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«Uunru1h-uyrLu UUGR UELEQUELMGE» ORL
Pwdutwnbtpbphu W Suoptulutnh pjunphpnhu

Lbwndhp

Utlp wnnhinh Gup Gupwnyt, «UWUNFLAP-ULURAU UUGR UGLGRUGLME[» DRLC-h
(CuyGpoLpynll)  dpuwluwywl  hwodGunynipynluGpp,  npnup UGpwnnud  GU
$huwluwywu yhdwyh dJwuhtu hwodbGingniginiup®t wn 31 nbywnbdptph  2024p.,
wjn wduwpyht wywnpunjwsd wnwnpjw 2whnyph Jwd Juwuph W wy hwdwwwnpthwy
Phuwlivwywl wpryniuph, uGthwywl Yuwwhwwind thnthnfunceiniulGph W nhwdwywl
hnuptph Jwuhu hwaybuinynipejnlulibpp, huswGu Lwl dhuwluwywu
hwoyGundnipgnluubpht Uhg  dwunpwapnieynllubpp,  npnup UGpwnenwd  GU
hwodwwwhwywl  hwoqwndwl  pwnwpwywunigjwl  Fwywlu  Jwubpp W wy
pwgwwnpwlwu nbnGYwuwnynipniu:

Utp wndhpnd, Yhg Shuwluwlywu hwodtwnynientuubpp pninp Ewywu wnnwduGpny
62dwphun Gu uGpyuwywguncd Cuytpnipjwlu dhuwluwywu yhdwyp
2024p. nGywnbdptph 31-h npnipyjwdp, huswtu Lwle wyn wduwpyhb wjwpunywsd tnwpyw
$huwluwywu wpryntupubpp W npwdwywu hnupbpp® [w2dwwwhwywl hw2jwndwlu
Uhpwaquwjh  unnwlnwpunubph  punphpnh Ynndhg  hpwwwpwyjws  HIUU
hwodwwwhwywlu  hwoqwndwl  unwUnwpunuGph  (S3UU hw2quwwwhwywl
hw2qwnJwl unwlunwpwutp) hwdwbwju:

Ywnshph hhup

UGup wninhnl hpwywuwgnt) Gup Untnhwinh JhpwaqgwjhU unnwunwnpwubphu (UUU)
hwdwwwunwupuwl: Wn unwlbnwpunubphg plunn J6p - wwunwupuwuwwnyneeniup
(nwgnLghy UGpYwyjwgywd E Jep Gapwywgnipjwl «UnLnhwnnph
wuwinwupuwbwinynipyntup  hlwlbuwlwl  hwpdbingdnipyncuubnh wincnhuinh  hwdwny
pwdunwd: UGup wuywhu Bup Cuytpnipniurg’ hwdwéwiu Iw2wuwwhutph Ephywih
Uhpwaquwjh  unwunwpwutph punphpnh  Ynnuhg hpwwwpwlwsd MNpndGupnuwg
hwoywwwhubph dwulwghnwywu Ephywih Jhgwagwihu Ywunuwgpph (Uspwnju®
Uuywhunipywl dhpwgawiht unwunwnpuutpp) REUUNL YwunUwaghpp) W 3wjwuwnwUh
Swupwwbwnnepjntuncd $huwluwywu hwoytnynepjntuubph JGp wninhinh uywundwdp
Uhpwntih  Ephlwih  wwhwlgltph, W Yuwwwnty Gup Ephwih qbénd Jbp wy
wwnpuwywuncpjncuutnu wjn  wywhwlugutphu b 3EUU ywunuwaqgnpphlu
hwdwwwunwuhuwl: UGup gununcd Bup, np JGp Ynnuhg é6np pGpdwd wnunhnnpuywu
wwwgnygutpp pwywpwn W hwdwwwwnwupuwl hhdp U hwunhuwunwd JGnp Yupdhpu
wpunwhwjnGine hwdwn:

NEYwlwpnipjuwl b junwyjwpdwl onuyutpnid guinbuynn wudwlg
wwunwupiwbwwynipjnitup $huwbuwlwl hwoytnynipjntbubph hwdwn

AGYwdwpnipintup Wwunwufuwlwwnne £ $3IUU hwoduwwwhwywu  hwadwndwu
unnwunwnuutph hwdwéwju $huwbuwywl hwoyGundnipnlultGph ywwnpwuwndwl W
todwphuin  UGpYwyjwgdwu W wjuwyhuh UGpphUu  huynnnipjwl  hwdwp, npu  pun
nGywywpnipjwl, wuhpwdbon £ puwpnwpunigjwl Ywd ufuwih hGunlbiwupny Ewywu
huGnwpejnLpnuduGphg  qbpd $huwliuwywl  hwoyGunynipynluubph  wwwnpwuwnnedu
wwwhnyGnL hwdwin:

«Rb)-Ph-EU-2h UpdEuhwy» UNC, Iwjwunwlh IwlpwwbinnLpjwl optuunnnipjwl hwdwawju gnwgqwd puytpnipyniu W
Jwulwyhgubph Gpw2iuwynpnipiniultpny uwhdwlwhwyyws dwubwynp wlghwlwl puyspnipjwlp’ «KPMG International
Limited»-hUu wunwdwlgnn «2tj-®h-EU-2h» wliywhu puytpnipniultnh hwdw2huwphwiht Yuquuysnwnipjwl wunwd
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dhuwluwyuwu hwaytwnynrpjncluliGpp wwuwnpwuwnbihu nGYwywnpnrpntup
wwwnwuhiwlwwnnt £ Cuytpnyejwl wupunhwwn gnpdGint yupnnnipjwu quwhwundwl
hwdwp® wuhpwdt2unniejwl ntwpnid pugwhwjnbinyg wupunhwwnnipjwup yepwptnnn
hwpgbpp, huswytu Lwle hw2dwwwhwywl hw2dwndwl wupunhwwneejwl hhdntupp
UhpwnGint hwdwn, Get nGYwdwpnipinup snituh CuyGpnientup (NLbwpGIPL Yud
Cuytpnipjwlu gnpénLutnientup nwinwntgubine Junwnpniejniu, Ywd sniuph wjnwtu
sqwnyGint hpwunbuwywu wypunpwlp:

Uwnwdwpdwl onwyubpnud guuynn wldhp wwwnwuppwluwwnne Gu  CuyGpnipjwlu
dhuwluwywu hwaytinynnuywuncpjwl gnpdpupwgh ytpwhuydwu hwdwn:

UnLnhwnnph ywunwupiwbwwnynipjntup phuwuwwt hwaytnynipjntuutph
hwdwnp

Ubp bwywuwnwyu £ 46np pGpG, nnowdhun hwjwuwnhwgnid wn wju, np $huwbuwywu
hwaybunynipejnillbpp, npwtu Jay wdpnngntpnLu, qtnd Gu Fwywu
fjuGnwpenLpnudubphg, wllwhu npwug fuwpnwhungejwlu  Ywd upuwih  hGnlwupny
wnwowgdwl hwugwdwuphg b UGpywjwgut) UGnp Yuwpdhpp UGpwnnn wninhunnpuywl
Gapwywgnipynlu: Nnpwuhwun hwywuunhwgnudp pwnén dwywpnwyh hwywuunhwgnd £,
pwjg wjyu sh Gpw2huwydnpned, np WUU-UGphU  hwdwwwwnwuhuwl  hpwywlwgywd
wntnhunp  Jhon yhwynuwpbph Ewywl puGnwejnpnudp,  Gpp wil wnyw E
luGnwpeinLpnLdutpp Ywpnn GU wnwgwUw| fuwpnwhunyejwu Ywd ufuwih wpnynitupned W
hwdwnpynwd GU Ewywl, Gpp uGiuduninpBu Ywpnn £ wyuyuwytl, np npwup, wnwudhu ud
Uhwuhu ytpgnpwd, Yugntu $huwlivwyw hwoybnynipjntuubph ogunwgnpsnnutph® wyn
Phuwliuwywl hwybunyniejntuutnh hhdwu Jpw Yuywgynn tnbnGuwywlu npn2ndutph
Upwi:

Npwtu WUU-LUEphU hwdwwwunwuhuwU wninhuinh Jwu, wninhuh nng pupwgpncd JGup
Uhpwnnud Bup Jwulwghnwywl nwwnnnnienlt b wwhwwunwd  Jwubwghunwywu
Jwulwswuwnnpniu: b jpnudut

- npnuyphwgunud W quwhwwnnud Gup fuwpnwhungejwl Ywd ufuwih wwwndwnny
Phuwliuwywl hwaytindnipnlubtph Ewywu futinwnupdwu nhuytinp, bwhuwagdnwd
L hpwywlwgunud GUp wnnhunnpwywl  pupwgwlwngbp  wyn  rhuybppu
wnéwquwuptbint bwywuwnwyny W dGnp Gup ptpnud wninhunnpuwywl wwwgnygubn,
npnup pwywpuwn W hwdwwwwunwuhuwU hhdp GU hwunhuwunwd JGp Yupshph hwdwn:
fuwnpnwhuncejwl wwwndwnny wnwewgwsd Ewlywl fubnweinipnudp shwjnuwpbntinc
nhuyu wytGh pwpép E, pwl uppwh wwwbdwnny Ewywl pbGnwpnipnudp
shwjinuwptnptbinLt nhuyp, pwuh np puwpnwhuncejntup Ywnpnn £ UGpwnt] hwugwynp
hwdwéawjuniejntl,  gbndwpwpnipnly,  Jhunnwuwdnp  pwgpnnnudubp,  uhuwy
UGpYwjwgnudutp Ywd UGpphu huynnnipywl hwdwywnagh 2npgwlgnid:

- wwwytpwgnid Gup Yuwqund wnwnhwinhu JGpwptpnn Uspphu huynnnugjwl JwupU®
nyw] hwuqudwlputpht  hwdwwwunwupuwl  wninhnnpuwywl  pupwgwywngbp
LUwhuwagdbint, wy ny G CuytGpnipjwu UtGpphu huynnnieywl wprynLtbwdGunniejwu
yGpwptnw uwpshp wpunwhwjwnGine hwdwn:

- quwhwuwinud Gup Yhpwnywd hwrqwwwhwywl hw2dqwndwl pwnwpwywuntpjwlu
wntinhu huGp W nEYwdwpniejwu Yynnuhg Yuwunwpwséd hwaqwwwhwywu hw2jwndwlu
quwhwuwunnwdutiph b hwdwwwunwuhuwl pwgwhwjnneduGph nnpwdwnniejniup:

- Ggpwhwugnud GUp nGYwldwpnieywu  Ynndhg hw2qwwwhwywlu  hw2dwndwu
wupunhwwnrpjwu hhdntuph Yhpwndwl intnhu |hubine yGpwpetpwy W, hphduybinyg
46np pGpdwé wninhunnpuywl wwwgnygubph ypw' guwhwunnd Gup, wnpnnp wnyw
E Ewywu wunpn2nipynll nbwptph Ywd hwuqudwupubph hGn juwyws, npnup
wpnn GU Lawlwywph Ywuywséd hwpngbp CuytGpnipjwl wlpunhwun gnpdbinc
ywpnnnipjwU JGpwptpuwi Gebt Jtup Ggpnwhwlgnd Gup, np wnyw E Ewywu
wunpn2ntpenll, Jquuhg wywhwugyned £ UGp wnenhunnpuywl Ggpuyugnegyniuncd
npwnpnipintl hpwdhptp $huwluwywu hwyGunygnipjnitlutph hwdwwwwnwufuwu
pwgwhwjnnidutpht, Ywd, Get wjn pwgwhwjwnnidubpp pwywnwp s6U, dlwhnful
utn Ywpsdhpp: UGp GgpnwhwugnuduGpp hhdujwé Gu Jhusle JG6p wnenhuninpuiywiu
Gogpwywgnipjwlu wduwphyp 46np pGpdwsd wninhnnpuywl wwwgnygubph Ypw:
WunLwdGuwjuhd, wwwqw nGwptpp Ywd hwugwdwupltpp Ywpnn GU hwlgbgubg
Cuytpnipjwlu Ynnuhg wupunhwunipywl hhdnluph YhpwndwUu nwnwnpbgdwup:



«UUNFLYP-UYRLU UUER UELERUELR» OPL
Uuywhs wnLnpinnpuwlywl Gapwlyuugneeyncl
Ep 3

- qUwhwuwnw Gup $huwluwlywl hwadbnynipejntlutph punhwuncp UGPYHWwjwgnLup,
ywnnigywdpp W pnwlnwynipenilp, UGpwnjw) pwgwhwjnndutbpp, huswytu Lwl
dhuwluwywl hwoytinygnipyntuutph hhdpnud puywé gnpdwpputbph W nGwpbph
6odwnhuwn UGpYwjwgnudp:

Lwnwdwnpdwl onwyutnnw ginuynn wudwlg, h phyu wy hwnpgtnh, JGup tnnGnGywguncd
Gup wnunhwnh wWwlwdnpwd oppwuwyh W dwdyGunubph, wnwnhwnh pupwgpnid
hwjnuwptpywséd Lowlwywih hwngtph, Uspwryw]® UGpphUu huynnniejwup yGpwptpnn
Lowlwywih pGpnLpynLtuutph dwuhu:

Uu wlywp  wninhnnpuywl  Ggpwywgnipjwu  UEpJuwywgdwu  hwdwp  hhdp
hwunhuwgnn wnnhunph hwdwp wwwnwupuwlwwnni gnpspuytpu £

-
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Amundi aCba «QUNFMP-UGLU UUGH- UELELRUEL» DLL

dhiwbuwljub Jhtwljh dwuhtt hwpytmynipnih
wn 31 piljmtadiplph 2024pe.

