Amundi acba
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1. Cunhwbmp npoypibp

UUNRUP-UYAU UUBR UELEQUELE» thul pudibnhpulub pilpmpmip (wunthtn’ Cuybpmpmt) hhduwnpdt k2013
pYwlwlh anjkupbph 19-ht: Culjpmpmbp gnpdmubmpnih b hpuluiugind 22 Yknpniwlwb putlh (wyunthbn’ Y8) Ynnuhg
2013 pywljuih unjdpkph 19-htt npyws «LEpypmuughtt $nunh jurwupdwi gnpéntutmpjui» @hy 0002 thghuqhuyh hhuwb Jpus:

Cultpnipjut pudubnbpbpt Lu.

Pudubwnbp Pudutdwu (%)
Udniinh Uukp Ukubpukup ORC 51
UUPRU Puily PLC 49
Cunudkup 100

Culkpmpyut junwjwplwh pupdpugnyt dwpdhth  Pwdibnbpbph pighwimp dngndp (wjumhbn’ Chphwimp dnnng):
Cultipmpju wuopkuubph junphnipnt hpwjwbwgunud £ Culjkpnipjut gnpéniitmpjut puinhwinip nEjuupnudp, pugunm pjudp
wy hwipgtiph, npntp opkupny b Ywintwnpmpjudp Jepuyuwhqus i Cughwinp donngh pugunhy hpudwunpyjuip: Cupwghly
gnpénLubnipiut nEjuwupnfu hpuljutwugynud £ Culjipmpjut gnpswnhp wbopkuh Ynnuhg:

UUNPULYP-UYRLU UUEBE UBLEQU B LE»-h hhtfuwjub gnpénibbnipiniip wwpuwnhp nrnufught jriuwpnowlugh $nugkph
Yunwfwpnu E: Culybpmpymup jupwdupnd E pkp gqupnunhp joonwyughb jebuwpnywljughb oo

» Zuwjuuwpulyoynws dntun (AMBAL),
= Nuwhywiunnulwb $nun (AMCON),
= Yuynih Bjudunuwght $ntn (AMFIX):

2. ZwyJuuyuwhwlhwh hwpjundwh puqupuljuim pyntup b yuwpuundwb hhumpubpp:
2.1 Zudwywnwujuwim pjntip

Unyu htwtuwuts hwpbnynpyniatpp yuwnpuungl) bu Shtwbuwlw hwyybnnipyniuibph thpwqquyhtt uinwtiqupunkpht
($2U0), 22 Uf-h Ynnuhg hwunwnjws hwdwywnwujuwt ppuduljub tnpdwnhy wnkphtt b Cujipmpjut hwyquuyuhwljut
hwoqundwi punupuwluwinpjuip huwduyuwunuwupwt: Cujipmpmiup wewetunpynud . UGRU-UMEYIRS UALPUNL fudph
hwyquuywhwlju huyjundwb punupuljuin pyu uljqpniuputpny:

Cultpmpniup yuunpwunmd k pp hwpdbundmpniuttpp 22 gnpénn opklugpnipjut ywhwbetbphtt hwdwywnwuuwi: Ungl
dhutmtiuwljuts hwoytinmpnitintpp hhdfugws Eu Culjipnipyut hwyyundwi gpuigmfubiph Ypw, npnip £ogpungky b
JEpunuuulupgyty ko $20U-ht hwdwyunuuwbkgibim tupuinulyng:

2.2 2Quwthuiwb hhdmuphtpp

Shuwbuwluh hwybndmpymitbpp unpuun]ly kb hpuljub wpdbph uygpniiph hhdwb Jpu’ hpulwi wpdbpny swhnygph
Yud quuuh vhgngny swthynn ptwbuwljut wnhdubph b qupunwynpopymuibph, hugybu bwb qugwnph hwdwp dwwnskih
wluhutiph hwdwp, pugurm pjudp wyt winhdubph, npnug hppuljuts wpdtpp htwpwynp sk npnoty: Uy $htwbuwluia
wlnhubipt ot upuwynpmpmuubpp, huyybu twb ny phtwbuwljus wjnpgubp ot yupunwynpmpemniatbpp hwoqundnmd Eu
wuwndwljwh wpdbpny:
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Snuntiph Jupwjupmu

Cultpmpniup ubpgponubph wimthg junwdupmd b ubpgpoudughtt $niungbpmd wywhynn wlnphdubpp: Lepgpoudwght $nuntph
dhttwbuwljutn  hwpybinympmbbbpp  bhpunqws sk Culjipmpjut wju  dhtwbuwlut  hwyybnympnibibpnd, pwuh np
Cultpmpyniup hwiunku E quijhu nputu tkpypnnubph gnpswljuy $nunbpnud:

2.3 dnruyghntiuy b hpjuyugdwi wpdoypn

Zujuunuwith Zwbpuy bnm eyl wpdnygep 22 npuitu b, npt Culjkipmpyub $niulghniiug b ihpljuyugdut wpdnyph b Shiwbuwlui
hwpybunmpjnibntbpmu pytpp tkpuyugdus ku hwqup npudubpny:

24 ZwyJuwyuwhwhwb hwpyundwh puqupulwim pjut Jepupkpu) fufjub wknkjuun]mpmu

Uunpl tbpjuyugdus hupduuyuwhwljut hwyqundwt punupuljuimpiniup hbnbnqujuinpt jhpuedl) £ uju $htwbuuljuie
hwpybunmpjnibnbpmu ubpjuyugyus pninp dudwbwljuopewtph hwdwp:

Culytpnipntp fhpuemd b «wpquyuhuljut hwyduedwh puqupuljuinm pjut puguhuynnidps (220U 1-h & $20U JEpupbpyuyg
gnpstwljut wpwewplubp 2-h thnthnpjumpenitukp) 2023p. hmuduph 1-hg: @EL thnhnjumpnibubpp skt hwqtgplp nplk
tnnfumpjut  huyuuyuwhwiui hwyduedwt punupuijwimpniumd, ppuip wqpkgmpnit o mubkgh] htwbuwlui
hwoybunnm pjnibnbpmu hwpquuuwhwljuwt hwydundwt punupujuim pjut Jkpupkpu) puguhwjndus nbnkjunynipjub 4p

