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UP2ULY3UL luSUSHU'6 JUSHUMNURIVLYUL RUSHEUSHN UN 31 Y64SEBUFRErk 2025@.

33 npwdny

Uywnpyutp

2025p. ntYwntdptph
31-h npnipjudp
(wnLnhwn swugwd)

2024p. ntYwntdpbnh 31-
h npnipjuUp
(wnLnhwn wugwd)

Shduwywl Jhgngubn, gnLn

dhuwluwywl gnpdhputn

Pwdutwnndubp b hwdwudwlu wpdbpnpbp
Ywngwynpynn 2nLywynid wnpnijwdwneph Gupwpyynn Jud
hwJdwudwu wndtGprnertn

Ywpagwynnpnn 2nLyuwnd wnpnijwbdwnph stGupwnyynn Ywd
hwdwudwu wndtGprnrtn

Onfuwpytih wwpuwwnndubn

Lwpagwynnynn 2ntyuwjntd wnpnijwdwnph Gupwnydnn
wwnuwwnndutn ud hwdwudwu wpdtrenrtn
Lwpgwynnynn 2ntyuynid wnpnijwdwnph stGupwnyynn
wwnunwwnndutn juwd hwdwudwu wndtGenrbn
Muwpunwwnndubp L hwdwudwlu wpdGenptn
Lwpgwynnynn 2ntywjnid wnpnjwdwnph Gupwnydnn
wwnunwwnndutn yuwd hwdwudwu wndtGrenrbn
Lwpgwynnynn 2ntyuynid wnpnijwdwnph sGupwnyynn
wwnunwwnndubn juwd hwdwudwu wndtGenrbn
Mwpwpwjhl gnpdphutp

Lwpgwynnynn 2ntyuynd wnpnijwdwnph Gupwnyynn Yud
hwdwudwlu gnpdhputin

Ywngwynpynn 2nLywynid wnpnijwdwnph seupwnydnn Yud
hwdwudwu gnpshputp

Swywpwlwl UspnpnLdwyhu gnpdhpubp W uGpnpnidwyhu
$nunkn

Cunhwuncp LowlwynLpjwl hwdwpwywlu UGpnpndwhu
annshputin thnfuwlgtih wnpdtenrebnpnd (UCITS)
Ujipuunpwupwihu uGpnpnudwihu $nuntn W npwlg
hwdwpdtiputp U wunwd GpypuGpnud

Uj| punhwuncp Lpwuwynypjwu hwywpwywl UGpnpnLdwihu
agnnshputp W UGpnpnudwihu $nuntn

Ujwunutn

Uswugjw] huwluwywl wynhyutp

dwJdwluwlwynp gnpdwpputip wpdtpnrtpny
AGphinnpwywl wwpuptn, npnup hwunhuwunwd BU hGwngqudwu
wwjdwlwantnny atnp pGpyws wndGpnebn
AGphinnpwywl wwpuptp, npnup hwunhuwunwd BU npwBu
gnwy gnwywnnyws wpdtenptn

Updtrnetn, npnup hwunhuwunwd BU thnfuwnnipjwdp
npwdwnnwd huwlivwywl wpdtrenrtn

dnfuwnnt $huwluwywl wndbpnrbn

RGwnqudwl gnpdwpputnh UGppn Juwnywd huwluwywu

wndGprnretbn
U)| dwdwuwywynn gnpdwnpubn

Jdwnytn
Uy npwiyynn wywnhyubip
CunwdJtup npwyynn wywnhyubp
AEphnnpuywl ywpwptp L wynmhyubph 62gpndwl
hw2hyutp
dhuwluwywlu hwohyutp

Cunwdtup npwyynn wywhyubtphg pwgh wy wywmhyutip

0.00

43,870,000.00
43,870,000.00

0.00
0.00
0.00

0.00
3,879,248,979.84
3,879,248,979.84

0.00
0.00
0.00

0.00
3,609,126,092.61
3,502,741,675.98

28,202,620.23

78,181,796.40

2,277,851,863.01
3,694,183.12
0.00

0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
9,813,791,118.58

0.00

159,718,309.60
159,718,309.60

0.00

45,368,000.00
45,368,000.00

0.00
0.00
0.00

0.00
3,636,395,913.81
3,636,395,913.81

0.00
0.00
0.00

0.00
2,658,850,969.43
2,597,576,758.69

23,000,547.45

38,273,663.29

1,056,975,821.93
0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
7,397,590,705.17

92,829,630.00

159,088,988.63
251,918,618.63

Cunwdtup wywnhyubp

9,973,509,428.18

7,649,509,323.80
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Mwpunwynpnpynibubp

2025p. nkEYuntdptph
31-h npnipjudp

2024p. nkEYntdptnh 31-
h npnLpjwdp

33 npwdny (wnLnphwn swugwd) (wnLnhwn wugwd)
Uwulbwyhgutphu wwuwnywunn wynmhyutp
Lwwhuwy 8,862,563,574.26 6,928,233,860.31

Qpwhujwd 2whnye gniin Gywdnuinh gény

Lwwhwwih gdny hpwgywd gniin ogniinubp W uwuubp®
inbnwihnfujwd hwennn dwdwuwlyw2powu

Ontwn ognunubp/Juwultn dwdwuwyw2ongwuh hwdwn

Uwulwyhgubphu ywuwlwunn gniin vhgngubp (qnLwn
wywnhyutp)

dhuwluwywl ywpunwynpnrpyntuubp

Uwubwyhgubpht ywunjwunn juwyhwwi b phuwbuwywu
wwnpunwynpnrpjnLulbtn

Npwyynn wwpunwynpnrpyniuutp

dhuwluwlwlu gnpdhpltin

dhuwluwywl gnpshputinh onwnpnwdutn

dwdwuwywynn gnpdwnpputn $huwluwywu wpdtenrtnny

Udwlugjw) $huwluwywl yuwpunwynpnrpjnLubn

OnjuwnnLpjntlubp

W npwyynn ywwpwmwynpnrpjnLtuubp

CunwdJtup npwyynn wwpunwynpnrpyntuubp

Uj1 wwpunwynpnipjntuutp

Muwpuptph W ywpunwdnpnieyntulbph 62gpundwt hwphyukn

dwnltn pwliytinhg

CunwJtup wj wwpunwynpnipynluubp

0.00
0.00
1,097,786,440.33
9,960,350,014.59
0.00
9,960,350,014.59

0.00
0.00
0.00
0.00
0.00
0.00
0.00

13,159,413.59
0.00
13,159,413.59

0.00

0.00
712,547,992.36
7,640,781,852.67
0.00
7,640,781,852.67

0.00
0.00
0.00
1,016,436.88
0.00
0.00
1,016,436.88

7,711,034.25
0.00
7,711,034.25

U] wpuwynpnipjntuubp

9,973,509,428.18

7,649,509,323.80
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E4YUUNESLErPk B4 '6UuUErk UhRULYSUL luSUSYU'S USHESHNFE@3NHL 20250
AEUSEURErk 31-bL UHUNMSHU6 SuUuLErYNFLUUSU dUUULUYUGMrRULE RUUUE