31 pijmbtiiptiph 31 pijmbtiptph
hwgq. npud Olpgq. 2024p. 2023p.
WYwmhybatp
Qpudwjubt dthenghtin b nputg hwiwipdtiplitip 5 81,744 94,346
Muhwbeltin htiwbiuwuls uqdwytipunipeniabtph
Ulunndundp 6 2,588,590 2,052,954
Ppuwuit wpdtipny’ wy; hwdwwywipthwl $httwbumu
wpryniph dhengny swithynn Hhtmtuwlul wwhyutp 7 1,685,666 1,520,541
<phdtwut dhonghtip e ny ynipwljud wlwmhyutp 8 140,635 150,710
Oguugnpdédiwd hpuynibiph auny wyumpyutip 9 57,851 63,499
<twmwaqud hwpluyhlt wwmhyutp 10 25,033 11,589
U wilmhyatip 11 449,032 420,289
Lunuiktp wljmhdbtp 5,028,551 4,313,928
Utithwju @ juuhwnw) b wyupmwynpnipynibitp
Yuuy hwmwy b wywhnrumbbp
Yubnbwnpujub Juuyhuuy 12 800,000 800,000
Qqfuwnp ujwhniunm 205,343 205,343
Utipppnuduyhtt wpdbpnptph Ytpugbuwhwnmdwb
wjwhniuwn 693,034 537,909
Qpuzhufud pwhnyp 2,473,240 2,084,704
Lunuikip uithwljub Juujhmw 4,171,617 3,627,956
MupmuwynpnipynLaitp
Juwpawunipyui qény wupumuynpnipnibbbn 9 70,883 78,505
Jawpytjhp pwhnipwhwupl 500,857 417,304
Jawpytjhp gnidwpbtip b hwpytigpdud dwhubp 13 285,194 190,163
Lununitiip yupwmwynpnipynibbbtp 856,934 685,972
Lanuiktp ulithwlwh uwuhwnug
yupuwynpnipynihbtp 5,028,551 4,313,928

6

dhtwbuwulbt Jhtwlhh dwuht hwpytumynipnip whmp £ nhwwnplyh 10-hg 35-pn Eetipnid - tipuyugyud
Phtwbumut hwpytinynipgnibbtiph punjugnighs dwup juqinng dwbnpugnpnipnibitph htin dtlnmtin:

Amundi-ACBA Asset Management

33, Gplewu 0010, Ywagtu Uwngujwu 10, tnwpwbdp 100-101
36n. /Tel. + (374) 11 31-00-00, info-armenia@amundi.com
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Amundi aCba «QUNFOMP-UYLT QUER- UELELRU LI DL

Gwhnyph jud Juwuh b wj; hwiwwywupthwl phttwbuwljui
wpyniiph dwuhtt hwpytmynipynih 2024p. huniwp

hwq. npud Olpg. 2024pa. 2023p.
Gluinin Junwjupdwb yawnptitiphg 14 4,654,586 3,858,149
Snnuuyht tjuinin 167,233 121,328
Gluinim phtwbuwud pimphpmuwmynipyniihg 9,933 24,890
U] Bjudniwn 2,506 1,539
9nin Yowu wpmwpdnyeny gnpdwnbnipnibiitinhg (7,628) (2,053)
Snynuuyht dwhuu Jupdwjunipyub gdny

wupuuwynpninibbtinh gony 9 (8,922) (12,453)
Waabujuquih qony dwpuutip 15 (410,872) (289,911)
Uhetnpnuwniitiph W wyp ywpdtiph wtiupny dwipuu 16 (642,765) (578,805)
Juwpswjub b wyp dwipaubin 17 (714,192) (546,794)
Gwhnype Whiyl hwpynuip 3,049,879 2,575,890
Guwhnipwhwplh qony dwhuu 10 (576,639) (491,186)
Swipjuw whnyp 2,473,240 2,084,704

)1 hwiwwwpthwy $htwbuwljub wpyniap

<nnpudtitip, npnup htmwquynid ykb
JEpunuuwlwpgyh npytu whnype jud Jowua
Qhpwugywd ognin hpwljwbh wpdtpny

wy] hmdwwyuinthwl $phtwbuwjut wpyniph thengny

swhynn bpppnudtiiph gony 155,125 188,871
Swipyuw wy] hwiwwwpthwly phtwbivwmub
wpiyniLip’ wnwiig pwhnipwhwplh 155,125 188,871

Suwipjw 2whnyyp b phnpuitip hwiwwwptuly
dhtwmbuwjub wpnyyniLhp 2,628,365 2,273,575

Wu  dhtwmbuvwutt  huwpdtnynigniitipp hwunwnygty G phjuupnipyut Ynndhg
2025p. wynhth 28-htt umnpwgptlhl th ytpohtthu wiiniihg:

dwb Uwgtgjuly/

J Uhuwl} bumpwiiyu 0
Qnpdwnhp wmbonkh |

Qqhawdnp hupjuuwuwh - £

7

Guhnyph Jud Jowuph b wy hwdwyupthwl phtwbuwud wpyniph dwuht hwpybugnigyniip wtwp &

nhuwplyh 10-hg 35-pn Eetipnid thpfuywgdud Shtiwbuwjub hupytumynigynibtiph punugnighy dwup uqing
owhnpwqpnipnLbbitiph htim dtlntn:
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Utithujub juyhmwpnod thnthnjunipynitbtiph dwuhtt hwyytmynipynih