Onhnjunpnibibpp wwhwignd & pugwhwjnt) hwyguuuwhwlwi hwojuedwt «whwuby, wyy ny «bpwbwluih» dwubpp:
Onthnjumpyniiitpp bpuemd B twb mnkgnyg  hwyquuyuwhwliwt hwyjundwt punupuljuimpjut puguhwjndwt hbwn
Juwwlws  tulwimput  hwujugmput  Yhpundwh  Jhpupbpuy ogikny]  juquulbpympmbtbpht  npudungply
Yuquuljkpynipyuip hwinmly hwyduywhwlwt hwydundwt punupuljuinipjuip Jipupkpuy ogunuljup mbntjuwnympent,
npb withpwdbown t ogunugnpénnubphtt dhttwbuwjut hwydbnympniuubpmd tkpunyws wy) mbkntjuunympeniip hwuljwbugn
hwdwp:

Wjuwpm pymip Yepubugh) Ehwsguyuwhulwi hwsdundwi puqupuluimpmip b puptugpt] k Owinpugpm ot 4-md’
<uwpjuyuhwlut  hwpyundwl  puqupwluimput  tufwi  dwubps  (2022p-ht Cwojuwyuwhwlwl  hwpjwndwb
punupuljwbmput  ywhwluyh — dwubpy)  pugwhwpndus  npnowlh  wbnEjunympmbp’  Ghndinfumpmbbkph
huwdwywwnwupwi:

(w) Nuwwnpuwundw hhuniiputp

Shuwbuwlut hwoybunnipjniubpp yuwnpwuwndt) ko uhqpiiwjun wpdtph hhuniipny, pugunmpjudp jmpupwisynip
hwolbinm dudwhwljwopewih Ykponid hpuljwh wpdbpnd wy hwdwguphuwly $htwbuwlut wpyniiph thongnd
swthynn dhuwbuwlw qnpdhpubiph, hywbu puguupymd £ unnpb tkpjuyugdus hwryquuyuwhwljut hwyqundwi
punupulwtm pyniind:

(P Bludninh dwbwynid
Blludnntbph b swhiubph Swwynid
Bludninp futwgymd E wjt nhypmd, kpp hwjuwtwlub E, np nbnbuwljut ognintbpp Yhnukt nhuyh Culjipnipnit, b
Eywdninp htwpudnp b wpdwbwhwywwnnpbu swihl): Owjuup dwhwgmd b wyt ghypmd, tpp hwjwiwlwi k, np

mbnbuwuwt ogmwnttpp Yhnukt Culjtpmipmhg, b Swhup htwpudnp £ wpdwbwhwunnpbt swthkp: Uwnnpl
ubpiuyugynn swihwhpubpp unybwbu whwnp k pudupupybi vhish Bjudinh fwtiwgnidp:
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Snljnuughtt Ejwdnin b swhiu

Pninp nnynuwlhp $htwbuwlu gnpshputph gony wnlnuuyhtt Bjudmnibpp b Swhuubpp, pugupmpjudp wit htwbuwlw
gnpshpubph, npnup nuuwljupgdus ki npybu wpbnpuluwt tyuwnwlubpny yuwhyny jud twjunpnpdus ko npybu hpulub
wipdtipny swhnph ud duwuh dhengm] sudujnn, fwbwsymu ki annynuughi Kyudns b anninuught swjuuhs Juqimd swhngph
Jwd duwup b wy hwdwyuphwly $htwbuwlut wpymiph dwuht hwodbn]mpminmd’ oquwugnpsting  wprm bunfbn

wnnlnuunpnyph dkpnnp: Gph dhutwbuwljut wljnhyh jud idwbwnhy htwbuwljut wlnhdubph fudph hwpdklonwyhtn wpdtpp
tjugmu £ wpdbqplnmuhg Ynpmuniibph wungweny, Chljkpmppiip swpnibum | fwlwsk) innlnuughb Bjudnonp Ghpunkyng

uljqpujutt wpynibwykn wnjnuwugpoypp unp hwpytlpnuhtt wpdtph tundwdp:
Snuntph jurwjupdwb Jdwpubp

Snunh junwjwpniuhg unwgynn Ejudninp fwbwsynud Eopyytiu quunwuljus Byudnin, hhup pugmuting Ejudninh wyt gnudwpp,
npb Culjbpmpniit ppuduunt b unwbw) dudwbwluoppwh hwdwp: $nunh jurwjuwpdwt wpp hwoduplynud E hhdp
punniubny junwjuwpynn $nunkph qnun wlnhdubph wpdtph tjundwdp Yhpwnth Jdwupitph qujdwbwgpuyht npoygpubpp:

Uheunpnpuydwpubph b wy ywputiph mbkupny Ejudmn

Juptbpp, Upotnpudwpibpp, wy Ejudnnbbpp U swubpp npybu juint fwiwy]md ko hwyykgpuiwl hhdmipny
Swnwjmpniuutph dwinmgdw pipwugpnid:

(9) Tpudwlut vhengubp b npuiig hwdwpdbpubp

Shuwbuwlut Jh&wlh dwuhtt hwydbnympniimd ukpuyugdus pgpudwljui thengubpp b npuig hwdwpdbpubpt
hpkughg tbpluyugimu ki publpmd wwhing gpudwljub thengbpp' Eplp wihu fud yuljuu dudbnwginpjudp,
npnip Jupnn kb hnpwpydt jujehyh jupd dudwbwjuhwngusnid:

() Zuplymd

Cwhnmpwhwplp punuguws b pupwughl b hbnwdqus hwpltphg: Cwhmpwhwplyp dwtwyymd bt owhnypod jud
fuwund, pugunn pjudp wjt dwup, npp yipupbpmy b nupnuijhnpkt ubthwljut juyhnwonod jud wy) hadwywpul
$hutwtiuwuts wpymupmu fwtwydus hnnpusubphi:

(] Cupwghl hwpy

Cupwghl hwpyp hwplh wyn gnudwpi B, npt wjuuydmu k gupt) jud vinwiwg wupduw hwuplynn Bjudnh jud quwup
gony Yhpwntyny hwpljh wyb gpoypubpp, npnip mdh Uk ki byl Jud puwn bmpyub nidh dke b gty hwgybnm wduwpyh
npnipjudp, b tkpupnud | twjunpn nwphubph hwdwp Jfupdwt Gipulju hwplh gényg £ogpuinitfutipp:

(ii) Zhnwdgqus huply

Zhknmwdqus hwplp fwbwsymd b phtwtuwlut  hwoybndmpnibubpmyd wpuwgndinmt tywwnwlny npnpynn
wlnhdutiph b wupunwynpnipniuiiph hwoykloruwyhtt wpdbputph b hwpyuwyhtt tywwnwlubph hwdwp oquuugnpéynn
gnudwptbph thol dudwbwljunp mwpphpmpeniiikph qény: Zknwdqus hwpl sh fwbwyynd wytt dudwbwljuynp
wnwpplpmpiniutph gény, npnup wpwewumd ki wmhutiph jud yupunwynpmpmiuubph ujqphuljut Futwsdwt
dwdwbwl phqubuh vhwynpnid shwinhuwgnn gnpdwpph wpyniupnid, nptt wqpkgnipnit ynith ny hwpduuyuwhwlwb b
ny hwiplyynn owhnyph Jud duwuh Jpu:

Zhinwdquus huplughtt whnhfubp dwbusymd ki soqunuugnpdjws hwpluyhtt quwutibph, soqgunugnpdjws hwpljught
qtinstiph b wjuqtgynn dudwbwluynp nwwppbpnieniiutph gony wy swihny, npny hwwbwlwb k, np Culjkpnipniut
wwywquynd Ynibkiw hwplny owhnype, nph phdwg npuip Jwpnn o oquugnpsdbp: Zhknwdqius hwplught
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wlhunhdubpp Ykpwbwpynud i jmpupwigimp hwpdbnm wduwpyh gpoipjudp b tquqbgynud Ba wyb swthny, npny wyjhu
hwjuwbwlwb sk, np hwdwywunwuppwt hwplughtt ogninp Yhpugyh:

Q{utusyus hinwdqyus hwpluyghtt wnhdubpp JEpuquhwnymd i jnupupwigymn hwoybnnt wluwpyh npoipjudp
b gwbwgymd i wyl swhny, npny hwjwbwlub k qupdl), np Cuybpnipiniat wywquynud §oiikiw hwplynn swhnygpe,
nph npilwg gpuitip Yupng kb oquugnpsyby:

Zhknmwdqus hwplp swihymd E oquuugnpdting hwpyh wyt gpoypubpp, npnup whulupyoud b, np Yhpundb
dudwiwluynp nwppbpm pmbtbkph tundwdp Jepghtitpu hwjungwpdbjhu’ hpup plgm ikny wyt opklplkpp, npnip
nidh ube b kb Yud pun knpyut mdh ke B tink) hwpdtun wduwpyh npopyudp:

zhnwdqjus hwplh swhnfu wprugnmd £ owgt hwplughtt hbnbwbptbpp, npnip junweowbwt jujudus wyl
Enwtwyhg, npny Culbkpopmniip hwoybunt dwdwbwlwopowh Jipemd wlajumd b thnjuhwinmgl) Yud dwpky hp
wluhdutiph b yupunwynpmpniuaitph hwoytlpnuwyhtt mpdtputipp:

Zhnwdqus hwupluyhtt winhdubpp b wwpunwynpompmabtpp hwpduigdmd i, tphk Culjkpmpniut muh pupwughly
hwplujhtt winhdubpp b yupunuwynpoipmuutpp hwpduigkine hpuwjwpwinpbktt wdpugpus hpwyniip b npup
Jtpwpbpnud Bu pwhmpwhwpyht, npp quuddnud £ unyt hwpuyhtt dwpduh §oguhg tngt hwpunnthg jud wiuppbp
hwpuunmibphg, npnip dnwunghp ko jud dwpl] phpwughl hwpuyhtt upunwdnpmpnibubpp b wnhgubp qnun
hhuniupny, wd hpugikp hwpluyhtt wnpgubpp b dwpk hwplughtt upunwynpoeniatipp thudwdwbwly:

(&) Shtwuwljwi gnpshputp
) Shuwtuwlwh wljnpdubp b upunwynpmpniibp
Ulqruujui Swtwugnid

Shtwtuwlu wnhdubph b wpnwynpmpeniuubph ponp juinbwynp Jipwyny qunidubpp fwbwgymd o wnbnph wduwpdhb,
wguhtipt’ wytt wduwpyhi, Epp Calykpmpynip hwbdwenipnh Eunwbdind gk wnpyp jud gupunudnppynbp: Gubnbudnp
Ytpwyny qunudp jud Juwdwnpp dhuwtuwuwi wlnhdh jud wuwpunuwynpmpjut qunufu b jud qudwnpt L hwdwdwju
wuydwbwgph, nph ppoypubpp wwhwigmd Eu wyy winhdh b qupunwynpoipjut hwbdunmdp® wdju) ontjuynid unynpujub
Juunuubpny Yud punmugws jupgny vwhdwitdws dudnttpnd:

Ulqpuwmui swthnid

Shtwuwlwi gnpshpubph nuuwlupgmudp ulgpufut Fwhwsdwt wwhhtt Jujpdws b wuydwiwgpuyhtt yuwydwutphg b
gqnpshpubiph junwdupdwh phqubu Unnkjhg: dhttwbuwljub qgnpshputipp uljqgpiwygtiu swhynid i hpuljut wpdtpnd, b gnpswipph
htn Yuuygus swunifubph wibjugdmd bu wyy gnudwpht jud iduqbgmd kb gpuitihg, pugunmppudp hpulub wpdbpng’

owhnijph Jud duwup thongny swihynny Phtwbuwlut wlnhgutph b htwtuwlut wupunwynpmpniutbph:
Shtwtuwlw wlnpdubph b wwpunwynpmpeniuubph swhdwb nuubkp

Culipmpiniutt hp ponp dhttwbuwlutn winhdubpp puuwupgmd £ Gubking winhdubph junwdupdwi phqubu dnnkihg b
wlnph wuplutugpuiht uydwbibphg npwibp suthbng.

