywnbtdptph 2025p.

Atphunnpuwl ywpwnpetp
wwpnitlwynn
ubpyw wpdbe

Mwpwnp yupnitbwynn
ubEpyw wpdbe

Fwybkly2nwjht wywnhyubph juquned wpunwgnijuwd
gnpdwnuncpejnLuutp
ujwunubn
«Ulypw Pwly» PPC
«Udbphwpwuy» oRPC
«Unpnz2hlpwuy» PRC
«wjEynundpwuy» RPRC
«Ynugbnpu Pwuy» ORC
«Eynywpwlly» ORLC
«Uh Pwly» OrC
«bubynpwuly» OrC
QUwnywo Pnpdwnnuwyhu phtwbivwywl gnpdhplubn
Jdbpwlywnnigdwl b 2wpgwgdwl Gypnuwlwl Fwly
«Uqquwyhl 3hthnetpwhtu CuytpnLpynLu» Y4y ORL

enguuwl ywjdwlwgptpny abnp ptpwd wndbpnretn
hwunhuwgnn nGphnnpwywl wwpwnebp

Qpwywnpwd wndbenetp hwunhuwgnn nGphunnpwywu
wwnwnetn

OnhuwnnLpywdp Lnindwo Phuwluwlwl wndbenetn hwunhuwgnn
wndtipnetn

OnfuwnnL $huwlbuwywl wpdtenetn

Npwtu gpwy unwgywd wndbpenebn

enguuwl ywydwuwgptpny Jwwnwd $huwluwlywl
wndtipnetn

Aphnnpwlywl wwpwpbn

YHwdwywl vhgngubph gpwy

Npwbu wwwhnynipyntt ywlpuhy Jéwpgwd wjwunubp

Rwdbly2rwjhtu ywpunwynpnipjnctbubph uqdned
wpunwgnijwd gnpdwnuniLpnLblubn

RGngudwl ywydwluwgnpbnny Jwéwnwd wndbenetbp
hwunhuwgnn Yptnhnnpwywlu wwpuetbn

Qhwdwnywd Pnpunnuyht phtwbiuwlwl gnpsheputn
UnGnhunnpwlywl wwpuwnebp
Hwdwywl vhgngubph gpwy

«UqquyjhUu Ihthnptpwjhl CUyGnnLeynLU» Y44 ORPL

253,424,931.74
125,293,150.68
305,646,027.39
254,341,780.84
242,722,849.30
141,897,232.88
305,073,287.70
192,015,671.19

121,830.35
1,766,417.03

0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00

1,530,329.01
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«UUNruLh-UbrU UUGR UGLEIUGULR» ORL
Ywyntl Gywdwnwihtu Guuwen2wlwjhl $nlun

2025p. nGywuntdpbph 31-hUu wdwpunywd tnwnpyw

Shuwlvwywu hwpybuinynipeyncuutphu
Uhg dwunpwagnpnLpjnLulbn

C2. Uunitnnuwyh rhuybp hwjwpwlwlu UEpnnudubph gnpdhputph unwjuwpdwlu tnwppbp
dJwwpnuwutph hwdwp
LvEpnpdwu
nLnnncpEjnLu/
ISIN Ynn Qnpdhph wujwunwdp uywhyh Junwywnphg Ywrwywpdwl anpdheph Epyhp unpdnyp Nhuyh gnrdwp
wnbuwly
LU1162497744 AF US CORPORATE BOND AMUNDI LUXEMBOURG | ®nun/ uuL
0 USD C SA Nwpunwnndutp Lniputidpnipg AW 111,500,650.43
LU0557861514 AMUNDI FUNDS GLOBAL $nun/
AGGREGATE BOND O USD QTUNDI LUXEMBOURG | m 1 (huwnnuutp LnLeubdpning L:UL’ 130,364,424.18
c nniwn
LU0557859377
AF EURO CORPORATE ESG | AMUNDI LUXEMBOURG | ®nln/
BOND O EUR C SA PwdlbnnUubn bLnLputidpning Gunn 39,752,202.16
LU0619623019 AMUNDI MONEY MKT FD AMUNDI LUXEMBOURG | $nUn/Mnwdwjhl uuL
SH TERM USD -OV- CAP SA Ywn6wdwdytn bnteutupning AW 183,733,161.96
IEO0B1FZS681 BLACKROCK ASSET $nun/
ésgvAERs'\‘SMEggﬁD 3.5 MANAGEMENT Mwnpunwwnndubp brjwlnhw Gynpn 346,152,556.80
‘ IRELAND LTD
IE00B1FZS806 BLACKROCK ASSET $nun/
ésg'\fERFf,\‘SMEggﬁD 10 MANAGEMENT Mwpunwnndubn Prgwlnhw Gypn 177,101,374.65
: IRELAND LTD
IE00B7LW6Y90 ) BLACKROCK ASSET $nun/
iShares Italy Govt Bond MANAGEMENT Mwnunwnndubn Prywlnhw typn 40,869,859.89
UCITS ETF EUR (Dist)
IRELAND LTD
IE00B4WXIK79 ) . BLACKROCK ASSET $nun/
52?{21??525(&23{ MANAGEMENT Mwnnwnndubn Prjwlnhw uigmﬁl‘] 196,715,994.12
IRELAND LTD ninka
US4642874576 . ) $nun/
gohnageéﬂl: 3 Year Treasury %ﬁ\ggggg( FUND Mwnnwnndubn uuL nlriﬂ;n 394,786,225.41
US4642874402 iShares 7-10 Year BLACKROCK FUND dnun/ uuL
Treasury Bond ETF ADVISORS Nuwnpuwwnndutip uuy nnwn 25,658,846.10
US46429B7477 ISHARES (DE) I Snun/
ESOHNASES 0-5 YEAR TIPS INVESTMENTAKTIENGE | Mwpiiwwnndutin uuL L:UL’ 97,559,982.49
SELLSCH nniwn
Total 1,744,195,278.19

