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«UWUNFLYP-UYLU UUGBME UELERUELG>» AL Swyjwuwpwlznywsd jEUuwpnzuuwjhl $nun

Ub2ULY3UL luSUSHU'6 RJUSHUMNUIVYUL RUSHEUShNR UN 30 UBMSEURENrh 20250

33 npwdny

Uywnpyutp

2025p. ubwywnbuptph
30-h npnipjuup
(wnLnhwn swugwd)

2024p. nkywnbUptph 31-
h npnipjuUp
(wnLnhwn wugwd)

Shduwywl Jhgngubn, gnLn

dhuwluwywl gnpdhputn

Pwdutwnndubp b hwdwudwlu wpdbpnpbp
Ywngwynpynn 2nLywynid wnpnijwdwneph Gupwpyynn Jud
hwJdwudwu wndtGprnertn

Ywpagwynnpnn 2nLyuwnd wnpnijwbdwnph stGupwnyynn Ywd
hwdwudwu wndtGprnrtn

Onfuwpytih wwpuwwnndubn

Lwpagwynnynn 2ntyuwjntd wnpnijwdwnph Gupwnydnn
wwnuwwnndutn ud hwdwudwu wpdtrenrtn
Lwpgwynnynn 2ntyuynid wnpnijwdwnph stGupwnyynn
wwnunwwnndutn juwd hwdwudwu wndtGenrbn
Muwpunwwnndubp L hwdwudwlu wpdGenptn
Lwpgwynnynn 2ntywjnid wnpnjwdwnph Gupwnydnn
wwnunwwnndutn yuwd hwdwudwu wndtGrenrbn
Lwpgwynnynn 2ntyuynid wnpnijwdwnph sGupwnyynn
wwnunwwnndubn juwd hwdwudwu wndtGenrbn
Mwpwpwjhl gnpdphutp

Lwpgwynnynn 2ntyuynd wnpnijwdwnph Gupwnyynn Yud
hwdwudwlu gnpdhputin

Ywngwynpynn 2nLywynid wnpnijwdwnph seupwnydnn Yud
hwdwudwu gnpshputp

Swywpwlwl UspnpnLdwyhu gnpdhpubp W uGpnpnidwyhu
$nunkn

Cunhwuncp LowlwynLpjwl hwdwpwywlu UGpnpndwhu
annshputin thnfuwlgbih wnpdtenrbnpnd (UCITS)
Ujipuunpwupwihu uGpnpnudwihu $nuntn W npwlg
hwdwpdtiputp U wunwd GpypuGpnud

Uj| punhwuncp Lpwuwynypjwu hwywpwywl UGpnpnLdwihu
agnnshputp W UGpnpnudwihu $nuntn

Ujwunutn

Uswugjw] huwluwywl wynhyutp

dwJdwluwlwynp gnpdwpputip wpdtpnrtpny
AGphinnpwywl wwpuptp, npnup hwunhuwunwd GU hGwngudwu
wwjdwlwantnny atnp pGpyws wndGpnebn
AGphinnpwywl wwpuptp, npnup hwunhuwunwd BU npwGu
gnwy gnwywnnyws wpdtenptn

Updtrnetn, npnup hwunhuwunwd BU thnfuwnnipjwdp
npwdwnnwd huwlivwywl wpdtrenrtn

dnfuwnnt $huwluwywl wndbpnrbn

RGwnqudwl gnpdwpputnh UGppn Juwnywd huwluwywu

wndGprnretbn
U)| dwdwuwywynn gnpdwnpubn

Jdwnytn
Uy npwiyynn wywnhyubip
CunwdJtup npwyynn wywnhyubp
AEphnnpuywl ywpwptp L wynmhyubph 62gpndw
hw2hyutp
dhuwluwywlu hwohyutp

Cunwdtup npwyynn wywhyubtphg pwgh wy wywmhyutip

0.00

41,794,200.00
41,794,200.00

0.00
0.00
0.00

0.00
4,017,676,416.62
4,017,676,416.62

0.00
0.00
0.00

0.00
3,406,797,130.81
3,291,687,182.74

25,890,016.93

89,219,931.14

1,583,609,945.20
2,922,778.72
0.00

0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
9,052,800,471.35

0.00

253,235,208.69
253,235,208.69

0.00

45,368,000.00
45,368,000.00

0.00
0.00
0.00

0.00
3,636,395,913.81
3,636,395,913.81

0.00
0.00
0.00

0.00
2,658,850,969.43
2,597,576,758.69

23,000,547.45

38,273,663.29

1,056,975,821.93
0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
7,397,590,705.17

92,829,630.00

159,088,988.63
251,918,618.63

Cunwdtup wywnhyubp

9,306,035,680.04

7,649,509,323.80
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Uh2ULYSUL luSUSYU'E JUSHUMUIVLUUL FUSHEUThN " UN 30 UEMSEURErh 20250.

Mwpunwynpnpynibubp

2025p. ubwyunbtdptph
30-h nnnipjuup

2024p. ntywnbdpbnph 31-
h npnLpjwdp

33 npwdny (wnLnphwn swugwd) (wnLnhwn wugwd)
Uwulbwyhgutphu wwuwnywunn wynmhyutp
Ywuwhunw 8,566,067,529.34 6,928,233,860.31

Qpwhujwd 2whnye gniin Gywdnuinh gény
Lwwhwwih gdny hpwgywd gniin ogniinubp W uwuubp®
inbnwihnfujwd hwennn dwdwuwyw2pgwl

OnLun ognunubp/Juwultn dwdwuwyw2ongwuh hwdwn
Uwulwyhgubphtu ywuwwunn gniwin vhgngubp (qnLwn

wywhyutp)
dhuwluwywl ywpunwynpnrpyntuubp
Uwubwyhgubpht ywunjwunn juwyhwwi b phuwbuwywu
wwnpunwynpnrpjnLulbtn
Npwyynn wwpunwynpnrpyniuutp
dhuwluwlwlu gnpdhpltin
dhuwluwywu gnnpdhplutinh ownwnpnLdutn
Jdwdwuwywdnn gnpdwnputin $huwlivwywl wpdtenretnny
Udwlugjw) $huwluwywl yuwpunwynpnrpjnLubn
OnjuwnnLpjntlubp
W npwyynn ywwpwmwynpnrpjnLtuubp
CunwdJtup npwyynn wwpunwynpnrpyntuubp
Uj1 wwpwnwynpnipjntuutp
Muwpuptph W ywpunwdnpnieyntulbph 62gpundwt hwphyukn
dwnytin pwlytinhg

CunwJtup wj wwpunwynpnipynluubp

0.00

0.00
727,766,163.46
9,293,833,692.80
0.00
9,293,833,692.80

0.00
0.00
0.00
0.00
0.00
0.00
0.00

12,201,987.24
0.00
12,201,987.24

0.00

0.00
712,547,992.36
7,640,781,852.67
0.00
7,640,781,852.67

0.00
0.00
0.00
1,016,436.88
0.00
0.00
1,016,436.88

7,711,034.25
0.00
7,711,034.25

U] wpuwynpnipjntuubp

9,306,035,680.04

7,649,509,323.80
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E4YUUNESLErPk B4 '6UuUErk URRULYSUL luSUSYHU'6 RUSHESHNFE3NFL 20250
UBANSEUFRErk 30-hL UHUNMSHU'S PLLUUUSU dUUULULYUGMrRULE UUUr