- wdnpinhqugywé wpdtpny,
- hpulwl wpdbpny wy hudwwywptwl $htwbuwlub wpnyniph thengnd,
- hpuluwh wpdpny swhniyph ud quwuh uhongny:
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Culybpmpym it hp tkpypmdubpp quuwlupgmy b swmd E hpului wpdtpn] wy hwdwyguphwl $htwbuwljub wpnmbph

thongn: Cukpnipnitip Jupny E hiwuwljub gnpshplitpp twhunpnoby npuyku hpului wpdtpny swhmyph jud quuuh thgngny
suthnn, kpk nu Ykpuginud jud buybu iwuqkgimad E yuhdwb jud fwbwydwt withtbnbnnuljutnpynibp:

Shtwtunwluwd wuwpununpopnibbpp, pugh hnjuwnympepjuit hwtdbwempniuttphg b phtwbvwljui puojuwynpnipyniiutph

wujlwbwgpbphg, swihymu ko winpunhquglus wpdtpny jwd hpuljub wpdtpny pwhnph jud duwuh dhengny, bptk wwhymu
Eu wnbnpulju tyyuwnwlubpny, wswgyuy gnpshputp ko jud hpunynd £ hpuljwb wpdtpny twpwpnoniup:

Nuwhwbgutp dhtwuwul juquuljtpynpmuutph tfundwudp

Cultpmpniup bhtwbuwut juquulipympoibibtph tjundwudp gwhwbeubpp b wy Phtwbuwlwt gnpshpubpp swihmd k
wunpuhqugyus wpdtpny, kpk thudwdwbwy pudupupdnd o htnbyu) Eplyn wuypdwibtpp'

. bhtwtiuwljutt winhyp wwhymd t wjwhuh phqutu dnpbih gpowbwlnid, nph bwwwwly bt wwhl] wlnhyp
wuydwbwgpuyhtt ppudwljui hnupbp hwjupkint hwdwp b

. bhutwtiuwjuts wnhyh yuypdwibwgpuyhtt yuydwtbbpp npnowh wduwpybphtt wewewgumd ki ppudwljwub hnuphp,
nnpnup vhuy vuyp gmdwph b sdwpyws dugp gnidwph gdny hwipguplyws winynuuknh Jdwpnudubp Bu:

U wuydwtbph dwipudwubpp tkpjuyugus b unnpl.
Phqubu Unnkh guwhwnmd

Cultipmpiniut hp phqubtu dnplp vwhdwinmd £ wyt dwjuwppulh Jpw, npp jujwgnyu wpnwgnimd b, phk hyybu £ wyn
Yunwyjwpnid $httwbuwlut wyinhgubph judptpt hp phqubu btyyunwyukpt hpugnpstine hwdwnp:

Phqubku Unpkjh quuwhwndwt hhdpnud piljus L npgudnnpk wlaljwuyyny ugkwplibpp wpwig hwoyh welkne «junwgni
nhuyp» jud «uppluwghtt nhyp» ugktwpubtpp: Gpk ujqpuulut Lwtwyniuhg hinn npudwlwi hnuptpt hpugynud Eu Culjipnipyut
uljgpiwljmtt wljuljuhpubkphg wmwppbpynn Enwbtwlny, Cuhbpmpenibp sh thnpumd wyny phqubu dnpimd wwhiynn fuugus
dhutwtivwjuts wnpdubph puuwlupgnudp, vwfuy hbnwquynud hwsyh b wntimd wyn nknbjunynpniip top uyqpuudnpjus
Yud unp qujws dhtwtuwljub wljnpubpp guwhwnbihu:

Uhuy dwyp gnudwph b sdwpyws duygp gmudwiph gdny hwpduplgws nnynuitph Jdwpnufutp hwinhuwbwnt quuwhwwnnid

Nputu qguuuiupqdwb gnpsdpupwgh tpypnpyg puy), Cujbpmpmniip quwhwnmd £ phtwtvwljut wjnhdh yuydwiwgpuyght
wuydwbtbpp' wwpgbnt hwdwp, pt wpynp npuitp paduwpupmd o dhwyt dugp gnudwph b sdwpus duyp gmudwph gény
hwoyunplqus nnlnuubph Jdupmfubp hwinhuwbwgne swhwuhoubpp:

Uju quwhwndwt tyyuinulny «duyp gmidwpy hwujugnipniip vwhdwigmd  npytu $htwbuwljuis wjnhdh hpufui wpdtpp
uljqpujut fwtwydw ywhht b jupnn kgl $htwbvwut wjnhdh dudjinh pupugpnid (ophtuwly, bpk fub duyp gnidwph
dwpnidubp Jud hudbjuwddwnph/qtnsh wdnpnhqughw):

Jupluyhtt yuypdwiwgpnd, unynpwpwp, nninup wdbbwipwbwluh wwppbpt o tinnh dudwiwluwyht wpdtph hwdwp
hwwinmgmup b wwpwpughtt chuljp: Uhwjt dwyp gmuwph b sdywpjwsd duyp gniudwph gény hwpgupljws wninnuukph Jdwpmfubp
hwimhuwbwp quwbhwwnbm hudwp Culjkpmpmip Yhpurmd b puunnmpmbbtp b phnwupymd £ hudwuyuinwuowb
gnpénliikpp, ophtw wpdnypep, npnd wpnwhupn]ws b htwbuwlwt whnhd, b dudknp, npp hwdwp swhdwigmd k
wnnljnuwnpnipp:

b huunpmpinit, yuydwbwgpuyhtt uydwiiikpp, npnig wpympnid wpwgwumd E pwn wbipwt nhuljkpht Kupwuplyusnt pymu
Yud wuydwiwgpuyhtt gpudwlut hnupbph hothnpwlwinpiniy, npoiup juyyws sk puquyhtt Jupluyhtt yuwydwiwgph htn, sk
wnwowgimyd wuydwlwgpuyhtt npwdwlwi hnuptp, npnup vhuwy duyp gnudwph b sdwpduws dugp gnidwph gény wnlnuh
Y&wpnuifulp ki Uyuhuh nhwpbpmd $hiiwbumljuh wljnhdp whnp tsu]h hpuljut wpdbpn] swhnyph jud quuuh thongny:
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Shuwtuwlw wljnpdubph b wupunwynpmpeniuubph JEpunuuwlupgnid

Culjkpmpymn sh Jhpunuuwlupgmu hp dhtwbuwljut whnhiubpp uljqpiuljut Lwbwynmuhg hkwnn, pugunmpjudp pugunhly
hwbquuwipubph, tpp Culbpmpmbp (ojumd b dhtiwbuwlut whnhdubph jurwupdwi phqubu dnpbip: Shtwbuwluh

wuwpunwynpopnitkpp kppbp skt YEpunuuwljupgynud

Ulujuyny yupupughtt jnpnrunibph gdnyg ywhniunh tkpluyugnidp $httwbuwlwt Jhdwlh dwuhtt hwpybnygnipmuncd