C3. Nhuly Jwulwynp Juwyhwmwih ynpundbiuEpnud

Yhunwpyynn hwywepwywu uGpnpnudutph gnpdheputph hwdwn wyu pwduh UGpYuwywgnidp sh
wWwhwugynd hwdwwwhwwl hw2dwndwl juunuwlwngbpnd:

C4. Swwnncy Phuwuwywt gnpdhputph gony Jupytph rhulytp (Jwwngbh puwuwpwllubp)

Yhunwnyynn hwywpewywlu UGpnpnudubph gnpohepuph hwdwp wju pwdlh UGplwjwgnudp sh
wwhwugynid hwzdwuwwhwlywl hw2qwndwl juunbwywngbpny:

D. Sw2uwwyuwhwwlu hw2yblyzeht L GuwUdniinubph W dwhuubph hwzybnynipjuwup
JEpwpbpnn wjp mbnGlwwmynipyniu

D1.

AYEphnnpuwjwl W YpEnhnnpujwl yuwpwetp. uEpjujwgnud pun tmGuwyh

33 npwdny

Atpbinh/YpEnhinh muwy

31 ntlywntdptph 2025p.

Atphnnpuwl ywpwnptp

Cunwdbtup nEphnnpujwlu ywpwnpebp

YUnptEnhunnpuwjwl ywpwnetp

Cunwdtup YpEnhnnpuywl ywpwnpetp

Shpujwd jwnwywpdwl Jéwnubp
Qpwy

0.00

5,244,519.58
1,530,329.01
6,774,848.59

Cunwdbtup nEphnnpujwu W
Yptnhnnpuwjwl wwpwnekp

(6,774,848.59)
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«UUNruLh-UbrU UUGR UGLEIUGULR» ORL
Ywyntl Gywdwnwihtu Guuwen2wlwjhl $nlun

2025p. nGywuntdpbph 31-hUu wdwpunywd tnwnpyw

Shuwlvwywu hwpybuinynipeyncuutphu
Uhg dwunpwagnpnLpjnLulbn

D2. Ywnwywpdwl W wy; yéwpubp

33 npwdny 2025p.
Gpw2huhpwjht dhgunpnwdéuwn 0.00
Shpujwd Juwrwywnpdwl Jéwnubp 51,188,668.91
Shpujwsd Ywnwldwpdwl ydwpukph gdond winynu 0.87
Uhounpn gnpdwlywih hwwnngnid 0.00
D3. Uwnwlbadlbwé b npuwd yupunwynpnipyntuubp
Uy wwpunwynpnipyntlubp (pun ypnnlynh wnkuwyh) 2025p.
Uunwgywd GpwhuwdnnnipynLlutn 0.00
- nphg npwtu gpwy unwgywd W hwpywwwhwlwl hwdbyznnd sgpwugywd dhuwlbuwlywl
gnpdheutp 0.00
Spdwod Gpw2huwynpnieynLultp 0.00
- nphg gpwywnpwd W hwpdwwwhwywu hwaytyzrnid hptug uygpuwlwl hnnwoncd
wwhwwluywd dhuwluwlywl gnpdhelutn 0.00
Unwgywo, pwyg nbn syuwnwpdws Shtwbuwuwl ywpunwynpnipinLuubn 0.00
Spywd, pwjg nbn sywunwnywd dhuwluwlwl ywpunwynnpnipyntulubp 0.00
W wpunwhwdblyznuwhl ywpunwydnpnieynLuubp 0.00
CunwdJdbtup 0.00
D4. Uj; mtEntjwwndnipejniu
D4a. Unpdbpnebtph dwdwbwwynp dtnp pEpdwl gnpdwpputpnud UEpgpuidyuwd
$huwiuwjw gnpdhpubph UEp{w wpdte
33 npwdny 2025p.
nJwbdwneph wwjdwluwagnptpny adbnp pEpwd wndtpnretn 0.00
OnfuwnnL wpdbenetn 0.00