2025p. hntujwnph 1-hg

2024p. hntujwph 1-hg

Uhugl 2025p. Uhusl 2024p.
ubwyunbtdptph 30-U ntYwntdptph 31-u
puywd puywd
dwdwluwlw2pgwu dwdwluwlw2pgwu
(wnLnhwn swugwd) (wnLnhwn wugwd)
2nLin $huwluwywl GYwdnin
GYwunin phuwliuwywl gnpdbwnunipynllutph gény
Glywuntwin pwdlbnndutiphg 0.00 3,964,618.80
GlwdnLuin wywpunwwnndutphg 287,599,533.43 341,853,555.43
GlywunLuin wwnupwhu wpdtrenrtphg 0.00 0.00
GlYwuntin hwjwpwywu UGpnpnudwihu gnpshplutphg 7,149,440.41 0.00
GlUwdnLin dnpdupnuwjht inbuwyh $huwluwywu gnpdhplutinhg 4,357,236.26 2,219,827.58
GlUwunLwin wpdtenrtnny dwudwluwywynnp gnpdwnputphg 0.00 0.00
GlUwdnLwin Junpytbphg W nGphunnpuywl wwpunptnhg 0.00 0.00
GlUwuntuin wy wynhyubphg W ywpwwynpnipeinlulbphg 100,366,698.47 109,201,326.19
)| $huwiuwywu Glwdniinutn 6,316,457.31 0.00

Cunwdtup GywunLn $huwluwywl gnpdwnuncpjnLlutphg
dhuwluwywl gnpdwnnipyntuutph gdny dwhuubn
Dhuwluwywl gnpdwnnipyntlutph gony dwhuutn
dnpwpnwihu tnGuwyh $huwlivwywl gnpshputph gény dwfuubp
Updtprnrtnny dwdwuwlwdnn gnpdwnpputph gény dwhuubn
Owhuubp thnfuwnniejntuutnh gény
)| wynhyutph W ywpwnwynpnipintuutph gdng dwhuubp
Dhuwlbuwywl ywnwwynpnipejntulinh gony dwhuutn
)| Shuwuwywu dwhuubin
Cunwdtup swhuubp $huwbuwywl gnpdwnnipynLuutph géony
2nLin $huwbivwyuwl GlwdnLnn (A)
Uj1 GYwUnLn
Ywnwdwnpdwl  Jdwpubph  thnpuwhwwnignud  h
hwywpwywu UGpnpnudwihu gnpshputinh
Ywwhwnwh Jwd Juwuwpnnuywluh  hwdwp  npwbu  gpwy
Jdwnndutn
U)| GYwdnLun
Uj| dwhuubn
Ywnwywnpnn CuytpnLejwl yunwywndwl Jéwnubn
Uwulwynn pwdlwihu $nuntph hwdwp wnnhunnpuywl
SwnwjnipjnLtlltph yéwn, ncuncduwuhnpnieyniulph gony
Jdwnutn
Swnybp W wninLpptn
U whuubin
Cunwdtup wj GYwdnin W wy; dwhuubkp (B)
Cunwdtlup gnLn Glwdnin bwhupwl upgwynpnudutipp C = A+B
2nLn GEYwdniinp 62gpnind phuwtuwlw nwpyw hwdwn (D)
2nLin BwdnLin | =C+ D
2nLin hpwgywd ogniinutp b yuwulubp Uwhupwl
Yuwpgwynpnwdutpp
bpwgywé ognuinubp W yuwulbn
Upwwphu gnpswnph dwhuutn W thnfuwugdwu ydwnubn
RGwmwagnunynlultph gdny dwhuubn
Uwwhndwagnpnnutphu JGpwnwnajwd
hwdwdwulwywl Jwulwpwdhup
Uwwhnywannrpjwl gény uncwnpbn
Uwwhwnwh Jwd  Juuwpnnuywuh  hwdwp  npwbu  gpwy
unwgywsé ydwnnedubp
Cunwdbup qniinn hpwgywd ogniinbbp W Juwulbp Lwhupwl
Ywpquwynpnwdubpp (E)
2nLin hpwgywd ogniinutph W yuwuutph Yupgwynpnedubp (F)
2nLin hpwgywd ognuinutp W yuwuubp Il = (E+F)

ognLn

hpwgywd  ognLwnh

405,789,365.88

0.00
-1,492,067.40
0.00

0.00

0.00

0.00

-19,940.20
-1,512,007.60
404,277,358.28

0.00

0.00
0.00

-72,949,166.38
0.00

0.00

0.00
-72,949,166.38
331,328,191.90
20,138,746.72
351,466,938.62

67,572,752.58
-495,558.39
0.00

0.00
0.00
0.00

67,077,194.19

5,650,566.33
72,727,760.52

457,239,328.00

0.00
-1,049,069.36
0.00

0.00

0.00

0.00

0.00
-1,049,069.36
456,190,258.64

0.00

0.00
0.00

-79,408,053.82
0.00

0.00

0.00
-79,408,053.82
376,782,204.82
30,744,632.30
407,526,837.12

-8,134,097.38
-565,515.33
0.00

0.00
0.00
0.00

-8,699,612.71

-2,662,731.88
-11,362,344.59
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2025p. hntujwph 1-hg

2024p. hnltujwph 1-hg

Uhusl 2025p. Uhusl 2024p.
ubwwnbUptph 30-U ntYwntdptph 31-u
puywd puywd
dwdwluwlw2pgwu dwdwluwlw2npgwu
(wnLnhwn swlgwd) (wnLnhwn wugwd)
2nLin  shpwgywd ognLwnutp WL  Juwuutp Uwhupwl
Yuwpgwynpnwdutpp
Qhpwgywd ognuinutiph W Juwuubph thnthnfuneyncutn,
UGpwnjw) nphwydnn wyunhdutph thnfuwpdtipwihu 301,820,798.81 285,530,444.69
wnwnptpnLpnLlutnp
Unpwnwndnyeny  $huwbuwywl  hwhdubph  thnfuwndtpwhu 183,416.43 -612,735.00
wnwnppbnpnienLuutp
bwwhunwh Jud  Juwwpnnwywuh  hwdwn  npwbu  gpwy 0.00 0.00
unwgywsd ydwnnedubp ' '
Uwwhndwagnpnnutphtu  JGpwnwnpédwsd  shpwgdwd  ogniuinh 0.00 0.00

hwdwdwulwywl Jwulwpwdhup
Cunwdtup gniin shpwgywd ogniinbtpn W Juwulubp Uwjpupwl
Ywpqwynpnwdubipp (G)
2nLwn shpwgywéd ognrinutiph W Juwuubph Yuwpgwynpnodubp (H)
2nLin shpwgywd ogniinubtip W yuwulkn 11l = (G+H)
Uhgwuyjw} Qwhwpwdhuubp:
OnLwn Gywunwinh Jhpwuyjw) 2uwhwpwdhuutbp tiwnpdw hwdwn (J)
Onun hpwgywd  ognuinubph W Juwultph  Jhowiuyjuwy
2whwpwdhulutn nwpyw hwdwp (K)
CunwuJtup vhpwuyjwyi 2whwpwdhulutp nmwpjw hwdwn IV = (J+
K)
CwhnLpwhwny Vv (*)