Ulujuyny  wwpupughtt Ynpoiunbbph  géng  Ynpunh wwhmuwp  tbpuyugymd  E o pptwbuwlui  Jhdwlh  dwuhl
hwoybunnipjniumd npytu tWugbgmd wjnhgutph hwdwhiwnt hwyytlonwhtt wpdtphg:

(i)

(iii)

Shuwtuwlwh wlnpdutph b yupuwynpmpeniatiph wywdwwsnid
Shtwuwljw wljnptutp

Shtwtuwlw wljnpyp (Gud, Yhpunkih (hubn phypoud, phtwbuwluy wljnhyh dwup, jud tdwbunhy $htwbuulu
wlnpdubph Judph dwup) wywdwbusgmd b, pp’

- wlwnhyhg wnwewgnn npuwdwljwt hnuptph tjundwdp hpumuputpp Ynpgunid Eu hpkug mdp,

- Cultpmpniup hnpwigmd £ wnhdhg gpudwljui hnupbp vnwbwnte hppudniipp jud wwhywimd E wyy
hpunipp, vwluyt ywpunwynpymu b wyn gpudwlut hnupbptt wdpnpompjudp b wpwbg tww nipwugmfubph
thnpuwtigh) Eppnpy Ynnuht’ hnjuwigdwt hwdwdwyiwugpny b,

- Cultpnpyniup jud (w) thnjuwbgl) Ewljnhyh ubthujuwinpjut hbn juyws, pun Enipjub, pojnp phuljpt oo
hwwnnygutpp Jud (p) ns thnpuwiigh) b ny b wwhwwk) £ wlnhdh vbthujuimpjut hbn juyyws, pun kniejub, pojnp
phuljkplt m hwnnygubpp, vwljuy hnpuwtgh) Ewljnhgh tjundwdp hujnnmpiniip:

Shtwnwlu yupuwynpmpeyniubp

Cuhipmpniut wywdwiwymd £ dhtwtuvwljut wupunuwdnpmpjnit wyt pbhypnud, Gpp hp wuydwbwgpuyht
wuwpuwljuwimpnibubpp junwpynud Bu, fud sknyu Bo hwdwpdoud, jud nudp Ynpgumd Gu:

Bph gnmpnit niitignn phtwbuwljut wwpunuwdnpmpeniup hnpwphudnud £ anyt qupyunnh tjundwdp By wy
wupununpm pyudp tpwtwljuhnpklt wwppbp wuydwitbpny, jwd bphk gqgnmpemb mukgnn wwpunwdnpmpjuh
wuydwbbkpp tpwbwlwhnpkt Yeputhnpudnd B, wynuhuh thnjpwphtinudp jud JEputhnunudp ghunwplynod £ npybu
uljqpiujut wwpunwynpouput wywdwiusmyd b tnp  ywpunuwynpmpjut  fwbwsnd, hul hwdwywunwujpwt
hwoytlonuyhtt wpdbpubph mwppbpmpniip fwbwsymd b pwhnyph jud guuuh b wy) hwdwywpthul dhtwbuwljut
wpryniuph dwuht hwyybundmpjniunud:

Zupyuigmu

Shtwtuwlwd  wlinhdubpp b wwpunwynpmpmuutpp  hwpquigymd  Eu b pptwbuwluwi  Jhdwyh  dwuhb
hwpybinmpmimu uhpluyugynid £ gnun gnudwptt dhwyn wyn phypnud, tpp Culjbpmpnitt muh gmdwpubpp
hwoywigknt hpwugnpstijh hpwuwpwinpt wdpugpyws hpwyniup b dnwnhp £ jud dwupt) $htwbuwlut wnpqubpp
b wwpunuwnpopniuubpp gmun hhundipny, Jud hpwugul) wljnhdp b dwpl] yqupnwynpoippiip dhwudwdwbwl:
Blwudninubpp b swhubpp skt hwpquigynid swhnyph juwd duwuh b wyp huwdwwywpthwly $httwbuwljub wpnniiph
dwuphtt hwpdbnympminud, pugupmpjudp wjin nhwpbph, tpp nu wwhwigynd juwd poyjjuupdmd £ npuk
hwyyuwuyuwhwljuwt hwyquedwt vnwinupunny jud dEhtwpwtimpudp b hwnnl] puguwbhwjndmd t Culjpnpjut
hwoyuwyuwhwljw hwyqurdwy punupwluin pyniuncd:
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(@

®)

(i)

(iii)

Updtqplnud

Cultpmpniup fwhwsnid £ Ynpunp ywhniun wuupyny wwpupughtt Ynpniunitkph gény pwhnyph jud quuuh
thongny hpwlwl wpdtpny sswthynn hnlyw) bhtwbuwmljwis gnpshputiph hwdwp.

- Ypudwlut thgngubp b npuitg hwdwpdbputp,
- Unltwnpuljut b wy nEphunnpuljut ywpwnptp:

Unpunj wwhniuwnp swgi]md b

- 12-wduyu wlbjuny wupnpwiht Ynpoiunikphtt huduwuwp gmuwpm] widpnne dudybnmd whiljuyng
wuwpwpuwht §npniunbbph dwup, npt wpwewtmd ki pptwbuwljun qnpshph gény hwpybnnt wduwpyhg htinn 12
wdund htwpuwynp yupunuwquugdw nhypbphg (1-ht thoy), fud

- widpnne dudynmd whiluyny wwpnpught Ynpouunbibpht hwdwuwp gndwpny wlilugdnn wupnpughi
Ynpniunukp, npnup wpwewumd ku pnjinp httwpwynp yupunwquigdwt ntwptphg bptwbumlus gnpshph dwdljtnh
Rupwugpnid (2-pn thniy b 3-pr thowy):

Shtwtuwlwi gnpshph hudwp Ynpunh wwhniuwnp swthymud wdpnne dwdljtinh pupugpnid wlijupynn wwpnpugh
Ynpniunikphtt hwjuuwp gmudwpny, et wyn $htwbuwlwi gnpshph hudlwp wupunpught nhuljp bpwhwljuw hnpbh waby
E uljqgpiwjut Lmbwgnithg h ykp: Uniu pojnp gnpshpubph hwdwpw pnig hwdwp Ynpunh yuhniuwnp swhygned £ 12-
wdyyw wltuyny wwpunpuyht Ynpnrunkphtt hwjuwuwnp gnidwpny:

Ulujupyny wuwpwpuwjhtt Ynpniunbbpp dptwbuwmlut qnpshph wljujuwidnn dwdlijbnp phpwugpmd wwpwupught
Unpniunubph  hwjuwbw-jutmpjudp Yonqws quuhwwnwljuit &z Fpwbp swhdmd i npybu  wuydwbwgph
hwdlwywnwupwt Culjkpmpjuip hwuwbbjhp gpuuiwlui hnupbph & Culjipmpyut §nnuhg wwppbp wwyuqu
nlnbuwljwl ugkupubph Yormuhg wlbljuydnn wvnwg-Jbihp gpudwljub hnupkph dhel nwppbpmput tbpljw wpdtp
qtinsyws wnhyh wpynibwytn ninnuwnpnypny:

YQuuhwnuwy
Unynpuljut pwdubnndubpp nuuwlupgmu ko npybu ubthwlwi juwhuw): Unp pwdubundubph ponupldwi
nunnuihnpkb JEpuqpbh wpnwpht swhukpp, pugunnipyudp phqibuh thudnpuiwh nhwpkph, ukthuljut juuhunwimd

wpunugn(ynid ki npybu ifuqbgnud Uninpbphg: @nudwipp, npny unugus hwnnigdwy hpuwh wpdtpp gipuquignid
E pnnuplyws pudutnndubiph wijwwlwt wpdtpp, Swbwsynd £ npuytiu jpugnighy Yuughwwyg:

Qpwphujwd pwhnyp

Ukpwpmu k pupwghly b twhinpny dudwbwluppowuibph spuoudws swhnipn:

Cwhwpwdhubp

Cwhwpwdhubpp dwbwsmd i npybu yupuuwynpmpentt b wjugbgmd i ukthwlwd juwhwnwihg hwoybune
wduwpyh npmpjudp thugt wjt phypmd, Ept hwjnwpwupdt) Bu dhigh hwpdbinm wduwphdp juwd hwoybnne
wduwpyhti: Cwhwpwdhuubpp puguhwyndmud ki, kpt wnwewpljyty i uhtgh hwpdbinm wduwphp, jud wnwgwply bty

Yud hwynwpupyb) o hwoybnn wduwpyhg htnn, puyg dhish $htwbuwlui hwoybndmpiniuubph hpuwywpuldwu
hwdwp hwunwndwt wduwphyp:

Uhpnppnudwht wpdbpnptph Jipuguuhwndwt yuhniun
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Uju yuwhniunmd gpuiigdmu ko hpuui wpdtpny wy hudwwyupthwl $htwbuwlui wpyymiph thongny] sudujny
ubpppnudubph hpuwi wpdtph thnthnpum pyniikpp:

(iv) Qjuwnp yuwhniun

Uju wwhniuwnp dhwynpdmd £ juinbwunpmpjudp vwhdwijws swhny, puyg swhnp £ wulwu (huh juinbwunpulju
Yuyhwwh 15 winlnuhg: Gpt ywhniuwnp thnpp E jutnbwungpoipyudp vwhdwigws swihhg, yuwhntunht hwnugndubpp
Yuwnwpynid kb gwhmyphg wnifwqi hhiq wnnup swihny, hiswybu bwb inp wpdbpnptph pnqupluwi wpdtph U npubg
wijwbwlwb wpdtph thol mwpplpmpniuhg unwgws thongutphg:

2.4.1. Zhtfumywt thgngikip
Swiwgmup b swthnidp
Zhtfuwljwh thnglikpp suhymd ki ulqpialut wpdbpny hwtiws Ynunwlgws dwfwsnipmip b wpdkqpymuhg Ynpnianbbpp:

Uwpjwbnipjniu

Uwpuédnipjniup hwojuplymd k wlnhgh dwpynn gnudwph wjuwndwdp, npt hpkuhg ubpuyugumd b wljnhyh uljqpuufui
wpdtipp ud npuih thnpuowphing gmuwpp’ hwbws duugnprught wpdbpp: Gwhnygpe jud qumumd dwsdwsmpmip dutwsynud k
gbughtt Ukpnymy hhfuwljwl dhgngbph jnpupwbsimp dwuh hudwp npnojws oquulup Swpwym ppub dudyknh phpugpnd:
Oquuljup Swnuynipjut dudtnubpt pun hhfuwlwi thgngubph judpph tbpjuyug]ws Eu unnpl.

Zhduwut vhenghbph junidp Swph

Zwduljupgsuyhtt mkuthju 3

Spwbuynpuwght vhengutip 5

Uj hhtfumut uhgngutip 5

YQuyhwnw tkpppoufulip qupdwljuuws hhduwlju Jupdwljunipjut yuydwhwgph gnpénnnipjut dudljtnny*
vhongubpmu

* gubjugwé hhupny wbowpd qnuyph Jupdujumpuit wuwpdwiwgph Junududjbn mésdwt jud punupdwt nhypnd
Jtpwinpnquuit hwoyklonuyhtt wpdtipp dwtwsynud £ swhiu wuydwbwgph inusdw/nunupdwt wduwphtu pungplnn hwplught
wnwpyu phpwugpnid:

zhtfuwljwi thgngubph JEpuinpnguuit b ywhwwblw hbn juyjws swunudfubpp hwlwwgwpthwl htiwbuwljut wpryniiputph
twuht hwoyknym pncind fwlwsynd b npuylu swuu’ pputlg junwpdwi wwhhb: Ywuyhinwg phngph inpnguut Swhuncdukpp
wybjugymd tu wlunhgh hwoyklonwyhtt wpdtpht, bpp ppuip pwjuwpupmd o wlinpdh dwbwsdwb swhwthohti: Uju
Swpuunidfubiph dwpduémpiniup hwpqupyymd bk hwdwywnwujuwt wjnhyh oquuujup swpwynipjut fuugnppuyhtt dudljnh
pupwgpniu:

Q. Ny ym pwlwlt wlwhdubp

N3 ympwliub wlnhgubpp thpupmd o hwdwlwupgsughtt Spugptiph m jhghuqhwtpp: Unwudht dtinp phpyws ny

nipwlut winhqulipp uyqpiuybu fwbwyymd Eu dtnpphipdwt wpdbpny: Qtntwpjunhpulwt dhwynpdwt wpnniupnd
abtnpppdus ny ympwlwi wlijnhdqubph wpdbpp dbkppphpdwt wduwplh ppoipjudp nputg hpwlwt wpdtpt b Ulqpuului
Gwbwsmuhg htnn ny iympulwl winhdubpp hwsgungmd bo whgphwljut wpdbpn] hwbws Ymunwljus wdnpupqughub b
wnpdbtqpynuthg ninuljdws fuwubibpp: Zknwgqu Swppunifubpp juwyhnwjugymd Gy, kpk npuitp wkjugunud b ndju) wnhynad
dupfuwynpjuws wywugqu munbuwljub ogmntbpp: Ny ympwwt wnhgubph ogqnuljup Swnwnpjut dudtnubpp upnn Eu
1hut] npnpwljh Yud wunpng: Npnowlh oquuuljup Swnwynipjut dudljin niukgnn ny iy pwlwt winhdubpp wdnpuhqugynud i
géuwghtt Ukpnnny ogquuwljup Swpwympjub pupwgpnid, npp Juqumd t 7-hg 10 wwuph, b quwhwwndmd i wpdbqpldwi
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nbuwlniuhg, kpp wnlw tu ny yympwlut winpyh wpdiqpuui hwpnwihobp: Uinpny ogunuljup swnuwympjut dudljtnny ny
ympwlui wlhnhqubph winpuhqughugh  hwojupluwi  dkpnpubpp b dudfknibpp  Yhpwbwpfmd  bh,  fuqugnip’

mpupwiginip phtwbuwlub nupu Yepenid:

Owinpugpnipnih 3. Snijnuuyhb b wbwnhy Bjudmwnikp b swhutp

Snljnuught b lwhwwnhy Ejudnunikp

01/10/25 - 31/12/25

01/10/24 - 31/12/24

01/01/25 - 31/12/25

01/01/24 - 31/12/24

Snjnuuyhtt  Ejudnunttp  pwluyht 58,453 44,603 212,640 167,233
hwphtuliphg b bkpnpdws wjwbntphg

Snljnuuyhtt Ejudnintbp wpdbpnebnhg - - - -
Cununkip 58,453 44,603 212,640 167,233

Snljnuught b ilwhwwnhy swhubp

01/10/25 - 31/12/25

01/10/24 - 31/12/24

01/01/25 - 31/12/25

01/01/24 - 31/12/24

Snjnuuyhtt Swjuubkp Jupdwlujului

(1,578)

wuwpunuynpmpiniiitph gdny (2:272) (7:351) (8.922)

Clyunikip (1,578) (2,272) (7,551) (8,922)
Owlnpugpnipinih 4. YUnihuhnt b wy Jdwpibph nnkupny] Gjundnnkp b Swubp

couupol b ug Swpbbph wbpnd | o1 4005 311225 | 01/1024-31/12/24 | 01/01/25-31/1225 | 01/01/24-31/12724

Ejudnmnibp

Ltpnpoufughtt $ntntph junaupdul 1,727,646 1,298,701 6,137,258 4,654,586

wupqhwydwpitip

Blludmun wnknkjundmpejut duldut

b it bumugntpyut goml 10,743 9,933 10,743 9,933

Blludmwn wphiwnndh wpudwnpdui ) } } )

Swinuynipjul gdny

Uy Ejudninubp 62 - 62 36

Cununitup 1,738,450 1,308,634 6,148,062 4,664,555

::‘1‘1{11‘;‘&‘;‘1 b wg wpbbph wkupnd | 1105 3171225 | 01/1024-31/1224 | 01/01/25-31/12/25 | 01/01724-31/1224

NEkunph Jupnid b yuwhwpm pnia (69,763) (71,274) (311,800) (255,660)

Owfuubp vhounpyuddwnputph qény (208,545) (154,933) (736,417) (556,393)

Clipunfkip (278,308) (226,207) (1,048,217) (812,053)
Owinpugpompinih 5. 2o Ejudmn wpunwnpdnypny gnpduniim pym tutphg

Sman Gl wpawpdegend | o) 4005 3119725 | 0171024311224 | 01/01/25-31/1225 | 01/01/24-31/12/24

qnpdwninipym utikiphg

Upuniupdnyph  wnp nt Juwdwnphg

suntagrusb Qo ki () (2,754) 3,927 (11,449) (3,874)

Upwnwupdnijpught hnnwsutph

ybpuquwhwunmuhg unwgdus gnun 1385 (3,753) (1,390) (3,753)

ogniwn (Ynpniuwn) ’

Cinunfkip (1,370) 174 (12,839) (7,628)
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Owlnpugpnipnih 6. U gnpburbwljui kjuinnibp

Ujp gnpdwnbmljumit Ehundnuintitp 01/10/25-31/12/25 | 01/10/24-31/12/24 | 01/01/25-31/12/25 | 01/01/24-31/12/24
Quytiph dwpdwi Jdwp 992 958 4,864 2,470
Cununfkup 992 958 4,864 2,470
Ouwimpugpmpinit 7. Cunhwimp qupswlwi dwjubp

Cunhwimp Jupywhwi swiaubp 01/10/25-31/12/25 | 01/10/24-31/12/24 | 01/01/25-31/12/25 01/01/24-31/12/24
Puiluyht Swnwympiniiubph Swjuubp (338) (388) (1,437) (1,178)
Zupqupluws wphwnuwjupd b pput (109,716)
huruwpbglud wy) Y&upm dubp (91,168) (411,524) (350,646)
Utdtuwluquh niumgdwi Swijuubp (4,259) (880) (7,901) (5,586)
Qpuubkiyuljuyht b juquuybpsului (13,792) (5,840) (33,097) (20,292)
Sdwipuukp
Juwpdwlumput  génd  dwuubkp -