2024p. huniwp
Llipnpnuiwghb
wpdtpnpetph Lunudkip
Guinbuppujut Jipwmqwhwumiwt  Quuynp 2pupjuwmd ulithwljut

hwgq. ppud Juuhwuy uwhniuwm uwhniuwm owhnijp Juuhwwy
Utiwugnpnp wn
31 nbijntiptiph 2022p. 800,000 349,038 130,308 1,500,703 2,780,049
Swpqu pwhnye - - - 2,084,704 2,084,704
Onfuwbgnid gjfuwynp wwhnruwn - - 75,035 (75,035) -
) hwdwwwpthwy Yawu - 188,871 - - 188,871
<wynuwpupywd ywhwpwdhbbtp - - - (1,425,668) (1,425,668)
Uhwgnpnp wn
31 plimbtdptiph 2023. 800,000 537,909 205,343 2,084,704 3,627,956
Swnyw pwhnype - - - 2,473,240 2,473,240
) hmdwyuipthwl Gjuinin - 155,125 - - 155,125
<wymupupyud pwhwpwdhbbtin - - - (2,084,704) (2,084,704)
Utwgnpnp wn
31 nlimbtdptiph 2024p. 800,000 693,034 205,343 2,473,240 4,171,617

8

Utithwut Juwyhuwnd thnthnpunipynibtiph dwuehtt hwpdbugnigyniip whwmp t nhwwpygh 10-hg 35-pnp Bebipnid
tbipuyugqud phtwbuut hwpytumynigynibbtiph punugnighy dwup fuqing dwiinpugpnipynibatiph htin dkuntin:
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Dpuiwljui hnuptiph dwuhtt hwyYtimynipnih 2024p. hudwp

hwq. npud Olpgq. 2024p. 2023p.
QIpuinuit hnuptip gnpdwniimjuill gnpdniLitinip)niihg

Guwhnyp dhtyle hwpynidp 3,049,879 2,575,890
Opgpnnidlilip hinnlyuy hnpwobliph gony

Uwpguodnipinii b uninpnhqughw 17 66,894 43,022
Winpnhqugywd wpdtipny swthynn $htwmbuwmult wjnhybtiph

wpdtiqnyuwd hwjunupéanid 17 (2,698) (1,908)
Uunwgytithp wnynubitip (58,310) (18,957)
Snnuuyht dwhuu Jupdwljunipyub gdny wupmuwynpnipniiitiph qony 17 8,922 12,453
9nin (ognim)/Ynpnium thnpuwpdtipuyht muppbipnieynibtitinhg (1,334) 4,962
<hditwyub dhenghtinh nnipugpnid 67 335

QYpuiwui hnuptipp gnpdwniwljwh gnpdnLutininiithg’ dhinl
gnpdwniwlui wywmhyatiph b yupumwynpnieyniaatph
thnthnjunipyniaiitipp 3,063,420 2,615,797

Qupownluulpul wilpnpulbliph gnun (wd)/fonfugnid

U wnpyiin (30,660) (117,457)
W) wupumuwnpnieynLabtip 103,122 (38,572)
Qnpdwniwuljui gnpdnLitinp)nLihg unwgywd gqnin pgpuiwyui

dhongitipn’ Whiyl pwhnipwhwpyh Jawpnuip 3,135,882 2,459,768
Jaupud ywhnipwhwny (506,529) (375,583)
Qnpdwnbmjub gnpdnLutinipniihg umwugyud npuiwub

tihonglutip 2,629,353 2,084,185

Qpuiwuilt hnuplip aipnppnuiwght gnpdnLitinie)nLihg

Publjtipnid mtinupuwhujwd wjwbinbbtp (1,780,006) (1,920,912)
Uninptip putijtipnid mbtnupuphjud wjwiiiniitip 1,302,711 1,512,395
Jawnnuititin $nimbinnid thuytiph hudwn (10,000) (10,064)
<hutwywb dhenghtinh dtinpptipnid (30,734) (138,357)
Lhipnpniiwyhtt gnpdnLitinipyut hwiwp ogunugnpdyud

npuiwljub thengatp (518,029) (556,939)

QYpuiwui hnuptip $htwbuwynpiwb gnpdnLutinieyniithg

Pwdttimbintipht yawpywd pwhwpwdhubtip 12 (2,084,704) (1,425,668)
Jupawunipjubd qony wupmuynpnipjub hhpdtwub dwuh Jawpnid 23 (28,282) (22,799)
Jwpdwuynipjub gdny wyuwpumuwynpnipjub mnynup Jawpnid 23 (8,922) (12,453)
Shiwbuwydnpiwi gnpdniLitinipjui hwiwp oqumugnpdjwd

qnumn npuiwljub dhengutip (2,121,908) (1,460,920)

Qpuiwlul dhgngutiph b ppwag hwiwpdtpatiph

qnun (uqnid)/wé (10,584) 66,391
Qpuiwfub dhongltipp b npubg hwdwipdtipiipp muptuyqph

nnnipjudp 94,346 24,649
H<UU 9-h Yhpwndwh htimlewbptipp 5 7 12
Onfuwbwlpiwb thnpuwpdbtiph thnthnhunipjut mqntignieniin

nnuidwubt thenghtinh b npuitig hwdwpdbiptiph Ypu (2,025) 3,358
Qpuiwui dhengutipp b ppuig hwdwpdtputpp

wmwuptiytipgh npoipjuip 5 81,744 94,346

Lpwgnighy mtinijumynipynii

Uunwugywd mnynubtin 108,922 102,488

9

Qpuiwlub hnuptiph dwuh@t hwpytinyninin whwmp L nhwwplygh 10-hg 35-pn Eetipnid Gipjuyugqud hbwbuwljub
huwpytinynignibbtiph punugnighy dwup juqinng dwbnpugnpnipnibitph htin dtnmtin:
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2024p. phtwbiuvwjut huwpytmynipynibtitipht
Jhg dSwtinpugpniEnLhbtp

OwinpwugpniE)nLh | Owinpwgpnip)nLh k9
1. <unytnnt piltpnipynd 1 15. Whabwluqih gony dwhuubp 26
16. Uhotnpnuy wiptitipnh W wyy yawpbtph
2. <upjuuyyuhwlubd hwyundwh hhlinLﬁpﬁh[llz wnbupny dwhuubip 26
3. Qhuwhwwmniddtph b nuunnnnipynibbbph 17. dwpswu b wy dwbautp 27
oquugnponiyd 12 18. <wbiadtunnipynibttipn b wuwydwbwljuh
4. <upjuyuhwlubd hwyjundwh ntujptip 27
punupwubinipyub bujub dwubin 13 19. Dhtwbuwjub gnpdhphtiph hpuljub wpdtip
5. Ypuiwlub dhengbtin bk npubg 28
hwdwipdtiplitin 19 20. Yuyhnuwih nhulh Junwywpned 28
6. Muwhwbebtin phttwbiuwiue 21. Shtwbuwul nhuljtiph unwjwpnid 29

