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Uwhdwuncdubp

Unylu Ywunulutpnud (wjunchGuin® Ywunulbn) dGdwwnwntpn Updwd W wyp Yepw suwhdwudws
hwuluwgntpjntllutpu nLtuBu hGunlyw LpwuwynipynlulGpp.

«33»" 3wjwunwuh IwlpwwtwnneinLu,

«Yuwnwywnpnipintu»* 33 junwywpnipjnLu,

«YblUinpnuwywu pwuy»* 33 YEUnnpnuwywu pwiy,

«OpGup» «UnLinwywhu YELuuwpen2wyutph dwuhu» 33 opkup,

«Gwnwywnphy' «UUNFLYN-ULRU UUGR UGLERUEB LM DR,

«Udnctunp»'  Ywnwdwpsh  pwdlbwnbn hwunhuwgnn  UWUdnitunh  Wube  UbLUGpublup
pwdUGunhpwywl puytpnepnLu,

«dnunp'  JUNFLYP-ULURAU UUGR  UBLGRUGLLMG»  dPC  hwjwuwpwy2nywd
yELuwEen2Wywihu $nun,

«dnuntph Ywnwywphe»' Ywnwdwnsh w2huwwnwyhg, ny Yuwnwdwnpned £Ednunh wywnmhyubpp,
«dnunh  thwp' NGGunpwdwph  ynnuhg dnunh Juagunwd pnnwpyywéd  ubpnpnidwghu
wndtenLne, nnp yywjnwd £ npw ubGthwywuwwmhpng' Snunh wywnhyutpnid dwuliwygnipyniu
nLuGUwnL hpwyncupn,

«Uwutwyhg»' dwjh ubthwywuwwnbn (Ywnwywphsp dwuliwyhg sh hwunhuwlntd),
«YnLinwywihb hwunywgniu»® dwjtn dbnp pbpGint Lwwwnwyny unghwjwywu ydwn Yuwnwnpnn
Uwulwygh hwdwn (ogwunhl) jwunwpynn npuwdwywu hwwnywgned, npp dlwdnpyned £ wyn
unghwjwywl ysdwpubphg L OpGuph hwdwéwju® 33 wGwwywlu pjnepbhg hwunlwgynn
uhgngutiphg,

«NGGunpwywp»’ hpwywpwlUwlwu wus, npp 33 Ywnwywpnujwu  hGn Yupywd
wwjdwuwagnh hhdwU ypw Juwpned E dwulwyhgubph nGGuwnpp, huswtu bwle hpwywluwgunwd £
OpGupny W Ywnwywpnipjwl  hGn Jupqwd  wwdwluwgnny  Lwpuwnbuduwd  wy
gnpbdwnnypRuL,

«Mwhwnnw'  dnunh  wywnhyubph  wwhwnnipjwlu  SwnwjnLEyntU Jwwnnignn wléd, npp
«Gpnpnudwihu $nuntph Jwuhu» 33 ontupny W wyj ontGupubpny uwhdwluywd Ywpgny W
Lwnwywnsh hGn Yupdwd wwjdwluwagnh hhdwu ypw h wwh E punniunwd, wywhwwunwd W
hwadwnnwd £ dnunh wywnhyubpp, hpwywuwguncd £ Snunh wyunhyutph junwywnpdwu hGwn
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Jwwwéd gnpdwpputph uwwuwpynwdp W npwug hhdwu ypw wywnmhyutph thnfuwugndp,
huswtu Uwl. hp  phpwdwuncpintuubph 2ppwwiynd  YGpwhuynwd £ Ywnwdwpsh
gnpénLuGnLpinLup” h2wh Uwulwyhgutnh,

«Gpw2huhpwihu $nun»" Optuph 46-nn hnnywdh hwdwéwju untndywd dnun,

«NGGunpwywnh Jéwn»' NEGunpwywph dwnwjninluubph nhdwg yéwn, npp yuwnwnynwd £
Lwnwywnsh hw2yhu* upw hwn Yupdwd wywydwluwagnh hwdwaéawju,

«Nwhwnnth  Jéwp»' Mwhwnnth  dwnwjnipynlulGph nhdwg Jyéwn, npp uwwwpdnd £
Lwnwywnsh hwyhu* upw hwn Yupdwd wwydwuwagnh hwdwaéwju,

«Guwnwdwpsh  wwpgliwyddwp»'  Ywnwdwpsh  dwnwjnipnlblGph nhdwg  Yéwp, npp
uwhdwuynwd EOpGupny,

«QQUU»* gnLin wyinhyubph wpdtp,

«QUuwhwwndwU op»* wyu opu £, nnh hwdwp hwadwpyyned £ pnunh 2UU-L:

«2UU-h hw2qwnydwu op»* wju opu £ Gpp hwadwpyynwd W NEGunpwywphu £ uGpywjwgyncd
$nunh 2UU-L:

LUuinpdwl wwh' npn2uyh wwh, nph npngjwdp hw2dwpydnd GU $nunh gneunn wynpyubph
wndtipp: Iwjwuwnwuh Iwlpwwtwnipntund pnnupyywsd gnpdhpubph hwdwp Yunpdwl
wwhlu £ QUuuwhwwndwUu opw dwdp 23:59-p, huly wpunwuwhdwlUjwlu gnpshputph hwdwp
Unpdwl wwhu E dnunh  wnuhuhunpwynpdwi  gnpbwywih  dwdwuwyny 2UU-h
hw2dwnydwl onyw 08:30-p:

«WuncthuintGur’ wywhnjwnph ynnuhg wwjdwuwagpny bwhuwwnbujwsd gnudwph vhwudwag Ywd
wuwjdwuwagnpny Uwhiwwnbudwsd wwppGpwywunigjwdp Jdwpnudu wwwhndwagpnnhl, nph
nhdwg wwwhnjwagnpnnp wwpuwdnpynud £ wywydwuwagpny Lwpuwwnbuwd dwdyGunnd W
wuwpptpwywuntpywdp wwwhnjwnphlu ud awhwnnihu yGpwnwnaub yéwnpjwsd gnudwpp W
wwjdwuwagnny Gpw2huwdnpywd GlHwdneunp,

«Spwgpwjhu ydwp»' Uwulbwygh YEuuwpen2wlwiht nwwnphpp (nwlwinig hGunn upw wuncuny
pwgywé Yeuuwpn2wlwihu hwaynwd hwodwngwéd YGuuwen2wywihu Snunh thwytph dwpdwlu
hw2JhUu wduwywu Yunpgwsdpny uwhdwlywd Yuwpgny inpwdwnpynn gnedwn,

«Uhwudwag Jdwp»® wywnuwnhp yncnnwluwiht Yebuwen2wyh nbuwy, huswbu uwhdwudws E
OptGupny,
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- «Cwhwnnw' YELUuwpen2wywhu nwnphpp (nwgwd Uwulwyhg ywd Upw dwnwlg, npu hpwyniup
E unnwgt| OpGupny uwhdwuywd Ywngny dwnwugb Snunh thwjtpp Yuwd WunthinGup,

- «6U»' Gypnuwiywu Uhnip)ni,

- «S32W' SuinGuwywl hwdwgnpswygnipjwl W qupqugUwu yuquwybpwnipndu,

- «Upwnwpht  wnnhunnpyt  opGuunpniejwdp uwhdwludwd wpgny  wninhunnpuywu
Swnwjniintuutnh hpwywuwgdwl hpwynitup nlubgnn wuywhu wnwnhwun hpwywlwglnn wlé,

- «Ywunuwlwng 10/17»* Y5UpNUWYwU pwuyh funphpnh 2012 pywywuh dwpwnh 6-h phy 62-L
npn2dwdp  hwunwndwd  «YGbuwpenwywihu  $nunh  wywnhyutph  Gwdwnwpbpnoewu
hwodwpyh JGpnnwpwunieintp W GUwdunwpbpngejwu JwuhUu - wnbnBlwunynipjwu
uEpyuwywgdwu swithwuhoutpp» uwunuwywnag 10/17,

- «Ywunuwlwng 10/12»" YEUpPNUWYWU pwlyh punphpnh 2013 pYwywuh nGYwntGUptnh 24-h phy
309 L npn2dwdp hwuwnwnywd «NMwpunwnhp YGuuwpn2wywihu $nunh wywnhdutph hwayhu
Ywuwnwnpynn Swhuutnph Yuaguu nL wnwytjugnyU swthp» uwunuwywnpg 10/12,

- «Ywunuwlwng 10/04»" YEUNpNUWIYwWU pwlyh funphpnh 2011 pywywuh ntEyuntdptnph 6-h rhY
335-U npn2dwdp hwunnwwndws «<LENIrNFUUSHL SNULIENh 2NFES WUShyuGrh UNgdtGeh
UCHUNYUUL YUNrQL» ywunuwywng 10/04,

- «®wjh thnfuwlwyneu»* dwytinh thnfuwlwynd Optupny uwhdwlywd hdwuwnnd,

- «Ny thnfuwpyth wpdnyp»' gwujwgwsd wnpunwuwhdwljwl wpdnype, npp hhduwywuncd
ogwnwagnpsyntd £ utpphu gnpdwnputiph hwdwn W wqwwnptu sh Jwéwnynid wpunwpdnyph

(forex) 2nLywinLy,

Unylu thwunnwpenend ogunwgnnpdywd wj| hwulwgnipynitlutnu nlubl OpGupny, «LEpnpnidwhu
dnuntph dwuhu» 33 optupny, «UndGrnprtph 2nLyuwih Jwuhu» 33 ontupny W UGUWNpNUWIYWU pwlyh
ywunuwywpgbpny uwhdwudwd hdwuwnubpp:

1. CunhwUuncp npnypubp

1.1. dnunh Ywnwywpsh phy wudwunwdu B «WUNFLYD-ULURU UUGMRE UGLEGRUGLM» thwy
pwdUGunhpwywl puytpnenLu:

1.2. dnunh | phd wldwlnwu E «QUUNFLYN-ULURU UUGR  UGLGRUGULM»  ORrC
hwjwuwpwy2nwsd YEuuwen2wywihu $nun:

1.3. dnunp wwjdwluwagnwyhu, unnwunwnpw, pwg uGpnpnedwjhu $nun E:
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1.4. Ywnwywnsh hwugtu E' Rwjwuwnwuh Iwupwwbwnnipenil, 0010 p. Gplw, Y. Uwpgquywl thnn.
10, mwpwdp 100-101:

1.5. dnunh  hw2wwwhwywlu  hw2dwndwlu W hw2dGndnienluubph wwwnpwundwu
Ywadwytpwdwl, $nunh gnein wynhyutph windtph, thwytph hwadwnpywhu wpdtph hwadwnpydwl
gnpdwnnyrUENp Ywnwdwphsp wwwnyhpwyb £ «~4UUGPU Swun wnuhuhunnpbppu» puwdubnhpwywu
puytpnLpejwup (CACEIS Fund Administration) (wjunthGwun® nunh wnuhuhuwnpwynpdwl gnpdwywy:

1.6. dnunh wnuhuhunpwynpdwlu gnpdwlwih hwugblu B Spwlupw, 75013 p. Pwphq, 1-3, PGu
JwihnLpbpun:

1.7. dnunh wwhwnnu W Uwulbwyhgubph nGGunpwdwpp  «Qwjwunwuh  YEUnpnuwywu
Yswnghunwnhw» PRLC-U E (wjunthGn® Mwhwnne jwd NGGunpwywn® Ywhudwd hdwuwnhg):

1.8. Mwhwnnch (NEGunpwywnh) hwugtl £33, p. Gplewl 0010, Ywqqbu Uwpquywl 26/1, EnGpnilup

wjwquw phqutu YEuwnpnu, 5-pn hwny:

1.9. Unyu Ywunuutph W 33 optuputph ywd Unpdwwhy wy hpwyjwywlu wywnbph Jdhol
hwywuntpjwu ywpwagwintd gnpéncd GU 33 opGuunpnipjwdp uwhdwuywsd wywhwlgubnp:

2. dnunh thwytpp

2.1. dnunh thwjp uEpnpnLdwhu wpdbenune £, npp hwywuwnnid £ OpGupny uwhdwudwé Ywpgny
Uwulwygh' yninwywjhu YGuuwpen2wy unwlwint hpwynitupp: $nunh wuntuhg Ywpnn GU pnnupyyti
Uhwyju Uty nwup thwjtp: Uwulwyght ywwunywunn thw)Gpp UEpyuywguncd GU Upw pwdltdwup dnunh
wywnhyutpned:

2.2. dnunh thw)bpp Ywpnn GU wnhpwwbwnytb, Ywnwlwndbp W ogunwagnpsyt) Jhwju Optupny
uwhdwlywd Uwywwnwyutph hwdwn: dnunh thw)bpny hwywuwnynn hpwyniuplubpp s6U Ywpnn
thnfuwiugyty, Grt wj| pwl Lwhuwwnbudwsd sE Onptupndy:

2.3. Ywnwywpnnrpjwu Ynnuhg npnpqwd dnunh thwjtph uygplwywl wujwuwywl wndtpp
uwhdwuyt £ 1000(hwqwin) 33 nphwd:

3. dnunh thwytiph pnnupyncdp, pwdwlunpnwagnpnipyniup, ywpnedp W npwug uubkgnodp

3.1. dnunh thwih hwadwpywihu wndtpp, npp uwhdwuynd £ unylu Ywunuubph 11-pn dwuny,
Lwnwywnsh Ynnuhg NGGunpwywnhu £ nLnuipyyned dhtsgle 2UU-h hw2gwnydwu opdw dwdp 15:00-U
(wunthGwn®  Jdbppuwdwdytwn): et Unp 2UU-U  NGGunpwdwphu  sh thnfuwlgynud  Uhusl
JGnpouwdwuytunp, NEGunpwywpp hhdp E punniuncd yGpghu hwuwutih 2UU-U:

3.2. NGGunpwywpp nhpwwbunnud £ dnunh hwdwp unwgywsd opwlwl punhwuncp gndwputph
JwuhU inGnElwunynipjwup: Wn dwjwp pwdwutind Snunh ytpghu hwuwubih pwdwlunpnwgnnijwu
quh(QUU-h) ypw' NEGunnpwywnp utnwunwd £ dnunh hwdwp opwlwu pnnwnpyytihp $nunh thwtph
pwlwyp: NGGunpwdwpp dSnunh unp hwtph pnnpyuwu hGun JGynbn hwdwwwunwuhuwlu
npwdwywu Jhongubpp thnfuwugnd £ dnunh npwdwjhu hwoyhl: Grbt npwdwywu Jdhgngutnp
utnwgyned GU ny eG dnunh thwjtph pnnupyJwl onp, wy hwgnpn opp(onbphl), www Unp pRnwinyywd
dnunh thwitpph gond nbnlu sunwgqwd npwdwywl Jhongubph swihnd 2UU-h  hwadwpynwd
sbwyGpwynid £ nGphinnpuywl ywpunp:

3.3. bwnwywnhgp hwadwnyned W hpwwwpwyned £ thwgh hwadwpywhu wndtpp pninp wju optph
hwdwp, npnup  hwUnhuwunw  Gu  w2luwwnwupwihtu  optp  Jhwdwdwlwly W 33-nid L
UnUuhuhuuinpwynpdwu gnpswywih Gpypned: dnunh thwytnp Ywpnn Bu pnnwinyyt W duwpdtp vhwjlu 33-
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nLd w2huwwnwupwihu ontphu: Cun npnud, NGGunpwdwph ynndhg ndjw] w2uwnwupwihu opgw
Gplwluh dwdwuwyny Jdhusle dwdp 15:15-p dnunh hwdwp unwgywéd dhpngutph hwayhu dnunh
thwbp pnnupyynwd U opwlywl UGy wugqwd' hhdp punniuGind wyn w2uwwnwlpwihu  opyw
pUupwgpnid Ywnwywnsh Ynnuhg hpwwwpwyywsd dnunh thwh hwagwnywihl wndtpp:

3.4. hLsywbu uwhdwuyws £ Ontupny W WEULPNLWYHWU pwuyh Ywunuwlwngtpny, dnunh thwjtpp
Jwpnwd Yuwpnn E wntGnh ntubLbw Uhwiju hEnljw) nGwpbpned.