2025p. hntujwnph 1-hg

2024p. hntujwph 1-hg

Uhugl 2025p. Uhusl 2024p.
ntYwntdptph 31-u ntYwntdptph 31-u
puywd puywd
dwdwluwlw2pgwu dwdwluwlw2pgwu
(wnLnhw swugwd) (wnLnhwn wugwd)
2nLin $huwluwywl GYwdnin
GYwunin phuwliuwywl gnpdbwnunipynllutph gény
Glywuntwin pwdlbnndutiphg 9,173,960.48 3,964,618.80
GlwdnLuin wywpunwwnndutphg 386,201,662.28 341,853,555.43
GlywunLuin wwnupwhu wpdtrenrtphg 0.00 0.00
GlYwuntin hwjwpwywu UGpnpnudwihu gnpshplutphg 0.00 0.00
GlUwdnLin dnpdupnuwjht inbuwyh $huwluwywu gnpdhplutinhg 5,949,794.12 2,219,827.58
GlUwunLwin wpdtenrtnny dwudwluwywynnp gnpdwnputphg 0.00 0.00
GlUwdnLwin Junpytbphg W nGphunnpuywl wwpunptnhg 0.00 0.00
GlUwuntuin wy wynhyubphg W ywpwwynpnipeinlulbphg 149,102,191.48 109,201,326.19
)| $huwiuwywu Glwdniinutn 8,549,003.11 0.00
Cunwdtup Gywdniin $huwluwlwl gnpswnuncpnLtUutphg 558,976,611.47 457,239,328.00
dhuwluwywl gnpdwnnipyntuutph gdny dwhuubn
Dhuwluwywl gnpdwnnipyntlutph gony dwhuutn 0.00 0.00
dnpwpnwihu tnGuwyh $huwlivwywl gnpshputph gény dwfuubp -2,050,870.52 -1,049,069.36
Updtprnrtnny dwdwuwlwdnn gnpdwnpputph gény dwhuubn 0.00 0.00
Owhuubp thnfuwnniejntuutnh gény 0.00 0.00
)| wynhyutph W ywpwnwynpnipintuutph gdng dwhuubp 0.00 0.00
Dhuwlbuwywl ywnwwynpnipejntulinh gony dwhuutn 0.00 0.00
)| Shuwuwywu dwhuubin -49,201.34 0.00
Cunwdtup dwhuutp $huwbuwywl gnpdbwnnipjntlutph gdny -2,100,071.86 -1,049,069.36

2nLin $huwbivwyuwl GlwdnLwnn (A)
Uj1 GYwUnLn
LYwnwdwnuwl Jséwpubph thnfuwhwwngnd  h
hwywpwywu UGpnpnudwihu gnpshputinh
Uwwhwwih Jwd Ywwnwpnnwywuh  hwdwp
Jéwpnidubn
)| GywdnLin
Uj| dwhuubn
Ywnwywnpnn CuytpnLejwl yunwywndwl Jéwnubn
Uwulwynn pwdlwihu $nuntph hwdwp wnnhunnpuywl
SwnuwyncejntluGph Jyéwn, ncuncduwuhpnieynilutph gdny
Jéwputn
Swnybp W wninLpptn
U whuubin
Cunwdtup wj| GYwdnLn W wyp Swhuubkp (B)
Cunwdbtlup gnLn Glwdnin bwhupwl upgwynpnwdutpp C = A+B
2nLwin ElwdnLinh 62gpuninid phuwluwlwl nwpyw hwdwn (D)
2nLn GwdnLin I=C +D
2nLin hpwgywd ogniinutp b yuwulubp Uwhupwl
Yuwpgwynpnwdutpp
bpwgywé ognuinubp W yuwulbn
Upwwphu gnpswnph dwhuutn W thnfuwugdwu ydwnubn
RGwmwagnunynlultph gdny dwhuubn

ognLwn

npwbu  gnuwy

Uwwhndwagnpnnutphu JGpwnwnajwd hpwgywd  ognLwnh
hwdwdwulwywl Jwulwpwdhup
Uwwhnywannrpjwl gény uncwnpbn
Uwwhwnwh Jwd  Juuwpnnuywuh  hwdwp  npwbu  gpwy

unwgywsé Yydwnnrdubn
Cunwdbup qniinn hpwgywd ogniinbbp W Juwulbp Lwhupwl
Ywpgquwynpnwdubipp (E)
2nLin hpwgywd ogniinutph W yuwuutph Yupgwynpnedubp (F)
2nLin hpwgywd ognuinutip W yuwuubp Il = (E+F)

556,876,539.61

0.00

0.00
0.00

-101,273,422.84
0.00

0.00

0.00
-101,273,422.84
455,603,116.77
34,852,331.09
490,455,447.86

58,461,289.60
-598,964.96
0.00

0.00
0.00
0.00

57,862,324.64

7,823,264.24
65,685,588.88

456,190,258.64

0.00

0.00
0.00

-79,408,053.82
0.00

0.00

0.00
-79,408,053.82
376,782,204.82
30,744,632.30
407,526,837.12

-8,134,097.38
-565,515.33
0.00

0.00
0.00
0.00

-8,699,612.71

-2,662,731.88
-11,362,344.59
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2025p. hntujwnh 1-hg
Uhusl 2025p.
ntywmbdpbph 31-u
puywéd
dwdwluwlw2pgwu
(wnLnhwn swlugwd)

2024p. hntujwph 1-hg
Uhugl 2024p.
ntYwntdptph 31-u
puywd
dwdwluwlw2npgwu
(wnLnhwun wugwd)

2nLin  shpwgywd

Yupquwynpnidubipp
Qhpwgywd ogninutiph W Juwuubph thnthnfuneyncutn,
utpwinjwi npwyynn wywhyutiph thnhuwndtpwjhu

ognLwnutp WL  Juwuutp Uwhupwl

wnwnptpnLpnLlutnp

Upwnwndnypny  $huwluwywl  hwohduGph  thnfuwpdtpwjhu
wnwnppbnpnienLuutp

bwwhwnwh YJwd Jwwwpnnwywuh  hwdwn  npwtu  gpwy
unnwgywsd Yydwnnrdubn

Uwwhndwagnpnnutphtu  JGpwnwnpédwsd  shpwgdwd  ogniuinh

hwdwdwulwywl Jwulwpwdhup
Cunwdtup gniin shpwgywd ogniinbtpn W Juwulubp Uwjpupwl
Ywpqwynpnwdutipp (G)
2nLn shpwgywd ognrinutiph W Juwuubph Juwpgwynpnedutp (H)
2nLn shpwgywd ogniinutip b yuwultn 1l = (G+H)
Uhgwuljw} 2whwpwdhuubp:
OnLwn GYwunwinh dhpwlyjwi 2whwpwdhuubn tnwnpgw hwdwn (J)
Onun hpwgywd  ognuinubph W Juwultph  Jhowiuyjuwy
2whwpwdhulutn nmwpyw hwdwp (K)
CunwuJtup vhpwuyjwyi 2whwpwdhulutp nmwpjw hwdwn IV = (J+
K)
CwhnLpwhwny Vv (*)