D4b. hvdph Ynnuhg ywwhynn, pnnupyynn b/ Jud jurnwyjwpynn Phuwiuwljuwt gnpdhplubtp

ISIN Ynn

Ljwpwghp

31 ntEYwnbkdptph

33 npwdny 2025p.
Pwdlubwnndutp 0.00
udwlinutin «Ulpw Pwll» PPC BK, 17/05/27 151,886,301.37
«ULpw Pwll» PPC CA, 09/02/26 101,538,630.14
Mwnpuwuwnndubn 0.00
Cnowlwnblh ywpupwjhl
wndtenertn 0.00
E?ﬂ%ﬁt‘ﬁﬁﬁh annohglbp | LU1162497744 AF US CORPORATE BOND O USD C 111,500,652.46
LU0557861514 AMUNDI FUNDS GLOBAL AGGREGATE BOND O USD C 130,364,426.56
LU0557859377 AF EURO CORPORATE ESG BOND O EUR C 39,752,202.33
LU0619623019 AMUNDI MONEY MKT FD SH TERM USD -OV- CAP 183,733,163.76

Snpdwnpnuwjhl
$huwliuwlywu gnpdhpubn

0.00

CunwdJdtup hdph
wpdtpenRrtp

718,775,376.62
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2025p. nGywuntdpbph 31-hUu wdwpunywd tnwnpyw

«UUNruLh-UbrU UUGR UGLEIUGULR» ORL
Ywyntl Gywdwnwihtu Guuwen2wlwjhl $nlun

Shuwlvwywu hwpybuinynipeyncuutphu

Uhg dwunpwagnpnLpjnLulbn

D5. Puwhudwl Fupwlyw Jhgngutph hwnmjwgdwl wnjnLuwly

D5a. 2nLin Ewdwnhtu yGpwptpnn Jhgngubph puwiziudwt Gupwjw dwulwpwdUh

hwwnjugdwl wnjnLuwy

2niin Ejwdwnhu yEpwptpnn dvhgngubph pw2hudwl Gupww
dJwulwpwduh hwnmjugned

31 ntywnbtdptph
2025p.

31 nEywnbtdptph
2024p.

2nLin hwunyjp

Jwpybuinne dwdwluwywzpowlh pupwgenid Jéwnywd gnin Jhowllyw
whwpwdhultbp

RwdbEnnt cdwdwbuwwpgwuh hwnjuwgdwl upwlw EjwdnLn
Qpwhudwd pwhnye

2nLin Ejwdwnp gony pw2hudwl Eupww gnedwpubp

448,201,265.36
0.00
448,201,265.36
0.00
448,201,265.36

357,772,765.59
0.00
357,772,765.59
0.00
357,772,765.59

Unit AMFIX-AM ACBA AM CISCFIF

2niin Ejwdniinhu yEpwpbkpnn dhgngubph pw2iudwl Gupwyw
dJwulwpwduh hwnmbjugnd

31 ntywnbtdptph
2025p.

31 ntywntdptph
2024p.

2nLin hwunyjp

RwybunnL dwdwlwyw2powlh pupwgenid Jéwnywd gnin Jhowllyw
2whwpwdhulbp (*)

Fw2ybinne dwdwlwuwpgwuh hwinjugdwl Gupwlw GlwdnLin (**)
Qpw2hujwd 2whnye

2niin Ejwdwnp qdony pwhudwl Eupwlw gnidwputp

Swwnugnid

Pwhuntd

Jwybuinne dwdwluwywzpowlh spwhudwd pwhnye

Ywuwhwnwjwgywd

448,201,265.36

0.00
448,201,265.36
0.00
448,201,265.36

0.00
0.00

448,201,265.36

357,772,765.59

0.00
357,772,765.59
0.00
357,772,765.59

0.00
0.00

357,772,765.59

CunwdJdtlup

448,201,265.36

357,772,765.59

*Jawnywd vhgwulyjw 2whwpwdhuutph yepwpbpjug
mbnEjwwnynLpincu

dwytiph gnLdwnp

CunwdJtup hwnplywyhu gtnstn

3wnyuwyht qtingtp Uty thwyh hwdwn

** puludwl Eupwwl pwdubnndutph wd thwytph yEpwptpjwg
nbnkjwwynLejnLu

®uwytiph pwlwyp

Uhowlw| 2whwpwdhultph yéwnnidhg hGwnn Jéwpdwu Gupwyw thwjtph
pw2huncd

Gywdwnh pw2tudwl gony hwnplwjhu gtnstp

0.00
0.00
0.00

0.00

0.00
0.00

0.00
0.00
0.00

0.00

0.00
0.00

D5b. 2nLin hpuwgywd juwuwyhwmwih ognuinhu W Ynpuinhbu yepwptpnn dhgngubph puziudwiu

Gupwlw Jwulwpwduh hwnjugdwl wnnLuwly

2nLin hpwgywd uwyhwnwih ogniinpu b Ynpuinhu Jepwpbpnn
dhgngutph pw2hudwl Eupwjw Jwulwpwduh hwnjwugned

31 ntywnbtdptph
2025p.