3.4.1. Enyuwunpbh Jwnwdwdytun Jwpnwd (dnunh thwtph JwpdwU hpwyntup  Uhusle
YELuwenWYw)hU tnwnhph [nWlwp),

3.4.2. Uhwudwag ydwph hpwywuwgntd,

3.4.3. UunLhwinbunh guncd,

3.4.4. Spwagnpwihu ydwputph hpwwuwgned,

3.4.5. dwjtph thnpuwliwyned,

3.4.6. Ywnwywnsht ywuwnywunn dnunh thwjtGph dwpned,

3.4.7. dnunhnwnuwnpntd,

3.4.8. Optupny uwhdwuywd wy nbGwpbn:

3.5. Uwulwyhgutphg dwpdwlu nhdnwubp unwuwinig hGnn NGGunpwdwpp uwntGgunud £
nhuncduGpnud Upqwé pwuwyny dnunh thwbpp: Uwpdwu ghup W Jwpynn punhwunitp Swywiu
wywnndwwn npnaynd £ NGGunpwdwinph Ynndhg, Gpp Uwulwyhgubphg uwnwgynid GU Jwpdwl
nhunwdutpp: UhUsle dwdp 15:00-U NGGunpwdwpp Ywnwywpsh Jdnn tnmGnunpwéd  Spwgpwjhu
hwdwywnpgnwd Upw hwdwn hwuwubh E nwpduncd Jwnpytbihp $nunh hwjtph pwuwyh W dwnpynn
punhwuncp  gnudwph  JdwuhU  wnGnGlwwnynupintup: Ywnwdwnphsp  npudwywl  Jdhengubpp
NEGunpwywnhu £ thnfuwugnud inuijubpp hwuwUGih nwnuwintg hGwnn 7- w2huwnwupwihb opyw
pupwgpnLU:

3.6. bwnwywnhsp thwtph thnpjuwuwydwl gnpdwpputph nGwpnwd Ywnpnn £ Jwubgut] dnunh
thwytph pnnwinpynup Ywd Juwpnwdp Jhwju hGunlyw nGwptpnid:

3.6.1. Ywpqwynpynn 2ontjwubph pUwywunu gnpdnilbnueywl  dwhunnndubp, npnup
hunspunnunwd BU dSnunh wywnhyutph UGé dwuh wpdtGputph é2gnhwun npnadwup ywd wywnhyubph
JwoéwnphU' dnunh thwtph Jwpndubpu  hpwywuwgubine hwdwp: Wn  dwpunnnuwdubph  ny
wdpnnpwywl gwuyp UGpwnnud E dnunh  wywnhdutph  quwlpnudubph  nunwipnd,
intntGywunywywu hwdwywngbph puwthwuncdutn npn2wyh Ywpqwynpynn 2nLywuGpnud, nnnawiyh
2nLywih inbGnwywydwu Gpypnwd inbnh nlubgwd plwywl wnbGwnutn wd wy $npu-dwdnpwjhu
hnwyhbwyutn W wyu:

3.6.2. QnpdwnUwywl W wnEpuuhywywl fuunhputp, npnup fungpunnuind GU Ywnwywpsh Yud
GEppnpn wuah (ophuwy® ppnptph) 2nLywynid wnleinpuhu gnpénLuGnuywup W wnwhuny Ywpnn Gu
PwWgwuwpwn wantl dnunh wywhyubph 2nlyuwjwywl wpdbpubnh dnw: Wn nbGwpbph ny
wdpnnpwlywlu gwuyp UGpwnnuwd E. Yuwwh hGun puunhputp, $nuntph Ywnwljwnpdwu hwdwnp
ogunnwagnpoynn hwdwywnagbph puunhputp, ppnpGpubph W gnpdpuytpubph Unuin wnwpwgwd
inGhuuhyuwywl W wj gnpdwnUwywu qgwih iunhpubp:

3.6.3. dnunh thwytph dwpdwl nGwpnud hpwgdbihnipjwu fuunhputn, npnup funspunnuincd Gu
dnunh wyunhyutph Jwadwnphu W yuwpnn GU wnwowglub] huwpwynp YnpniunutGp dnunh duwgnn
Jwulwyhgutph hwdwin:

3.6.4. dnunh thw)tph dwpndutbpp Ywpnn GU wnweowgut] UGy thwih hwodnd 2UU-h qquih
L/ywd opGuunpnptUu uwhdwuywd bjwaqugnuu dJwwnpnwyhg(Gret winwhuhp wniw L) bjwuagned:
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3.6.5. U wwwbwnubp, npnup wlUhuwnp GU nwpduncd  dnunh  wywhyubph  Yud
wwpuwynpniyniuutnh quwhwunnodp: Ywug ny wdpnnowlwl gwuyp UGpwnnud E. pUwyuwl
wnbwnubp W wy $npu-dwdnpwiht hpwyhdwyutbp, dnunh wnuhUhunpwynpdwl gnpdwyuwih,
Muwhwnnch hGwn puunhpuGp W wyu:

Lwubgdwu ntwpnd hnpuwlwydwl Gupwyw thwjbph hGungunwdp (Jwnpnudp)ywd Unp $nunbph
thwjtph pnnwpynuwp Ywpnn £ Juwubgdt, ny wybh, pwu Gptp wdhu dwdybnng' Uwhuwwbu
inbnEywglbiny WEUINpPNUWYwU pwuyhu, Jwubwyhgutnh nGGunpp Jupnnhu W wwhwnnihu thwGph
hGungudwlu (Jwpdwl) wd unp $nuntbph thwjtph pnnupyuwu Yuutguwl dwuhU® u2tGind npw hhdptnp,
huswtbu Uwl wn JwuhU wGnGywwndnientup Gpbp opdw  pUpwgpnud hpwwwpwyting
Jwulwyhgubiph nGGunpp uwpnnh W junwywnsh wyw2unnuwywu hunGpubunwihu wjpnd:

4. Uwulwyhgubph hpwynrtupubpu nL ywpunwwuncpjnctuubpp

4.1. Uwulwyhgu hpwyntup nup NGGunpwdwphg wudéwn unwlw] hp YGuuwpn2wywhu
hwounud wpunwgnywéd nydjuijubph Jwupu  wnbnGwwynueinltup huswtu  twnpGywl, wjuwbu £
GnwdujwywhUu wwnppGpwywuncpjwdp, pun npncd lnwpbywu wnbntlwunynipyntup Ywnnn £ unwwiy,
ny nL2, pwu Uwpunpn opwgnigwhu wwnpywu hwenpnnn wnwnpyw Jhusle wwphth  15-p, huy
Gnwduywywjhu nbnGlywwnynieiniup® ny N2, pwlu Uwhunpn Gnwdujwyhu hwenpnnn wdujw ytpghu
onp:, Get wj| pwl Lwhiwwntuywd sE OpBlupny:

4.2. Uwulwyhgp ynrinwywjhu YEuuwpn2wly unwuwint hpwyniup £ bbnp pGpnid, Greb.

4.2.1. Lpwgb| E Uwulwygh YGuuwpn2wywhu tnwphpen,

422 Lpwghb E dJwulwygh 55 wwphu, L Upw  YELuwpnwywhu hwoynd  wnyw
yGluwpnwywihu dnunh thwtph punhwunp hw2qwnpywht wndtep pwywpwpnud £ ungl
Lwunuutph 4.4.3 Gunny uwhdwuywd wwydwln,

4.3. UnLinwywjhu yEuuwpn2wyutph mGuwyutnu Gu.

4.3.1. UunLhwinbuwnubp,

4.3.2. GSpwagpwjhu ydwnputbp,

4.3.3. Uhwudwgqg ydwnutnp:

4.4. YwpJwd Uwulwygh YyGuuwenawywhtu hwodnd wnyw dnunh thwbph punhwuncp
hwo2dwpywjhu wpdtphg ° Uwulwyhgu hp Yncinwywihu ysbuwpen2wyp uwpnn £ unwuw) hGnlywy
auwbpny.

4.4.1. 5pt Jwulwygh dhgngutinp Optuph hwdwéwju hwjwuwpwswih wduwywu Jdwnutph
yGpwsdtint nGwpnud wduwywlu gnudwpp thnpp £ hhduwywUu YGuuwpnawyh 75 wninynuhg Yuwd
hwwuwp E npwl, wwyw Uwubwyhgt hpwydniup nluph Yneinwyuyhu yEuuwpen2wyp unwlwine
wunchwnGunh Ywd Spwgpuhu ydwnpubph yud Jhwudwag ydwph dwnd,

4.4.2. GprL Uwulwygh dhongubpp hwywuwpwywih wduwywl Jdwnutph JGpwstine nGwpnid
wduwywl gndwpp JGs £ hhduwywlu yEuuwpen2wyh 75 tinynuhg, pwjg thnpp wyn suuwen2wyh
huquwwwuwhyhg Ywd hwljwuwn E wn YGUuwen2wyh huquwwuwnhyht, www Uwulbwyhgp
wwpwwydnp £ dnunh thwjtph dwpdwu wpnyniupnud unnwgywd gnudwph swhny OpGupny
uwhdwuywé Yuwngny Yupt] wunchunGunh ywydwuwahp,

4.4.3. 5pbt Uwulwygh Jhgngutinp, Ontuph hwdwéwju hwywuwpwywih wduwywl Jédwnpubph
JGpwsétbint nbwpnuwd  wduwywlu  gnudwpp  gGpwqwugnud £ hhduwywl  YEuuwpen2wyh
hugwwwwhyp, www Uwulwyhgp wwpuwynp £ hp wwpunwnhp Yebuwpnwywiht $nunh
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thwjGph Jh Jdwuh dwpdwUu wprynctupnd  unwgywd  Jhgngubiph hwayhu Yuptp Wunchwnbwnp

wuwjdwuwahnp wiu gnidwph swihny, npp hwjwuwpwswih wduwywu Jdwpubph JGpwdting

nGwpnid wduwywu gnudwpp Yywauh hhduwywl y5uuwen2wyh huquuwwunhyp, huy duwguwd

Jwup Uwulwyhgu hpwyniup ntbh unwuwine Uuncthunbunh uwd Spwapwihu Jéwnputph ywd

Uhwudwgq ydwnph alny:

4.5. Uunthinbnn  unwuwint hpwyniupp dwgnud £ wulywpu Uwulwygh' wy wnpnLputphg
wunthunbun, whunwywl YEuuwpen2wy wd bwywuwn unwlwnt hwuqudwuphg:

4.6. Uwulwyhgl hpwyntup nltuph gwuugwéd dwdwuwy, UGpwrjw]” bwhupwl YEUuwen2wywihu
tnwphpp [(pwuwip, UGpyuwjwgubine hp Ebuwen2wywihu hwaynid wnlw (wn pynd” Uwulwlygh
ynnuhg Uwhuyhuncd LEpYwywgywsd nhdnwdh hhdwl Jpw Spwgnpwihu Jéwnph wnbupny yséwnpynn
yELuwen2wyp) Uhgngubpp (wuywhu npwlg swihhg) wdpnnenipjwdp unwlwnt wwhwuy, Grb wnyw
E hGunlyw wwydwuubphg npleE UGy p.

4.6.1. Uwuuwyhgu optuunpnipjwdp uwhdwldwd Yuwpgny dwlwsyb) £ w2huwwnwlpwhu
agnpéncutinLpjudp  qepwnyGine Ywpnnnipjwl Gppnpn wuwnhtwuh  uwhdwUwhwynwd nlubgnn
hwodwunuwd,

4.6.2. Ywnwywnnrpjwl uwhdwlwd gwuyncd UEpwnywd hhjwunnipnctuutnny hhjwunwlwin
(Jpdwyubpnd ginnudtiny) nGwpnd® wnnnowwwhnipjwl puwgwywnnid Ywnwywnnipjwl thwanp
Jwpduph injwd Gapwywgnrpjwl hhdwl ypw,

4.6.3. 33-nud  wfuwwnnn  onwnptpypwgh Uwulbwyhgp JGpwnwnunwd E hp  d2nwywl
pUwynLejwl Gpyhn:

4.7. dnunh thwyp Uwulwygh ynnuhg sh Ywpnn.

4.7.1. Qpudwnndti,

4.7.2. LpnnYL| hpwdwpwlbwywl wubdh YuwunUwnpwywu juuwhwwned,
4.7.3. Luhpwptpdt, Ywd ownwndbp npGE wy Gnwlwynd, pwgwnnigjudp OnpGupny

LUwhuiwwntbudwd nGwptnh,

4.7.4. Oquwagnndyt) nptiLE wy Gnuwlwyny, pwl uwhdwlywd EOpGupny:

4.8. Uwulwygh wwpuwynpnipyntlutph hwdwp Uwulwyght wywwnywunn Snunh thwytph ypw
prUwaqwusnd sh wpnn nwpwoyt] uhusbe Upw Yyninnwwihu Yebuuwen2wly unwlwine hpwyniup
abnp pGpG|n:

49. Uwulbwyhgt hpwyntup nluph wuysdwn thnpubGine bwpuyhunwd punpwd  wywpunwnhp
YGUuwpemnwywhu  dnunp* hp YGUuwpnwywhtu hwoynd nluGgwd thwbpp W wwwqw
yELuwpenNWywhu hwwnywgndutpp Ywnwlwnsh Ywd w) ywpunwnhp YGuuwpn2wywihu $nunh
Ywnwyuwnsh Ynnuhg Yuwnwdwnynn $nun nunntin hwdwp, GG w)| pwu uwhdwudws sE OnGupny:

5. Ywnwywpsh hpwyntuputpu nL ywpunwwluncpyntuutpp

5.1. Ywnwywnphsu hpwyniup ncup.

5.1.1. LYwnwywpt, dnunh wywpdutGpu  php  Jwulwghunwywl  nuunnnipjudp W
qanLawynpniejwdp,

5.1.2. Uunwlw Ywnwywpsh wwngliwybdwn ungyu Ywunuubph hwdwéwiju,

5.1.3. Mwuwyhpwyt, hp gnpdwnnyputph Jh dwup Gppnpn wlédwlg, pwgwnnipjwdp wju
gnpbwnnypUbph, npnug  wwwdhpwynudp  sh pnywwnpgnd  unyl - Ywunuubpnd  Ywd
opGuunpnLpjwdp,
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5.1.4. OptGuunpnipjwup uwhdwudwsé nGwptpnud W Ywngny thnpubp Mwhwnnihl,

5.1.5. bpwgltonptuunpniejwdp uwhdwudwd w) hpwynlupubn:

5.2. dnunh wunuhg hwunbu qwihu Ywnwdwnphsp W Upw w2huwwnwyhgubpp wbwp £ gnpétu
Uwulwyhgubpp jwdwanyu 2whtphg GuGiny, hptug hpwyniupubpu no wwpunwywungenluutGpu
hpwywlwglutl  Uwulwyhgubpp  UJwwndwdp  pwpbhunénpbl, nngwdwnnpbl W wwwnowd
Jwulwaghunwywl Jwywpnwyny, Jhltunyu dwdwuwy wnwug Gpw2huwydnnGint nnn2wyh wprnyniuph,
GUwJwnwpbpnLejwu Ywd Gwdwnh unwgnedp:

5.3. Ywnwywnhsp ywpuwynn E.

5.3.1. Lbpnutubpphu huynnniejwl hwdwwwunwuhuwu hwdwywng,

5.3.2. Muwhwuwub] dnunnud uGthwywu uGpnpnudutph UWJwquagnyu Swywip (opGuunpnLjwu
wwhwugutnh hwdwawyjl),

5.3.3. Upnnitwdbunn  JwawybGpwwywtu W Jwnwdwpswywl Jhgngubp  éGnuwpyb
uGpnpnudwihu - wnwownynipyntuutph  Juqudwu W hpwywluwgdwl  gnpdpUupwgnid  2whBph
pwhudwl yuwupuwnpgbdwu bwywwnwyny,

5.3.4. Uwulwyhgubphg unwgywd uhgngubpp UGpnut unyu Ywunuubph hwdwéwijl,

5.3.5. 3Ll opGuunpnLejwu ywhwuglubphu:

6. Lbnpnnpnidwjhu pwnwpwwuncpintu W nphw htGn Juwyjwd nhuybp
U. Lepnpnudughtu bywwnwyp, upwlubpp W funspunninutpp

6.1. Ywnwdwpsh hpduwywu Utpnpnudwihu Uwwwnwyu £ thnpédtp wnwdtbiwanyuh  hwugub)
wywhyubph  punhwunyp GYwJwnwptGpnueynlupt  hhdudGind  jwdwagnuyu  gwuptph  gnpdwnpdwu
uygpncuph ynw:

6.2. Uyuywynd E, np Uwubwyhgutph Ynnuhg dnunh thwjtph dwpdwu hGnlewupny dnunhg
npwdwywu vhgngubph wpunwhnupp Ywpnn £ gGpwquugb] Uwulwyhgutph ynnuhg dnunh thwybph
abnpptpdwdp  wwjdwuwdnpwd  dnunhu  Yuwnwnpynn  unp  Ynwnwywiht  hwwnywgnidubiph
JG&nieinLll ny onLn, pwl dnunh hhduwnpnidhg 20 tnwph wug: Wu hpwyhsdwyp Ywpnn E thnthnpuybi
Ywhujwd® opnGuunpnipjwlu thnthnfunceintlutphg W wj wwjdwultphg : $nunh Gpywnp dwdwuwywjhu
hnphgnup b Jwnwdwdytun Jwpnuwdubph gwédp  hwdwlwywungynitup Uwywuwnned U gwdp
hnwgytihnLpjwU nhuyh:

6.3. dnunh hhduwnpdwl ywhhu dwdwlwywyhu hnphgnup Gpywpwdwdytun E:

P. MInnundbih jwnwwndwl punuwpwlwuncpynit i nwquwywpnipyniu

6.4. dnunp UGpnpndutp £ hpwywuwgunwd Yuwyntu Ghwdnwhu W pwduwghu gnpdhputpnud YwdJ
wjuwhuh gnpdhpubpnwd, npnup hptug hhdpnuwd nluGU wyn whwh gnpdhputp: 33-nLd npwdny
uGpnpnuduGn ywpnn GU hpwywluwgytp wGunwywl W ynpwnpuwunhy ywpunwwnnduGpned, pwlywihu
wywunuGpnud, huswbu Lwle wy) enyjwwnptih gnpdhpubpnud: Snunh wywnhyubpp Ywpnn Gu UGpnpytGg
wpuwnpdnypny quwu2ynn npwdwihu  2nlywih  gnpshputpnud, wbGunwywlu W Ynpwnpwunhy
wuwpuwwnndubpnud, pwdlwiht wpdtGenpebpnud, hUswytGu Uwl UGpnpnudwihu $nunbpnud, npnup
uGpnpnudutGn GU hpwywlwgunwd Jhwyu yGpnhhojw gnpshputnpnud W wy| pnyjwwnntih gnpshpubpned:
Gowynpdwl Lwwwnwyny dnunh wynhdutpp Ywpnn Gu Gu UGpnpyt, wéwugw Phuwliuwlywu
gnnpdhpubpnd: Uswugjw| dpuwluwywu gndhpp hwdwnpynwd E  hGpwynpdwt  Uwywwnwyny
Yupdwé ,tpp wnyw E nunhn Yuw hwdwwwwnwupuwl wéwugjw gnpshph W hGewynpynn nhuyh uhgle:
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Q. LEpnpnedubnh hEwn uwdwé hhduwywlu nhulybpp

6.5. Uyuinhyutpp Yuyntu GYwdwnwihu gnpshputpnud W pwdUwhu wpdtenrebnnud nbnwpw2hutihu®

dnunp Ywpnn £ pwhuyt hGnlywi ny wdpnnewuwl gwuynid UGpwngwé nhuytinhu.