525,391,654.33

335,504.78
0.00
0.00

525,727,159.11

15,918,244.48
541,645,403.59

0.00
0.00

0.00
0.00

285,530,444.69

-612,735.00
0.00
0.00

284,917,709.69

31,465,790.14
316,383,499.83

0.00
0.00

0.00
0.00

OnLin wprynitup =1+ + 11+ IV+V

1,097,786,440.33

712,547,992.36

Swunwnywsd £ hnwﬁznwuu ult hwdwn 2026;3 fmcudwph 26-hu
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«UUNFLY-UYLU UUER UELERUELME>» AL Swyjwuwpwlznywéd JELuwpnzuljujhlu $nlun
2025p. nbywntdptph 31-hUu wjwpunyws nwulbpyniwdujw dwdwlwlwznpgwlh
Uhpwljwy funnwgywé Shuwluwlywl hwpybnynipinctlubphu yhg swunpuwgnnientultp

2025f@. MEUSEUPRErk 31-bL UMUMSHUS SUULEMYNFLUUSU dUUULUYUGr2ULE UPRULYSUL
RSUS4YU6 $hLULUULYUL RUSHESHNFE@3NFLLENhL UhS 'SULNRUS rNHE3NFLLEN

Sw2uwwywhwwlu hwduwerdwu jupdwl uwunUubpp W Jeennubpp

Gnwduywlyuwhlt phuwlbuwlwl hwpdbunynipyntubnp wwwnpwuwnydb) U Spwlivhuyh hwdpunhwlncp
punnctbdwé hupywwwhwlwl hwydwndwl uygenluplbnh hwdwéduyl: Gnwduyywywiht $huwbivwyuwu
hwpyGunynieyncuutpp UGpyuwywgdtb 6U Ujjpuuinpwlpwihu gnin uwhwnwih 2020-07 uwunuwlwnpgny
(ANC Regulation) bwhuiwwnbuywd dlwswihny’ thnthnpudwd Wpunpwupwihu gnin Yuwwhwwih 2022-
03 ywunuwlywpgny (ANC Regulation):

Uhpwnbh GU hw2dwwwhwlywl hw2dwndwl hGnlyw] hwdpunhwunwp uygpncupltpp,
Jwulwynpwwbu®

. Updwluwhwduwuwn UGpluwywgnid, hwdtdwwnmwywunipynil, gnpénLubnigywl wupunhwwnnipynl,
. Pwpbthuhnd gnpdnLubnieynit W Junnwhbihnogynil,

. Nnegwdwnncpe)nLl,

. Uhpwnynn dGennutph Jbly dwdwluwlwnowlhg djnLup sthnthnbubip

Yuwyntl Gywdwnwptpnipywdp wnpdGenetphg hwunyep dwuwsynid £ hwytGgnpdwlu hhdniupny:
Updtrenetph dtnpptpnudubpp W otnwpnuduGpp dwlwsynid G huplwndGeny:

Mnpundth hwdwndwl wpdnypep Iwjwunwuh Swbpwwbunniejwl npwdl £ (3R npwd):
$Shuwluwywl hwadtuinydnipeynctuuGpnd innynuwihb wpunwhwjnnipywdp UGpyuwwgywd nhpetpp
uGpyuwywgdwd BU npwbu gnin wywnhyutph UWwndwdp hw2dwnpywd innynuwhb npnye’ hwaybunnc
wduwpyh npnrgjwdp (%): Iwdbunynipyntbutpnd UGpYuwywgywd hwdGuinne dwdwuwyuwnowlp
2025p. nGywnGdptph 31-hUu wywpunywd tnwulbpyniwduyyw cwdwluwywhwwnywol E:

$nunh ywnwdwnphsu £ «UUNFLYP-ULUAU UUGR UGLEGSUGLR» ORL-U: Snunh Jwpswpwnnipynlup
wwwnyhpwyytb) £ «4UUGPU Swun wndhuhuwnptUu» pwdbGunhpwwl puyGpnepywup (CACEIS Fund
Administration): $nunh wwhwnnil W Jwulwyhgubph nGGunpwywpp «3wywunnwuh Yunpnuwywu
ntwnghunwnphw>» RPL-L E:

$nlunp ytUuwpenwlwihtu $nun £, npp Juwnwywpyned £ wlynhyubph wuwhs ypndbGuhnuwy
ywnwdwnhsubph ynnuhg, dhtusle gnidwputpp Jéwpyned GU YELuwenwlwihl tnwphep (nwgwd
Jwulwyhgubphu: $nunh Jwulbwyhgubpp YGUuwpen2wwihu $nuntph wyunhyutph
ublhwywluwwnbptpl Gu:

$nunh wywnhyutpp uGpnpynid Gu Swywuwnwluh W onwpGpypw pwpadpnpwy wndbenetnpnid, pun
npnLd” wpunwndnipwhu UGpnpnudutpp s6U gbpwqwugnid Snunh punhwunLp wywnhdubph 40
wnnynup: $nunh Lywuwnwyu £ wnwybwgnyuh hwuglb] wynhyubph GHwJdwnwpbnnieynlup® $nunh
wywhyutph Jhusle 50 tnnynup ubpnubind pwduwyhu gnpohpubpned, pwdlbwihu $nuntpnud W
pwdlwjhl hwdwnpdbp gnpdhputpnud, huy Juwgwoép® wwnpunwwnndubpnud, ywpunwwnndubph
$nuntGpned, nphwdwjhu 2nLywih gnpohpluGpnud, wwunuGpnud W wyp wynhyuGpned: fhpwhiwihlu
funidp GU hwunhuwUncd yGLUuwenwluwihtu ubwjnnnieintu hpwlwlwgunnubpp® _huyh pwpan
hwyywonLpjwdp:

uywnphjutph quuwhwnmdwlu Juunuubpp. Yhuwbuwywl gnpsohelutpp uygplwwtu swthyned Gu
wwwndwlywlu wnpdbeny L Phuwlivwywlu yhdwyh Jwuhlb hwadbGunynipyniuncd uEpyuwywgyned hptblug
uGpyw wpdteny, npu hptug ybpghu hwuwubGh 2nLyuwywywl wpdtel £, wd 2nLuwgh
pwgwluwynipjwl nGwencd wpunwpehu nGuncpuutph uwd $huwbuwywu dnnGuGph dhengny npn2dwid
wndtep:

UpdGenetph Uepyw wpdteh dhgle tnwpptGpneeynilutbpp npn2yned U yGpp Updwd Gnwuwyny W
Upwug uygplwywl ywundwlywl wndbpp swuwsynid E hwadGuinynipyncubtpnid” npwbu
«guwhwuwnnedubph tnwpptpnipniu»: Updbenrbtnny gnpdwnunipynLlutpp gpnwugynud Gl
wnentjwbdwneh wduwpyny:

Mnpundbh wpdnypehg tnwppbp wpdnypeny guwlb2dwd wndGenetnp guwhwuwndnud GU ybpp pgwd
Gnwuwyny W wjunthtGuinle thnpuwpyynid wynpundbih wpdnypeh’ guwhwundwlu wduwpyh npnogywdp
gnpdnn thnfuwnpdtendy:



«UUNFLY-UYLU UUER UELERUELME>» AL Swyjwuwpwlznywéd JELuwpnzuljujhlu $nlun
2025p. nbywntdptph 31-hUu wjwpunyws nwulbpyniwdujw dwdwlwlwznpgwlh
Uhpwljwy funnwgywé Shuwluwlywl hwpybnynipinctlubphu yhg swunpuwgnnientultp

Ujwunubtp b $hutwivwyjuwt hwizhjubp. wjwunutpp quwhwwnyned GU gdwyhu JGennnd:
Mwdwlwl Jhgngubpp W npwug hwdwnpdtepubpp UGpwnnud U pwlybpnud Ywuhuhy dhgngubpp:
Yuwpqwynpynn 2ncjuynud Jud hwdwudwu hwppwynid wrpnijwswnph Gupwplyynn
puwdutunindutp, uwpunwwmndubp L wy wpdtpnetp. jupgwdnpynn 2ncyuwynid ud hwdwudwu
hwpprwynwd wnrpnijwbdwneh Gupwnyynn pwdubunndubpp W wy, wpdbenebpp guwhwwnynod Gu
nwi opdw 2nLyuwyh thwydwu npniepejwdp gnnénn quh hhdwu ypuw:

Mwpunwuwnndubpp W wyp hwdwludwl wpdbenetpp guwhwwndnud U Phuwiuwwt dSwnwjynieynLuubn
dwwnnignn tnwppbn ywnnygubph Ynnuhg dswuntgywd thwlydwl qubpny: dwlydwl opjw pupwgenid
gnpéwneh pwgwyuwjnipjwl ntwpenid wpdtGenebpp guwhwunynud B Phuwlivwywiu
ownuwyjnceynLtuutn Jwuwnnignnh Yynndhg tnnpwdwnpywo gudwl W Jwdwneh dhehu gund:
Mwpunwuwnndubph W wyp wpdtenertph gony hwdtgpywod innynup hwdwnpyyned £ Jhusle wyunhyh
guwhwuwndwl wduwrhyp:

Yuipqwiynpynn 2ncjuynd ud hwdwudwlu hwppwynid wrpnijwswneh stupwplyynn
pwdluEnndubp, ywpumwwmndubp b wyp wpdbpnebp. jupgwynpynn 2nyuwynd wnpnjwéwneh
sEupwnyynn pwdlbunndubpp quwhwunynd U Pnunh Yuwnwywnpsh Yynndhg' ogunnwgnpdtiny gnun
Jwwhwwih W 2whnipwpbpnigywu ypw hhdudwod JdbGennutpp, hwyh wnuGind ybpghu Ewywl
gnpéwnepubpnud oguwgnpdywd qutpp:

Muydwlbwgpwihbu Jupyuwjhu gnpdheputp (wupdtywnpnuutp). wwdwluwgpwihu Juwnpuwyhu
annpdhputbpp, npnup wynhdnptlu wnpnijwbdwneh stU Gupwpyynud Ewywl gnudwpuGpny,
guwhwuwnynid GU wyunniwpwihu uygpnituepny’ unnnple L2Jdwd wduwpybnny, gnudwnpwd pnnwpynnh
wnwUudlUwhwuwnncy puncpwagntpp UGpYuwwgunn (pwgnLdubpnp:

o Uty nnwph juwd ywlwu dwdybunwjuncpywdp wnpdGyunpnultbpp guwhwwnydned GU Gdpnyh
Jhgpwulywyhu wnwewnyh quny (Euribor),

. Uty vnwpnig wybh dwdytunuwjuncpywdp wpdtyunpnuutpp guwhwuwndnod U Jhobwdwdybiun
nnynuwyhp gqwubwwbunwwl ywpunwunndubph gbph2tunn thnfuwnpdteny ywd, wykih
GpywpwdwJybwn wpdeyunpnuubph hwdwp (BTAN) ywptwdwdybun juupdwoepny thnfuwnplybih
qwlbbdwwbunwlywl ywpunwuwnndubph (OAT) thnfuwnpdbend,

. Gptp wdhu W ywwu dwdyGunuwyuncpywdp ywydwluwagpuwyhU Juwnpwihu gnpdhebtpp wpnn Gu
guwhwuwnyt) gdwyhu JGennny:

Rwjjuwywl quwudwwbunwlywl wwpunwwnndubpp guwhwwndned GU' oguinwignpdtiind 33 YGunpnuwywl
pwluyh jnLpwpewlgnip opyw hwdwp hpwuwwpwywd 2ncjuywwl npnypwswihp:

®dnhuwlugblh wpdbpnEebtpnud hwjwepwlwl UepnpnuduEph gnpdhpubp (®UILA/UCITS). UCITS
thwytipp ywd pwdubunndubpp guwhwuwndned GU thwyhu pwdhl pulunn gnun wynhyubph wnpdbeny:

dwudwlbwluwynp gnpdbwppubp wpdbpnebtpny. htunjwiwneph gnpéwpeputph UGpen ywhynn

wndbenetpp hwadwnynid U wynhdubpnud” «dwpytp® hbingudwl gnpdheutpny tnpwdwnpyuwd
wnpdbenetnh nhdwg» tninnnud” wwydwlwgpned Up4wd qund, gnedwpwo unnwgydbihe hwdbgnyuwo
wnnynup:

IGwngudwl gnpowpepubph UGpen ennwpynnhl Jwéwnywd wpdbGenebpp hw2dwnynid GU gudwl
wynpundbined hptug pupwghy wpdbeny: Iwdwwwunwupiwlu ywpunwynpnipintup hwdwnyned £
Jwbdwneh wynpundbind” ywydwlwgpned U2dwéd guny, gnedwpwéd uinwgybihe hwybgpdwd innynup:

®nhuwnnipjwdp npdwd wndbenetpp guwhwuwnynid U hpbug pupwghy wnpdtend W hwdwnyncd
«dwnybp’ bhnfuwnnigjwdp tnpwdwnpdwd wnpdbenetnh nhdwg» tnninnnid:

®nhuwnUywd wpdbenetpp hwadwrnynid GU wynhyubGpnud” «®dnfuwnuywd wpdbGenebp» tnnnnud
wuwjdwlwgnpned Lpdwod guny, L ywpunwydnpnepyntuubpnud” «3Gwngudwl gnpdwpeubph Ukpen
Jwbdwnywd wpdbenetpny Jéwnpdwl GUupwlw gnudwnpubp» nnnnnud” ywydwuwgpnud U2dwd guny,
gnudwpwo ydwnpybihpe hwytgnwd innynup:

Udwlugjwy gnpdhplubp

YQuipgquiynpynn 2ncjjuynd wnpnrjwswereph Gupwnpyynn jud hwdwudwl wéwligywg
gnpdhputip
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Ywnqwynpynn 2ntywynd wnpnijwéwneh Gupwnpyynn jud hwdwudwl wowlgjw) ghpdheplubpp
guwhwuwnyned GU opdw hwdwplyuwyhu guny:

Yuwpqwynpynn 2nLjuynud wnpnijwswneh stupwpyynn jud hwdwbudwlu wdwugjug
qgnpshpubtp

Uygnthtp. thnfuwnpdtpwjhlu ugnthtpp W/ywd Snpdwnnuyhb wpdnipwihu gnpdwnpeubpp guwhwunyned
U hpblug 2nLyuwywywl wpdteny’ 2nLyugnd gnpdnn tnnynuwnpnyeubph (W/jwd thnhuwnpdteubph)
wuwwagw innynuwihl hnuptph gbnsdwdp hwqwpyywd qguny: Wu ghup &2gnpunyned £ nEdnjinh nhuyp
hwyh wnubnL hwdwnp:

huntpuwjhU uynthtpp guwhwwnynwd GU wynnLwpwywu uygpnitupny’ Ynuinpwgbuwnh Ynndhg
npwdwnpywéd thnpuwndteh hhdwl ypw:

W) udnthtpp guwhwunyned GU hpGug 2nLyuwywywl wpdtbend Ywd $nunh Yuwnwdwpsh Ynndhg
uwhdwludwd Gnwuwyny:

Udnth wwpunwynpywoncpyniuutpp hwdwnynud GU wudwluwywl wpdbend uwd hwdwudwUu
wndtend, Gt wuJwlwlwl wpdbe wnw sk

YQurwywpdwl Jawpubp. junwjwnpdwlu Jéwputpp hwdwnpyyned GU tnwpGlwu 1.15%-h swihny,
LuGpwnjw| Yyhpwnbih pninp hwpytpp $nunh gnen wynhdubph wpdbeph hhdwtu ypw' wdtuopjw
hhdnitugpnyd: Wu Jéwpubpp uEpyuwywgynid U Snunh Gwdniinubph W dwhiubph hwadbunynieyncuncd:
Ywnwywpdwl Jdwnpubpu wdpnnenitpjwdp Jéwpynwd U dSnunh unwdwnpshl, npp Ypnwd £ $nunh
pninp gnpdwnUwlwl dwhuubpp, pwgwnnipjwdp wnenhinh Jéwnpp W bYGbuwpnwwihu
Gpw2huhpwjhu $nunh ydwpp: Ywnwdwnpdwl Jdwputpp s6U UGpwnnud nhihugh dwhuutpnp:
Shuwlvwywl hwadtuinydnipynctubGpnid wnunhnh W Gpw2fuhpuwyhtu $nuntph Jéwnputpp
uGpyuwywgynid GU npwtu ywnwldwpdwl Jéwpubph Jwu:

2niwn 2whnyph pw2hiuncdp. dwdwluwlwngwuh gnewn 2whnypep (Juwup) UGpwnnod £ tnnynulbph,
wwpuwngeh, ywpgllwddwpubph, hwwnywgneduGph, 2whwpwdhUubph wdpnnenipeyniup, gnidwpwd’
ywuhuhyhg unnwgywd GHwdninnp, hwlwd ywnwdwpdwl Jéwpubpp W $hbwlvwlywl swhiubpp,
gnudwpwod ywuwhwwih qonyd hpwgdwod ogniwnubpp Jwd Juwulbpp: Uhlbsgle 2024 pwlwlh
Snwluhwih hwdpunhwunip punniudwd hwdwuwwhwywl hwadwndwl uygpniuplbph
thnthnpuncpynLuuGpp Yuwwhwnwih gony hpwgywd ognuuinuGpp Ywd Juwulbpp W pnnuwpydwl/Juwpdwu
Jéwnubpp ¢6U nhvnwpyyned npwtu hwunype: 2024 pqwlywuh Spwuuhwih hwdpunhwuncp
punniujwd hwqwwwhwlywl hwqwndwl uygpniuplutbnh thnthnpunceynctuubGphg hGunn uwuwhwwih
gony hpwgdwd ogniinltipp ywd Juwultpp hw2dwnynud GU npuwtu hwunype:

Pw?2hudwl hwdwp hwuwlbh gnedwpubpu GU° dwdwlwlw2pgwuh gnun 2whnyep, gnedwnwd
spw2hudwd whnypep, hwuwod Ywd gnedwpwd inyw) hwpdbunne dwdwuwlwpowluhl yGpwpbpnn
hwunypeh 62gpnunndwl hwhyutph Juwgnpnubpp:

dJwdwlwluppowup pupwgpnid pnnuwpyywd thuybph hwyjwuwpbgnLd

Swunyph 62gpunincd. pninp thwywwnbpbpp wewne £ unwuwl J6Yy thwjh nhdwg pw2hudwl Gupwlw
hwywuwpuwswih GHwUnin, wulwhu thwh pnnuwpyuwl wduwpyhg: «Iwunyreh d2gpunncd» innnned
uGpywywgywéd nunnhs Uchuwuhquh dheongny stgnpwgynid £ pnnupynudutph W Jwpnwdubph
wqgnbtgnreyniup JGY thwh nhdwg unwgynn GHwdwnh Jpw: Uunhyh gniin wpdbep hwqwnlytihu
$Snunp npn2nwd £ pw2fudwl Gupwlyw GUwUnLnnp: Ennwpynudutpp wd Jwpnudubpp wgnbgnieyniu
snLUEU thwytph uunwpnnwywuh ypw: Iwunypeh 62gpuindwl Jthuwuhgqdu wwwhnynud £
pnnwnynedubph W Jwpnudutph sGgnenipeynct’ UGy thugh nhdwg pw2iudwl Gupwyw Gwdwnh gony:

OgnrLinubp W Juwulbp. Phuwtvwywl tnwpdw gnenn hpwgywéd ogniuinubpp (hwuwd unwywnpdwl
Jdwputphg W hpwgdwoé yuwultphg) Yhwdwptu bwhunpn $huwbuwywl tnwphuGph Jhlcungl
wnbGuwyh hpwgywd ognuwnnubpp, Get $nunp pwhuwd Ywd Yninwwd sthuh hp ognunnubpp, huswbu
Lwl yhwdwph jwd yuywgtbguh hpwgwd ogninnutbnh qony hwdjwuwnptgunn hwahyubpp:

$nunh wywnhyubphg dlLwynpywd nne GHwdniwinp, npp UGpwenwd £, puwyg sh uwhdwuwhwydned
hpwgywd ywwhwunwih hwyGwaéany, Yuyntu GHwdnwpbpnigywdp wpdbenetnh gony
nnynuwgnidwnpluGph JdwpnoduGpny W wyjiund, wGwne £ yGpwutbpnpyh $nunnud: Twhnypeh pw2biuncd
sh bwhuwwnbuyned:
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owytnph pwdwunpnugpned W Juwpnud. $nunh thwytph pnnupynwdu n dwpnedp uwnwpynod GU
pnnwnydwl b Jwpdwl wduwpyh npnigjwdp jnipwewlgnip thwyh hwdwp gnen wynhyutph
wdtUwyGpght hwuwubih wpdtph hhdwu ypw: dwjtph pnnupyuwu hwdwp nplt Jdwp juwd gnedwip
sh qwuaynid: Uwpdwl Jéwpubpp ywwunwnpnod £ nhdnnp, npnug npnypwswihtnpp nwuwnwuyned Gu 0-hg
3% whujwd dwpdwl gnpdwpph tnGuwyhg W uwhdwudnid GU $nunh wunultpny, huswbu Lwle
Rwjwuwnwlh Iwupwwbwnnieniunid hwdwwwuwnwuhuwlU Yyhpwnbh opGuunpnipeywdp:
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2. MNrsS$ELR SNESULUNEULC