31 ntywnbtdptph
2024p.

Fwybwnnt dwdwlwluwpgwuh gnen hpwugyuwd Juwhwnwih ogniwn
Jwd YnpnLuwn

Rwybunne dwdwlwlw2powlh gnen hpwgdwd ywuwhwnwih ognunp W
Unpuwinh gony Jvhpwulw) pwhwpwdhulbn

Rwwnjugdwl Eupwlw qnin hpwgywd Juwhwmwih ogniin ud
YnpnrLuwnn

Lwhuyhunwd spwfudwd gnin hpwgywd uwwhwnwih ogniwn W Ynpniuwn
bpwgywd uyhwnwih ogniin W Ynpuwnp qdny pwhudwu Gupwlw
gnudwpubp

(64,094,442.83)

0.00

(64,094,442.83)
0.00

(64,094,442.83)

3,716,204.30

0.00

3,716,204.30
0.00

3,716,204.30
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«UUNruLh-UbrU UUGR UGLEIUGULR» ORL
Ywyntl Gywdwnwihtu Guuwen2wlwjhl $nlun

2025p. nGywuntdpbph 31-hUu wdwpunywd tnwnpyw
Shuwlvwywu hwpybuinynipeyncuutphu
Uhg dwunpwgnpnLpnLultGp

Unit AMFIX-AM ACBA AM CISCFIF

2nLin hpwgywd uuwyhwnwih ogniinhu W Ynpuinht yEpwptpnn dhgngutph

pw2hludwl Fupwjw Jwulwpwduh hwnjwgnid

31 ntEYwnbkdptph
2025p.

31n

GYywnbdptph
2024p.

Fw2ybnne dwdwlwwpgwuh gnen hpwgywd Juwhwnwih ognin ud

YnpnrLuwnn

Rwybunne dwdwlwlwnpgwlh gnin hpwgdwd uwuwhwwih ogniinh W Ynpuwnh

qony Uhgwllyw| 2whwpwdhuubp

Fwunjugdwl Eupwlw qgniin hpuwgywd Juwhwuwih ogniin jwd Ynpnruwn

(**)

Lwhuyhunwd spwudwd gnin hpwgywd uwwhwnwih ogniwn W Ynpniuwn
bpwgywd uuyhwnwih ogniin W Ynpuwnp qdny pwhudwu Gupwlyjw

gnudwpubp
Rwwnjugnd
Pwhuntd

Rwennn dwdwlwywnowl inbnwthnpuywd gnenn hpwgywd Juwwhwwih ogniwn

ywd ynpnruwn
Ywuwhwnwiwgywd

(64,094,442.83)

(64,094,442.83)

(64,094,442.83)

(64,094,442.83)