JuqiuytipynipmiLbitph Gjumdiudp 19 22, Guguilguwd Yandtp 33

23. htwbuwynpdwb gnponLutinieniihg
wnwewgnn wupumwynpninibiitiph

7. bpuub wipdtipny” wyp hwdwwyuipthuly
Shtwbuwjud mpyniiph dhengny suthynn

Shtwbuwjud wmymphyatin 20 huntwnpnod 34

8 fu[{lﬁlﬁ%lgn dhgnglitip L n, lynipulut 71 24, %tinliu shhpunynn tnp unwilimupuitp
n dtyiwpwitini pyniidtip 35

9. Jwpawluynipinih 22
10. Gwhnipwhwpy 23
11. Uy myumpyatip 24
12. Gutntumpulub juwhwumuy 25
13. dawpytihp gnidwupbbp b hwpybignyud

owuutin 25
14. Gludinim junwjupdwb yawphtphg 26
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A d' b «JUNFOP-UYLU QUL UELERUE LI PLL
mun I ac a 2024pp. dplnubnnulpuls hupybwalnyeapmbbibphl hhg owhmpwgpnyenibibp

Luwpytimn pajtipnienih
Yunnigwdpp b gnpdniitiniyniip

«QUAOFLYP-UUALAY WUGE UBLERULBLE» thul puditmphpulub phitpnipnidp  (wyunithbn®
cuytpnipyni) hpdtwnpdly L 2013p-ht:  Coybtpnipyub  gnponibbnigniip  Jupquynpynmd  k
<{wywunwbih <wbpuytinnipub (<) optiunpnipyudp: CajtpniEniin qpubtigyty £ 2013. tnytdptph
19-hti <L Yhbmpnbwub pubyh §nnihg” vmwbuny gputigdud Juyuyub phy 2:

coytpnipyniop  junwupnn dwpdhbdbiph GO0 Pwdbbmbtipiph pnhwbnip  dnnnyp, Stoptbtitiph
hunphnipnp b Qnpdwnhp wmboptilin, nph wwwnip gpuntgnid £ dwb Uwgbigyutin:

coytpnipyut hpppjupubtuyut hwught | <wjuunmwbh - <wbipuybtnnipgnid,  Gplowb 0010,
d. Uwpquub th. 10: 2024p. nptjntdptph 31-h npnipjudp Coytipnipgniah nibtip 10 wppuwwmuljhg
(2023p. ntijmbtdptiph 31-h npnipyudp’ 10 wpuwwmwlhg):

coaytipnipyubt hhdtwlub gnpdniitinipniin wupumunhp ninwljuhtt jabuwpnyujuyhtt $ntintiph
Jupugupnudb b «Uninmwluyhtt jeiuwpnwljotiph dwupty << optiipny uwhdwijwd wwpumwunhp
ninmujuyhtt yawpbtp juumwpbne wyupmwynpnipjubip ytpuptipnn gonypitph nidh dby Gh dunly
2014p. hnmbjwph 1-hg, htmbwpwp, Coytpnipnidh hp hpdbwywb gnpénibbtnipniop uljuby L
20147e. hnibjuph 1-hg:

coytpnipyut pwditmtiptipt GO0 «Wdniinh  Qubpe Ukbbedtbp» RC-U (Dpwbuhw) (51%) L
«JUPld Pwilly PPL-I Kwywuwnwb) (49%): Lpwugnighy wmbtntjuunynipnibp  thpuyugquo L
Owbnpwugnpnipeynih 12-nid:

Laytpnipyub ytpgtwud hulinn ynnda £ SAS RUE LA BOETIE:
caytipnipyub junwjwpdwb dtppn guignid G hinlyw) wupumunhp jabuwpnujuyhtt $nonbpp.

o «UUNFULYP-UULU UUGF UGLEQUELG» OLL Juynih Ejudunughd jhtuwpnyuljuyhtt $nin,
o «UUNFULAP-UULU UUG(F UGLEQUEULG» OLL yuhywlinnujub fhhuwpnyuljuyhl $nin,
o «QUNFLYDP-UURLU UUGE UBLEQRUGULE» OLRL hunjuuwpuwlpnywd hbuwpnywljuyhlt $nbn:

<wjuumwith gnpdwpup thewyjuwypp

Laytipnipynibt hp gnponibtinipmibh hpuyubtugind L <uyuunwimid: <twmbwpup, Caytpnigub
gnponiLbbinipyub Yypw wgnbtignipmib th nibtinid <uyjumumwih wmbmbunipynion b httwbuwljui
oniljuli, npht poinpny £ qupqugnn onijuyh hwnubthpitp: bpugujub, hwpjuyhtt b opkbunpuju
huwdwjupgtipp yupniiiynid &b qupquitiug, vwuy b Juipnn 6o ncbbbw) mupptp dGtwpubingynibhbtp
L Ghpwliw G hwwhiwuyh hnthnpunipnittitph, htyp, wyp hpuguyut b $htwtiuwuit fungpinnntitiph
htin dkltn, (pugnighy pupnnignibitp £ untindnid <uyuumwbnid gnpénibbtingynid hpujutiugiing
Juqiwytpynipynibditiph - hwdwp:  Pwgh  wyn,  wpnibwluwliub  phnyp  Ypnn puqiulub
hwjudwpnnigniin <ugwunwbdh b Unpptipwth thol, npp wjwpmhd LEnbughtt Qwpwpwnh
mwnpwdplh wbguy Unpplipwbh Ytpwhulnnnipjubt dtppn 2023p. ubwywmbtidptipht, L Oniuowunwbh
Qupimpud L Mijpuhtugh dholt jupnibwlynn pwquujul hwjuiwpumnigmibp dhowgnty k
wbnpnynipyniip gnpownpup thewjuypnid: <uguwuwmwbh b Unpptipwtih thel hpuyhwp wipnniiwnid
E qupyud  dbuwy  Gpypbtph dholt uwhdwbh  uvwhdwbwquuoiwbd  pnipy  wupnibwlpynng
nwpwawyinipyniibbtinh yumbwnny:

dhtwbuwlut hwyytnynignibitp wpmwgnnid &b Caytpnigyut gnponibibinigyut L phtwbiuwjut
Jhtwh Ypuw <uwyuwumwbh gnpdwpup dhpwjuyph wgnbgnipjud nijudupnipjubt qhwhwumwjubn:
Wuwwgu gnpdwpup dhowuypp Juipnn E mwpptipy b niudupnipjut ghwhuwnwluithg:
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Lujuwyuwhwljui hupgjuniwt hpdinchputip