2025p. nEjwntdptph 31-h npnLpjwdp

enLjuwjywyuwl
Updtpeneh wujwuncdp ISIN updnyp Lwlwy wpdbp %
Ujwlnubtp
Ujwlunubtp mbnwuwlu 33 pwuybpned
9.2%-11%, 09/02/2026-20/12/2027 33 npwd 2,240,000,000.00 2,277,851,863.01 22.87
MUMSUSNUUGr 4 3uUuLUuL
urdte1ERLEN
Ywnpgqwdnpynn 2nLyuyned
wnpnijwédwneh Gupwplyynn Yud
hwdwudwlu gnpdhelubp
Swjwunnwlu
uruudhURULY ORLC 10.2% 10/06/28 AMSWISB2MER1 33 npwd 100,000,000 101,655,589.60 1.02
UrUuU4hURULY ®RC 11.75% 01/06/27 AMSWISB2HER1 33 nhwd 140,000,000 145,510,579.20 1.47
UrUu4hURULY ®RC 6.0% 01/06/26 AMSWISB2DERO nﬁt{ubn 40,000 15,396,746.15 0.15
Udbphwpwuly ®rRC 9.75% 08/07/26 AMAMRBBN2ERO 33 nhwd 100,000,000 102,398,950.00 1.04
Udtphwpwuy ®RC 9.75% 13/06/27 AMAMRBBNSER?7 33 nhwd 30,000,000 30,167,120.01 0.30
Unuytpu Pwuy ®RLC 10.25% 17/04/26 AMCOVSB2IERO 33 nhwd 50,000,000 51,249,845.60 0.51
Unudtpu Pwly ®PL 10.25% 26/05/27 AMCOVSB2NERO 33 nhwd 100,000,000 101,975,507.20 1.02
Uphuwinbpil ®RC12.0% 01/04/28 AMARLVB21ER3 33 nhwd 50,000,000 53,342,016.50 0.54
hutynpwuy ®RC 10.0% 27/12/26 AMINECB2HER6 33 nhwd 60,000,000 60,768,850.80 0.61
Uqgwyjhu hhthnpbpwjhU puytpnipnLu ®RC
12.0% 30/03/26 AMNMCCB20ERS 33 nhwd 120,000,000 124,754,370.00 1.25
Uipw-dwpd ®RL 11.3% 10-12-28 AMALPHB22ER4 33 nhwd 3,800,000 3,800,000.00 0.04
SkitYnJd UpdEuhw RPC 11.5% 05/12/29 AMAMTLB23ER4 33 nhwd 40,000,000 41,279,444.00 0.41
Swjwuwnwl 13.0% 17/02/32 AMGB20172327 33 nhwd 84,587,000 107,373,112.88 1.08
Swjwuwnwl 13.0% 29/10/36 AMGB2029A366 33 nhwd 115,633,000 153,056,782.57 1.54
Swjwuwnwl 8.0% 29/10/31 AMGB1129A316 33 nhwd 401,600,000 402,017,510.59 4.04
Qinpw| Chiththhug UNC 12.0% 12-12-28 AMGLBSB21ERO 33 nhwd 2,050,000 2,054,599.43 0.02
33 9.0% 29/10/29 AMGB1029A292 33 npwd 74,400,000 77,871,048.23 0.78
33 whrnwlywl guudwwbwnwywu
wwpnwwnndutin 10.0% 29/10/27 AMGB1029A276 33 nhwd 27,080,000 28,637,821.87 0.29
33 wybrnwlywl guwudwwbwnwywu
wwnnwnndutin 12.5% 29/10/37 AMGB2029A374 33 nhwd 248,000,000 322,643,955.37 3.24
33 wybrnwlywl guwudwwbwnwywu
Wwpwnndutin 7.0% 29/04/26 AMGN60294268 33 nhwd 214,000,000 216,520,309.89 2.17
33 wybrnwlywl guwudwwbwnwywu
Wuwnwnndutbip 8.4% 29/04/27 AMGN36294277 33 npwd 60,000,000 61,592,148.90 0.62
33 whbrnwlywl guwudwwbwnwywu
Wwnwnndutbip 8.6% 29/04/29 AMGN60294292 33 nhwd 24,000,000 24,803,225.98 0.25
33 whbrnwlywl guwudwwbwnwywu
wwnwnndutbin 8.6% 29/04/30 AMGN60294300 33 nhwd 114,000,000 117,710,233.97 1.18
33 whbrnwlywl guwudwwbwnwywu
wuwpunwnndutbip 9.0% 29/04/26 AMGN36294269 33 nhwd 60,000,000 61,293,166.38 0.62
33 wybrnwlywl gwldwwbwnwywu
Wwpnwnndutin 9.0% 29/10/35 AMGB1129A357 33 nhwd 518,000,000 538,590,546.62 5.39
33 whbrnwlywl guwudwwbwnwywu
Wwnwinndutip 9.25% 29/04/28 AMGN60294284 33 nhwd 177,600,000 186,073,349.81 1.87
33 whbrnwlywl guwldwwbnwywu
wwnunwwnndubip 9.4% 29/04/27 AMGN60294276 33 nhwd 192,000,000 199,807,494.14 2.01
33 wybrnwlywl gwldwwbwnwywu
Wwpnwnndutin 9.6% 29/10/33 AMGB1129A332 33 npwd 365,200,000 394,313,265.95 3.96
jﬁfz‘;;%w“h Filwnnwlwl guiighin 11.4% AMHELCB21ER6 | 33 npuw 120,000,000 119,021,946.00 1.19
SRwjwuwnwuh ElGHunpwlywl gwugkp 11.4% uuu
01/08/29 AMHELCB23ER2 AN 89,800 33,569,442.20 0.34
CLIAUULLL IUSUUSUL 3,879,248,979.84 38.95
CunwdJtup gniguyjuwd ywpunmwwmndubp
L hwiwUdwl wpdbpnebn 3,879,248,979.84 38.95
CLAUULLL MUrSUSNUUGr 64
2UUULUUL UrdtRARLN 3,879,248,979.84 38.95
Pwdlutwnndubtp L bJwlbwuwnhy
wpdtpnptn
Snigwljuwd Pudubinndubp W
Udwluwwinhwy wpdbpenrtn
SkiEYnd UpdEUhw PRC AMAMTLS11ER3 23 npwd 214,000 43,870,000.00 0.44
CLIAUUGLLL IUSUUSUL 43,870,000.00 0.44
CLAUULLL SNFSU4YYUD FUJLESNUUGN 43,870,000.00 0.44