0.00

0.00

0.00
0.00

3,716,204.30

0.00

3,716,204.30
0.00

3,716,204.30

0.00
0.00
3,716,204.30

CunwdJdtup (64,094,442.83) 3,716,204.30
* Jawnpywd Jhgwuljw) 2whwpwdhuubph yEpwptpjug
inbntjwuwnynieiniLu
UtY thwgh hwdwp Jéwnywd dhpwllyw| 2uwhwpwdhuubp 0.00 0.00
** cuwludwl Bupwjwl puwdutnndutph uwd thuwybph yepwpbpjwg
inbntjwuwnydnieiniLu
dwjbph pwuwyp 0.00 0.00
Uhowlw| 2whwpwdhultph yéwnnidhg hGwnn Jéwpdwu Gupwyw thwjtph
pw2huncd 0.00 0.00
E. 33 npwudny wymhyubph b yuwpumwynpnipjntbubph ynpndpbih gniguyncd
El. Sw2dtlyrnwjht hnnwdlutph ynpundpbih gniguyned
Shuwlbuwlwl gnpdhpubplu puwn gnpdwipwip npppunutph (*) 31 nkywnbdptph 2025p.
e u 2nLun
Updbpeneh wlywlniup ISIN Undnyp ewliwy “"L‘L‘r“‘fj‘g:‘“ wywhyukph
%
Stnwlwl huyyuywlu pwuytph
wywunutp 9.2-11%, 09/02/2026-
20/12/2027 33 npwd 1,790,000,000.00 1,820,414,931.50 26.82
MUrSUSNUUGLGr 64 3UuUuLUuL
urdcE1ELr 3,096,854,950.11 45.62
Yuwpqgwynpynn ud hwdwludwlu
2nLjuynud wnnjwwneh Gupwnplyynn 3,096,854,950.11 45.62
Cunwdtup Iwjwunwl 3,096,854,950.11 45.62
Pwlytp
«UPUU4hURULY» ORL 10.2% 10-06-28 AMSWISB2MER1 33 nhwd 60,000,000 60,993,353.76 0.90
«UruudhUrULY» OPL 11.75% 01-06-27 AMSWISB2HER1 33 npwd 110,000,000 114,329,740.80 1.68
«UruudhUrULY» OPL 6.0% 01-06-26 AMSWISB2DERO UUUL nnjwn 40,000 15,396,746.15 0.23
«UruudhUrULY» OPL 6.0% 01-06-27 AMSWISB2IERS UUUL nnwn 99,500 38,457,771.80 0.57
«Udtphwpwlly» P 9.75% 08-07-26 AMAMRBBN2ERO 33 npwd 40,000,000 40,959,580.00 0.60
«Udtphwpwlly» P 9.75% 13-06-27 AMAMRBBNSER7 33 npwd 40,000,000 40,222,826.68 0.59
«Ynuybpu Pwly» ®PL 10.25% 17-04-26 AMCOVSB2IERO 33 npwd 20,000,000 20,499,938.24 0.30
«unuytipu Pwlly» ®RC 10.25% 26-05-27 AMCOVSB2NERO 33 npwd 80,000,000 81,580,405.76 1.21
«hutynpwuly» ®PC 10.0% 27-12-26 AMINECB2HER6 33 npwd 20,000,000 20,256,283.60 0.30
«hutynpwlly» ®PC E 10.25% 10-12-28 AMINECB2NER4 33 npwd 30,000,000 30,057,720.00 0.44
Pd2juwjwl hwumwwmnrpynLbuutn
«UphUwntipil» ®PC 12.0% 01-04-28 AMARLVB21ER3 33 npwd 35,000,000 37,339,411.55 0.55
Shuwluwluwl wyp
JuqUuwybpwnipejnLuutp
«Uqquwjhl 3hthnebpwhu CuyEpnLeynLU»
Q44 ORL 12.0% 30.03-26 AMNMCCB20ERS8 23 npwd 80,000,000 83,169,580.00 1.23
AtEnwgnpdnLE)nLu
«Uipw dwpu» OPC 11.3% 10-12-28 AMALPHB22ER4 33 npwd 5,100,000 5,100,000.00 0.08
IEnwhwnnpnwygnipe)ncu
«SklGYUnd UpdGuhw>» PPL 11.5% 05-12-29 AMAMTLB23ER4 33 nhwd 60,000,000 61,919,166.00 0.91
MEnwlwl npnpwn
j;”_’é‘f;“zwuh AwlnuuwGnnienil 13.0% AMGB20172327 33 nnwd 46,674,000 59,247,078.99 0.87
3;“_’&‘;_‘;”5““'“ 3wlpwuGinnieynil 13.0% AMGB2029A366 23 npwid 56,167,000 74,345,042.56 1.10
zg‘}ﬁ‘)ﬁ‘;"lwuh 3wlpwuGinnieynil T8 8.0% AMGB1129A316 23 npwid 384,000,000 384,399,213.31 5.66
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2025p. nGywuntdpbph 31-hUu wdwpunywd tnwnpyw

«UUNruLh-UbrU UUGR UGLEIUGULR» ORL
Ywyntl Gywdwnwihtu Guuwen2wlwjhl $nlun

Shuwlvwywu hwpybuinynipeyncuutphu
Uhg dwunpwagnpnLpjnLulbn

El. 3w2ytly2nwjhu hnnjwdubtph ynpndpbih gniguynd (uipntbwynipynil)

Shuwlbuwuwl gnpdhpubplu puwn gnpdwpwp npnpunubkph (*)

31 nkjwnbdptph 2025p.