6.5.1. Snynuwnpnyph rhuy, npp Ywwywd E o2nlyuywywu quh rhuyh W wpdGywnpnuh
yGpwutpnpdwu nhuyh htwn: SnLywjwywu quh nhuyp h hwywn £ quihu, Gpp wywpunwwunndubph qutpp
LUywagnd GU tnnynuwnpnypubph pwnpapwgdwu hGinliwupny: UpdGyunpnuph yGpwutpnpdwl nhuyu
h hwjuwn E quihu, Gpp tnnynuwnpnypubph wuydwu nwpncd unwgywd wpdGyunpnuwhu GYwdnwunp
JGpwutpnpynud £ wyblh gwdp wnynuwnpnuypnd: Gpywpwdwdybn W wnwybp gwodp
wndtyunpnuwiht - GwdwnwptGpnueinlu nlubgnn wwpunwwnnduGpu wnwydtp  hwydwd  Gu
wnnynuwnpnyph nhuyh:

6.5.2. Fwdlwhu wnpdtenrtnph nhuy, nnp h hwywnn £ quihu, Gpp pwdubnndutnh gutnhg Ywihujwy
gnnpdhpubpp W Snunh wywmhyutnh Ywaunwd UGpwnwé wndbpenrebnp wnwewgunid U Yuwwhunwih
ynpnruwn:

6.5.3. Upunnwpdnipwihu nhuy, npp h hwjunn £ quihu, Gpp $nunh 2UU-U Ywpnn E Uwaqb), Geb
wnpunwuwhdwUjwlu  wnpdnypeny quwu2ynn gnpdhph wndnypp wnpdbgpyynud £ 33 npwdh
Lywwndwdp:

6.5.4. dwnlwjht wd ntdnuwnh nhuy, npp h hwjin £ quihu, Gpp wwpunwwmndu pnnwnynnp
dwdwuwyhu sh ydwnpnid wywnpunwwnndubph gony tnninynuwgnudwnpubpp W Juynp gnedwpp, Ywd Gpp
wyn Jsdwpnwdubpp JwuwnwnGine pnnwnpynnh Jwupnnnigjwl hwunbw pwgwuwywl wyuywihpp
hwugtguncd £ wjn wwpuwwnnduh guh wuydwU' bjwqgbgubing $nunh GYwdnunp:

6.5.5. bpwgytihnipywu nhuy' nhulu wju pwuh, np 2nLyujwywu gnpdwpputph uwywynipjwu
wwwndwnny wndbpnetph wrpp Ywd Jwbwnpp sh Ywpnn hpwwuwgytb] pwywywupu wpwg'
huwpwynp Ynpnunutphg funtuwthGine Ywd npwtup bjwagbgubint hwdwn:

6.5.6. YwnwdwdJytwn Jwndwu nhuy, Gpp nnynuwnpnyputiph ujwaguwu
dwdwluwywhwwnydwdnud Junwdwdybwn dwpdwl hpwydncupny wywpunwwnndubph ghnwpynnutGpp
wpnn GU  Jwnwdwdybnn  dJwpbp  pwpép  wpdGunpnuwht - winynuwnpnypeny  Yud
GUwdwnwptpnpjwdp wndtrnrbpp Uhbsle npwug Jwpdwlu dwdytGwnh jpwbwip, nph hGwnlewupny
dnunp Ywpnn E Yynpglt] wwpunwwnndup Junwdwdytun dwpdwU ghup gbGpwquugnn wndtph
hwdbwép W unhwyywd (hub] yunwdwdytwn dwpdwl wpryntupnd h hwyn GUwd  npudwywl
hnuptGpp JGpwubpnut, wdbh gwdp wnnynuwnpnypnd, husp Ywpnn E hwlgbgubp dnunh
GUwUJnLinubph bjwagdwil:

6.5.7. Quwaéh nhuy, rhuyu wu pwlh, np unwgynn npwdwlwl hnuptph wpdtpp
gunnnilwynLpjwl nGuwuyntuhg Ywnpnn Eudwagbi:

6.5.8. Gpynh/nwpwdwonpwuwihu/hwdw2tuwphwihu - rhuy, rhulu  wlu  pwUh, nn
hwdwohuwphwjhlu, wnwpwdw2ppwuwihu  W/JYwd ynuynptGuin npllt Gpyphtu wnwudUwhwwnny
hpwnwnaniejncllutpp, huswhuhp GU'  pwnwpwywlu pwhuncdutpp, $huwluwywu
wuywynLuncynLuutnn, pLuwywl wntwnutpp, hwdwéwpwyutpp L wnwhup wj|
hpwnuwnéanientlutpp, npnup huwpwynp s& Juwupuwwnbub) W juwlpuwpgbb), pwguwuwpwp Ywpnn
GU  wagntp owwpGpypw  wbwnienluutph  Juwnwdwpnipnctuutph,  wnwdwpwywl
gnpswywinieinllltnh, puytpnieinillGph Ynnuhg  ennwpyyws  wpdtenebnh wndtph  Ynw:
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Gnynh/wnwpwéw2pgwliwihu/hwdw2iuwphwiht _huytpp Ywnpnn G pwgwuwpwn wunpwnwnUw]
dnunh gnpdnLutinLwl wprynctupubph ypw:

6.5.9. Upwunwpdnyph htowdnpdwl nhuly, npp h hwjnn £ quihu, Gpp dSnunh ynnuhg Yupywd
wpuwnpdnyph hGpwynpdwl gnpbdwppubpp wdpnngnyghu sEU swédyh dnunh wpunwpdniewhu
nhuybpp:

6.5.10. Qnpépuytpng nhuy, npp h hwywn £ qwihu, Gpp $nunh npllt ynuyptun gnpdwpph qény
gnpépuytpp  h dhdwyh sh |hup  Jud  sh  gwlwlw  Ywwwpb hp  dhuwluwywu
wwnwuwynpnwpjnLutpp:

1. Bnyjuinpbih gnpshplutin, uwhdwUwthwyncdubn

6.6. @nyjwwnnpbh onwntpypw $huwluwywl gnpdhpubn.

6.6.1. Fwuywhu hwohyutnp W wywunubp Sunbuwywu hwdwagnpdwygnipjwl W quipgugdwu
Juwquwybpwnipjwl  (wunthGn’S324) Ywd Gypnwywywl Jhnipjwl  (wjunthbunn'tU)  wunwd
wGwnnipjnluutnh pwlywihu hwdwywnagp yGpwhuynn hwgnpwéd dwnpduph ynnuhg wpunnuwanpywd
W yGpwhuyynn $huwtuwyw yuwgdwytpwnipynLuutpned,

6.6.2. S324Y YwJ GU wunwd wyGwnipjnLtuutGph wbunwlwl ywnpwunwwnndubn, guludwwGunwywl
wndtpenetn W SA24  Jwd U wunwd wGwnipjnluuGph yGunpnuwwu pwuytph pnnunpyuwsd
wndtpenrtn, S32U Ywd U wunwd wtwnncejnluubph ynndhg wd yGpghuutphu YGunpnuwywl
pwuytph Ynnuhg wdpnnenipjwup  Gpw2huwdnpdwd  wpdbenpetn, huswbu Lwl tpwaguihu
puytpnieynLlutiph Ynnuhg ennwipyywéd wndteneap,

6.6.3. S324 Ywd GU wunwd wtwnnipntuutph juwhwnwih 2ntlywu JyGpwhuynn (hwgnpywé
dwpduph ynnuhg ghwugdwéd W yGpwhuyynn Ywngwynnpynn 2nLywutpnned wnleinphl pnywnpyuwd
wndtipnetn,

6.6.4. S04 Ywd GU wunwd wtwnnipntuutph Juwwhwnwih 2ntlywu JyGpwhuynn (hwgnpywé
JwpdJuh ynnuhg gnwigywé W yGpwhuyynn Uspnpneduwghu $nuntinh thwytn (pwdubunndubp),

6.6.5. Uswlugjw $huwluwyuwl gnpdhputp™ Jhwju htowynpdwl buwywiwnwyny:

6.7. 33-nLd pnnwnyywsd pnywwnpbih gnpdhpubn.

6.7.1. PwlyuwjhU hw2hyutn W wywunutn, et ndjw pwuyp sh gunuynd wuyddwpnibwynpjwu
(ubwuyncpjwu) gnpdpupwgnud Ywd sh guuynd ywwndwdhgngutph wnwy: Mwuwndwdhgngubiph
nwy gunuynn pwuynwd uGpnpnudutn Yuwwnwnbine hbwpwynpnipinctup npn2yned £ Ywnwdwnsh
Unnuhg:

dnunh wywhyubpp Ywpnn Bu ubpnpdtp dSnunh wywhwnnih, Upwlg nGYwywnubph, dnunh
Jwulwyhgutph nGGunpwdwnh W wuywpu wninhnu hpwwuwgunn wuéh, hugwtbu bwle Upwug W
dnunh LYwnwylwpsh hGn  hnpujuwwygywd wubwlg yYnndhg wnwownyynn dwdytunwihu
wywunuGpnwd UEUNPNUWYWU pwlyh LwhilwywUu hwdwédwjunipjwdp (nLpwpwUynup UGpnpdwu
nGwph hwdwp):

6.7.2. 33 Ywd YGUnpnUwywl pwuyh pnnupywsd Yud wdpnnenipjwdp Gpuw2huwynpywd
wndtipenetn,

6.7.3. 33-nud gnpdnn Ywnpgwynpynn anLywjnd wnliinphl pnywwnpywd wndtenrbp, huswbu
Lwl. Unp pnnwpyywd wndtpenrbp, npnug pNnuwpyUwlu W (Yud) wnwewnpyh wwjdwulbph
hwdwaéwju* nhwup wtwnp E pnyjwwnpgtu 6.6 W 6.7 Ytinbpny bwhuwwnbudws 33-nLd gnpdnn Yud
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npwE wy ywpqwynpynn 2ncyuynud  wnleinphu npwug pnnwpydwup hwenpnnn 12 wduyjw
pupwgpnLy:
6.7.4. Yu UuGpnpnudwihu  $nuntbph  pnnwpywd wpdbenetn, npnup  YGpwhuydnd Gl
LEUnPNUWYwWU pwlyh Ynnuhg,
6.7.5.Udwlugjw $huwluwyuwl gnpdhputbp™ Jhwju htpwynpdwu bwywwnwyny:

6.8. UwhdwUuwthwynrdutn . nhpptnh uwhdwlwswthtn

6.8.1. Pwdlbwjhu wpdbenertph W npwug hGowynpdwl Lwywwnwyny éGnp pGpdwd wdwugjwy
gnnp&hpubph Y2hnp dnunh wywnhyubpnud sh Yuwpnn gGpwquiugt) 50 tnnynup:

6.8.2. Upunnwuwhdwujwl wpdnyeny punhwuncp UGpnpnudubph wnwyGugnyu swithp sh Ywnpnn
gbpwquwugt] Snunh punhwuncp wywnhyubph 40 tnnynup:

6.8.3. Ny thnhuwpytih wpunwuwhdwljwUu wpdnyreny Yuwwnwnynn UGpnpnudubph wnwybjugnuu
swithp sh ywpnn gGpwquwiugt Snunh punhwuncp wywnhyutinh 3 tinynup:

6.8.4. Fwulywihtu hwohduGpnud W wdwunuGpnud, wyn  pYnud®  pwlynd  dhgongubph
wywunwannudp hwywuwnnn wnpdtpenrtpnud jwwnwnynn UGpnpnudubph punhwuncp Swdwip sh
ywpnn gGpwquugt] Snunh wywnhyubph 40 tnnynup: Uhlunyu dwdwuwy JGYy pwuyned, huswtu
LwbL «Rwuytpp GL pwuywihu gnpdnlubnLeywl dwuhU» 33 optuph hwdwdwju® thnfuyuwwwygywd
dwlwsywd pwuytpned Yuwwnwnynn UEpnpnudubpp s6U Ywipnn gbpwquwugt| Snunh wywnpyutph 10
wnnynun: Yepp Uodwd uwhdwlwswihGnp s6U tnwpwdynd dnunh wwhwnniwywu hwohdubph ypw:
Cun npnud, Snunh wyunhyutpp npwtu wywun Ywpnn Gu UGpnnYG; Jhwju wjuwyhuh olnwpGpynjw
pwuynd, nnu nLtuh wnujwqu Unwunwnpun W dnpgh «RRRP» tudph™ «RRE», UnLnhgh «Fww» fudph®
«Pww3» Ywd dhpsh «RRP» judph™ «RRL» Junpywlho:

6.8.5. Awjwuwnwup  Iwupwwbwnipjwl, Swjwunwlh Swlpwwbwniywu  hwdwjuputbph,
Swjwuwnwuh  [Awlpwwbunngejwu W YEunpnuwywu  pwuyh Yynndhg pEnNnwpyywsd  Ywd
wdpnnoniLpjwdp Gpw2huwynpywsd wndtrenrtpnud yuwnwnynn UGpnpnudubph punhwuncp Swdwinp
sh Jwinnn gGpwquugb| Snunh wywnhyutph 50 tnnynup, pun npnd, UGy pnnwinynuuncd (tnpuib2nid)
uGpnpnuduGph - wipdtpp sh wpnn  gbGpwquugtbp dnunh  wywnhyutpph 20 wnynup: Wu
uwhdwUwthwynwdp sh nwpwoéynd Jhwju yGLuuwpn2wywihu $nuntph hwdwp pnnwnpywd
wndbrenetpnud uwuwnwnpynn ubGpnpnudubph Jpw, nph nGwpend JGYy pnnupynudnud (inpwitioned)
ubpnpnLdutph wpdtipp sh wpnn gGpwquugt $nunh wywnhyubph 50 tnnynup:

6.8.6. Uninwuwhdwujwl wtGwnnigjwl ywd wjn wybwnniegjwl yGunpnuwywl pwuyh ynnuhg
pnnwnyywsd ud wdpnnonipjudp Gpuwohuwynpwd wndtpnrebpnud ywunwpynn UGpnpnwdutph
punhwuncp dwydwip sh Ywpnn gbpwquwughb] dSnunh wywnhyutph 40 winynup, pun npnud, JGy
pnnwnynLUnLy (inpwuned) uGpnpnudutph wpdbpp sh Ywnpnn gGpwquiugb] $Snunh wyunhyutph 20
nnynup:

6.8.7. 6.85 W 6.8.6 YGintpny LUwhuwwnbuywd wnpdGenebpnud UGpnpNLUUGPh  punhwuncn
owywp sh ywpnn gGpwqulgt dnunh wywnhyutnh 80 tnnynup:

6.8.8. UywhJutph wndtenprwynnpdwlu L wywnhyutnny wwywhnyywsd wnpdtenrtph dwuhl» 33
onGuph  hwdwéwl®  wpdbGenrwynpdwl  hhduwnpwdutph  pnnwpywd  wndbpnertpnLd
uGpnpnLduGnh punhwuncp Swywip sh uwpnn gGpwquugt| Snunh wywnhyutph 5 tninynup:

6.8.9. Undbpnprwynndwl  hhdUuwnpwdubphg  wwpptpydnn UGy  pnnwpynnh  pnnunpyuwd
wndtenrtnnd UGpnpnLdutp Yuwpnn U Juunwpygt Snunh wynmhyutph dhusle 25 tnnynuh swithny,
Gt nhwup wwywhnyywd wywpunwunndutp Gu: Wywhndywd wywpunwunndutn GU hwdwpyncd.
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6.8.9.1. Pwuytph Ywd Jwpyuwhtu YwadwybGpwnipnluuGph ynnuhg «UWwywhnyywd
hhthnptpwht ywpunwwnndutph Jwupu» 33 optuph hwdwéwju pnnupyywsd wwwhnyywd
hhthnpGpwihUu wwnpuwwnndubpp,

6.8.9.2. Ownwnbpynpw  pwuytph pEnNnWPWd  wywpwpwihu  wnpdbenrbpp,  npnug
inbnwpw2huncdhg unwgywd uhgngubpp UEpnpyned U wjuwhuh wywnhduGpned, npnup.

w. Wn wwpwmpwihu wnpdbpnrebph Juytpwywunigjwlu wdpnne dwdwlwlywhwwnywbdh

hwdwnp pwdwpwn  wwwhndnipinlt (Gwéynyp) Gu  npwlg goénd  wdpwanywod

wwpuwynpnipntuutph Yuunwpdwu hwdwn, W

p. [@nnwnpynn pwuyh wugswnpnibwynipjwl jud ubwlynipjwu ntwpnid wnwolwhbpenptu

ogunwgnnpsyncd GU wyn wwpwpwjhu wpdbrenrtnh gdny npwug ubthwwuwwtntnph hwunbw

wwnunwynpnrpintuutph yuwwnwpdwl (wnpdGeneh dwn gnudwph (wujwlwywu wpdtph) W

hwaoytapywé innynuutph thnfjuhwwnnigdwu) hwdwip:

6.8.10. dnunh wywnhyutpp st Yupnnutpnnpyt.