L LUULUShM Urdce1eRer
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2025p. ntjwntdptph 31-h nppnLEJwdp
updny) SnLjuwjwua
Updtpnreh wujwuncdp ISIN e Lwlwly wpdtp %
UHULUYUL LEMTNFUUSHhL
qQnroheusr
Cunhwuncp Lwbwynrpjwl
hwjwpwlwl UEpnpnedwyhu
gnpdhputip thnjuwugtih
wpdtpnetpnLd (UCITS) W
Udwluwwmhy gnpdhputp U
wlunwd wyl Gpyputpnd
Swyjwpwlwl junwwpnod
AF US CORPORATE BOND O USD C LU1162497744 HL:IKJZJD 10 5,962,601.63 0.06
AMD INDEX MSCI USA SRI PAB OU LU2368674128 HL:IKJZJD 373.035 176,420,244.68 1.77
SnLun
AMD MSCI UK IMI SRI PAB OG LU2368674474 unbplhu 286 193,540,398.29 1.94
q
AMUNDI FUNDS GLOBAL AGGREGATE uuu
BOND O USD C LUO557861514 NN 16 10,696,568.14 0.11
Axggm INDEX MSCI EUROPE SRI OF LU1861137054 tunn 111.832 57,920,983.13 0.58
AMUNDI INDEX MSCI JAPAN - OE C LU0996180609 Gypn 75 90,040,199.42 0.90
AMUNDI MONEY MKT FD SH TERM USD uuu
-OV- CAP LU0619623019 NN 48.301 23,621,163.39 0.24
Al\gﬂNDI MSCI EMERGING ESG LEADERS LU2368674391 uuty 822 351,581,154.76 3.53
nnjwn
AMUNDI S&P 500 ESG INDEX OU ACC LU0996178538 nﬂt{}]’n 335.03138 564,086,131.98 5.66
ISHARES EURO GOVERNM.BOND 3-5 IEOOB1FZS681 Gypn 815 58,982,716.66 0.59
iShares EURO STOXX Banks 30-15
UCITS ETF (DE) DE0006289309 Gypn 2,800 32,470,553.14 0.33
ISHARES MSCI WLD ESG SCREENE uuu
UCITS ETF USD ACC IEOOBFNM3175 NN 14,300 67,059,958.14 0.67
iShares MSCI World ESG Enhanced
UCITS ETF USD Acc IEOOBHZP1569 Gypn 251,586 1,063,415,132.33 10.70
iShares MSCI World Financials Sector uuu
ESG UCITS ETF USD Inc IEO0BJ5IP097 AL 38,950 115,969,415.39 1.16
iShares VII PLC - iShares MSCI USA uuu
Small Cap ESG Enhanced ET IE00B3VWMO098 nIw 129 28,925,278.34 0.29
E?ER SP 500 ESG Leaders UCITS IEO0BHAGPZ28 unn 19,239 363,991,975.47 3.65
UBS ETF EURS50 ESG EUR DIS LU1971906802 Gypn 21,318 201,674,281.95 2.02
Xtrackers MSCI EM Asia ESG
Screened Swap UCITS ETF 1C LU0292107991 Gypn 3,095 96,382,919.14 0.97
CcLAUUGLLE punhwlunLp
LwlwynLpjwlt hwjwpepwlwl
utpnpnudutp thnhuwlgtih 3,502,741,675.98 35.17
wpdtpnetpnLd (UCITS) W
Udwluwwmhy gnpdhputp 6U
wlunwd wy| Gpyputpnd
Wipuwnpwlupwihu Upnpnidwhu
$nuntp L hwdwpdbputp U wy
wunwd Epyputpned
Swyjwpwwl unwywpned
EU-Armenia SME Fund SCSp XFCS00X2LXKO n‘;tﬂj’n 100,000 28,202,620.23 0.28
CcLAUUGLE Ujipuinpwlupwjhu
uUbGpnpnudwjhu $nuntp
hwdwndbplbn bU wyy whinwd 28,202,620.23 0.28
EpypuGpnd
Ui thuytp thnluwnwpa pnuntpnid
W uEpnpnudwghu $nuntpned
iShares 1-3 Year Treasury Bond ETF US4642874576 r}l:ll[ibn 300 9,474,869.96 0.10
iShares 7-10 Year Treasury Bond ETF US4642874402 r}l:\l[ibn 400 14,662,197.23 0.15
iShares STOXX Europe Small 200
UCITS ETF (DE) DEOOOAOD8QZ7 Gypn 3,300 54,044,729.21 0.53
CunwdJtup wyj) thwybp thnjuwnwpa
Pnunbpnud b UEpnpnLdwjhu 78,181,796.40 0.78
Pnunbpnd
CLIUUGLLE Iwdwpwlwl
UbpnpnLdwhl qnpshelkn 3,609,126,092.61 36.23
9,810,096,935.46 98.49

CunwdJdtup
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(*) 9npéwpwn hwindwoép hlwlivwlwl gnpdhpe pnnwnynnh gnpéncltinLpywl hhdUwlwl nennnynlll £ L hhdUdwé E dppwqquylnpbl Swlwsdwd
hncuwih wnpniputiph Jpw  (hhduwlwuncd  Upryncbwpbpnipywl  hwdwpuwnphughlt nuuwluwpgdwl  uwnwlnwpn (GICS) W Gypnuywlwl
Swdwybph inunbuwlwl gnponLubnLpywl inGuwlubph punhwuncn nwuwlywpgned (NACE)):

Upwnwnpdnyrh npupnujhtu gnpdwpputiph ynpundtih gnigwyncd

w2 EYy2end wpnwigniuwd
Uubpyw wpdte Nhuyh gndwp (*)
AEphnnpuwjwl ywpwne YUnpEnhuninpwwl Wwpwnge
Mwpunwynpnt (+) ()
Qnpdwpph mnmkuwy Uuywmhy ejnLu updnijre Qndwp (*) updnijre QnLdwp (*)
cunwdtup 0.00 0.00 0.00 0.00

(*) nhuybph dwuhl wnbnGywwnynipywl Uapluywgdwl qony Julunulbph npnypubphl hwdwwwwnwufuwl npnpdwé gnedwn’
wnpunwhwywndwé bepuywgdwl wndnypeny:

SnpJupnuyht $huwuwlwt gnpdhpubph ynpndth gnigwyned

Snpjupnuwiht $huwbivwyut gnpdhpubph ynpndbih gnigwynud - Pwdubnndubtp

Sw2dbly2rnid wpunwgnijuwd
Lwlwljwywlu ukpyw wpdtp Nhuyh gndwp (*)
Yuwd Mwpunwynpnt-
NMuwpunwynpnipjwl inbuwly wlyjwluwywl uywnhy rJnLuU +/-
1. $jngEpulibp
Gupwqgnidwp 1. 0.00 0.00 0.00
2. Owyghnuutp
Gupwqgndwp 2. 0.00 0.00 0.00
3. Uynthtp
Gupwqgnidwnp 3. 0.00 0.00 0.00
4. Uy, qnpdhelutip
Glupwqgnidwnp 4. 0.00 0.00 0.00
Cunwdtup 0.00 0.00 0.00