302,004,215.24

1,567,249.08
303,571,464.32

0.00
0.00

0.00
0.00

284,917,709.69

31,465,790.14
316,383,499.83

0.00
0.00

0.00
0.00

OnLin wprynicup =1+ 1L+ 1T+ IV +V

727,766,163.46

712,547,992.36

P

Jwunwnyws hnl,uu;’q%uluu ILIIJJE#I’] 2025p. hnumuuubnh 24-hU

/ﬁ'rZz V/7 \‘,V \
u;.ﬂw A=

dwl Uwgbgjwl | )

YLLuwpen2wlwhu :bnlmh uwnwt{wnzh anbwnhp ‘,{
wuonku \\ /. 4
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«UUNFLY-UYLU UUER UELERUELME>» AL Swyjwuwpwlznywéd JELuwpnzuljujhlu $nlun
2025p. ubwwnbUupbph 30-hU wywpunywé hubwdujw dwdwlwlw2ngwlh
Uhpwljwy funnwgywé Shuwluwlywl hwpybnynipinctlubphu yhg swunpuwgnnientultp

2025f@. UEMSEURErh 30-hL UMUNMSYU6 hLLUUUSU dUUULUYUG UL UPR2ULY3UL luSUS1U6
$hLULUVLYUL RUGUESHNHE3NFLLENRL YRS 'SuLNEUArnke3nrLLeEr

Sw2uwwywhwwlu hwduwerdwu jupdwl uwunUubpp W Jeennubpp

Gnwduywlyuwhlt phuwlbuwlwl hwpdbunynipyntubnp wwwnpwuwnydb) U Spwlivhuyh hwdpunhwlncp
punnctbdwé hupywwwhwlwl hwydwndwl uygenluplbnh hwdwéduyl: Gnwduyywywiht $huwbivwyuwu
hwpyGunynieyncuutpp UGpyuwywgdtb 6U Ujjpuuinpwlpwihu gnin uwhwnwih 2020-07 uwunuwlwnpgny
(ANC Regulation) bwhuiwwnbuywd dlwswihny’ thnthnpudwd Wpunpwupwihu gnin Yuwwhwwih 2022-
03 ywunuwlywpgny (ANC Regulation):

Uhpwnbh GU hw2dwwwhwlywl hw2dwndwl hGnlyw] hwdpunhwunwp uygpncupltpp,
Jwulwynpwwbu®

. Updwluwhwduwuwn UGp{uwywgnid, hwdtdwwnmwywunipynil, gnpéoncubnigywl wupunhwwnnieyniu,
. Pwpbthuhnd gnpdnLubnieynit W Junnwhbihnogynil,

. Nnegwdwnncpe)nLl,

. Uhpwnynn dGennutph Jbly dwdwluwlwnowlhg djnLup sthnthnbubip

Yuwyntl Gywdwnwptpnipywdp wnpdGenetphg hwunyep dwuwsynid £ hwytGgnpdwlu hhdniupny:
Updtrenetph dtnpptpnudubpp W otnwpnuduGpp dwlwsynid G huplwndGeny:

Mnpundth hwdwndwl wpdnypep Iwjwunwuh Swbpwwbunniejwl npwdl £ (3R npwd):
$Shuwluwywl hwadtuinydnipeynctuuGpnd innynuwihb wpunwhwjnnipywdp UGpyuwwgywd nhpetpp
uGpyuwywgdwd BU npwbu gnin wywnhyutph UWwndwdp hw2dwnpywd innynuwhb npnye’ hwaybunnc
wduwpyh npnrgjwdp (%): Iwdbunynipyntbutpnd UGpYuwywgywd hwdGuinne dwdwuwyuwnowlp
2025p. ubwywnbdpbph 30-hU wjwpunywd hubwduyw dwdwluwywhwwnywol E:

$nunh ywnwdwnphsu £ «UUNFLYP-ULUAU UUGR UGLEGSUGLR» ORL-U: Snunh Jwpswpwnnipjnlup
wwwnyhpwyytb) £ «4UUGPU Swun wndhuhuwnptUu» pwdbGunhpwwl puyGpnepywup (CACEIS Fund
Administration): $nunh wwhwnnil W Jwulwyhgubph nGGunpwywpp «3wywunnwuh Yunpnuwywu
ntwnghunwnphw>» RPL-L E:

$nlunp ytUuwpenwlwihtu $nun £, npp Juwnwywpyned £ wlynhyubph wuwhs ypndbGuhnuwy
ywnwdwnhsubph ynnuhg, dhtusle gnidwputpp Jéwpyned GU YELuwenwlwihl tnwphep (nwgwd
Jwulwyhgubphu: $nunh Jwulbwyhgubpp YGUuwpen2wwihu $nuntph wyunhyutph
ublhwywluwwnbptpl Gu:

$nunh wywnhyutpp uGpnpynid Gu Swywuwnwluh W onwpGpypw pwpadpnpwy wndbenetnpnid, pun
npnLd” wpunwndnipwhu UGpnpnudutpp s6U gbpwqwugnid Snunh punhwunLp wywnhdubph 40
wnnynup: $nunh Lywuwnwyu £ wnwybwgnyuh hwuglb] wynhyubph GHwJdwnwpbnnieynlup® $nunh
wywhyutph Jhusle 50 tnnynup ubpnubind pwduwyhu gnpohpubpned, pwdlbwihu $nuntpnud W
pwdlwjhl hwdwnpdbp gnpdhputpnud, huy Juwgwoép® wwnpunwwnndubpnud, ywpunwwnndubph
$nuntGpned, nphwdwjhu 2nLywih gnpohpluGpnud, wwunuGpnud W wyp wynhyuGpned: fhpwhiwihlu
funidp GU hwunhuwUncd yGLUuwenwluwihtu ubwjnnnieintu hpwlwlwgunnubpp® _huyh pwpan
hwyywonLpjwdp:

uywnphjutph quuwhwnmdwlu Juunuubpp. Yhuwbuwywl gnpsohelutpp uygplwwtu swthyned Gu
wwwndwlywlu wnpdbeny L Phuwlivwywlu yhdwyh Jwuhlb hwadbGunynipyniuncd uEpyuwywgyned hptblug
uGpyw wpdteny, npu hptug ybpghu hwuwubGh 2nLyuwywywl wpdtel £, wd 2nLuwgh
pwgwluwynipjwl nGwencd wpunwpehu nGuncpuutph uwd $huwbuwywu dnnGuGph dhengny npn2dwid
wndtep:

UpdGenetph Uepyw wpdteh dhgle tnwpptGpneeynilutbpp npn2yned U yGpp Updwd Gnwuwyny W
Upwug uygplwywl ywundwlywl wndbpp swuwsynid E hwadGuinynipyncubtpnid” npwbu
«guwhwuwnnedubph tnwpptpnipniu»: Updbenrbtnny gnpdwnunipynLlutpp gpnwugynud Gl
wnentjwbdwneh wduwpyny:

Mnpundbh wpdnypehg tnwppbp wpdnypeny guwlb2dwd wndGenetnp guwhwuwndnud GU ybpp pgwd
Gnwuwyny W wjunthtGuinle thnpuwpyynid wynpundbih wpdnypeh’ guwhwundwlu wduwpyh npnogywdp
gnpdnn thnfuwnpdtendy:



«UUNFLY-UYLU UUER UELERUELME>» AL Swyjwuwpwlznywéd JELuwpnzuljujhlu $nlun
2025p. ubwwnbUupbph 30-hU wywpunywé hubwdujw dwdwlwlw2ngwlh
Uhpwljwy funnwgywé Shuwluwlywl hwpybnynipinctlubphu yhg swunpuwgnnientultp

Ujwunubtp b $hutwivwyjuwt hwizhjubp. wjwunutpp quwhwwnyned GU gdwyhu JGennnd:
Mwdwlwl Jhgngubpp W npwug hwdwnpdtepubpp UGpwnnud U pwlybpnud Ywuhuhy dhgngubpp:
Yuwpqwynpynn 2ncjuynud Jud hwdwudwu hwppwynid wrpnijwswnph Gupwplyynn
puwdutunindutp, uwpunwwmndubp L wy wpdtpnetp. jupgwdnpynn 2ncyuwynid ud hwdwudwu
hwpprwynwd wnrpnijwbdwneh Gupwnyynn pwdubunndubpp W wy, wpdbenebpp guwhwwnynod Gu
nwi opdw 2nLyuwyh thwydwu npniepejwdp gnnénn quh hhdwu ypuw:

Mwpunwuwnndubpp W wyp hwdwludwl wpdbenetpp guwhwwndnud U Phuwiuwwt dSwnwjynieynLuubn
dwwnnignn tnwppbn ywnnygubph Ynnuhg dswuntgywd thwlydwl qubpny: dwlydwl opjw pupwgenid
gnpéwneh pwgwyuwjnipjwl ntwpenid wpdtGenebpp guwhwunynud B Phuwlivwywiu
ownuwyjnceynLtuutn Jwuwnnignnh Yynndhg tnnpwdwnpywo gudwl W Jwdwneh dhehu gund:
Mwpunwuwnndubph W wyp wpdtenertph gony hwdtgpywod innynup hwdwnpyyned £ Jhusle wyunhyh
guwhwuwndwl wduwrhyp:

Yuipqwiynpynn 2ncjuynd ud hwdwudwlu hwppwynid wrpnijwswneh stupwplyynn
pwdluEnndutp, ywpumwwnmndubp b wjp wpdbpnebtp. jupgwynpynn 2nyuwynd wnpnijwéwneh
sEupwnyynn pwdlbunndubpp quwhwunynd U Pnunh Yuwnwywnpsh Yynndhg' ogunnwgnpdtiny gnun
Jwwhwwih W 2whnipwpbpnigywu ypw hhdudwod JdbGennutpp, hwyh wnuGind ybpghu Ewywl
gnpéwnepubpnud oguwgnpdywd qutpp:

Muydwlbwgpwjihu Jupyuwjhu gnpdheputp (wpdElyunpnuubtp). wwdwluwgpwihU Juwnpuwyhu
annpdhputbpp, npnup wynhdnptlu wnpnijwbdwneh stU Gupwpyynud Ewywl gnudwpuGpny,
guwhwuwnynid GU wyunniwpwihu uygpnituepny’ unnnple L2Jdwd wduwpybnny, gnudwnpwd pnnwpynnh
wnwUudlUwhwuwnncy puncpwagntpp UGpYuwwgunn (pwgnLdubpnp:

o Uty nwph juwd ywlwu dwdybunwjuncpywdp wnpdGyunpnultbpp guwhwwnydned GU Gdpnyh
Jhgpwulywyhu wnwewnyh quny (Euribor),

. Uty vnwpnig wybh dwdytunuwjuncpywdp wpdtyunpnuutpp guwhwuwndnod U Jhobwdwdybiun
nnynuwyhp gqwubwwbunwwl ywpunwunndubph gbph2tunn thnfuwnpdteny ywd, wykih
GpywpwdwJybwn wpdeyunpnuubph hwdwp (BTAN) ywptwdwdybun juupdwoepny thnfuwnplybih
qwlbbdwwbunwlywl ywpunwuwnndubph (OAT) thnfuwnpdbend,

. Gptp wdhu W ywwu dwdyGunuwyuncpywdp ywydwluwagpuwyhU Juwnpwihu gnpdhebtpp wpnn Gu
guwhwuwnyt) gdwyhu JGennny:

Rwjjuwywl quwudwwbunwlywl wwpunwwnndubpp guwhwwndned GU' oguinwignpdtiind 33 YGunpnuwywl
pwluyh jnLpwpewlgnip opyw hwdwp hpwuwwpwywd 2ncjuywwl npnypwswihp:

®dnhuwlugblh wpdbpnEebtpnud hwjwepwlwl UepnpnuduEph gnpdhpubp (®UILA/UCITS). UCITS
thwytpp ywd pwdubunndubpp guwhwwnydnd GU thwyhu pwdhl puyunn gniin wywnhyutGph wpdteny:

dwudwlbwluwynp gnpdbwppubp wpdbpnebtpny. htunjwiwneph gnpéwpeputph UGpen ywhynn

wndbenetpp hwadwnynid U wynhdubpnud” «dwpytp® hbingudwl gnpdheutpny tnpwdwnpyuwd
wnpdbenetnh nhdwg» tninnnud” wwydwlwgpned Up4wd qund, gnedwpwo unnwgydbihe hwdbgnyuwo
wnnynup:

IGwngudwl gnpowpepubph UGpen ennwpynnhl Jwéwnywd wpdbGenebpp hw2dwnynid GU gudwl
wynpundbined hptug pupwghy wpdbeny: Iwdwwwunwupiwlu ywpunwynpnipintup hwdwnyned £
Jwbdwneh wynpundbind” ywydwlwgpned U2dwéd guny, gnedwpwéd uinwgybihe hwybgpdwd innynup:

®nhuwnnipjwdp npdwd wndbenetpp guwhwuwnynid U hpbug pupwghy wnpdtend W hwdwnyncd
«dwnybp’ bhnfuwnnigjwdp tnpwdwnpdwd wnpdbenetnh nhdwg» tnninnnid:

®nhuwnUywd wpdbenetpp hwadwrnynid GU wynhyubGpnud” «®dnfuwnuywd wpdbGenebp» tnnnnud
wuwjdwlwgnpned Lpdwod guny, L ywpunwydnpnepyntuubpnud” «3Gwngudwl gnpdwpeubph Ukpen
Jwbdwnywd wpdbenetpny Jéwnpdwl GUupwlw gnudwnpubp» nnnnnud” ywydwuwgpnud U2dwd guny,
gnudwpwo ydwnpybihpe hwytgnwd innynup:

Udwlugjwy gnpdhplubp

YQuipgquiynpynn 2ncjjuynd wnpnrjwswereph Gupwnpyynn jud hwdwudwl wéwligywg
gnpdhputip
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Ywnqwynpynn 2ntywynd wnpnijwéwneh Gupwnpyynn jud hwdwudwl wowlgjw) ghpdheplubpp
guwhwuwnyned GU opdw hwdwplyuwyhu guny:

Yuwpqwynpynn 2nLjuynud wnpnijwswneh stupwpyynn jud hwdwbudwlu wdwugjug
qgnpshpubtp

Uygnthtp. thnfuwnpdtpwjhlu ugnthtpp W/ywd Snpdwnnuyhb wpdnipwihu gnpdwnpeubpp guwhwunyned
U hpblug 2nLyuwywywl wpdteny’ 2nLyugnd gnpdnn tnnynuwnpnyeubph (W/jwd thnhuwnpdteubph)
wuwwagw innynuwihlb hnuptph gbnsdwdp hwqwpyywd qguny: Wu ghup &2gnpunyned £ nEdnjinh nhulyp
hwyh wnubnL hwdwnp:

huntpuwjhU uynthtpp guwhwwnynwd GU wynnLwpwywu uygpnitupny’ Ynuinpwgbuwnh Ynndhg
npwdwnpywéd thnpuwndteh hhdwl ypw:

W) udnthtpp guwhwunyned GU hpGug 2nLyuwywywl wndtend Ywd $nunh Yuwnwdwpsh Yynnuhg
uwhdwludwd Gnwuwyny:

Udnth wwpunwynpywoncpyniuutpp hwdwnynud GU wudwluwywl wpdbend uwd hwdwudwUu
wndtend, Gt wuJwlwlwl wpdbe wnw sk

YQurwywpdwl Jawpubp. junwjwnpdwlu Jéwputpp hwdwnpyyned GU tnwpGluwu 1.15%-h swihny,
LuGpwnjw| Yyhpwnbih pninp hwpytpp $nunh gnen wynhdubph wpdbeph hhdwtu ypw' wdtuopjw
hhdnitugpnyd: Wu Jéwpubpp uEpyuwywgynid U Snunh Gwdniinubph W dwhiubph hwadbunynieyncuncd:
Ywnwywpdwl Jdwnpubpu wdpnnenitpjwdp Jéwpynwd U dSnunh unwdwnpshl, npp Ypnwd £ $nunh
pninp gnpdwnUwlwl dwhuubpp, pwgwnnipjwdp wnenhinh Jéwnpp W bYGbuwpnwwihu
Gpw2huhpwjhu $nunh ydwpp: Ywnwdwnpdwl Jdwputpp s6U UGpwnnud nhihugh dwhuutpnp:
$Shuwluwywu hwadtunynipyntuutpnd wnenhuinh W Gpuw2huhpwhb $nuntph Jéwnpubpp
uGpyuwywgynid GU npwtu ywnwldwpdwl Jéwpubph Jwu:

2niwn 2whnyph pw2hiuncdp. dwdwluwlwngwuh gnewn 2whnypep (Juwup) UGpwnnod £ tnnynulbph,
wwpuwngeh, ywpgllwddwpubph, hwwnywgneduGph, 2whwpwdhUubph wdpnnenipeyniup, gnidwpwd’
ywuhuhyhg unnwgywd GHwdninnp, hwlwd ywnwdwpdwl Jéwpubpp W $hbwlvwlywl swhiubpp,
gnudwpwod ywuwhwwih qonyd hpwgdwod ogniwnubpp Jwd Juwulbpp: Uhlbsgle 2024 pwlwlh
Snwluhwih hwdpunhwunip punniudwd hwdwuwwhwywl hwadwndwl uygpniuplbph
thnthnpuncpynLuuGpp Yuwwhwnwih gony hpwgywd ognuuinuGpp Ywd Juwulbpp W pnnuwpydwl/Juwpdwu
Jéwnubpp ¢6U nhvnwpyyned npwtu hwunype: 2024 pqwlywuh Spwuuhwih hwdpunhwuncp
punniujwd hwqwwwhwlywl hwqwndwl uygpniuplutbnh thnthnpunceynctuubGphg hGunn uwuwhwwih
gony hpwgdwd ogniinltipp ywd Juwultpp hw2dwnynud GU npuwtu hwunype:

Pw?2hudwl hwdwp hwuwlbh gnedwpubpu GU° dwdwlwlw2pgwuh gnun 2whnyep, gnedwnwd
spw2hudwd whnypep, hwuwod Ywd gnedwpwd inyw) hwpdbunne dwdwuwlwpowluhl yGpwpbpnn
hwunypeh 62gpnunndwl hwhyutph Juwgnpnubpp:

dJwdwlwluppowup pupwgpnid pnnuwpyywd thuybph hwyjwuwpbgnLd

Swunyph 62gpunincd. pninp thwywwnbpbpp wewne £ unwuwl J6Yy thwjh nhdwg pw2hudwl Gupwlw
hwywuwpuwswih GHwUnin, wulwhu thwh pnnuwpyuwl wduwpyhg: «Iwunyreh d2gpunncd» innnned
uGpywywgywéd nunnhs Uchuwuhquh dheongny stgnpwgynid £ pnnupynudutph W Jwpnwdubph
wqgnbtgnreyniup JGY thwh nhdwg unwgynn GHwdwnh Jpw: Uunhyh gniin wpdbep hwqwnlytihu
$Snunp npn2nwd £ pw2fudwl Gupwlyw GUwUnLnnp: Ennwpynudutpp wd Jwpnudubpp wgnbgnieyniu
snLUEU thwytph uunwpnnwywuh ypw: Iwunypeh 62gpuindwl Jthuwuhgqdu wwwhnynud £
pnnwnynedubph W Jwpnudutph sGgnenipeynct’ UGy thugh nhdwg pw2iudwl Gupwyw Gwdwnh gony:

OgnrLinubp W Juwulbp. Phuwtvwywl tnwpdw gnenn hpwgywéd ogniuinubpp (hwuwd unwywnpdwl
Jdwputphg W hpwgdwoé yuwultphg) Yhwdwptu bwhunpn $huwbuwywl tnwphuGph Jhlcungl
wnbGuwyh hpwgywd ognuwnnubpp, Get $nunp pwhuwd Ywd Yninwwd sthuh hp ognunnubpp, huswbu
Lwl yhwdwph jwd yuywgtbguh hpwgwd ogninnutbnh qony hwdjwuwnptgunn hwahyubpp:

$nunh wywnhyubphg dlLwynpywd nne GHwdniwinp, npp UGpwenwd £, puwyg sh uwhdwuwhwydned
hpwgywd ywwhwunwih hwyGwaéany, Yuyntu GHwdnwpbpnigywdp wpdbenetnh gony
nnynuwgnidwnpluGph JdwpnoduGpny W wyjiund, wGwne £ yGpwutbpnpyh $nunnud: Twhnypeh pw2biuncd
sh bwhuwwnbuyned:
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owytnph pwdwunpnugpned W Juwpnud. $nunh thwytph pnnupynwdu n dwpnedp uwnwpynod GU
pnnwnydwl b Jwpdwl wduwpyh npnigjwdp jnipwewlgnip thwyh hwdwp gnen wynhyutph
wdtbwyGpehlt hwuwltbih wpdGeh hhdwl ypw: dwjtph pnnupyuwu hwdwp nplt yéwp jud gnedwip
sh qwuaynid: Uwpdwl Jéwpubpp ywwunwnpnod £ nhdnnp, npnug npnypwswihtnpp nwuwnwuyned Gu 0-hg
3% whujwod dwpdwl gnpédwpeh tnGuwyhg W uwhdwudnid U $nunh wunulubpny, huswbu Lwle
Rwjwuwnwlh Iwupwwbwnnieniunid hwdwwwuwnwuhuwlU Yyhpwnblh opGuunpniejwdp:
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2. MNrsS$ELR SNESULUNEULC