2nLun
Updtpeneh wuywlnidp ISIN uUndnyp ewliwy C“"i‘:ﬁg“’" wywhyub
nh %
Rwjwunwlh Iwlpwwbwnnipinit 9.0% 29-10-29 AMGB1029A292 33 npwd 51,600,000 54,007,339.90 0.80
?3_;”02”‘2@”1‘3?2‘;‘““‘““L”b”‘w”“m wwnunwnndutip AMGB1029A276 | 33 npwd 45,000,000 47,588,699.57 0.70
33 whnwlywl guwldwwbnwywl wywpunwwnndubp
12.5% 29-10-37 AMGB2029A374 | 23 o 264,600,000 344,240,284.64 5.07
33 whnwlywl guwlbdwwbnwywl wwpunwwnndubp 7.0%
29-04-26 AMGN60294268 | 23 101 132,000,000 133,554,583.67 1.97
33 whnwlywl guwlbdwwbnwywl wwpunwwnndubp 8.4%
29-04-27 AMGN36294277 | 23 noiu 80,000,000 82,122,865.20 1.21
33 whnwywl quudwwbnwyuwl wywpunwwnndubp 8.6%
29-04-29 AMGN60294292 | o2 0 80,000,000 82,677,419.92 1.22
33 whnwywl quudwwbnwywl wywpunwwnndubp 8.6%
29-04-30 AMGN60294300 | o5 0y 60,000,000 61,952,754.72 0.91
33 whnwywl quudwwbnwyuwl wywpunwwnndubp 9.0%
29-04-26 AMGN36294269 | a3 Loy 36,000,000 36,775,899.83 0.54
33 whnwlywl gulbdwwbnwywl wwpunwwnndubp 9.0%
29-10-35 AMGB1129A357 | 223 nhiud 450,000,000 467,887,540.50 6.88
33 whnwlywl guwldwwbnwywl wywpunwwnndubp
9.25%  29-04-28 AMGN60294284 | 23 L0 48,000,000 50,290,094.54 0.74
33 whnwlywl gulbdwwbnwywl wwpunwwnndubp 9.4%
29-04-27 AMGN60294276 | 23 10 156,000,000 162,343,588.99 2.39
33 whnwywl quudwwbnwyuwl wywpunwwnndubp 9.6%
29-10-33 AMGB1129A332 | 33 o 278,400,000 300,593,683.57 4.43
®dnunwjhtu b wpwpdwl npnpun
«Qnpwy Thithhlg» UNC 12.0% 12-12-28 AMGLBSB21ERO | 33 npwd 2,800,000 2,806,282.15 0.04
ElEyunnEubpghwh Jwnmwwpwpned
«wjwuwnwuh ElGGunpwlywl gwlugbp» ®PC 11.4%
11-12-26 AMHELCB21ERG | 22 phwu 80,000,000 79,347,964.00 1.17
«wjwuwnwuh ElGGunpwlywl gwlgbp» ®RPL 7.25%
01-08-29 AMHELCB23ERZ |} 1, nauwin 59,900 22,392,089.71 0.33
®USLN GNRUUNR SNLAGCNFY 1,744,195,278.19 25.70
Swywpwlwl Uepnpndubph gnpdhpubtp
thnhuwugtlh wpdtpnrbtpnud b hwdwpdbpubp 1,226,190,224.19 18.07
6U wj; wunwd ybEwnnpynctuutpnud
Swyjwpwlwl unwjwpned 1,226,190,224.19 18.07
AF EURO CORPORATE ESG BOND O EUR C LU0557859377 tunn 75 39,752,202.16 0.59
AF US CORPORATE BOND O USD C LU1162497744 | UUUL nnwp 187 111,500,650.43 1.64
AMUNDI FUNDS GLOBAL AGGREGATE BOND O USD C LUO0557861514 | UUUL nnwn 195 130,364,424.18 1.92
AMUNDI MONEY MKT FD SH TERM USD -OV- CAP LU0619623019 | UUL nnwn 375.701 183,733,161.96 2.71
ISHARES EURO GOVERNM.BOND 3-5 IEO0B1FZS681 tunn 4,783 346,152,556.80 5.10
ISHARES EURO GOVERNM.BOND 7-10 IE00B1FZS806 tunn 2,115 177,101,374.65 2.61
iShares Italy Govt Bond UCITS ETF EUR (Dist) IE00B7LW6Y90 tunn 600 40,869,859.89 0.60
iShares UK Gilts 0-5yr UCITS ETF GBP (Dist) IE00B4WXIK79 uf‘;g;‘ﬁq 2,960 196,715,994.12 2.90
dnfuwnwpa pnuntph L UEpnpnudwyhu $nuntph
wyjl thwybnp 518,005,054.00 7.63
Swyjwpwlwl unwjwpned 518,005,054.00 7.63
ISHARES 0-5 YEAR TIPS BOND E US46429B7477 | UUL nnwn 2,500 97,559,982.49 1.44
iShares 1-3 Year Treasury Bond ETF US4642874576 UUUL nniwn 12,500 394,786,225.41 5.81
iShares 7-10 Year Treasury Bond ETF US4642874402 UUUL nnjwn 700 25,658,846.10 0.38
CunwdJtlp 6,661,465,159.80 98.14