(*) Nhuytph Jwuhu wnbntGywwnynieywl Uepywywgdwl gqdony Ywunulbph npnypUbtpht hwdwwwnwupiwl npndwd
gnrdwin:

SnpJupnuwjhu $huwbuwlwu gnpdhpubph ynpndbih gnigwyned - Snjjnuwnpnyye

Sw2dbly2pnid wpunwgnijud
Lwlwljuwlwl Utpyw wpdtp Nhuyh gnrdwp (*)
Yuid Mwpunwynpnt-
NMuwpunwynpniejuwl inbuwly wlyjwlbwywl uywnhy ejnLu +/-
1. $jngEpulbp
Glupwqgnidwp 1. 0.00 0.00 0.00
2. Owyghnuubkp
Glupwqgnidwnp 2. 0.00 0.00 0.00
3. Udnthtp
Gupwqgnidwnp 3. 0.00 0.00 0.00
4. Uy, qnpdheutp
Glupwqgnidwnp 4. 0.00 0.00 0.00
Cunwdtup 0.00 0.00 0.00

(*) nhulbph dwupl wnbnbhwwnynipywl UGphuywgdwl gény Guwlnulbph npnyplUbGphl hwdwwwwnwubfuwl npnpgdwd
qgncdwn:

Snpjuwpnuwiht $huwbivwlut gnpdhpubph ynpndpbtih gnigwyned - dnthnhunceyncu

Swdbly2enid wpunwgnijud
Lwlwljwlwl ubpyw wpdtp Nhuyh gnedwp (*)
YJuid Mwpunwynpnt-

Muwpunwynpnipjwl tnbuwy wlujwlbwluwl Uywhy RInLuU +/-

1. $jngpulitp

Gupwqgnidwp 1. 0.00 0.00 0.00
2. Owghnuutp

Gupwgnidwp 2. 0.00 0.00 0.00
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3. Udnthtp
AMBAL 2026 02 56,372,580.00 3,389,611.04 0.00 56,372,580.00
SWAP AMBAL 2026-02 47,887,000.00 304,572.08 0.00 47,887,000.00
Sub-total 3. 3,694,183.12 0.00 104,259,580.00
4. Wi gnpdhpeutip
GupwaqnLdwp 4. 0.00 0.00 0.00
Cunwdtup 3,694,183.12 0.00 104,259,580.00

(*) nhuybph dwuhl wnbntywwinynipywl Uepyuywgdwl gényd LuwlunUuUbph npnypltnhl hwdwwwwnwupfuwl npnpgwd

gnidwn:

SnpJupnuwjht $hutwbuwljuwt gnpdhpubph ynpndtih gnigwynid = dwpluwyhu nhuly

Jwykly2nnid wpunwgnijud

Lwlwlwlwlu uUbpyw wpdbp Nhuyh gnLdwp (*)
Yud Mwpunwynpne-

Mwpunwynpnipjwl nbuwly wujwlbwluwl uywhy rJnLuU +/-
1. $jngEpulibp
Gupwqgnidwp 1. 0.00 0.00 0.00
2. Owyghnuutp
Glupwqgndwp 2. 0.00 0.00 0.00
3. Udnthtp
Gupwqgnidwp 3. 0.00 0.00 0.00
4. UL gnpdhpeltp
Gupwqgndwnp 4. 0.00 0.00 0.00
Cunwdtup 0.00 0.00 0.00

(*) nhulbph dwupl wnbnthwwnydnipywl UGphuywgdwl goény Ywlnulbph npnyplUbGphl hwdwwwwnwupuwl npnpdwd

qgnrdwn:

Snpjuwpnuwiht $huwbivwlut gnpdhpubph ynpndpbtih gnigwyncd = Uy rhulbp

Swdbly2rnid wpunwgnijud

Lwlwljwywlu ukpyw wpdtp Nhuyh gndwp (*)
Yuid Mwpunwynpnt-
Mwpunwynpnipjwl nbuwly wbujwlbwluwl uywhy rJnLuU +/-
1. $jngEpulibp
Gupwqgnidwp 1. 0.00 0.00 0.00
2. Owyghnuutp
Gupwqgnidwp 2. 0.00 0.00 0.00
3. Udnthtp
Gupwqgnidwnp 3. 0.00 0.00 0.00
4. UjL qnpdphutp
Gupwqgnidwnp 4. 0.00 0.00 0.00
cunwdJtup 0.00 0.00 0.00
(*) nhuybph dwupl wnbntywwnydnipywl Uaphuywgdwl gény Ywlnulbph npnypuGphl hwdwwwwnwupuwl npnpdwd
gncdwn:
Snpupnuwyhtt phuwvwywt - gnpshputph  Ywd wpunwpdnyph  pnpjuwpnuihlu

gnpéwpputph wynpndpbh gniguynid, npnup oquwgnpoyncd U thuytph Juwmbgnphwjh

hGgwynpdwlu hwdwp

UnyU hwwnywoncd bwhiwnbuywd sE nhunwpydwl Gupwyw hwdwpwywUu UGpnpnedutph

gnpdhpubph uGpyuwywgnudp:
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Mnpndbh gniguynod = wdthnthned

SwdbyznnLd
wpunwgnijuwd uEplyw
wnpdbp

anpdhputinh guuy

Wi wywnhyutp (+)

W ywnpuwynpnipynLuubp (-)
Shuwluwlywl wwnpunwdnpnepyntulbn (-)

Cunwdtup npwyynn wywnhyubph W ywpunwdnpnipyntbubph gwuly (pwgwnnipjwdp

Pnndwpnuyht $huwlivwlwl gnpshpltinh)

Owuwntpynjw ninnwyh upnpnidubnh gwuy (pwgwnnipjwlp ownwnptnynw nLnnwyh

utpnpnudltph’ oguinwgnndywd pnnuinyywd pwdubnndutph hbpwynpdwu hwdwn)®
Cunhwuncp wpunwndnypeh dnLstpuwhl gnpdwpeubn
CunwdJtluwnn dnpuwnnuwiht Phuwlivwlwlu gnpdheltn - pwdubwnndutn
Cunwutuwn Pnpwnnwiht Phuwlivwlywlu gnpdshelubn - tinynuwnpnyp
Cunwutuwn Pnpwnnwiht Phuwlivwlwlu gnpdshelubn - wpnwndnye
CunwdJtup Snpdwpnuwihb Phuwbuwywl gnpdhelubn - Juwpywyhu nhuy
Cunwdtlup $npdwpnwiht $huwbuwywl gnpdheplubp - wy| nhuytn

PAnwnyywod thwjtph htgwdnpdwlu hwdwn ogunwgnndynn Snpdwpnuwihb $huwltuwywl

9,810,096,935.46

0.00
0.00
0.00
3,694,183.12
0.00
0.00

0.00

159,718,309.60
-13,159,413.59
0.00

Cunwdtup = 2nLnn wlywmhyubp

9,960,350,014.59

dwjh wujwuncd

dwjh wpdnyyp

dwybph pwlwly

2nLin wwnhyh wipdbe

Unit AMBAL-AM ACBA AM CJSC BD F

33 npwd

3,923,795.656555

2,538.4477
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