6.8.10.1. ULy pnnwpynnh dwjuh hpwyntup wnynn pwdlwhu wpdbpenebph 10 W wyth
wnnynuntd,

6.8.10.2. UGy pnnwpynnh dwjuh hpwyniup sinynn pwdlwhu wpdGenetph wyth pwu 10
wnnynund,

6.8.10.3. UGy ynpwnpwwhy ppennwpynnh wwpunpwihu wnpdtenebph wdtbh pwlu 40
wnnynund,

6.8.10.4. W) $nunh thwjtph Ywd pwdlbnndutnh wybih pwu 25 tnnynuncy:

6.8.11. LEGpnpnudwihu $nuntph pnnwpywd wpdbenrtpnLd Yuwnwnpynn UGpnpnudutpp swtnp £
gbpwqwugbl nyuw) dnunh wywhdutph 50 wnynup: Cun npnud, UGpnpnudwihu  $nuntph
pnnwpywéd  wnpdbpnetpnud  Jwuwwnpynn  utGpnpnudutGpp s6U Ywpnn  gbpwquwugtl] dnunh
wywnhyutph 10 tnnynup, Grb nphwup.

6.8.11.1. 33-nu,d gpwugwéd dnuntph nbwpnd pwg, hpwwwpwywihlu, unwlnuwpu,
tnwpuwwnbuwywlwgywsd utpnpnidwihu $nuntin sEU,

6.8.11.2. UpunwuwhdwlUjwl wtGwnipnluncd  gpwugywéd  dnuntph  nbwpnd  pwg W
hpwwwpwywihu UEpnpnLdwyhu $nunbin sEu, npnug yuwunulutGph (uwunuwnpniejwl) hwdwbwju
uGpnpnudwihu $nunh wywnhdubph wnuwqu 90 wninynup wbwp E utpnpdh Jhwju pwuyuwyhu
wdwunuGpnwd, wbunwywl  wwpunwwnduGpned,  Juwpgwydnpynn  2ncjuynud wnleinphl

pnywwnpywsd Ywd pnyjwnpdnn wndbenebpnud ywd «LGpnpnudwihu $nuntph Jwuplu» 33

ontupny uwhdwuywé w) hpwgdbih wywnhyubpned:

6.8.12. UhUunyu Ywnwdwpsh  Yynnuhg Ywnwdwpdnn UGpnpnudwihu - $nunbpnud  Yuwd
«UndGenerbph  2nlywh  Jwuhl» 33 optuph  3-pnn hnnwdh  36-pn Jwuh  hwdwéwju®
thnpujwuwuwygywsd hwdwpdnn  Jwnwdwphsubph - uGpnpnudwihu - $nuntGpnud wiwnwpynn
uGpnpnudutnp s6U Ywpnn gGpwquugtp Snunh wywnhyubph 25 innynup:

6.8.13. UGy pennwpynnh wndbpnrbpnwd UGpnpnuwdubph wnwybGlugngl  swahp sh Jwpnn
gbpwquwugtb] dnunh wywnhdutph punhwunwn wpdbph 10 wninynup, huy thnpujuwwygywd
pnnwnynnutbph wpdtrenrtnnud UGpnpnLdubph wnwybjwagnuu swidhp sh yuwpnn gGpuwquugb| Snunh
wyuwnhdutph 15 innynup, Gt w) pwl Lwhuwwnbuywd sE unyl YwunuuGpny:

6.8.14. dnunh wywmhyutpnud pungpyywd Uty wush pnnupyud wpdbenetnh (pwgwnnipjwdp
wwwhnyywd wywpwnwwnndutph), nyw wudh dnn UGpnpwd pwulywihu wjwunutGph W wnyjwg
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wubh htwn Yupwd wowugjw gnpdhputinh htn yuwwywd nhuyh punhwunwp wnpdbpp swbwp £
gbpwqwugh dnunh wynhyutnh punhwuncp wpdtph 20 tnnynup:

6.8.15. dnunh wywnphyubpnw pungnpywd Jty wuéh pnnupywéd wndbenptph (wn pyYnwd
wwwhnyywéd wwnpunwwnndubph), ndjup wubdh dnunn UGpnpdwé pwuywihu wjwunuGph W wnygjuwy
wubh htwn Yupwd wowugjw gnpdhputinh htwn yuwwywd nhuyh punhwunwp wnpdbpp swbwp £
gbpwqwugh wnyjwdnunh wynhyubph punhwuncp wpdtph 30 tninynup:

6.8.16. Uswlgjw| $hUwluwywlu gnpdhpubpnud uGpnpnuduGnu  hpwywluwgynwd G Jhuwyl
hGowynpdwlu bwywwnwyny, Gpp dnunp UbGpwnenud £ wyn wéwugjwih hhdpnud wnyw hhduwywu
wndbrninpep, ywd dnunhu punpn2 £ hGpwynpynn nrhuyp: UGY wudh hGun wdwlgjw| gnpdhpny
Uupdwd gnpdwneh swihp sh upnn gtpwquugti dnunh wywnhyutph wpdtph 10 winynup, tet
gnpdwnph Ynndp pwuy E W sh Ywpnn gbpwquugb 5 wnynup, GG gnpdwnph Ynndu wj
dhuwluwywu Yuwagdwybpwnieniu E:

6.8.17. UGy wpunwuwhdwljwl wbGwnipgndunctd  wunwpynn - uGpnpnudutpp 36U Jwipnn
gbpwaqwugt; wyw| wwpunwnhp YGuuwpenwywht $nunh  wywnhdyutGph 15  wnynup,
PwgwnnLpjwlp wju nGwptnh, tpp dnunh wywnhyutpnud punanyyws Upnpndwihl gnpshputiph
nGwpencd huwpwynp sE huinwy npn2t nplle Ynuyptun wGnneejwl Jwulwygnepjwl wuwnhéwup:
Lwpgwynnpynn 2ncywynd quwlioynn uGpnpnudwihu $nunnwd (exchange traded fund) W sqUwloynn
uGpnpnudwihu nunnd UGpnpnudubp Yuwunwnbine nGwpnud, GG wnjjwp $nunh ubpnpndwihu
pwnwpwywuncpyniup (Ywunuutpp) Uanwd £, np wyn $nunp UGpnpnedup £ hpwywuwgunid dhwju
Jty Gpypnud, wwyw wyju uwhdwuwhwynedp hwadwnpydned £ wyn Gpyph hwdwn: Gt utpnpnudwjhu
pwnwpwywuntpynLup (Ywunuutpp) Uaned £, np wyn $nunp uGpnpnudutin £ hpwwuwguncd h 2wpp
Gpypubpnud W huwpwynnp £ wwpgb jnLpwpwusinep Gpypned uGpnpnuduGph 62anhwun Y2hnp, www
wju uwhdwlUwthwydwu hwodwpyn dbp pungpyynd £ indjwp $nunh gpwugdwl Gnpyhpp: GRb
Jopnugju wwjdwulutbphg nplt JGyp wnyw sk, www vwhdwUwhwynidp sh hwodwpyyned
wjnwhuh $nuntpnd UGpnpnuduGph hwdwip:

6.8.18. dnunh wywhdubpp s6U  Ywpnn  dlwdnpdtp  thnfuwnne  JhgnguGph  hwayh,
pwgwnnrpjwdp Gt thnfuwnnipnLuutpp utpgpwyyt) Gu Jhusle 3 wdhu dwpdwlu dwdytunny, W
dnunh wyuinhyutinh uhusle 10 innynuh swithny:

6.8.19. dnunh wywnhyutph $huwluwywl gnpdhpubpnd UGpnpUwl pwuwywihu W wnpdnipwihu
uwhdJdwUwthwynwdutph hwadwpydwUu hwdwn hhdp E punncuyned dSnunh wynhyutph punhwunep
2nLywjwywu wndtpp:

6.8.20. dbpnUjw| pwlwywihu W wpdnipwihbu uwhdwlUwthwynedubpp twpwsynid Bu dnunh
Jpw GRt dnunh 2UU-U gbpwaqwugnid £ Gpyne Uhihwpn 33 npwdp:

6.8.21. dnunh wywnhyubpp s6U YwnpnnuGpnpyti.

6.8.21.1. Ywnwywnsh L Mwhwnnih, hugwtu Lwl npwug hGun thnpuyuwwwygywd wubdwlg
pnnwpywéd wndbpnebpnud: Ungylu YyGunp sh vwpwdynid Ywnwdwpsh (ud npw hGun

thnpujwuwwygywséd wléh) ynnuhg Ywnwdwnynn wy $nunh thwyGpnud (pwdlbGunndubpned)
UGpnuGINL nGwph Upw, Gret wnyw GU hGunlyw| pninp wywydwulbpp.
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w. dnunh uGpnpnudwihu pwnwpwywuncnlup sh hwywund dnunh Ubpnpnudwjhu
Lwwwnwyutnph,
p. 26U quusyned thwytph (pwdubwnndubph) JwpdwU W puwdwUunpnwagpdwl yéwnubn,
¢. Ywnwywngh Ynndhg Ywnwywnynn $nunh wywhyutnu hp Yynnuhg Yunwywnynn Uty
wj[ $nunnd ubpnutnL nGwpncd® unyu wywnhyutpp tiwpptn $nuntpnud LUeEpnutihu nhwughg
sGU quiudynid Ynyuwyh wywnqlewydsdwnubn:
6.8.21.2. Ywnwywnsh Ywd Mwhwnnih  wninhnu - hpwywlwgunn  wludh  pAnWpywbd
wndtrenprtnnLy,
6.8.21.3. Ywnwduwnpshu Ywd wwhwnnihU funphpnuinuywl dwnwnipintlubn Jwwnnwgnn
wldwlg pnnuwpywd wndtrnrbpnd,
6.8.21.4. Uswlgjwgnpdhputnncd, piwugwnnipjwdp hGowynpdwl Uwywwnwyny UGpnpnudutnh,
6.8.21.5. Uju wywnhyutpnid, npnug onwnneul wnpgbywéd juwd uwhdwuwhwyyws E,
6.8.21.6. Uliownpd gnypnud (ntnnwyp Ywuwwnpynn  Ubpnpnodutbp) ud wyp $hghluiywiu
wywnhyutpnuwd (wpyGunh gnpdtin, hnwpwnpwdubn, uppwwwunytputp, huwnd wwpwuputbp,
pwluywndtp UGpGuwubn W wyu):

6.8.22. dnunh wywnhdutpnd UGpwnywd wpdtenrtpp &U Jwpnn Ywpgwynpynn 2nLyuwihg
nnLpu Jwdwnyt yud gwuywgwd wy dluny onwnyt.
6.8.22.1. MuwhwnnLhl,
6.8.22.2. Ywnwywnshu,
6.8.22.3. Jbpnu2jwwlbdwug Yuwnwywndwl Jwpduh wunwdubphu,
6.8.22.4. Jdbpnu2jwwlbdwug Upywd wldwug htwn thnfuwwwygywd wudwlg:
6.8.23. LUwnwywphyp W ywhwnnil s6U Yupnn JGyp dincuhu inpwdwinpt) thnfuwnnipyncuutn

ywd Gpw2huwynpt wyuwpuwynpniyntuutnh Ywwnwnpnednp:

6.8.24. Ywnwywnhyp wwnpuwydnp £ dGnuwnytb) pwytp” hwdwwwwnwupuwlbgubine dnunh
uGpnpnuduGpp . OpGuph wwhwlgUGphu, W wwwhndp huwpwynp  wnwyGugnylu
2whnipwpbpnyentt, wywht) nL fubwytp Snuntbph wywhyutpp, Gt Jtpnujw; pwluwywihu W
wndnLpw)hb uwhdwluwthwyndutpp uwhunyt) BU npwytu hGunlewup.

6.8.24.1. CnLywjwywlu qutph thnthnfunipjwl, npnup hhdp Gu hwunhuwgtb] wywnhyutph
quwhwwndwU hwdwn,

6.8.24.2. Upwnwndnyprh thnfuwndtph thnthnpuncpjwl,
6.8.24.3. Lwquwytpwnpejnluubph Jholw inuunGuwywu W Ywauwytpwwywu

hwpwptpnientuutph thnthnfuncpjwl, npnug wndtrnrEnpnLd LEpnpYL| Gu Snunh wywnpyutnp,
6.8.24.4. Ywnwywnsh Yuwdphg wuywfu W huynnniejntuhg nnLpu wy hwuqudwupltph:
6.8.25. Jbpnujwy uwhdwUwthwynedutph Lywwndwdp uGpnpnudutiph

hwdwwwuwunwupuwuncpintup wytwp £ wdwnpwunygh ny N, pwu 6 wdujw pupwgpnid, ujuwd wjl
onywuhg, Gpp hwjinuph £ nwndb| uwhundwU Jwuhl:

6.8.26. LUwnwywphyp wwpunwdnp £ hpwwlwgutp $nunh  wyunhyutpnud  UGpwnywd
wndtenrtnny wunpwanywd hpwyncupubpp® Glutiny pwgwnwwtu dwulwyhgutnh 2whtGnphg:

7. Ubswugjw| Phuwbuwywu gnpdhputip. yhpwndwl 2pgwliwyp e nhuybpp
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7.1. bwnwywnphsp dnunh wuntuhg Ywpnn £ UGpnpnudubp Yuunwptp wéwugjw) $huwliuwywl
gnnpéhpubpnud: Uwulwynpwwtu, wswugjuutnnd Yuwwnwnynn nunnuiyh UGpnpnudubpp wbwinp £ eny))
tnwl Ywnwywnshu hGowydnnt] dnunh LGpnpnLdutpp: Ywnwywphsp Yuwpnn EuGpnpnudubp Yuunwntg
wéwlgjw| phuwluwywl gnpshputbpnud Jhwyu wju nbwpnud, Gpp wédwlgjw| $huwluwywl
gnnpdhpubphg uwywuynn nhuytpp L ognunubpp hwdwwwuwnwupuwunwd GU dSnunh UGpRPNLJWhU
LUwwuwnwyubphu, pwnwpwywuncpintuutphu, nwquwywpnipjnctuutpphu, nhuybphu W uGpnpndwghu
uwhdwuwthwynwdutphu, huswGu LEPYwjwgywd E unyu Ywunuubpnud: Snunh wywnmhyubpp Ywpnn Gu
utpnnyty huewGu Yungwdnnynn 2nywnud 2pgwilwnynn wjuwtu £ Juwpgwdnnynn 2niyuwnid
sonpwliwnynn wowugjwp $huwluwywl gnpdhputpnid:

7.2. dnunh wywnhyubpnud UGpwnywd pninp wswugjw $huwliuwywu gnpdhputph hbn Yuwwsd
dwoynyrh punhwuncp swywp swbwnp Eqpwqwugh $nunh wywnhyutph punhwunwn wndbpp:

7.3. Uynhyutph punhwunwp wpdtpp npnaynud £ npwbu dSnunnud UGpwnwé pninp wywnhyutiph
2nLywjwywl wpdtpubph gnudwin:

8. dnunh G{wUnLinp

8.1. dnunh wywhdubphg &Lwynpwd nne GUwdnnp, npp UGpwnnd  E, pwjg sh
uwhdwuwthwyynd hGunywind. hpwgywséd Ywwhwnwih hwyGus, Jundu GludunwpGpnopjudp
wpdtenrtph gdénd wnynuwagnudwnputph JéwpnuduGp W wyu: Unwgwsd Gywdnwinp wbup £
JGpwubpnpyh dnunnid: Swhnuyeh pw2huncd sh bwpuwunGuyned:

8.2. dnunh GUwdwnwpbpnigintup hwodwpyynd  E UwlunUwlywnpg 10/17-nd:  dnunh
GywJwnwptpnigwu  JGpwptpw) wnyjwuGpp Gupwyw U pwgwhwjundwl W hpwwwpwydwl®
onpGuunpnLpjwdp W unyu Ywunuutnpny uwhdwudwsé ywhwlgutnh hwdwéw)ju:

9. Lbpnpnudwihu  npn2nudutph  uwjwgdwlu puUpwgwlwpgp LW wywwunwujuwlbwwmne
wludhup

9.1. dnunh wywnhyubph hwayhu UEpnpnedubph hpwywuwgdwu hn yuwwwsd nwquwdwnpwywu
npn2nLduGpp Yujwgyned U Ywnwywpsh Uepnpnedwihu hwuduwdnnnyh Ynnuhg' hhduytGing $nuntph
Ywnwywphsutph wnwownyutph Yypw: Iwlduwdnnnyh hhuuwywl wnwpbnejntlutpu GU uwhdwlb)
dnunh Yuwnwduwnpdwl hhduwywu nLnnnLpjnLulGnp, wyuwnhdutph inbnwpw2hudwlu
nwquwdwnpnipntlutGpp, hGnllgp $nunh ubGpnpnudubppu W GUwdwnwpGpnopjwlp, wwppGpwpwn
JGpwlwytp wywnhdubpp  wnbnwpwo2iudwl  nwguwdwnpniiniup, npwtGugh  wwwhnyyh npwlg
hwdwwwuwunwupuwluncpintup  thnthnfuncpjnclluGphu, npnup wpnn GU b hwun quy anunquhU
Uhpwdwjpnud,ywnpgwynpdwtu  2ppwuwynd  Ywd nwadwjwpwywl  bwwwnwyubpned: :
Swuduwdnnnyh Lwpuwquwhp Ywnwdwpsh gnpdwnhp wuonptuu E Ywd UpwUu thnpuwphUnn wép:
Swuduwdnnnyh wunwuJubpu GUY UbGpywjwgnighsuGpn  Wdniunh-UURU-h W Wdntunhh  $nuntph
Ywnwywpdwu phdtnhg,huswytu bwl. Wdntunh-UURU-h W Udnlunhh nhuytGph unnpuwpwdwuncdubph
uGpywywgnrghgubpp: Wy thnpdwqgbunutp Juwpnn G Jwutbwygt] hwuduwdnnnyhl, Greb wuhpwdbown
(huh: LEpnpndwhu npn2neduGph Yunwnpnudp hpwwuwgynid £ dnunh yuwnwywphsutph Ynnuhg:

9.2. dnunh Ywnwdwpdwl gnpbénubnieyntup hpduynud £ JGpnigjwp Yuwnwydwpdwu
gnndpupwgubph ypw' hwayh wnubing opnGuunpwywu W uspphu hpuwyjwywu wyntph wwhwugltpp W
ungyu  YwlnUUGpnd  YJwd  UGpphu  pupwgwlwpgbpnud  nL npnenudutGpnd uwhdwuywé
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uwhdJdwUwthwynwdutpp: Uju nLntuhoubph 2npwuwyubpnud dnunbkpp Ywnwywnphsp
wwunwupuwlwwnnc EhpuGpnpnudutph Wubpnpnudutnh Jwpdwl npnancduGnph hwdwin:

9.3. dnuntph ywnwdwphsutph npnanwdutpp whunp £ hwyh wnubu Ywnwdwpsh W Ywnwywnsh
uGpnpnudwihu hwuduwdnnnyh Lwpuwlowd dphuwluwywl W Jwypninunbuwywu nentupoubnp:
dnuntph  Jwnwdwphsp  wwunwuppwuwwnmne £ $huwbuwywu gnpdhpubph puwnpnugywt W hn
uwwunwubphg W 2nlyuwjwywu hpwyhtwyhg Gugind  $puwluwlywu gnpshpubph wnph Jud
Jwbwnph hwdwn: dnuntnh Yunwywnshu hp npn2ncdutGph uwjwgdwu pupwgpncd wewygbint hwdwn
Upwl wnnyb E Wdntunhh Jupyughu W $huwbuwywu Jepinwsncejwl hwuwuGihnopynlu: Lw Ywnnn £
Lwl. oguwgnnpédt] gwuywgwsd wpunwphu yGpineswywu thwuwnwpenpebp, Get win JGpinwdnipinlup
wwuwn2wd E W ntup pwydwnwn hhdp:

10. Yawpubtp e Swhuubn

10.1. Ywnwywnhsp unwunwd £ Ywnwdwpsh ginpw; wwnglewysdwn, npp hwadwnyynd £ dnunh
2UU-h Uywwndwdp wnnynuwjht wpunwhwjnnejwdp: NEGunpuuwph b Mwhwnnih  éwnputpp
(PwgwnnipjwUp’ Ywunuutph 10.8 pwdunwd UGpYwjwgywd wpunwuwhdwljwlu gnpdwnppubph
Ywuwnwpdwl yéwnutnph) ydwpyned U Ywnwdwnsh ginpw wwpalewydwphg:

10.2. Ywnwduwpsh gnpw| wwpqliwydwph nwnpGywl swihp uwhdwudnwd £ dSnunh 2UU-h 1.15
wnnynuh swuthny:

10.3. LYwnwywpsh qinpw] wwnpalwydwpp hwodyGgpdnud £ opwywu Yupdwdpnd W ydwpyned
wduwywl Yunnpdwdpny' ny N, pwu hwenpn wduygw 10-pn w2fuwwnwlpwihl opp: Ywnwywnsh ginpwg
wuwpgliwysdwpp (MQM) t-nn opydw hwdwp hwadwpyyned £ hGunlyw pwuwélny.

) _(Ullmeilhpt—ZulzllhquLulb yupunuynpmpintbitp - Zwykgpius Jdwnptbp _ +46wnpjusd yswnutn, )*3SN npnyp
=
QO

Npuwnkn:

- UaM Ywnwdwnsh ginpw wwpglewysdwnh opwywu gnudwpu E,

- Wywhdutnt® t-pn opdw npncpjwdp wynhyubph punhwuncp 2nLywjwywu wpdtp,

- SRuwadbgnywé  wwpunwydnpnipnillne tpn opdw npnipjudp  wwpunwynpnentbltph
punhwuncp 2nLywjwlywu wnpdtbp - t-nn opdw npnipjwdp hwoytgnywd ydwpubph wpdbpp,

- Swgdtagnyws Ydwnltipgr® hwadbgndws “wnwdwnsh ginpwi wwnglewydwn t-1-pn opyw
nnnLRjwlp + hw2ytagnywd Gpwzfuhpwiht $nunh yéwn t-1-nn opyw npniejwdp + hw2ytgnywd
wnnhwinh yéwn t-1-pn opw npnijwdp,

- Jddwpqwd Jéwnutn: - ydwpwd Ywnwdwnpsh ginpwp wwnpglewyséwn t-nn opjw pupwgpned +
Ydwnywd Gpwiuhpwiht $nunp Yewp t-nn opw pupwgpntd + ydwndwd wninhwnh yéwp t-nn
opyw pupwgpentd,

- UaqM npnyp’ Ywnwywnsh qnpwi wwpglewydsdwph npnyp, npp UGpwnened £ Uwl Mwhwnnih W

NGGuwnpwywph ydwnh npnuen,
- ©0f lnwnpyw thwuwnwgh optnph rhy (365 Ywu 366 on):
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10.4. NGGunpwywnph Jdwpp uwhdwuynud £ NGGunpuwdwph W Ywnwdwpsh Jhple Yupywd
wwjdwlwagnpny: Wu Ywnwdwnsh Ynnuhg Jéwpynd wduwywl Yunpdwspny' NEGunpwywnhg
unwgywsd hwpywihu hwoyh hhdwu Yypw® NEGunpwywph uwywagutph JGpwptnw jwunuuGpnud
U2ywd dwdyGunubpnud W wngny:

10.5. Mwhwnnch ydwpp uwhdwuyned £ Nwhwnnih W Ywnwywnsh Jhele Yupywd wywydwlwagnny:
Wu Jéwpynw £ wduwywu yupjwopny® Mwhwnnihg unwgywd hwpywihu hwodh hhdwu Jpw’
Muwhwnnih uwywagutnh yGpwptnw yuwunuuGpnud Uoywd dwdyGunuGpnud W yupgny:

10.6. dnunp Jdwpnud £ Gnwdujwywihu Gpw2huhpwihu Jéwpubp YGuuwpen2wywhu $nuntnh
Gpw2huppwjhu $nunhu* dnunh 2UU-h 0,02%-h swithny:

10.7. Gpw2huhpwhu dnunh dJdwpp hwodbgnynd E opwywl  Yunpdwsdpny W Jdwpyned
Gnwdujwywihu Yunpdwsdpnyd,” ny N2, pwl Gnwdujwyht hwenpnnn wdudjw 10-pn w2huwwnwlpwihu
onp: : Gpw2huhpwjhu $nunh Jdwpp (6d4) t-pn ondw npneejwdp hwoqwpyyned £ hGunlyw) pwliwélh
Uhgngny’

B, = (Ullmllmlbpt—lmququplb yupunwynppiniitkp —Zwpbgpius Jdwptbp,_ +Hswnpdud Jswnutin, )*6SI npnyp
[ole]Cy

Npwntn,

- Bdd+t Gpw2huhpwihu $nunh ydwph opwywlu gnudwpu k,

- Uywhdutp ¢ t-pn opdw npnpjwup wynhyubph punhwunip 2ncyujwywu wpdtpl E,

- Swoybgnywséd  wwpwwydnpnipndultns tpn opdw  npnupjwdp  wywinpuwynpnepintuluGph
punhwuncn 2nLyuwjwywl wndtpp - t-pn opyw npncpjwdp hwaytgnywd Jdwpubph wnpdbpp,

- Rwoybanwds Jéwnubpe1® hwodbgpwsd Ywnwdwpsh qnpw) wywnpaliwddwn t-1-pn opyw
nnnLpjwup + hw2ytgnywd Gpw2tuhpwiht $nunp Yéwn t-1-nn opndw nnnipjwdp + hw2ytanyws
wntnhwnh Ydwn t-1-nn opyw npnLpjwdp,

- dswpywd Jdwnpubpe - Jéwpgwd Ywnwywnsh ginpw) wwpglewdéwn t-nn opdw pupwgpntd +
Ydwnyws Gpw2tuhpwiht $nunh yéwn t-nn ondw pupwgpentd + Jdwnyws wninhinh déwn t-nn
onyw pupwgpnty,

- B4 npnyp® Bpw2iuhpwihl $nunh ydwph nnnyp,

- ®0f nwnyw thwuwnwgh optinh rhy (365 Ywd 366 on):

- bpbt hw2dtwint Gnwduwyh dtpght opdw npnupjudp  Gpw2tuhpwihu $nunh  Uhgngutnp,
pwgwnnipjwdp  Juwpytph,  thnfuwnenuggnillbnh, - Gpwfuhpubnh,  npwdwaunphubnh,
Udhpwuwnynipeyntuutnh W uyhpwptpnuejnclutph, gGpwqwugnid Gu bwhunpn Gnwdujwyh ytpghu
opw npniejwdp Gpwhuhpwjht Jéwnpubn Ywwwnnn pninp wwpunwnhp ebuwpn2wuwjhu
$nunh Ywnwywnhsutnh Ynnuhg Yunwdwnpynn wwpwwnhp ebuwpnwuwjht $nuntiph gnewn
wywhdubph  wpdtph 2.5 wnynup, www YELuwpnwyuwhhu dnunh  Yuwnwldwphsubpp
wwppGpwywl Gpw2tuhpwihu JéwnuGp s6U Juwuwnwpned: Wn JwupUu Gpw2huhpwihu $nunp
wwnpuwnhn Euuwpn2wywihu $nuntph yuwnwywnhgubphu W Iwjwunwuh 3wupwwGunngpjwu
Yuwnwdwpnipjwl $huwlvwywl ninpuinh whunwywl hwgnpwd JdwpdupUu hwywnunwd £ Jhusl
hwoytunnL Gnwdujwyht hwenpnnn wdujw hpugbpnpn w2huwwnwupwihu onpp: Unylu Jwuh
hwdwéwju® wwpptpwywl Gpw2huhpwihu Jdwnpubph Ywwwpnudp nunwnpnud £ (Jéwpubph
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wuwwpnuwp JGpuyudnud E) Gpwotuhpwihu $nunh ynnuhg wjn Jdwuhl hwjnuGine opydwu
hwennpnnn wdudwuhg:

10.8. dnunh wywmhyutph hwdhu Ywpnn U hpwywuwgyb| wy Swhuutn® gnpdwpputph Yupdwu
hGun Juwwydwsd Jdwputp, wpdbenretph W nphwdwywu Jhgngutph thnfuwugnidutph gény ydwpubn,
dnunh UGpgpwydwséd Jwpybph W thnfuwnnipinluutph gdényg  JdwnpytGlhp wnynuutbp, ntwn W
hwywnwna nGwn gnpdwnputph gony Jadwnytihp tnnynultp: Wjn dwhuubph tnwptywu uGdneeinlup sh
Ywpnn gbpwqwugb] ywunuwywpg 10/12-n uwhdwujwséd dJwywpnwyp, hwywnwy nGwpnid
Lwnwywnphsp wbwnp E thnfuhwwnnigh $nunhu hp ubthwywlu dhgngubnhg*wyt] yuwwnwnpywd dwhuutph
swthny:

10.9. dnunh GUwdnLinubpp W Swhuubpp hw2dwnynd GU hwoytgpdwl uygpniupny, puugwnnijwdp
dnunh onwptpynw wwhwnnch dnin hwagwnynn npuwdwywl dhgngutph W wpdtenrbnh thnfuwugdwl W
yGppuwhwadwpyh htn juwywsd dnpunpnuydsdwputnph W wy ydwnpubph, npnup $nunh gnun wywnhyutph
wndtiph hw2dwpynwd UGpwnynd GU $nunh wwhwnnih htn Yupdwd wwjdwlwagnpny uwhdwuywd
ElGYyunpnuwhu hwugthg uhusle Yuinpdwl ywhp unwgwd hwdwwwunwupuwu hhduwynpnn hw2dwpywjhu
thwuwnwpnrh unwgdwl wduwpyny W yGpwguwhwuwnynwd GU opwywu Yupdwspny dhusle thwuwnwgh
Jdwpnudp Grt Ywunuwywng 10/04-ny w)j| pwl uwhdwuywd sk :

10.10. Qnpdwpnpubph hpwywluwgJdwu twpptn thnyGpned h hwyn GHwd yéwputnpp, npwtu Ywunl,
Jdwnynd GU ny N, pwl hwonpn wduyw 10-pn w2fuwwnwlpwihl opp:

10.11. UpwnwuwhdwUjwu ppnpbpwihu Jhgunpnwddwputpp UGpwndnud GU  gnpdwpph gnLwn
wndtiph dbe W yéwnyned® yepguwhwo2ywnyh wwhhu:

10.12. 33-nd hpwywluwgywd gnpdwnpubph ppnptpwihu Jhounpnwysdwnputpp® UGpwnjwi 33-nwd
gnpdnn $nunwjht pnpuwih ydwputpp (Get winwhuhp wniw Gu) $nunh gnin wywnhyubph wndtph
hw2dwnyned UGpwnynud GU gnpdwnph YuwnwpdwU opp W ydwpyned Gu yGpgpuwhwo2dwnyh opp:

10.13. dnunh hhubwywu npuwdwywl (Gupwwwhwnniwywl)) hwohyutphg ywupuhy npudwywu
Uhgngutiph thnfuwligdwlu  Uhgpunpnwysdwputpp Jéwnpynwd G gnudwph  thnfuwugdwUu opp Ywd
hwadtgnynud EU npwdwywu Jhgngutnh thnjuwugdwl opw hwdwp hwadwnyynn $nunh gnrwn
wywnhyutph wndtph hwadwnpyncd:

10.14. dnunh wnnhuinh yéwpp ydéwpynwd £ dnunh wynnhyubph hwayhu' Ysuinpnuwywlu pwlyh
LwunUwywng 10/12-ny uwhdwuywd wnwybiugnyu gnidwph 2pgwliwyned:

10.15. dnunh Ynnuhg Yydwpdwl Gupwyw wnnhwunh rnwptlwu Jéwnh swthp Yuwhudwd £ wninhunp
Swnwjnipyntuutph dwwnnigdwt  ywjdwlwagnph  Yupdwl  tiwpjwu Uwpunpnnn tnwpyw  JGpghu
w2iuwwnwlpwihu opnyw npnipjwdp dnunh 2UU-h L Ywnwdwpsh Ynnuhg Ywnwdwpynn Gptp
wwpwwnhp YEuuwen2wywhu $nuntph gnedwpuwyhu 2UU-h hwpwpGpwygnieinLuhg:

10.16. Untnhinh  Jéwpp hwpdbgnpynud £ opwywl Ywpdwdpny W Jéwpynd  wninhwnp
ownwjnipintutph  Jwunngdwl ywjdwluwagph hwdwéwiju: Unwnhwnh Jdwpp t-pn opdw hwidwin
hwoJwnpyynd £ hGinlyw pwlwélny®

dnunh wninhunh ygup
365 Jui 366

Uniphnp ydwup e =

Npwntn®
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- Untnhwih J6wn* t-pn opduw npnipjwdp wnenhunh yéwn,
10.17. Jdbpp Upywd pninp yéwpubpp Yinpwgyned Gu 2 Uhoh donncpjwidp:

11. ®Qwjh hwaywnlwjhu wpdtp, nEnwpw2fudwl W dwpdwl qutp

11.1. dnunh nGnwpw2hujwsd thwytph rhyp npnaynd £ NEGunpudwph hwdwywnpgnd hwuwUGh
Jbpehtu hwoyGunynipjwdp: dnunh 2UU-U hwodwpyynud E jnpwpwlynun w2fuwwnwupwihu opdw
hwdwn hwdwwwwunwupuwU 2nLywutph hwynwdhg W hwdwwwwnwupuwl gubph hwjnuh nuinUwinitg
hGwnn' hhdp punnuGind  Ywnpdwl wwhh npnipjwdp yGpghu hwyjnuh wndjuiutpp: $nunh 2UU-h
hwpwptpnieintup . wGnwpw2fudwd  thwytph pUhlu Yuaunud £ dnunh Jhwynp twh 2UU-U
(hwadwpywjhu wpdtpp): dnunh thwjh pwdwunpnwagndwu ghup hwdpuyuncd £ dSnunh Jhwydnp thwyh
2UU-h htwn: dwjh hGunngudwu ghup Ywnnn E thnpp [hub @wjh hwa2dwpywihu wpdtphg 1 tnnynuny, npp
qwlayncd Ehogniin yuwnwywpsh, Grb w) pwl uwhdwlywd sE unyu Ywunuubpny:

11.2. 3Gwngudwlu Jhgunpnwdsdwpp sh yhpwnynwd NGGunpwywph  wwhwugny  Yuwnwpynn
hGwunljw| gnpdwpputnh nGwpncd.

11.2.1. Gpp dnunh thwjtph dwpdwl wpryncupnud dbbwdnpdwd  Jhgngutpu nunnynud  Gu
Uwulwygh YyGuuwpn2wyh JéwpnuduGphu' dpwgpwihtu ywd Jhwudwag yséwph wnbGupny jud
thnpuwugynud  GU punpwé  wwwhnwgpwywlu puyGpneejwup®  Wunthinbwnh  éGnpptpdwl
LUywuwnwyny Ywd Ontupny bwhuwwnbuywd nGwpbpnd® Uhgngubph nnipupbpdwU wy pnyywiwnpth
nGwpetnnLy,

11.2.2. Uwulwygh ynnuhg dnunh hp thwjtpp Ywnwywnsh wj ywpunwnhp YGuuwen2wywhu
dnunh thwjtnny thnpuwuwyGne nGwpned,

11.2.3. WU nbwpnwd, Gpp thwytph dwpnuwp hGnwup £ Snunh nwnwptgdwl' Optupny
LwhuiwwntGudwd nGwptpned,

11.2.4. Uwultwygh ynnuhg 12 wdujw pUpwgpnd wnwohlu wluqwd dnunh thwybpu wy
wwnuwnhp  Yebuwpenwywiht $nunh Yuwnwywpsh ynnuhg Ywnwywnynn $nunh  thwtipny
thnpuwlwyGnL nGwpncd, huswGu uwhdwuynd EOnGupny,

11.2.5. YGLuwnN2wWywihu hwahyp pwgtintg htinn Uwulbwygh ynndhg dnunh thwytiph wnwehu
wugwd thnpuwuwydwu nbwpncd,

11.2.6. dwnwugh Ynnuhg Optupny uwhdwlywd Ywngny dwnwugywd dnunh thwyGph wnwehu
thnpuwlwydwl gnpdwpph nGwpnLy:

11.3. 5pb dwnwugp UGpYwjwgnt) E dwnwuqywé dnunh thw)bph Jwpdwl W Jwpdwu wpnyntupned
dlwdnpywd npwdwywu dhongutinp Optupny uwhdwujwsd Yuwpgny Jhwuyjwqg unwlwine nhuncd,
www dnunh thwytph dwpdwlu dwdwuwy quuayned £ jpugnighy 2 ninynu dwpdwU Jéwn® dSnunh
ogwnhu:

11.4. dwh hw2ywpywihu wndbpu® Ywnwlwpsh Ynnuhg hwuwnwunybintg hGwnn nunupyynud £
NGGunpwywppu, puswbu Uwl hpwwwpwyynwd £ Ywnwdwpsh  hunGpuGunwihu - Yuwjpnod
LEUnPNUWYWU pwlyh uwlunuwywpg 10/09-ny uwhdwluywd Ywpagny:

11.5. 5pL dnunh wnuphuhunpwynpdwl gnpdwywip sh hwadwnynd dSnunh thwjh wywaunnuwywlu
hw2dwpywjhu wnpdGpp  JhLsle  JGpnugjw;  JGpoUwdwdybunnp,  Ywnwdwphsp  dnunh
wnuhUhuwnpwynpdwu gnpswywihu b NEGunpuwywphu £ tnpuwdwnpnud Snunh thwjh quwhwunywé
hw2ywnywjhu wpdtpp* yepghuutphu hwdwlwpgGpnd gpwlgbin hwdwip:
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11.6. Gpt Ywnwdwphyp sh Ywpnn NGGunpwdwphu wnpwdwnnpbp $Snunh thwih hwa2dwnywihu
wndtpp Jhlusle yGpouwdwdytunp, NEGunpwdwnh hwdwywpgnuwd wyunndwwn YGpwnd gpnwtigyned £
Uwpunpn hwywnuh Snunh thwjh hwaywpywhu wpdtpp:

11.7. dwh hwoqwnywjhu wndtpp, pnnwnpydwu W dwpdwu qubpp Yinpwgyned U uinnpuwiytunhg
hGwnn 4 Uh2h 62unnLejwlp:

12. 2UU hw2wnpyp

12.1. 2UU-h hwodwpypn hphdudnud E 33 opbuplutph W Ywunuwlwnpagbnh, $pwlupwywl
hw2Jwwwhwywu hwadwndwl unwunwnpwnutinh, huswGu bwl ungyu wunUuutnh wwhwugUtnh ypwi:

12.2. 2nLin wywnhyutph wpdtph hwawpydwu hhduwywl tnwppGpp $nunh gnun wywnhyubpu Gu
(wywhyutpt hwlwd Yninwyywd ywnpunwynpnipniuutn) W thwytph ehyp:

12.3. dwjh hw2qwnywihu wndtpp t-pn opndw hwdwp hw2dwnyynud £ dnunh gnnn wynhyutph
wndtpp pwdwutiny wjn opyw npncpjwdp thwjtph pyh ypw hwdwéwju hGuinlyw) pwuwalh?

Qnun wlinputiph wpdtp
Quyjtiph phy opyu Jpgmu ¢

®dwjh hw2wnyuwjhu wpdtipt =

Npwntn'

- 2nLuin wywinhyutpe= UWynhyutne -Uncinwyyws ywpunwynpnipynLuubng

- Uywhyubpt = dnunh wywnhyubph 2nLyujwlywu wpdtp t UGpwnjw;’ nhwdwlywu dhongutn L
nnwdwwl 2nLywjh gnpdhputin),

- UnLinwyywd wywnpunwydnpnepentlltpe = hwadbgpdwéd Jdwpubn ¢+ + ywpunwynpnipynLuutn
ytipguwhw2uwnyh stupwnyywsd wndtpnetnh qony ¢ + wj wwnpwwynpnienlultny,

- dwjph ehy opyw ytipgnidt = ®wjtinh phy onyw uygpnidi+ inGnwipw2iudwd thwjtin t-nn opyw
pupwgpnLd - Jwnywsd thwytin t-nn opgw pupwgpntd,

- 5RG t-nn onpp Lwhunpnnid E ny w2huwwnwupwhu opdw (opGph), wwjw ny wi2fuwwnwlpuwihu opyw
(onGph) pUpwgpnud  dLwynpywd Jwpdwl Gupwyw thw)bpp UGpwnydnuwd GU  hwenpn
w2huwwnwlpwihu onyw thwjh hw2ywnpyuwyhu wndtph hwajwpyncd:

Yinpwgdwl wunuuGn®

- 2nin wywnhdutph wpdtph hwadwpynud thwbph rhdp Yinpwgdnud £ uinnpwybuinhg hGuinn 6
Uh2h Gauntpjwdp, wil nGwpnid Gpp thwjh hwadwpywht windtipp® 4 Uh2h 2unnLpjwdp:

12.4. Mwdwlwl dhgngubnh W pwluyhl wdwlnbbnh quuwhwinncd

12.4.1. PwUywhu hwohdutph W wydwunuGph qUwhwwndp hpwywlwgynd E npwlg
hwdwwwunwuhiwlwpwn Fwlywihu hw2dnud b wjwunwihu hwaynid wnyw Juwgnpnh W
hwadytgnywéd nLsunwgywd tnnynuubph hhdwiu ypwi:
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- Opwywu hwoytgpnud t = (WJwlnh Juwgnpn t-1 * wuyjwluwlyuwl innynuwnnpnyp) / optph rhy
Optnh rhdyp Ywnnn £ |hut; 360, 365 Yuwd 366:

12.4.2. 33-nud pwuywihu Uhgngutbpp W wjwunutpp quuwhwwnGihu Greb t-nn opp Lwhunpnnud £
ny w2huwwnwlpwihu opdw (optph), t-nn opnw npnipjwdp winnynuutph hwytgnnudp UGpwnnud £
hwodbgndwd  wnynulbpp Lwle  wnwehlw  ny  w2huwwnwlpwihu  opdw(optph)  hwdwn,
pwgwnnipjwdp 12.14.1 U 12.14.2 YEunned uwhdwudwd nGwptnh:

Unpwgdwl Ywunuubn.

-33 npwdnd wpunwhwjunwéd hwohyutph hwdwn, pninp JuwgnpnuGpp  Yinpwgynwd  Gu
unnpwytunhg htwnn 2 Uhoh G2nnLejwdp,

- Upunnwpdnypeny wpunwhwjundwéd hwohyutph hwdwn, pninp JuwgnpnutGpp yinpwgynud Gu
unnpwytunhg htwnn 2 Uh2h G2nnLejwdp:

12.5. 33-nLd pnnuplyywé wwnwnwwinndubnh quwhuwinncd

12.5.1. Swjwuwnwuh Swupwwbtwnniejwlu npwdny wpunwhwjunywséd wbunwywu npuwdwihu
wuwpuwwnndutpp quwhwunyned BU UEULPNUWYWU  pwUuyh Ynnuhg hpwwwpwyywsd ytpohu
hwuwutGh Gywdwnwptpniejwu Ynph hhdwu Yypw:

12.5.2. Swjwuwnwuh Swupwwtnnientunud 3wjwunwlh [wlpwwtunngejwl nphwdny W
wpuwpdnypny  wpunwhwjunywsd  uwpquwdnpdnn - onctjugnud quwiipgynn Yynpwnpuwiunhy
wwnuwwnnuubph quwhwwndwl qubph hhGpwpuhwu hGnywiu E*

w. Quwhwuwndwu opdw wnpgwynpynn 2nLywjh thwydwl ghu,

p. Lwjwagnyu wneph W jwywagnyu Jwédwnph qutph vhghU pwpwlwlwup® guwhwundwUu opyw
npnLpjwdp uwpquwynpynn 2nLywih wnleinpuwjhu bunw2pgwuh thwydwl wwhhpl,

g. Gprb Jtpnugw| qubpp hwuwubh s6U (Ywd gnniynll sntbBl), wwpwnwwnndup wbnp £
quwhwwnyh w W p YGntpned uwhdwudwéd hwognpnwyuwuncpjwdp, pwgwnniejwdp wju nGwptph,
Gpp JGpnu2jw qutnp hwuwUth s6U ytpghu 30 w2huwwnwupwihu optph purpwgpntd,

n. Grt 4JGpnuow|; qubpp hwuwubh s6U YbGppghu 30 w2huwwnwlpwihu onptph pupwgpntd,
wwpuwwnnduh wpnwpwgh ghup hwadwnpyynd £ Ywnwywnsh ynnuhg:

12.5.3. 33-nud Ywpgwynpynn anLywynd nbnlu squwtpynn Ynpwnpuwunhy wwpunwwnndubpp
dhusle ywpgwynpynn 2ncyuynid quwupybin quwhwwnynd BU npwug dGnpptpdwu quny, huy
hGunwaqw  JGpwguwhwwnudp  phpwywlwgynud B Ywnwdwpsh  Ynndhg  Ywnwdwnpynn
yGLuwpnwywhu dInuntph Yynnuhg npwug dGpghu dGnpptpdwlU quny: WU nbGwpnwd, Gpp
wuwpuwwnnduh inbnwpw2iudwu dwdwuwlywhwwunywdnwd yenpghuu wpdGyunpnu £ ydwpned, wuww
wyn ywpunwwnndup yGpwaglwhwuwnyned £EwpdGyunpnup JdwpdwUu opdw inGnwpw2fudwl quny:

Lnpwgdwl ywunuubn®

- Awjwuwnwuh Swupwwbunnejwlu npwdny wpunwhwjndwsd  wybnwywl  ywpunwwnndubph
qutpp wpunwhwjnyned Gu 100 Uhwynph Ljwundwdp W Yinpwgyned G 8 Uhoh d2unnipjwidp,
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- Awjwuwnwuh [wupwwtwnnepintunud  pnnuwpyywd  ynpwnpwunhy  wywpunwwmndubph qutpp
yinpwgyned Gu Jhusle 8 Uihoh d2unnLjwidp,

- SAwjwunwuh  Swupwwbwnnienuncd 3wjwunwlh - [Swupwwbunnggywu . npwdny W
wnwunwnpdnyeny wpunwhwjnywd wtnwywu W ynpwnpwunhy ywpunwwnndubph punhwuncp
2nLywjwywu wndtpubipp Ynpwgyned Gu 2 Uhoh &2unnLpjwdp:

12.6. Unwnwndnye

12.6.1. Uywhyutph W wwpuwdnpnipintuutph  quwhwwnnedp, UGpwnjw) Upwlp, npnup
wpuwhwynywsd U wpunwpdnyreny, hpwywluwgyned £33 npwdny:
12.6.2. Upwnwndnypeny  wpunwhwjnywd wywnhyutph L wwpunwynpnipinLtuutph
quwhwuwunnudp hpwywuwgyned EhGunlyw) hhGpwnphuhwih hwdwéwiju.
w. quwhwwndwlu opw Ywpdwlu wwhh npnipjudp’ «Updnipwihu jupgwynpdwu W
wndnipwihu  yGpwhuynnnegjwu  JwuhU»  Swjwuwnwlh  Swlpwwbwnnpjwl  opbupny
uwhdwujwséd wpwnwnpdnyreh wnenijwéwnph uwwpynwpntuubp  hpwywuwgunn  wuéah
ynnuhg Juquwytpwywd wpwnwndnyreh 2ntyuwinud ndjw) wpunwpdnyeny  wnlinpwjhu
Uuwnwi2ngwith yGipghu gnpdwnph ghu,
p. UtUunpnuwywl pwuyh Yynnuhg hpwwwpwyjwsd quuwhwndwl opdw npnLpjwlp
wnuwndnyeh thnfuwndtp:

Unpwgdwl Ywunuubn.