2025p. ubwywnmbtdptph 30-h npnLEjwdp
enLjuwjywyuwl
Updtpeneh wujwuncdp ISIN updnyp Lwlwy wpdbp %
Ujwlnubtp
Ujwlunubtp mbnwuwlu 33 pwuybpned
9.5%-11%, 09/02/2026-26/07/2027 33 npwd 1,540,000,000.00 1,583,609,945.20 17.04
MULSUSNUULPE b4 IUUULUUL
urdcrRERLN
Ywnpgqwdnpynn 2nLyuyned
wnpnijwédwneh Gupwplyynn Yud
hwdwudwlu gnpdhelubp
Swjwunnwlu
UPUUYhURULY ®PC 10.2% 10/06/28 AMSWISB2MER1 23 npwd 100,000,000 104,298,611.40 1.12
UPUUYhURULY OPC 11.75% 01/06/27 AMSWISB2HER1 33 npwdJ 140,000,000 149,994,757.92 1.62
UPUUYhURULY ORC 6.0% 01/06/26 AMSWISB2DERO nﬁt{ubn 40,000 15,696,845.86 0.17
udtnphwpwly ®RC 9.75% 08/07/26 AMAMRBBN2ERO | 33 npw 100,000,000 102,625,493.50 1.10
Uutphwpwlly ®PC 9.75% 13/06/27 AMAMRBBNSER7 | 33 npwu 30,000,000 30,240,512.13 0.33
unuybpu Pwlly ®RC 10.25% 17/04/26 AMCOVSB2IERQ 33 npwd 50,000,000 52,553,903.60 0.57
unuytpu Pwly ®RC 10.25% 26/05/27 AMCOVSB2NERO | 33 npwu 100,000,000 104,484,764.20 1.12
«Uphuntpil» ®PL12.0% 01/04/28 AMARLVB21ER3 33 npwd 50,000,000 56,301,456.60 0.61
hubynpwlly ®PC 10.0% 27/12/26 AMINECB2HER6 33 npwd 60,000,000 62,413,186.80 0.67
‘fg%ﬁi%%;‘{‘g};g"“wmu pulnnupnll ®RC | \yNMCCB2NERO | 33 npwd 120,000,000 125,383,834.80 1.34
llig%uaihgol;g;l};zbewjhh pulnnpnll ®RC | \MNMCCB20ERS | 33 nnwd 120,000,000 121,518,240.00 1.31
SkEYNU UputUhw PPC 11.5% 05/12/29 AMAMTLB23ER4 33 npwd 40,000,000 41,996,176.00 0.45
Fwjwutnwl 13.0% 17/02/32 AMGB20172327 33 npwd 84,587,000 100,355,507.14 1.08
wjwunwl 13.0% 29/10/36 AMGB2029A366 33 npwd 115,633,000 149,028,006.28 1.60
Rwjwunwl 8.0% 29/10/31 AMGB1129A316 33 npwd 401,600,000 390,238,195.04 4.20
0
gg/ﬂig},zuswwr\h LURUPUPAFRSNFL 11.0% AMGB1029A250 | 33 nnwd 55,328,000 58,040,426.60 0.62
33 9.0% 29/10/29 AMGB1029A292 33 npwd 74,400,000 76,630,727.02 0.82
33 wernwlywl guwudwwbwnwywu
wwniwnndubn 10.0% 29/10/27 AMGB1029A276 33 npwd 27,080,000 28,834,151.74 0.31
ﬁwﬂﬁf:uﬂfj‘:gnwfﬁwj%ﬁg%‘; AMGB2029A374 | 33 nnwd 248,000,000 313,052,135.01 3.37
:fmﬂfnﬂﬁrfjﬂfnw%‘j;ﬂ;‘foﬁ%%“ AMGN60294268 | 33 npuwd 214,000,000 219,488,737.48 2.36
ﬁﬁfﬂﬂﬂﬁgfﬂ%ﬁ;ﬁgjﬁ%ﬂ“ AMGN36294277 | 33 npwd 60,000,000 62,051,809.92 0.67
33 whbrnwlywl guwudwwbwnwywu
wwnnwnnuutn 8.6% 29/04/29 AMGN60294292 33 npwd 24,000,000 24,454,410.00 0.26
33 wybrnwlywl gwldwwbwnwywu
wwnnwinnuutn 8.6% 29/04/30 AMGN60294300 33 npwd 114,000,000 115,339,099.97 1.24
33 wbrnwlywl gwudwwbwnwywu
wwnnwinndutn 9.0% 29/04/26 AMGN36294269 33 npwd 60,000,000 62,709,741.06 0.67
33 wybrnwlywl gwudwwbwnwywu
wwnnwnndutn 9.0% 29/10/35 AMGB1129A357 33 npwd 518,000,000 520,207,493.78 5.61
33 whbrnwlywl guwudwwbwnwywu
wwnnwnnuutn 9.25% 29/04/28 AMGN60294284 33 npwd 177,600,000 185,696,439.63 2.00
33 wbrnwlywl gwudwwbwnwywu
wwpunwwnndubn 9.4% 29/04/27 AMGN60294276 33 npwdJ 192,000,000 202,154,345.47 2.18
ﬁwﬂﬁﬁﬁﬁfﬁ&%&%@%ﬁg AMGB1129A332 | 33 nnwd 365,200,000 382,879,681.86 4.12
jﬁfz‘;?ew“h FiGlwnnwlwl gulgtin 11.4% AMHELCB21ER6 | 33 npuwd 120,000,000 124,894,412.52 1.34
0
3;";8%‘;‘;;”““ BiEhinnwywl guilighin 11.4% AMHELCB23ER2 nLrlrtIulfn 89,800 34,113,313.29 0.37
£LIUUBLE 3USUUSUL 4,017,676,416.62 | 43.23
E"h“l;"d"j:ﬂi:ﬂ‘:;‘g::p“'br‘:‘"‘““"““"“"" 4,017,676,416.62 | 43.23
CLIUUGLE MULSUSNUUGE BU
3UUULUUL UrdbRARLM 4,017,676,416.62 | 43.23
Pwdlutwnndutp L bdwlwwnhw
wpdtpnptn
Snigwljuwd Pudubinndubp W
Udwluwwinhwy wpdbpenrtn
SkitynU Updtuhw PPC AMAMTLS11ER3 23 npwd 214,000 41,794,200.00 0.45
£LIUUBLE RU3UUSUL 41,794,200.00 0.45
CLIUUGLE SNFSUUYUD APUJLESNUUGP
L LUULUShM UrdsreRLM 41,794,200.00 0.45
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2025p. ubwywnmbtdptph 30-h npnLEjwdp