(*) Qnpowpwp ninpup $huwbivwywlu gnpsdheputn pnnwnynnh gnpénlutnieywlu hhduwywUu nennnieynlll £ W
hhdudwo £t Jhowgguwjunpbl dwlwsywd hntuwih wnpyncputph ypw (hhduwwuncd” Upryncuwptpnugjwu
nwuwlwpgdwl hwdw2huwphuwhlb unwunwpup (GICS) W Gypnuwywl hwdwjuph nnunbuwywl gnponcutniejwl

wnbuwyubph nwuwywpagnud (NACE)):
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Ywyntl Gywdwnwihtu Guuwen2wlwjhl $nlun

2025p. nGywuntdpbph 31-hUu wdwpunywd tnwnpyw
Shuwlvwywu hwpybuinynipeyncuutphu
Uhg dwunpwgnpnLpnLultGp

E2.

Upwnwpdnipwjht Pnpupnuhu gnpswpputiph ynpundtih gnigwyncd

Swjuwwywhwluwl hwytlyzrnid
uEpyuwjwgdwd UEplyw wpdte

Nhuyh gnudwpp (*)

anpdwngh wntuwyp AEphunnpujuwl yupwe (+) YnpEnhunnpuwwlu ywpwe (-)
Uulywnhy Muwpunwynpnirpejnil
updnjre Qnrdwp (*) updnyje Qnrdwp (*)
CunwdJdbtup 0.00 0.00 0.00 0.00

(*) Nthuytph UEpYwywgdwl wunuwywngh npnyputnht hwdwwwwnwuhuwl npndwd gnedwn® wpunwhwynygwd
hw2qwndwl wpdnypnd:

E3.

Snpjuwpnuwiht $huwbuwlut gnpdhpubph ynpndpbih gnigwyncd

E3a. Snpjuwpnuwjht $huwiuwjuwt gnpdhputph ynpindbh gniguynid. pwdubnndubtp

Swduwywhwlwl hwygtyzenid
Mwpunwynpniejwl tmkuwyp Pwlwl ljlizl:ltl“'L:Iu‘gu-“l'l" hhnutzqul:‘zdhg fthulih gnuduing ()
uywnhy MwpunwynpnipjnLl +/-
1. $ngpulibp
GupwqgniLdwp 1. 0.00 0.00 0.00
2. Owyghnuutp
GupwqgnLdwp 2. 0.00 0.00 0.00
3. Udnthtp
GupwgniLdwp 3. 0.00 0.00 0.00
4. Ui qnpdhputp
GupwqgnLdwp 4. 0.00 0.00 0.00
CunwdJdbtup 0.00 0.00 0.00

(*) Nhuytph UepYuwywgdwl Yuwlunuwlwnpgh npnyputphu hwdwwwwnwupuwl npndwd gnedwip:

E3b. Snpjuwpnujhu $huwbuwuwt gnpdhpubph ynpndbih gnigwyncd. mnynuwinpnyyp

Swjuwywhwlwl hwygtyzenid
Mwpunwynpniejwl tmkuwyp Pwliwly ulszlt‘lumtzlwg‘ll‘l‘lb uhnuf“qwul‘zdhg fthulih gnuduing ()
uywnnhy MwpunwynpnipinLl +/-
1. $ngpulibp
GupwgnLdwp 1. 0.00 0.00 0.00
2. Owyghnuutp
GupwqgnLdwp 2. 0.00 0.00 0.00
3. Udnthtp
GupwgniLdwp 3. 0.00 0.00 0.00
4. W gnpdhputip
GupwqgnLdwp 4. 0.00 0.00 0.00
Cunwdbtup 0.00 0.00 0.00

(*) nthuybph LEpyuwywgdwl uwunuwlywnpgh npnypUtpht hwdwwwwnwupuwl npngwd gnedwin:
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2025p. nGywuntdpbph 31-hUu wdwpunywd tnwnpyw
Shuwlvwywu hwpybuinynipeyncuutphu
Uhg dwunpwgnpnLpnLultGp

E3c. Snpjwpnuwjhtu $huwiuwut gnpdhputph ynpindbth gniguyned. thnthnpuniejnlu

Fwuwywhwlwl hw2yklyznned

':‘t::;nttltédnnm.mwu ewliwy UbpYuywgwd Ubpyw wpdte Nhuyh gnidwpp (*)
uywnhy MwpunwynpnipejnLl uywnhy
1. $jngEpulbp
GupwqgnLdwp 1. 0.00 0.00 0.00
2. Owyghnuutp
GupwgniLdwp 2. 0.00 0.00 0.00
3. Udnthtp
SWAP AMFIX 2026-02 19,154,800.00 121,830.35 0.00 19,154,800.00
SWAP AMFIX 2026-02 29,377,260.00 1,766,417.03 0.00 29,377,260.00
GupwgniLdwp 3. 1,888,247.38 0.00 48,532,060.00
4. W gnpdhputip
GupwqniLdwp 4. 0.00 0.00 0.00
CunwdJdbtup 1,888,247.38 0.00 48,532,060.00