- - (306)
(&pgpuaniu)
Quuwh b hwnnppulgdwt  dhgngubph (30,072) (21,681) (90,150) (70,417)
qony Swjuubp
Uwppkwnhugh b gnjugnh dwijuubip (108,282) (13,244) (169,708) (127,116)
QnpénunUut b ubpluyugmgsulju (9,176) (8.356) (26,648) (26,494)
Sdwipuukp
Zhduwljwtt vhgngubph dwpudnipjul (9,707) (9.674) (38.779) (38,456)
Sdwipuukp
ny i pwlui wlwnhdutph (9,278)
winpnhquighnt dwhukp (7,696) (34,374) (28,438)
Qthnjuhwnnigynn hwpltp b wmpplp (9,226) (7,360) (26,772) (26,710)
Uywhnjuqpuljut Swijuubip (1,894) (2,148) (7,235) (5,478)
Uniphnnpuljut b huwpduyuwhwlui (43,546)
huipdunuit gong duhuubn (15,311) (84,928) (62,780)
Jwpswljub wy) Swhiubp (9,420) (30,120) (36,144) (52,582)
Unghwjwljut punyph Swhiubph gqény (14,602) } (55,980) )
thnpuhwnmgnid wouwwnwlhgubpht ’
Cunuukip (373,308) (213,866) (1,024,677) (816,479)

Owinpugpmpinih 8. Uy qnpéuwntiwlju Swjuukp

Ujp gnpdwnbuiljui Swjuubp 01/10/25-31/12/25 | 01/10/24-31/12/24 | 01/01/25-31/12/25 01/01/24-31/12/24
Uthwwnnyg wpduws wlwnpdubph gényg (42,069) 29,156 (68,190) 99,745
Sdwipuukip
Anpéwntwljut wy) Swjuubp (21,652) -8,334 (36,961) -18,765
Cinuukbp (63,721) (37,490) (105,151) (118,510)
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Owinpugpoipnii 9. Uj) hwiwwywpthwy Ejudnin (Supau)

Uy hudwwywpthuly Gjudmun (bwjuu) 01/10/25-31/12/25 | 01/10/24-31/12/24 | 01/01/25-31/12/25 01/01/24-31/12/24

Cwhnyp Jwd duwuny yYEpuwswihyng

hpwjwt  wpdbpny hwpdunynny L

hpulwl wpdtpny wy hwdwgupthuy

bhuwbuwlutt  wpymuph  dhengny 66,788 21,421 204,977 155,125

suthynn  phtwbuwlut  winhfukph

ppwjwib  wpdph  thnhnjumpimihg

owthnijpe (fuuiu)

Cinukip 66,788 21,421 204,977 155,125
Owinpugnnipinih 10. Muwhwhghtp pmilkph b wy htwbummi juquulkpuympimutbph tjunmlundp

Yujuhl ppudwlwb  vhgngutp b duwgnppubp 22 31/12/25 31/12/24

Yhtnpniwlwi pubynd

Cupwghly hwphdubp 22 puiljbpmd 39,573 80,643

Zwpykgpyws mnlnulikp 798 1,108

Cunwuukup 40,371 81,751

Lkpnpus wwunubp 3,430,000 2,480,000

Zwoykgpyud nnlnuikp 149,362 117,861

Cunwuukup 3,579,362 2,597,861

Pwiltph b wy Phtwtuwlub juqlulbpynpmuutph (25,215) (9,278)

ujuundwdp wwhwbeubph gény htwpwynp Ynpnrunukph

wuwhniuwn

Omun  wwhwhghbp publhtph b wy  $hwbuwwlmb 3,594,518 2,670,334

Yuquuljipun pym uttph tjundwdp

Owinpugpmpmi 11. Ppuluwh wpdbpm] wy hwdwwwphwy $hiwmbuwlwh wpymiph vhgngm] sunhynn himbumljuwb

wlpnhfiakin
Ppwhuwi wpdbpm] wy hudwwwphwly $Phimbuwluh 31/12/25 31/12/24
wprymiph uhyngny sunjnn $htrtumlut wipnhduty
Snunkph thuykp dlnppbpudwt ghta 1,027,631 992,631
Snunkph thuybph wpdtph Jipuquuwhwwnnmd 898,012 693,035
Cunundkip 1,925,643 1,685,666

Owinpugpmipnih 12. Uy wljuwhdubp
Uy wljinhdubp 31/12/25 31/12/24
Snunkph jurwjupuwi gdny unwgykjhp wupqwddwp 597,985 431,277
Uj npiphninpuljut yyuwpwnpkp - 9,933
Uy $htwtiuwljuns mljnhytph wpdbqpldwi gdnyg (281) (281)
Cwhm pwhwplh gény juiw&up 114,680 89,226
Uy hupytiph gény jutijuwyddwp 506 (275)
Spdwd Juthiwydwpukp 24,583 5,000
Zhnwdqud swuubp 4,560 3,199
Uy wljunnhutip 184 178
Cunuukip 742,217 538,258
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Amundi acba

ASSET MANAGEMENT

Owlnpugpnipinih 13. Uy wupuunpm pyoiikp

Uy wyupuunnpmpynibbkp 31/12/25 31/12/24
Nuwpupbp wohiwnwlhgutph gény 46,079 34,803
NMuwpuptkp  phkunph Jupdwt b wwhwempjub 17,448 24,433
Swinuynipiniutiiph gény

U1 yupuwynpnipiniikp 237,173 201,902
Cununkip 300,700 261,138

Owinpugpnipnih 14, Yuinbwunpuljub juuhuuyg

2025p. phiubdpiph 31-h b 2024p. phiiubtdpiph 31-h gpopjudp Culjbpmpjut gqpuigdws b wdpnnempjudp Jdwpjusd
pwdibinhpului juwhnwp Juqumd t 800,000 hwqup 22 ngpud: Zudwdwyh Chljpmpput juinbwnpmput’ pudibnhpulwh
Juuhwwp Yuqujus k pUDY 2,500 hwwn unynpujui pudhiinnuubphg’ jmpupwiisjnipp
320,000 npud wujuiwljub wpdtpny:

Guinbwunpuljui juwyhunwmd dwutwlhgubph b bputg dwetwpwduh swhp tkpuyugdus L unnpl.

Jgupud Pudubidwup
Zwquip 22 ppund pudutinhpuljut Ydupud
Quuhunuy Juyhwnuynid
«UUNRLYP-UUEE UBLERUTLE» pudubnhpuljub pubpnipinit (bpwbiuhu) 408,000 51%
«UURU RULY» LLC (Zuyuunul) 392,000 49%
800,000 100%
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