updny) SnLjuwjwua
Updtpnreh wujwuncdp ISIN e Lwlwly wpdtp %
UHULUYUL LEMTNFUUSHhL
qQnroheusr
Cunhwuncp Lwbwynrpjwl
hwjwpwlwl UEpnpnedwyhu
gnpdhputip thnjuwugtih
wpdtpnetpnLd (UCITS) W
Udwluwwmhy gnpdhputp U
wlunwd wyl Gpyputpnd
Swyjwpwljwl junwywpned
AF US CORPORATE BOND O USD C LU1162497744 n‘;t{b’n 10 5,922,136.37 0.06
AMD INDEX MSCI USA SRI PAB OU LU2368674128 n‘;t{b’n 373.035 177,872,966.18 1.91
SnLun
AMD MSCI UK IMI SRI PAB OG LU2368674474 untplhu 372 236,580,174.78 2.55
q
AMUNDI FUNDS GLOBAL AGGREGATE uuu
BOND O USD C LUO557861514 AR 16 10,627,078.80 0.11
A e DT INDEXMSCL EUROPE SRT OF LU1861137054 tunn 111.832 57,039,497.18 0.61
AMUNDI INDEX MSCI JAPAN - OE C LU0996180609 Gypn 51.452 60,048,846.71 0.65
AMUNDI MONEY MKT FD SH TERM USD uuu
-OV- CAP LU0619623019 AR 24.235 11,764,811.86 0.13
AMUNDI MSCI EMERGING ESG LEADERS LU2368674391 uuu 822 347.094,577.00 373
ou nnwwin
AMUNDI S&P 500 ESG INDEX OU ACC LU0996178538 nLrlmllJulfn 317.65437 514,371,314.61 5.53
ISHARES EURO GOVERNM.BOND 3-5 IEOOB1FZS681 Gypn 815 59,550,655.06 0.64
iShares MSCI World ESG Enhanced
UCITS ETF USD Acc IEOO0BHZP1569 Gypn 251,586 1,032,318,694.72 11.12
iShares MSCI World Financials Sector uuu
ESG UCITS ETE USD Inc IE00BJ5IP097 AR 38,950 111,621,481.62 1.20
iShares VII PLC - iShares MSCI USA uuu
Small Cap ESG Enhanced ET IE00B3VWMO098 AW 442 96,987,685.61 1.04
E?ER SP 500 ESG Leaders UCITS IE00BH4GPZ28 tunn 19,239 351,053,742.16 378
UBS ETF EURS50 ESG EUR DIS LU1971906802 Gypn 14,127 126,218,078.18 1.36
Xtrackers MSCI EM Asia ESG
Screened Swap UCITS ETF 1C LU0292107991 Gypn 3,095 92,615,441.90 1.00
CcLIUUGLLE punhwlunLp
LwlwynLpjwlt hwjwpepwlwl
uUbpnpnudutp thnpuwugbh
wndbenRERNLU (UCITS) L 3,291,687,182.74 35.42
Udwluwwmhy gnpdhputp 6U
wlunwd wyl Gpyputpnd
Wipuwnpwlupwihu UEpppnidwyhu
$nuntp L hwdwpdbpubp U wyj
wlunwd Epyputpned
Swyjwpwlwl yunwyjwpned
uuu
EU-Armenia SME Fund SCSp XFCS00X2LXK0 AR 100,000 25,890,016.93 0.28
CLIUUGLLE Ypunnpwlpwyhu
utpnpnudwyhu $nunbp 25,890,016.93 0.28
hwdwnpdteubp 6U wj wunwd
EpypuGpnud
U1 thwytp thnfuwnwpa pnunbpnLd
W uEpnpnudwghu $nuntpned
iShares 1-3 Year Treasury Bond ETF US4642874576 n‘;t{b’n 300 9,518,321.64 0.10
iShares 20+ Year Treasury Bond ETF US4642874329 nl;ti};n 400 13,670,591.53 0.15
iShares 7-10 Year Treasury Bond ETF US4642874402 fll;tﬂ;n 400 14,756,994.23 0.16
iShares STOXX Europe Small 200
UCITS ETF (DE) DEOOOAOD8QZz7 Gypn 3,300 51,274,023.74 0.55
CunwdJbtup wyj] thwybp thnfuwnwpa
Pnunbpnid L UEpnpnedwjhu 89,219,931.14 0.96
Pnunbpnd
CcLIUUGLE Iwdwpwlwl
UbpnpnLwhl gnpdhelkn 3,406,797,130.81 36.66
9,049,877,692.63 97.38

CunwdJbtup
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(*) 9npéwpwn hwindwoép hlwlivwlwl gnpdhpe pnnwnynnh gnpéncltinLpywl hhdUwlwl nennnynlll £ L hhdUdwé E dppwqquylnpbl Swlwsdwd
hncuwih wnpniputiph Jpw  (hhduwlwuncd  Upryncbwpbpnipywl  hwdwpuwnphughlt nuuwluwpgdwl  uwnwlnwpn (GICS) W Gypnuywlwl
Swdwybph inunbuwlwl gnponLubnLpywl inGuwlubph punhwuncn nwuwlywpgned (NACE)):

Upwnwnpdnyrh npupnujhtu gnpdwpputiph ynpundtih gnigwyncd

w2 EYy2end wpnwigniuwd

Uubpyw wpdte

Nhuyh gnidwp (*)

AEphnnpuwjwl ywpwne YUnpEnhuninpwwl Wwpwnge
Muwpunwynpne (+) ()
QAnpdwpph nmkuwly Uuyuwnhy RjnLu Updnijp Qnidwp (*) updnijp Qncdwp (*)
CunwdJtup 0.00 0.00 0.00

(*) nhuybph dwuhl wnbnGywwnynipywl Uapluywgdwl qony Julunulbph npnypubphl hwdwwwwnwufuwl npnpdwé gnedwn’
wnpunwhwywndwé bepuywgdwl wndnypeny:

SnpJupnuyht $huwuwlwt gnpdhpubph ynpndth gnigwyned

Snpjupnuwiht $huwbivwyut gnpdhpubph ynpndbih gnigwynud - Pwdubnndubtp

Sw2dbly2rnid wpunwgnijuwd

Lwlwljwywlu ukpyw wpdtp Nhuyh gndwp (*)
YJud Mwpunwynpne-

Mwpunwynpnipjwl nbuwly wbujwlbwluwl uywhy rJnLuU +/-
1. $jngEpulibp
Gupwqgnidwp 1. 0.00 0.00 0.00
2. Owyghnuutp
Gupwqgndwp 2. 0.00 0.00 0.00
3. Uynthtp
Gupwqgnidwnp 3. 0.00 0.00 0.00
4. Uy, qnpdhelutip
Glupwqgnidwnp 4. 0.00 0.00 0.00
Cunwdtup 0.00 0.00 0.00

(*) Nhuytph Jwuhu wnbntGywwnynieywl Uepywywgdwl gqdony Ywunulbph npnypUbtpht hwdwwwnwupiwl npndwd

gnrdwin:

SnpJupnuwjhu $huwbuwlwu gnpdhpubph ynpndbih gnigwyned - Snjjnuwnpnyye

Sw2dbly2pnid wpunwgnijud

Lwlwljuwlwl Utpyw wpdtp Nhuyh gnrdwp (*)
Yuid Mwpunwynpnt-

NMuwpunwynpniejuwl inbuwly wlyjwlbwywl uywnhy ejnLu +/-
1. $jngEpulbp
Glupwqgnidwp 1. 0.00 0.00 0.00
2. Owyghnuubkp
Glupwqgnidwnp 2. 0.00 0.00 0.00
3. Udnthtp
Gupwqgnidwnp 3. 0.00 0.00 0.00
4. Uy, qnpdheutp
Glupwqgnidwnp 4. 0.00 0.00 0.00
Cunwdtup 0.00 0.00 0.00