(*) Nhuytph UepYuwywgdwl uwlunuwlwnpgh npnyputphu hwdwwwwnwupuwl npndwd gnedwip:

E3d. Snpjwpnujhu $huwbuwyjut gnpdhpubph ynpundtih gnigwynd. yjuipmpwjhu nhuly

Swjuwywhwuwlu hwybyrned

*

':“::L"L‘I‘[‘;‘-“""“a"““ ewlwy UbpYuywewd Ukpyw wpdte fthulh gnidwnp (*)

Uulywnnhy Mwpunwynpnirpjnil +/-
1. $jngEpulbtp
GupwqgniLdwp 1. 0.00 0.00 0.00
2. Owyghnuutp
GupwgniLdwnp 2. 0.00 0.00 0.00
3. Udnthtp
GupwgniLdwp 3. 0.00 0.00 0.00
4. U qnpdhputp
GupwgniLdwnp 4. 0.00 0.00 0.00
CunwdJdbtup 0.00 0.00 0.00

(*) nthuybph LEpyuwywgdwl uwunuwlywnpgh npnypUtpht hwdwwwwnwupuwl npngwd gnudwin:

E3e. Snpjwpnuwjht $huwiuwjut gnpdhputph ynpndbth gneguyned. wyp nhuytp

Swjuwwywhwuwl hwytyzrned

*
MwpunwynpnLpjwl ewlwl UbpYwjwgywsd LUbpyw wpdbe Nhuyh gnidwpp (*)
nbuwlyp

uywnhy Muwpunwynpniejnil +/-
1. ngpulibp
GupwqgnLdwp 1. 0.00 0.00 0.00
2. Owyghnuutp
GupwgniLdwp 2. 0.00 0.00 0.00
3. Udnthtp
GupwgniLdwp 3. 0.00 0.00 0.00
4. Ui qnpdhputp
GupwqgnLdwp 4. 0.00 0.00 0.00
CunwdJdbtup 0.00 0.00 0.00

E4. dwjh nwup hGgwynpbint hwdwp ogqunwugnpéynn npupnuyht phuwuwua
gnpdhputiph juwd wpnwpdnipwihu pnpjupnuwjht gnpdwppubph ynpndbih

gnLgwyncd

Yhunwnpyynn hwywpepwlwu Ubpnpnedutph gnpohelutpp UGpwnywod s6U wyu pwduncd:
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Shuwlvwywu hwpybuinynipeyncuutphu
Uhg dwunpwagnpnLpjnLulbn

E5. Mnpundbih gniguydwl wdthnthnod

Swduwwwhwwlu hwybyznncd
ukpyuwjwgywd UEpljw wpdbp

CunwdJtup npwyynn wywnhdubph W ywpuwdnnpnipyntuubph gwuy (pwgwnnipjwdp
$npdwnnuiht phuwlivwywl gnpsheutinh)
Owuwntpypyw ninnwyh upnpnudubph guuy (pwgwnnipjwlp pRnWNYYWS
pwdlbtwnndubph hGpwynpdwl hwdwp ogunnwgnpddnn ownnwpbnynjw nLnnwyh
uGpnnnidubph).
CunwJtup wpunwndnipwihu $npdupnuyhb gnpdwnpeubn
CunwJtup $npduwnpnuiht phtwlivwlwlu gnpshpubp. pwdubwnndubp
Cunwdtup Snpdwpnuwjht $htwlbuwlywl gnpdhpubp. innynuwnpnypelutn
CunwJtup $npdupnuyht phtwlivwywu gnpshplbp. wpunwndnye
Cunwdtup Snpdwpnuwjht Shtwlbuwywl gnpdheubp. wwpunpwjhu nhuybp
Cunwdtup Snpdwpnuwjht $htwlbuwlywl gnpdheubp. wy nhuytp

ennuwnpyywd thwybnh hGewdnpdwu hwdwn ogunnwgnndynn dnpdwpnuyht dhuwbuwywl
annpdheutinh gwuy

Uj| wywnhdutp (+)
W wwnpwuwynpnipynLulbn (-)
Shuwluwlwl ywnpwnwynpnepyniulbp (-)

6,661,465,159.80

0.00
0.00
0.00
1,888,247.38
0.00
0.00
0.00

131,470,226.13
(6,774,848.59)
0.00

Cunwdbtup = 2ntinn wlwnhyutp

6,788,048,784.72

dwjh 2nLin wwmphyutpp
duwjht wbuywlncdp wpdnypp duwjtph pwlwyp wndtep
Unit AMFIX-AM ACBA AM CISC FI F 33 npwd 2,903,994.830834 2,337.4865
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