- Ywnwywphsu opwywl Ywnpjwspnd dnunh wnuhunpwynpdwu gnpdwlywihu £ nunuipynud
hwywnwnajwd wpwnwpdnypeh thnfuwpdtputpp (1/ophghuw; thnpuwndtp)' Yinpwgywsd 10
Uh2h é2unnLpjwdp,

- dnunh wnuhuhunpwynpdwu gnpdwywin hwywnwnpéncd £ npwlp 10 Uh2h &2wnnijwdp:

Pwgwhwjyuinnd®

Npwtu Ywunu, JGpnuwy Yypppwgnudp Yuwpnn £ wllowl  wnwppbpnipinlt wnwewgut)
wpuwnpdnyph ophghuw] thnpuwpdbph W dnunh wnuhUhunpwynpdwlu gnpdwywih Ynnuhg
wpuwnpdnLpwhu wynhyutph W ywpunwynpnopgnluutph guwhwwndwUu dwdwuwy Yhpwnynn
thnpuwndtpubph Uhol:

12.7. Snigwldwéd onwnbnynw wwnunpuwyhl wndtpnrbnh W pwdubunnndubnh pUswbu LUwle 33
wunltuhg  pnNnwpyywéd  wpunwpdnypny  wpunwhwnywd  wywpwpwihu - wndbenrtph
quwhwwnn,d

12.7.1. 8nigwyywd ownwnbpynuw wndbenretph hUswbu Lwle 33 wunduhg pNnWNYYWd
wpwuwndnypeny wpunwhwjnywsd wnpdtenetph quwhwwnnuwdp hpwywlwgynud B wpnwpwgh
2nLywjwywl wndtph qunwthwnh hhdwu ypw:

12.7.2. Ownwptpynw Ywpqwynpynn ancywubpnud quwuynn, htuswbu LUwle 33 wunluhg
pnnwnyywsd wnpunwndnyeny wpunwhwjnwsd wwnpunwwnndubph quwhwundwu hwdwnp quiph
hhGpwphuhwu hGwnlywiu £ (wuhpwdtn tnywiubpp yepgynd U hwdwéwju Ywnwywnsh UGpphu
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hpwjwywlu wywntpnd  uvwhdwudwd Jhpwqquihu $huwliuwywl onLywubpnud  punncudwd
inbnEYwunywywl wnpjnLpubph wnweluwhbneniejwl).
w. dbGpghUu hwuwuGh Jhghu thwydwUu ghu, npp hwo2dwnyynud E npwbu  wwpptn
wnpnLputphg unwgywd wninpuwihu butnw2ppwuh thwydwlu wwhh npnipjwdp wyqwagnu
wnph W jwywagnyl Juwbdwnph quwuoncdubph dhohu pwpwlwlywl,
p. Quwhwundwl opdwl Uwhunpnnn 30 ontph Yupgwdpny hwuwlbih dhghu thwydwu ghu,
g. Gywdwnwptnnijwu Ynph hhdwu ypw hwadwnyywé yGpghu hwuwubih ght:

12.7.3. OwnuwpGpynuw Ywpawynnynn 2ntjwutnpnud quwl2ynn pwdlGnnduGph guwhwwndwlu
hwdwp qutph hhGpwppuhwl hGwnlwiu E (wuhpwdton nyjwutpp yipgynud Gu - hwdwéwju
Lwnwdwnpsh UGpphu  hpwdwywl  wywnbpny uwhdwugwé  Jhgwagwihu  $huwlivwywu
2nLywlGpnd punncuywé inbntlywunywywu wnpjnupubph wnwelbwhbnenLpjwl).

w. Quwhwwndwu opyw thwydwl ghup Yuwd wnyuwynipjwl nbwpnid wytih Unp thwydwu ghup,
p. Quwhwuwndwl opdwl bwhunpnnn yGpghu hwjnuh thwydwu ghup,

g. Gt Jbpnuojw| qutpp hwuwubGh s6U yGpghu 30 w2huwwnwupwihu optph pupwgpntd,
pwdltunnduh wpnwpwgh ghup hw2dwpyynud £ Ywnwdwnpsh Ynnuhg, npp npnadb) £
pwnthunédnptl, $huwuuutph ninpunnd hwdpunhwuncp punntuywé JGpnnubph Yyhpwndwdp:

Uinpwgdwl Yuunuutn

- OunwnGpynuw wywpuwwndubph W pwdUGunndubph qutpp Yinpwgynud B Jhlusle 4 Uh2h

dounnpjwdp, uhudwé onLyuwywywl indjwiubph wnpjneph tnpudwnpws qupg,,

- Onwptpynw  wwpunwwndubph W pwdluGunndubph wpdbph  npwdwhu  hwdwndtpp

yinpwgyned £ 2 Uh2h d2innipjwidp:

12.7.4. Gpbt Yytpghu gnpdwpph Ywd ytpghu hwjwnuh guph wduwpyhg htwnn (Gnnugjwi 30 optph
pupwgpnwd) wntnh E nlubghb] wyjw) wnpdtpnreh Ywd pnnuwpynnh htn juwdwd nplE Ewywl
hpwnwnanipinLu, Ywnwywnphsp wtwp £ hwdwwwunwupuwlwpwn 62gnnh wpdtenetph ghup®
hUwpwynphUu wpwnwgn|Giny wpdtenreh hpwywu 2nLywjwywu wndtpp:

12.8. dnlunbinh thwibph quwhwwnnedp

12.8.1. LYwpquwynpynn 2nLywjnd wnleinppu pngjwnpdwsd $nuntph thwjtph (ETFs) W wy thwy
dnuntph (hpnup hpwwwpwynwd GU opwywl thwjtph hw2dwpywihu wpdtputp) quwhwwnnudp
hpwywlwgynwd £ quuwhwwndwUu opp Ywnpdwu wwhh npnigyudp wndjwy $nunh thwh ytpghu
hpwwwpwyywd hwoaqwnyuwihu wpdtpny, huy nhw pwgwywnLejwu ntwpncd” guwhwwndwl opp
yunpdwl ywhh npnupjudp ndjwp $nunh thwgh yGpghu hwjnup thwydwu guny: Gt $nunbph
thwytph (pwdlubGwnndutph) gdny quwhwuwndwl opdwU hwonpnnn ny w2luwwnwlpwihlu opyw hwdwnp
hpwwwpwyytG £ unylu yewnny uwhdwudwd Uunp hw2dwpyuwihu wpdtp, www wnyjw $nunh thwih
(pwdlGwunnJuh) guwhwwndwU hwdwp Ywnpnn £ hhdp punniuyt unp hpwiwwpwyywéd hwadwpyuhu
wndtpp::

12.8.2. Pwg uGpnpndwihu $nunbph ghup npn2dnwd £ guwhwwndwUu opydw npnipjwdp yGpghu
hwuwUGlh thwjtiph hwzqwnplwihtu wnpdtiph hhdwl pw jud wytih pwpd: thwjh hw2qunyuwhu
wndtpny, wnywjnLpjwl nGwpnd:
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12.8.3. dJdbGpnu2jw nyjwiubph wnpntpu punpynud £ punn Ywnwdwnpsh UGpphu hpwdwywl
wywnbpny vwhdwuywd Jhpwaawihu $huwlivwywt oncywutpned punniuwd inbnGywnduwywl
wnpnLputnh wnwouwhbpenipjwl:

12.8.4. Ny hpwwwpwywihu pnuntph (wn pYnd Lwl. Jwulbwynn pwdlGdwulwlygwihu
dnunbinh), hwjbph (pwdlutunndutinh) wpdtpp npn2dned E npw huwpwynp Juwéwnph nngwdhwn guny,
npp npn2yt £ pwpbhunénptu, $huwiubbGph ninpuninud hwdpunhwuncp punncudwéd JGpnnutph
Uhpwndwdp:

Uinpwgdwu uunuutn.

- dnuntpp hwytph qutpp Yinpwgynwd G unnpwytunhg hGunn Uhusle 4 Uhoh 62uinnpjwdp,
Ywhudwd 2nLjujwywl indjuijutiph wnpyniph tinpudwnpwé qupg,

- dnunh thwEph wpdtph npwdwjhu hwdwndtpp Yinpwgynid £2 Uh2h 62unnpjwdp:

12.9. dbnoluwhwpyuwnlyp sGupwnlywé $nuntinh quwhwwnncdn

12.9.1. QUuwlzynn $nuntph L squwigynn pwg uGpnpnedwihu $nuntph thwjtGpu wpunwgnynd
GUu dnunh 2UU-h hwodwnpynwd gnpbwpph opyw npnipjwdp: LwhupwU YGpguwhwogwnyp,
quwuoynn dnuntpp sdlwdnpnud GU nGphinnpuwywt ywpunwynpnigindu (Juwbwnywd  |hubin
nGwpncd) wd ynpGnhunnpuwywtu wywpup (Qujwd |huGine nGwpnid): Gnpdwpph gnun gnudwipp
yGpwquwhwuwnyned £ wpunwndnyeh opwywl thnfuwnpdtpny:

12.9.2. Pwg dnunbph nbwpncd, Grbt Lwhupwl Mwhwnnith Yynnuhg $nunh thwjh YyGpguwywlu
quh JGpwptpuw| hwunwwndwu unwgnudp hwjnuh £ nununud gnpdwpph Unp gnun gnudwiph
Jwuhu dJpbsle  Ywpdwl  wwhp, www  Sdbwdnpdwd  nGphuninpuywl/yptGnhinnpuywu
wwnpwunwynpnepintuutpp  YyGpwquwhwwnygnwd G gnpdwpph Unp gnuin gnudwinph hhdwu  Ypw:
Muwhwnnihg ytpnu2jw| hwuwnwunnedp dhbsle Yinpdwu wywhp unwuwine nGwpnwd pwg $nuntph
qony wwnuwynpnpjntuutpp yepwguwhwunygned Gu yGpouwyuwl hwynuh quh hhdwu ynpuw:

12.10. NGwn W hwwnwné ntwn gnpdwnpputph guwhwunnLd
12.10.1. NEwn W hwywnwnsé nbwyn gnpdwpputph quwhwwunndu hpwywlwgynd £ hwdwéwiju
dhuwluwywu hwaybunynipntuutph Uhpwaqquihl utnwunwnwutnh:

12.11. Uswlugjw $huwluwywl gnpdhpubph quuwhwwnnedp
Uswlugw| dpuwluwywu qgnpdhputph  qwluwhwwnwl  hpwywuwgynd £ hwdwédwju
LwunUwywng 10/04-h:

12.12. dwdybuinwlg wuwpunpuyghl wndbGrenpbtnh W nGphunnpwlwl wwnwnptnh quuwhwwnnedp

12.12.1. Gt pEnNnwpynnp  sh Ywuwpnud  wwpunpwihu o wpdbeneh qdnd  hp
wuwpuwynpnyntuutpp (wn pUnwd™  wnpdbeneh Jwpnud, dwulwyh dJdwpnud, wpdGyunpnup
Jdwpnwd), wwyw nyw; wywnpwpwihu wpdbeneh gony unwgytihp gnudwpubph quuwhwundwl
dwJwlwy npwup Ujwagbgynd GU ydwpdwl bwhuwwnbuwsd opndwu hwenpnnn®
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- 90 ondw pUpwgpnwd 10 ninynuh swihny®™ opwywl Yupwdpny hwywuwnwswih gnudwnph
wntupny,
- 91 ophg 180 onyw pupwgpnid 10 winynuh swihny™ opwywl Yunpgwdpnd hwywuwpwswih
gndwnh wnkupnd,
- 181 ophg 270 opjw pUupwgpnd 30 wninynuh swithny™ opwywl Yunpdwspny hwyjwuwpwswih
gnLdwnh wnGupnd,
-271 ophg 360 onyw pupwgpnud Juwgwd 50 wnnynuh swithny™ opwywl Yunpywodpny
hwljwuwpwswih gnedwph tnGupny:
12.13. Ywnwywnhsp nnn2wyh w2huwwnwlpwhu ontph Ywpnn £ shwdwpytpnunh 2UU-U, Grb
12.13.1. dnunh 2UU-h wpdbph hwodwnynuwp wywwndhpwydwd £ wy wlbdh, npp
onwnbpynw uaglwytpwnipinlu E, W
12.13.2. Ujn optpp Uwhuwwtu hpwwwpwyyt GU unwywpsh hunGpubunwhu Yuypned:
Cun npnud, wn ontpp Ywpnn GU UGpwntG] Jhwju 12.13.1. Gupwytunnud Uodwd wusdh
hwdwn ny w2huwwnwupwihu optpp , huswtu bwl 2wpwpe W Yhpwyh optpp (wWuywiu
npwug w2huwwnwlpwjhu hubine hwuqudwuphg):
12.14.3woytinnt  dwdwuwywonppwlh Jtpoh 2UU-h  hwodwpyp Yuwuwnwpdnd £ hGunlyw
ywunuutpny®
12.14.1. Swpnbytpgjwu 2UU-U tnwpyw JybpghUu w2huwwnwlpwihl opdw wyw2nnuwlywl
ouU-u £ Wu hhdudwd £ nwnpjw ytpohu opdw Yunpdwl wwhh npnupjwdp hwuwlGh
gnpshputnh qutph W wwnyw ytpghu opdw npnigjwdp hwaybgnywd innynulph W
Uhgunpnwyswnutnh ynuw:
12.14.2. Gnwdywyh Jtpghu 2UU-U hwaytwnne Gnwduwyh ytpghu w2fuwwnwlpwihu
onw wuw2wnnuwlwu 2UU-U E: WU hhduwd E hwoybunne Gnwdujwyh ytpghu opyw

yupdwlu  wwhh npnipjwdp  hwuwlbh  gnpshputph  qubph,  hw2ybagnpywd
unnynuwgndwputph W Jhgunpnwysdwnputnh ypw:

13. ®wjbpph hnpuwlbwydwlu pupwgwlwnpgp

13.1. NGGunpwywnpp, Uwulwyhgubph ynnudhg hwdwwwunwupuwl nhdnwdp  unwlwihu,
ogunuwagnponwd £ dnunh thwh yGpghu hwuwubh Jwpdwu ghup d$nunh hwadhg thnfuwugytihp
npwdwywu vhgngutpp hwodwnytine hwdwp: dnpuwbwydwlu wpnyniupnd wyp YEuuwp2wywjhu
dnunh - (Mwnwywpzh Jud wyl Yeluwpnulywiht' $nunh - Ywrwywneh  Ynnuhg  Yunwywnynn)
rennwnyUtihp thwtiph pwlwyp hhdudned £ wjn $nunh 4tpght hwuwlbih pwdwunpnwgnntejwl guh
dpw: Grt Uwulwyhgp wtwnp £ yéwph hGingudwu Jdwn, wwyw NEGunpwywnp wtwp £ wnbnGlywgluh
Upwl wyn JwuhUu W U2h Jydwpytihp gnedwnph swidhp:

13.2.  Wunbwpnud, Gpp thnpuwlwydwt Gupwyw thwytnp thnfuwuwyyned GU Ywnwdwpsh Ynndhg
Ywnwywnynn UGy wy wwnpuwnhn YGuuwpn2wyuwihu $nunh thwjtnny, Ywnwywnphsp NGGunpwywph
hwdwywngh dhgngny wnGntYwunid £ hp* indjup $nunned thnfuwbwydwl Gupwyw thwytph pwlwyh W
gnudwnh yGnwpbnjwy:

13.3. WU nGwpnud, Gpp hwjtpp thnpuwtwyynd GU wyp ywnwdwpsh ynndhg uwnwdwpynn
wwpuwnhp Ysuuwpenwywhu $nunh thwitpny, Ywnwldwphsp hwudbwpwpnud £ Mwhwnnihu
thnpuwlgl| dnunh hwoyhg hwdwuwwwnwuhuwu gnidwputpp NGGunpwywph hwayghu: énpuwlgnudp
wbwp E Ywwwnpyh ny np, pwl Ywnwywpsh ynndhg thwtph  hnpuwlwydwl  JGpwpbpug
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hwaodtGuinydnipintup unwlwiint ywhhg 7 w2huwwnwupwihu ondw pupwgpnd: Mwpunwynpnipjwl
hwoytgnnedp wtunp Eywunwpyh hwdwwwunwuhuwl thwjtph hGunngudwl opp:

13.4. dJdGpnuojw| gnpdpUupwgnd NEGunpwlywnph wWwpunwywunwenduu £ wnwuduwglb] wju
hGwngudwlu (JwnpdwU) gnpdwpputnnp, npnup ywhwugnwd GU hGuingudwu uhgpunpnwidwnph quiuantd:

14. Spwgpuwjhu yawputph hw2ywpyh b hpwwuwgdwl pupwgwlwpgp

14.1. Spwgpwihu ydwpp Uwulwygh YEuuwen2wywihu hwaynid wnlyw dSnunh thwytnph dwulwyp
dwpnudubph hwoyhu wduwywu yupjwoépny yéwnpynn YGUuwpenowy B pwoiujwd punn Yuwlph
uwwuynn inlennnepjwu wdhuubph:

14.2. Ywnwywnnrpntup uwhdwuncd £ dpwgpuwihu yéwnutnh hw2dwnpydwl dGpnnupwunciniup
W yéwpdwu Ywpanp:

14.3. UduwywUu S&pwagpwihu Jéwputph JGénipyntup NGGunpwdwph ynndhg hwnnpnynud E
Lwnwywnshu' hhdudGin dpwagpwihu yéwph juwnwnpdwlu wdujw 1-hUu w2huwnwlpwihu opyw
npnipjwdp Jwpdnn $nunh thwtph pyh W JGpghu hwjwnuh dwpdwUu guh dpw: NGGunpwdwnpp
Ljwagbgunwd E Spwgpwihu Jéwpubph Yuwuwpdwulu nunnjué dnunh thwytph phyp punhwuncn
thw)tGph pwluwyhg W npwdwywu Jhgngutpp thnpuwugnud £ Uwubwyghu Jhusle ingjuup wduyjw 10-pnn
w2fuwwnwlipwhu opp:

14.4. NGGunpwdwpp  Ywnwdwpshu £ UGpywjwgunud  wwppbpwywu  hwoyGunynipinLuutn,
npwbugh Ywnwdwphsp huwpwynpneeyntl ntuGuw YuwuhuwwnGut) hp dninwiw Giptpp W bwhuwlob)
Ywpdwdwdybun b Uhpuwdwdytun hpwgytbihnipjwl junwdwpdwl Spwahpp:

15. ®wjtph hEmgunLdu wwywhnjwgpwlwu puyEpnipjwup thnjuwugbint bwywwmwyny

15.1. Gpt Uwulwyhgp gwuywunwd E YELuwen2wyp unwlw] WunthntGunh wnbupnd, wwyw Uw
NGGunpwywphu £ uGpyuwjwgunwd  gpwdnp  nhunwd® LGN punpwd  wwwhnjwgpwywu
puybpnipejwu W wunthntGunh wywjdwuwagnh dwuhU wnGnGyncejncultp, huswtu bwle tnGnGynceynlulbp
dwpynn dnunh thwjtnh W wwwhnjwgpuwyuwl puyGpniejwun wmknGynipynLtuutn thnpuwugbint dwuhl:

15.2. NEGunpwywnp Ywnwywnpsht swuncgned £ dwpdwu ywhwUgh JwuhU: thdnedp utnwiliwgnig
hGwnn 10 w2huwwnwlpwihu opdw pupwgpenud NEGunpwdwpp YuwaguwytGpwnwd £ Uwulwygh
yELuwpenwywihu hwaynid wnyw thwytph dwpnedu ne npw wpnyniupned unnwigywd Uhgngubph
thnpuwlgnudp Uwulwygh nhdnwdnwd Uodwéd wwywhnwgpwywl puytGpnipjwup” wunthnbun qubin
LUywwnwyny:

16. dnunh yunwywnsh b ywhwnnih thnthnpunieniup

16.1. Uwulwyhgu hpwyniup ntup thnputine hp YGuuwpen2wywihu $nunh uwnwyuwpshu W nunnbhp
hGunwaqw Ynrnwywiht hwwnywgnuduGpp W/gwd hp wnw  $nunh thw)bpp gwuugwd  wy|
YELUUWRN2WYwhUu $nunh Ywnwywpsh, GRE w)j pwl Lwhuwwnbudwd sE Optupndy:

16.2. Mwhwnniu Ywnnn £ hp hwjGgnnnipjwdp nwnwnptgut] $nunh ywhwnnipjwlu wywjdwlwaghpp
(Wwydwuwaph jwdwynp nwnwpnwd)” «LGpnpnudwihu $nuntph dwuplu» 33 optupny uwhdwuywd
Yuwinany:
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16.3. bp hwjbgnnnipjwdp ywjdwluwaghpp nwnwpGguGine dnwnpnipjwl ntwpenid Mwhwnniu
wuwpuwynp £ Gupwnpw] nwnwptgdwu opjwuhg wnuywaqu 90 on wnwy wjn Jwuhlu nbntlwglt)
Lwnwdwnshu, YEUnpnuwywUu pwuyhu W NEGunnpwywnh:

16.4. Mwhwnnth |hgbughwu nwdp Ynpgpwd dwlwsdbing, huswbu LUwl Mwhwnnith  ubwly
dwlwsyGinL nGwptnnid (gnponLutnipywl hwnpywnhn nwnuwpned) YEUnpnuwywl pwlyp wywpunwynp
E wyn JwuhU inbnGlywgut] Ywnwywpshu® nnn2dwt punnitudwl ondwuhg htunn™ 3-onjw dwdyGunncd:

16.5. StntynLpyntup unnwlwintg htGwnn® 60-onjw  dwdytwnnwd, Ywnwdwphsp wwpunwynp £
wwhwnniejwl wywjdwuwaghp Yupt) w) wywhwnnih hGun:

16.6. dnunh wwhwnniejwl wywjdwluwghpp nwnwntintg hGunn Mwhwnnlu wwnpuwynp £ dnunh
wywnhdqubpp W npwlg JGpwpbpw] twunwpenetpp thnfuwlghp unp wwhwnnihu:  $nunh
wwhwnnigjwlu wwjdwluwgph nwnwptgdwu nGwpnd Mwhwnniu ywpunwynp £ 2wpniuwyGy
Ywuwnwpt| optupny, npw hhdwu ypw punnctuwd unpdwunhy hpwyjwywl wywntpny W Ywunuutpny
uwhdwlywdé hp wywpuwywunceynluubpp Jhusle unp wywhwnnih hGun wywydwuwagnph Yupnwdp W
JGpghuhu dnunh wywhyutnph thnfuwugnudp: Mwhwnniu 2wupnibwyned £ wwwnwupuwlwnygnieiniu
ynt Jhusle wyinhyutipnp W thwuwnwpenrbpp Uunp ywhwnenihu wdpnnencpjwdp thnfuwugtp:

17. Npn2wyh gnpdwnuncpjntlutph ywwnyhpwydwu pupwgwlupgp

17.1. 33 vnwpwédpnd Ywuwnwnpynn ubGpnpnudutph junwywpdwu gnpdwnnypUutpp s6U wpnn
wwwinyhpwyys:

dnunh Ywnwdwpdwu wdbh wpnyniuwydtn Jwywpnwy wwwhndGine hwdwn Ywnwywphsp

Gnpnpn Ynnuhu upnn £ wwunyhpwytip hp gnpdwnnyputnh nnnwyh dwup:

17.2. Un gnpdwnnypubpp UGpwnnud Gu.

17.2.1. dnunh gnunn wywnhyutph wpdbph, thwitph hwo2dwnpywhu wpdtph  hw2dwpydwu
gnpdwnnyprutn L dnunh hwo2jwwwhnipiniu,

17.2.2. dnunh Yuwnwywnnid 33 tnwpwdphg nnLpu UGpnpnuduph génd,

17.2.3. Uj gnpdwnnypUtp, npnup s6U punipwgndnud npuwbu  hhduwywl  UGpnpnLdwihu

Ywnwywnpnwd W 33 opGLuunpnepjwdp pnyjwunpdwsd Enpuwlg wwundhpwynedp:

17.3. NpuLE gnpbwnnypeh wwwudhpwynwp sh wqwund Ywnwdwpshu wyn gnpdwnnyph
hpwywuwgdwl® optuunpnipjudp uwhdwlywd hp wwwnwuhuwlwwnynieintuhg: Mwwundhpwydwlu
pninn wwydwuwagntpp Gupwyw Gu optuunpniejwdp uwhdwudwéd Ywpgny YEUinpnuwywUu pwuyplu
pwgwhuwjndwu:

18. dnunnd Ywnwywnpgh ubthwwu uGpnpnudutph W dwpnudubph pupwgwywng

18.1. dnunnud ubthwywlu ubGpnpnudutn hpwywlwglbine hwdwn Ywnwywnphyp NGGunnpwywpp
pwlywjhu hwayhu £ thnpuwugnid hwdwwwwnwupuwu npwdwywl dhgngutpp® UGNy NGGunpwywph
ynnuhg wnpwdwnpwd hwwnnwy wnwpptpwyhy hwdwpp: Ywnwywnsh hwayhu  inbnupw2huytihp
dnunh thwtph pwuwyp npnadnud £ thnpuwignedl ppwwiwguGine opdw npnipjwdp  hwjinup
pwdwunpnwagnpdwu guh hhdwU ypwi:

18.2. NGGunpwywpp pnnwnpyywsd dnunh thwytpp Ywnwywnsh hwayhu £ thnfuwugnid gnudwpp
utnwlwinLg hunn wnwyGugnyup 1 w2fuwwnwlpwhu opndw pupwgpniu:
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18.3. NGGunpwywpp Ywnwywpshu wnbnGywundnientu £ tnpwdwnpnud Ywnwdwpsh  hwayhu
thnfuwlgws dnunh thwytiph pyh W pnnunydwl guh yepwptnuw® $nunh thwtph pnnupynidhg
hGwunn wnwyGugnyup 1 w2fuwwnwupwihu opyw pupwgpnLy:

18.4. UGhwywlu thwitph hGngudwl hwdwp Ywnwdwphsp AGGunpwydwnh  hwdwywngnod
uGpywjwgunwd £ Jwpdwu hwjnnt dwpynn dnunh thwjbph pwuwyh dwuhU wnGntGlwwnynipjwdp:
Uwnpdwl wprnynitupnud dlwuynpynn gnudwph swithp npnadnud £ hhdudGing yGpghu hwjinup dwpdwu
quh Ypw:

18.5. dnunh thwytph Jwpdwl Jwupu hwjn unwluwing hGnn NEGunpwywpp yuaqdwyGpwned £
dnunh hwtph Jwpnuwp W hwdwwywunwuppwlu  npwdwywu  Jdhgngutph  thnpuwugnudp 10
w2huwwnwlpwihu opyw pupwgpnid: NGGunpuwywpp ywwnwsd Yepwny swuncgned £ Ywnwywpshu W
unpwdwnpnud £ hwoyGunynipncl:

18.6. LYwnwywnsh Ynnuhg hGunqunid (Jwpned) sh pnywwnpyned, Greb Gpghuhu wpryntupnud
dnunnud Upw  ubthwywl Jwulwygnipyntup Ywpnn £ Udwagb] opGuunpnipjudp  uwhdwludwd
LJwquagnyu Jwywpnwyhg: Ywnwdwpsh ubthwywu Jdwulwygnipintup npnaynd £ nputu Upw
ubthwywl thwyGph b dnunh nGnwpw2hugjwd thw)tph wdpnng pwuwyh hwpwptbpnigyniu:

19. Uwulwyhgutphu thnfjuhwwnnLgdwlu Ywpgp

19.1. Ywnwywphsp wwpuwydnp £ hwwnnegtp $nunh gnen wynhyutinh wpdtph hwadwpynwd inbnp
nlubgwd Fwywu upuwh ywwéwnny JwulwyhgutGphu W/juwd dnunhu wwwndwnywd
Juwulutpp, nnnup UGpwnnud GU.

19.1.1. dnunh Ypwsd Juwup' $nunh thwjbph (pwdlbnndubph) dwpdwlu gony Jwulwyhgubphu
wyt, Joéwpdwd Ywd dnunh  thwtph  (pwdUbunndutph)  dGnppGpdwlU  hwdwn
Jwulwyhgutphg ywlywu unwgywd gnedwph swithny.

19.1.2. hwdwwwuwnwuhuwl Jwulwyhgutph Ypwéd Juwultpp' $nunh thwitph (pwduGunndubph)
dwpdwl gony wwywu unwgywd Ywd dnunh thwytiph (pwdlubnndutinh) dtnpptpdwl
hwdJwn Jwulwyhgutph wyt| ydwpwd gnedwinh swithny

19.1.3. dnunh Jwulwyhgutphu ywuwndwnywd wy quwuubn, npnup Ubpwnqwd s6U unyu YEunp
19.1.1 W 19.1.2 GupwyGwnbpnLd:

19.2.  3nLpwpwlynp Jwulwyght wuwuwndwndwsd Juwuh swthh npn2nwdp, Juwu Ypwd wudwlg
owuncgniup, huswbu bwl hwwnnignudp hpwwlwgunwd £ NGGunpudwpp Ywnwywpsh
hwayhu:

19.3.  JUuwup hwdwpynud £ Ewywl Gt npw hGwnlwupny dnunh gnuin wywnhyutph wpdbph
thnthnfuniynLup gGpwquiugnLd £°

19.3.1. dnunh gnLwn wywnhyubph wpdtiph 0.3 tnnynup,

19.3.2. Uju sh gGpwqwugnd dnunh 2UU-h 0.3 tnnynup, uwlwju YELUWPNLWYWU pwluyh hhduwynn
ywpsdhpny Ewywu E, hwayh wnubiny npw wwppGpwywlu punypp, Ywnwdwpsh UGpphu
huynnnpjwt wwwnwd  gnpdpupwglbph  pwgwywjnipjwunpwug  swwhwwldwl)
hGunl.wlpny wnwowlwnt hwugquwdwlpp

20. StEntYwwnynLpjwlu hpwwwpwynd



Ep*31/31

«QUNFLIP-UYLU UUGRE UELERUELM» ®PC | Ywqdyt| L 10.12.2013
Swyjwuwpwly2njwd YtUuwpn2uywjhu

Amundi acba $nun ®nthnfuyt E 26.03.2015,
Yuwlunulubp 12.10.2017,21.10.2020,
11.01.2024

20.1. Ywnwywpsh Ynnuhg inbntlwunynipjwu pwgwhwjindwl hhduwywl dhongu £ hwunhuwuncd
inbnEywwnynipjwu  hpwwwpwynwdp  Ywnwywnsh  hunGpuGunwht  Yuwjpnwd  [www.amundi-
acha.am] (wjunthtiun® «Ywnwywpsh hunbpuGunwhu Yuwp»), huswbu Lwl hpwwwpwynwdp
inwwahp W/ywd ElGYwnpnuwihu Jwdninwd:

20.2. Ywnwywpsh huntpubunwihu Yuwjpl wnujwaql ywpntuwyned Ednunhu yGpwpbpnn hGunlywg

wntnGywwnyncpinLup.

20.2.1. dhuwluuwywu  hwodbnynienctuutpp (wnrudwqu  JGpghu - vnwptGywu W JGpghu
Gnwdywywhu) W wnwpbGywlu $huwlbuwywl  hwodbinynipyntuutGph  JGpwpbpu;  wpunwphu
wnnhnnph Ggpuwgnipiniup: SwpGywu $huwlivwywl hwoytunygneeintup W wncnhunnpuywu
Ggpwywgnieintup wtwnp £ hpwwwpwydbl Lwle 33 hpwwwpwyuwjhu  dwuncgndubph
ww2innuwywl huntGpuGunwihu Ywpnud (www.azdarar.am):

20.2.2. dnunh wyuinhyutph wpdtpp, UGpwnjwi wjn wywnhyutph Ywaqdu ne jwrnigywdpn, Snunh
thwytph Jtpghu hwadwnpywihu wndtpep, huswbu Lwle nGnwpw2iudwu W hGngudwu quGnp(Greb
wnyuw GU) b hwdwwwwnwupuwl wduwrhdp, nph npnijwdp nphwup UGnyujwgyws G,

20.2.3. dnunh GYwdwmwptpnipwl ytGpwpbpw) wnbnGywwndnignlu® 33 UR-h wunuwywng
10/17-nd uwhdwuywd Yuwnpgny,

20.2.4. Swuljwgwd wy wnbnGywuwnydnientl, npp Ywpnn B wwhwlgytbp opGuunpnipjwdp,
ywunuwywnpgbnny b Ywnwywnpsh UGpphu hpwywywu wywntpny:

20.3. Ywnwywphsp Ywnpnn £ hp hwyGgnnnipjuwdp hpnwwwpwytb), W pwgwhuwynt) gwuugwd wyg
nGnEywwnygnienlt®  optlpny  swpgbywé dund W 2oppwlwynud,  UGpwnyw  wnwlg
uwhdwUuwthwynwutph 2LU-UGph, ElGHnpnuwihu W nwwwahp thnuinh W wyiuh Uhgngny tnnwpwdynn
gnjwanwjhu UnLetpncd:

20.4. Stntywwnynipjwl hpwwwpwydwlu |Ggnlu hwyGptulu £ Ywnwdwpsh  hwyGgnnnipjwdp
hwjGpGU hpwwwpwynwuGpp W wy wnGuwyh pwgwhwynnudutpp Ywpnn Gu gniquiygdbp wy
[GgnLubpny pwnguwunipynlulbpny, UGpwnjw]’ Ywnwywnsh PunGpuGunwhu Ywjptpnud onwpwbgne
hpwwwpwynwdutpp:

21. dnunh mbuwyh thnthnpuncdp, yhwgnidp W nwinwpnedp

21.1. dnunh StGuwyh thnthnfunipntup, Jhwgnudp W nwnwpnudp Ywpnn £ hpwywuwgybi
onpGuunpnipjwdp uwhdwuywsd Yungny:

22. Ywunuubtph punniuncdp, thnthnpuncpyniup W yGpwwpwnpnudp

22.1. Unyu Ywunuutph gwuywgwsd thnthnjuncejntu W pudpwgnpnud hwuwnwwnyned £ Ywnwiwipsh
Suoptuutph hunphpnh Ynnuhg, nphg hGunn Ywunuutpp 10-onjw dwdytGunnud UGEpYwjwgynd GU
LGUnPNUWYWU pwly: LEPYWjwgwd thnihnfuncpnLuutpp W fudpwgpnuduGpp nudh Jte GU duinuncd
LGUnPNUWYWU pwlyh punphpnh Ynnuhg gpuwiligyGine wwhhg:
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