(*) nhulbph dwupl wnbnbhwwnynipywl UGphuywgdwl gény Guwlnulbph npnyplUbGphl hwdwwwwnwubfuwl npnpgdwd

qgncdwn:

Snpjuwpnuwiht $huwbivwlut gnpdhpubph ynpndpbtih gnigwyned - dnthnhunceyncu

Swdbly2enid wpunwgnijud

Lwlwljwlwl ubpyw wpdtp Nhuyh gnedwp (*)
YJuid Mwpunwynpnt-

Muwpunwynpnipjwl tnbuwy wlujwlbwluwl Uywhy RInLuU +/-
1. $jngpulitp
Gupwqgnidwp 1. 0.00 0.00 0.00
2. Owghnuutp
GupwqgnLdwp 2. 0.00 0.00 0.00
3. Udnthtp

AMBAL 2026 02 56,372,580.00 2,674,001.70 0.00 56,372,580.00
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«UUNFLY-UULU UUEBR UELERUELME>» OPL Swyjwuwpwlznjwéd JELuwpnzuljujhlt $nlun
2025p. ubwwnbUupbph 30-hU wywpunywé hulwdujw dwdwlwlw2ngwlh
Uhpwlljwy funnwgywé Shuwluwlywl hwpybnynipinctluGphu hg Swunpuwgnnientultp

SWAP AMBAL 2026-02 47,887,000.00 248,777.02 0.00 47,887,000.00
Sub-total 3. 2,922,778.72 0.00 104,259,580.00
4. Uy, qnpdhputp
GupwqgnLdwnp 4. 0.00 0.00 0.00
CunwuJtup 2,922,778.72 0.00 104,259,580.00

(*) nhuybph dwupl wnbnthwwnynipywl Uaphuywgdwl gbény JwlUnulbph npnypluGphl hwdwwwwnwupuwl npnpdwd

qgncdwn:

SnpJuwpnuyht $hutwuwfws gnpdhpubtph ynpndth gnigwynd = dwpluwyhu nhuly

w2y kly2nnid wpunwgnijud

Lwlwljwlwlu Ubpyw wpdbp Nhuyh gnLdwp (*)
Juid Mwpunwynpnt-

Mwpunwynpnipjwl vnbuwly wlujwlbwluwl Uywhy rJnLu +/-
1. nLgEpulbp
Gupwqgnidwp 1. 0.00 0.00 0.00
2. Owyghnuubtp
Gupwqgnidwnp 2. 0.00 0.00 0.00
3. Uynthtp
Gupwqgnidwp 3. 0.00 0.00 0.00
4. UL gnpdhpltp
Gupwqgnidwnp 4. 0.00 0.00 0.00
cunwdtup 0.00 0.00 0.00

(*) nhulbph dwupl wnbnthwwnydnipywl Uaphuywgdwl goény Ywlnulbph npnyplGphl hwdwwwwnwupuwl npnpdwd

qgnrdwn:

SnpJupnuyht $huwuwfwt gnpdhpubph ynpndtih gnigwyned - Uy nhuybp

Swdblyzenid wpnwgnijud

Lwlwljwywlu Ukpyw wpdtp Nhuyh gndwp (*)
Jud Mwpunwynpne-
NMuwpunwynpniejuwl inbuwly wlyjwlbwywl uywnhy ejnLu +/-
1. $jngEpulbp
Glupwqgnidwp 1. 0.00 0.00 0.00
2. Owyghnuutp
Gupwqgndwp 2. 0.00 0.00 0.00
3. Udnthtp
Glupwqgndwp 3. 0.00 0.00 0.00
4. U gnpdehubp
GlupwqgnLdwp 4. 0.00 0.00 0.00
Cunwdtup 0.00 0.00 0.00
(*) nhuybph dwuhl wnbnbywwnynipywl Uapyuywgdwl génd YwlunUuUbph npnypltphl hwdwwwwnwupuwl npnpgdwd
gnedwn:
$npupnuwjht phuwuvwlwt gnpshputiph Ywd  wpuwpdnyph  $npjupnuwjhu

gnpowpputph wynpndpbih gniguynid, npnup oquwgnpoyncd U thuytph Juwmbgnphwjh

hGgwynpdwlu hwdwp

Unyl hwundwoéncd bwpuwnbuywd s£ nhunnwpyuwl Gupwlw hwwpwlwl UGpnpnudutph

gnnpohplubph UGpYuwywgnudp:
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«UUNFLY-UULU UUEBR UELERUELME>» OPL Swyjwuwpwlznjwéd JELuwpnzuljujhlt $nlun

2025p. ubwwnbUupbph 30-hU wywpunywé hulwdujw dwdwlwlw2ngwlh

Uhpwlljwy funnwgywé Shuwluwlywl hwpybnynipinctluGphu hg Swunpuwgnnientultp

Mnpndbh gniguynod = wdthnthned

SwdbyznnLd
wpunwgnijuwd uEplyw
wnpdbp

anpdhputinh guuy

Wi wywnhyutp (+)

W ywnpuwynpnipynLuubp (-)
Shuwluwlywl wwnpunwdnpnepyntulbn (-)

Cunwdtup npwyynn wywnhyubph W ywpunwdnpnipyntbubph gwuly (pwgwnnipjwdp

Pnndwpnuyht $huwlivwlwl gnpshpltinh)

Owuwntpynjw ninnwyh upnpnidubnh gwuy (pwgwnnipjwlp ownwnptnynw nLnnwyh

utpnpnudltph’ oguinwgnndywd pnnuinyywd pwdubnndutph hbpwynpdwu hwdwn)®
Cunhwuncp wpunwndnypeh dnLstpuwhl gnpdwpeubn
CunwdJtluwnn dnpuwnnuwiht Phuwlivwlwlu gnpdheltn - pwdubwnndutn
Cunwutuwn Pnpwnnwiht Phuwlivwlywlu gnpdshelubn - tinynuwnpnyp
Cunwutuwn Pnpwnnwiht Phuwlivwlwlu gnpdshelubn - wpnwndnye
CunwdJtup Snpdwpnuwihb Phuwbuwywl gnpdhelubn - Juwpywyhu nhuy
Cunwdtlup $npdwpnwiht $huwbuwywl gnpdheplubp - wy| nhuytn

PAnwnyywod thwjtph htgwdnpdwlu hwdwn ogunwgnndynn Snpdwpnuwihb $huwltuwywl

9,049,877,692.63

0.00
0.00
0.00
2,922,778.72
0.00
0.00

0.00

253,235,208.69
-12,201,987.24
0.00

Cunwdtup = 2nLnn wlywmhyubp

9,293,833,692.80

dwjh wujwuncd

dwjh wpdnyyp

dwybph pwlwly

2nLin wwnhyh wipdbe

Unit AMBAL-AM ACBA AM CJSC BD F

33 npwd

3,792,525.436595

2,450.5659
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