<wiwywwnwujuwinipyui huyjuumnid

Uju Shtwbumjut hwpytmynigmibiitipp wyumpuunyty G <wpguuyuhwujubt hwpqundwb dhewqquyht
unwbinupubibtph  junphpnh Ynndhg  hppwyuwpupuo  $<UT hupuuquhwljud  hwpdundub
unwnupubbph (H<UU hwpguyuwihwjut hwpygundw bt unmwbnupnbtn) hudwaw)b:

dnLuljghntiw b tipjuyugimb wpdnype

<wyuunwih <wbpuytmnipui wqquyht windnypp << ppudd o («qpuniy), npp Loagtpnipyub
dnLijghnbiwy windnyph £ b wyu $httmbuwljub hwpytmynipinibbtph dipuyugdwb wpdnyep: Wipnne
dhbwtuwljud mbintiljumnynigniip atipuyugyud L npudnyg’ hwqupbtiph 6unipjudp, tph wy) pub
ywd sk:

Q-twhwwmnuibtiph b numnynipynLbiitiph ogmugnpdnLd

Shtwmbuwuit  hwpytimynipnibitipp S<UU hupyuyuhwijut  hwpgundwd unwbinupnitin
unwinupuibtph  huwiwéwd Juqibine hwdwp  nEujupnipeyniihg wquwhwbeynid L Jumwnly
numnnnipiniibtp b Ghpunpnipmibbtp, npnip wgnmd G Shtwbuwubt hwyytmynigmnibbtipnid
twbwsywd gnidwpbtiph b wymhyabtiph b qupumuynpnygmibbtph hwpybynuyhtt windbpbtiph Yypw
hweonpn $htwbuwjud mupyu phpugpnid: G-bwhwmnidbtpp b nunnnnigmiLbibpp Qwpniwjupup
ghwhwnynd G 0 hhdiJwd G nhjujupnipyubd thnpéh L wyp gnponbdtph, wyn pynd wyugqu
hpunuwpdnipgnibitiph - htn - Juuywd  wijtuhpbtph  Yypw, npnbp hwdwpymd G npgunihun
huwdwyuunuwuhid - hwbgudwbpbbipnud:  Gwumwgh  wpynibpbbpp upnn &b wmwppbpd wyn
ghwhwunnidtitiphg: <upuyuhwjub hupundul punupwljubinipyniop Yhpuntijhu
ntuupnieniip, pugh ghwhwnniditiphg, juwmwpnid L bwle npnpwijh nunnnnigynibbtip:

Quunnnnipnibitpp L gbwhwnndtpp, npnbp  Gwbwuh wgptgniemnibh nibbb $hhwbuwub
hupytimynipnLibbipnid Gwbwyyud gnidwnpiitiph Yypw, b gbwhwmnidttinn, npnbp jupnn G hwbqtghty
wlwmhyotph b wwpumuwynpnipynibtph  hwyytpnuyhtt wpdtipbtiph twub  Gygpudwd  hwenpn
Shtwbuwjud mwupyu phpugpnd, Ytpupbiped G phbwbuwljut  gnpdhplitiph  hwpqumdwip,
duwubuwynpuytin’ hpuyubt wipdbtph suthdwbp (OCwbnpwgpnipynit 19): bpujub wpdtiph ujugny @
wwqugnygh wlmhy pnijuynid qwtipqud ghtin £ Wympy pnijuynid qwbtipqud qith puguljuynipyub
ntiypnid nhijuupnipinilp Jhpwnnd © qbwhwnmdwd wy) dtennbtp, ophtwl” hunitiiwmwului
Unntignidp’ Juumwpbny hwdbtdwmnigynid idwbwnmhy gnpdhpttph htim htswtiu Gtippht, wybytu
wpunwphb ynijubitipnid:

bpuwlpul wpdliph sunpnid

Ujumhyh jud wyupumuwynpmipjud hpupjub wpdtpp swihjhu  Coytpniggnidp  hwpuynpnipgyui
uwhdwbiitipnid oquugnponid £ nhunbph onijuyuwijut myuybitipp: bpuubh wipdtpbtipp nuuwjuipgynid
GO pun ppwiuitt wipdtiph hhpuppihuwyh dwuppuyttph’ hhdp phingniatng ghwhwondw b dhpnnbtpnid
oquugnpdywd tjuytimuyht myubiipp, htsytu thpuyugyud E unnple:

- I-ph dwlpwpnud. tnytwub - wupdbiph ud - wupowynpnipinibdtiph hwdwp wjumpy
onijuiblitipnid grwbipynn qbitipp (s6ogpunynn):

- 2-pp dwhwpnud. 1-h dwupnpuind Gipunynn  qwbpynn  qbtiphg wwupptn  Gubnught
wyyuittipn, npnip wijwmhyh Jud yupumuwyynpnipjud hudwn nhnth G jud nupnuyhnptb (wyuhbipt
npytiu qhitin) Jud wininnuhnptit (wyuhbiph® qitinhg vnmwgynn):

- 3-pn dwlpupnud. wjuhgh jud yupmuynpnipyubd Gujtmughtt opubbpp, npnip hhdgwd skt
nhwbh niuyujub wjuytitph Yypw (ny nhntijh Guytnught vgyugbbp):
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Breb wjunhyh jud yupumuwynpnipjud hpuubh windbpp sathtint hadwp oqumugnpdywd Gujimuyh
uuitipp upnn b puuwlwpgyt) hpwwb wpdtiph hhtipupuhugh wwpptip dwwpnuybbpoed,
hpwuwbd wpdtiph sathnit npuiu dh wdpnnonmipeni npuuwlupgynd L hpwlud  wpdtiph
hhtpuppthwh wytt tnyt Jwuwpnpuynd, npotn puuuupgynid G wdbbuguwop dwjuppuyh
ujubbtipp, npntip uwbwuyh G wdpnne swthiw b hundwip:

Lujuwuwhwjui hupjuniwbt punupuwjuiinipjui bujubt dwutip

Laytipnipgnip Junuduwd sh Ghpunt hpuwyupulpjwo, vwjuybh pinbu nidh by sinmwd nplik Gnp
unwbinupwm, Jdhjbwpwbnipmnd jud gmpnpunigmnid wyju  phttwbuwut  hwyytnynipynibbtipp
yuwnpuwuwnbjhu:

Npn) thnhnhuniynibbitp b dkjhwpwbngnibitp wnwehtt mbgqud fhpunynid &b 2024p-ht, vwljuyh
wiwluh  waptgnipnit  ymtth Cogtpnigput Shtwbuwubt hwyytnynipnibbtiph
hupuyuhuwjub hupyuniwh punqupwjubnipyub ypu:

Mumpuwumdwl hhdnttphtip

Shtwbuwud hwpytnympmibitpp ywuumpuumyty b uygpbwlub wpdtph  hhdnibpny,
pugwpnipjudp  nipupwbynip  hwpybmne  dudwbwuppewith  Jtpenid  hpuwljud  wipdbpnd™  wyp

hudwyupthwl phtwbiuvwut wpynmbph dhongny swhynn dhbwmbuwlubd gnpdhplitiph, hbsytu
pugwnpynid £ unnple ohpfuyuggud hupyjuuuwhwljud hupjundwb punupwljubng pyni tnid:

Gluninimp Guiisnid
Gluninumitiph b dSwjuutiph Gwbwgnid

Bluininp wbweynid £yl nhiygpnid, tipp hwuwbwjub £, np mmbuwjut ogninbitinp §hnutt ntiyh
Laytpnipnit, b Gudnimp hbwpuwynp £ wpdwbwhwugumnptte swtht: Owhuup 6Gwbwsynid £ uygh
ntigpniy, tpp hwjubwliuwd £, np mbwmbuwjub ogmwmbtpp hnuth Coytpnienibhg, L dwjuup
htwpuynp £ wpdwbwhwjwmnnptde suthti: Umnple ipuyugynn sahwibhyttinp dnybwytiu whwmp k
pujupupytit dhisl Gjuninh Gumbwsnidp:

Snljnuughh Elpudnin i dwjuu

Pnnp - iinnuwhp  phtwbuwlumb  gnpdhptiiph  gony wnynuuwyhtt Gudnimbbpp L dwhaatipp,
pugwpnipjuip wyb bhtwbuwub gnpohpltiph, npnip puwuwlupgué th npuyiu wnbnmpulub
tyunuwjdtipny wwhynn jud dwpunpnyyws b npytiu hpuljubt wipdtipny”™ pwhnyph jud Juawuh
dhongny suthynn, Gwbwsynmy &b mninuuwyhtt Gudnh L wnynuwyhtt dSwhwh jugqinid ywhnyph juid
Jowuph 0wy hwdwywpthuwy $htwbuwjub wpyynioph dwuht hwpytmynipniimd” oquwgnpotinyg
wpynibwybn mnynuunpniph dtpnnp: et phttwbuwut wjumhyh jud idwbunhy htwbuwjut
wlunhybtiph hdph hwpytlpnughtt wpdtipp tjugnid E wpdtigpniudhg Ynpniunmditph wumGuwnny,
caytpnipyniap yupnibwlnid £ Gwbwsk) mnynuuyhtt Gludnimp’ jhpunbng ujgptwut wipgynibwybn
unnynuwnpnypn tnp hwpytlppuyght wpdtiph djumiundp:

Dnhnh punwjwpdwh fJwup

dnlinh junwyuwpdwi Yawpp hwpgunlpynid £ hhdp phnnibbtny junwupynn $nbtnh gnin wymhydbtiph
wndtiph opwu@ Jdhwgnpmh Guuniudp hpuntih Jéwpbbiph wqupdwbugpuyhtt nponypbtpp 0
Guwlwsynid b dudwbwyh phpugpnid” dSwnwyni pynibttpp dwwnmnigbjhu:
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Wdpnne Ghuininp Junwwpdwbd Jawpbbphg vnwugynid £ <ugywunwbth <wbipuytinni pynciinid
qpuiigwd dnuntinhg:

Laytipnipyub Ynnihg junuupynn wjumhybtnd Caypnipyub utithwubnigmibp skt b, httmbwpup,
sl bwbwsynmd htmbuwljuit yhtwlh dwuht hwpytmynignibnid: Lagtpnygnibp sh Ghpupynid
wwpumpuwyhtt nhujh wyn wbnuwpwyhinudttph htm uuwo, pwbh np sh Gpuppouynpnid wyy
tpmpnidttpn:

Uhshnpyunjtimphliph U wyy fftmphliph inkupny Glpudnin

Jauwpbbtpp, dhebnpnuybwpbtipp, wyp Gudninbtpp L dwhwubpp npuiiu jubtin Gwbwyymd  Go
hupytigndwl hhiniipny” dSwinwynipynibtinh twnnigdwh phpwgpnid:

Dpuiwljui dhonghtip b ppuilg huniwpdtptip

Shtwbuwubd Jhtwyh dwuht hwpytmynigmitnid tipuyugyud ppudwjut thenghtipp L npubg
hwdwipdtiptitipt hpktighg tEpuyuginid Go pubtytpnid wuwhynn npudwjuit thenglitin® tiptip undhu jud
yuwluwu dunijtimuwybinipyudp, npntp Jupnn &b thnfuwupyy jutiiuhih upé dadwbwjuhwngudnid:

<wplynrd

Guwhnipwhwplp punugwd t phpwughl L htnmwagqyud hwpytphg: Gwhnipwhwplyp Gwbwsynid k
2wthnypenid jud Jwunid, pugunnipjudp wyt dwuh, npp ybpuptpnid £ nognuijhnpid uithwju
Juuyhnuwnid juid wy] hwdwwupthuy $htwbuwjut wprynipnid awbwswd hnnyjuottinhb:

Lapwghly hwply

Lopwghy hwplyp hwpih wytt gnudwipt £, npc wtqupynid £ Jawpt) jud vnwbwg mwupgu hwplynng
Ejuwiwmh Jud ytwuh gony’ jhpunbyng hwipyh wyb nponypbtipp, npntp nidh dte b inty fud puwn Enipgyub
nidh Ube tili int hwyytinni wiuweyh npnipgyudp, W Gtpunnid E whuinpn muphtitiph hwdwp Jaupdw
Lhpwluw hwpyh gony Gygpunnidutipp:

Sknmwaqijud hwply

<tmwaqyuo huplp Gwbwyynid £ httmbtiunwutt hwpytmynigmibitpnid wpmugnpytint Guyuwmuyny
npnynn wlmphybtinh b yupmwynpnignibittiph hwpytypnught wipdtphtiph b hwpuyht tgqunmwjutiph
huwdwp oqumugnpoynn gnidwpdiph tholt duniwbwjuynp wmupptipnipynibbttiph qdny: <tmwaqyud
hwpy sh bwmbwyynid wyh dudwbuynp mwpptipniggnibittiph gony, npntip wnwewinid th wljmpybutiph
Jud yupumwyynpnipnibttph ujgqpiuut Gwbwsdwd dudwbwl phqituh thunpnid shwinhuwgnn
gnpowpph wprynilpnid, npb wgnbignieynih snibh ny hwpyguuyyuwhwlud b ny hwipyynn whnypeh jud
Ybwuh ypw:

<tumwdquwo hwupuyht wiwpdbtp 6wbweyynmd G soqumugnpdywd  hwipuyhtt  Jowubitinh,
soqmugnpdywd hwpluyhtt qtinstinh L ijuqbigynn dudwbwjuynp wmuppbipnipynibbbiph qony wyh
swithny, npny hwjwbwyub E, np Loytipnipynidd wmyugquynid Ynidtitn hwipyynn pwhnye, nph nhiwg
npwip Junpnn th oquugnpoyty: <tmwaqyud hwpluyhl wwmhybtipp Ypubwyynid G jnipupwbgnip
hupytimnt wiuwpyh ngpunipyudp b ojuqtigynid G wy@t sahny, npny wyjie hwjwiajuite sk, np
hudwyunuwuhuwd hwpuyhtt ognimp Yhpugyh:

QtwbhwsJwd htimwadqyuo hwupuyhtt wjwmphyutpp ytpugwhwumynid Gh jnipupwbynip hwyybnne
wduwpyh nunipyudp b dwbwyynid Gb uwyh suwhny, npny hwjuwbwubd £ nupaty, np Caytpnuygmibab
wyuquynid Yniitiiun hwplynn puwhnyge, nph nhiwg npuitp Jupnn b ogqumwugnpdyty:
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<tmwdaqyud hwplp swihynid £ oguugnpoting hwplh wyt npnypbtipp, npnip wybyuynd k£, np
UYhpungtith duiwbwluynp mwpptipnigmibiitiph tundiudp  Yepehtibipuy hwjunuipatihu®  hhdp
pnniitqny wy@t optitipliipn, npniip nidh Wby G tnty Jud pum Enipyubl nidh dhe Gh tinty hwyytinn.
wduwpyh npnipjuip:

<tmwdaqyud hwpyh swthnd wpnwgnnid L wg hwpughtt htimbwitp@tinp, npnip  Juinwewbtiwb
Juhiwd wybh tnubwyhg, npny Cagtpnigniip hwpytinmne dudwbwuppowtih Yyhpenid wjaunid L
thnpuhwnni gl Juid dwpt) hp wumpyotiph b wqupumuwynpnipyniabbph hwpytlypnught wipdtipttipn:

<twmwaqyuo hupluyht wjmhyitpp b yupmwynpnipynibitpp hwpgubgynid G, Geb Loytpnigyniah
nilh phpwghy hwpuyht wiwmhyotpp © wuwpouwynpnipynibdbtpp hwpqutgbne - ppuuwputinpti
wdpugnyud hpuynilp b npubtp yepuptpnid &b pwhnipuwhwpyht, npp quidaynid  anyt hwpljuyht
dwpitth Ynndhg Gnyb hwupuunnihg jud mwuppbp hwpuumniitiphg, npnip tnwnhp G0 jud dwpty
nbpwghy hwupuyhlt wupumuynpnipinibbbpn b wjmhybtp gqnin hhdnipny, Jud hpugbly hwpuyh
wuhyabpp b dwpt hwpuyhtt wyupumuwynpnipyniibbppn thududwbmy:

dhiwbuwljub gnpdhputip
Dhhwmbuwmlpult wlpnpjalip Ui wpupinunfnpnigggnihhbp
Ulhqpiwuub Guiwynid

Shtwbuwud  wlmphyutiph b wuwpumwynpnipnibtph ponpnp ubtnbwynp Yepuyny  qbnudbitpp
Gwbwsynid G0 wnlinph wduwpeyht, wyuhtip™ wyt wduwpyhb, tpp Calbpniniipn hwbdbwnnipynib £
unwbabnid qiit; wymhyp jud wupumuwynpnipyniap: Guwbinbwynp jhpyny qiinidp jud Juéwnpp
Shtwbuwmjud wymhyh jud wupmuynpnipyubt qnidd £ jud Jutunpd £ hudwawyb guydwbwgnh,
nph npnyputipp ywhwignmd th wn wiwhyh b yupumuynpnipyub hwbdbnudp” wfjuy pnijuynid
unynpuljud juimbitpny Juid ponniiwsé jupgny vwhiwbjud dudjtimbbpnid:

Ulqpuwuljub ywthnid

Shtwbuwqubd  gnpdhptinph  npuuuupgnuip  uygqpbwubt Gwbwgdwt  wuwhhtt  Juhpguwd |
wuwyiwbwgpuyht. quydwbbtiphg b gnpdhphtiph junuupdwd phqitiu dnptijhg: Shbtwbuwlub
gnpohplitipp uygqpbwybtu suthynid G hpujubt wpdtipny, b gnpdwpph htim Juuyud dwhuunudibtinh
wytjugynmd &b wyn gniuiwph@t jud jugbgynid G npubthg, pugunnipjudp hpujub wipdtipny

owhnyph  Juud  Jowuh dhongny suthynn dptwbiuvwut wympyitiph 0 $htwbuwub
wuwnwuynpnipynibbtiph:

Dplnbwwlpls wlpnpfbliph i wywpwnpnyeyn blliph sunpidwl nuukp

coytpnipnidt hp pnp phptwbiuwut - wyumpyutpp  puuwupgnid EoGiognyg - wumhyutiph
Junuupiwb phqbitu Wnntijhg b myumhyh quydwbwgpuyht wuwydwbbbphg npubp swhbmny.

- wdnpnhqugyud wipdtipny,
- hpuyub wpdtipny” wyp hwwiwyuwipthwy $htwbuwjub wpyniiph dthengny,
- hpuyub wpdtipny’ whnyph jud yowuh dthengny:

Laytipnipgnidb hp Ghpppnudbtpp puuujupgnid b suthnid £ hpujult wpdtipny” wyp hwdwuyupthwly
Phiwbuwlub wpyniph dhongny: Loytipnipnibp Jupnn £ httwuwjub gnpdhpitinp twpunpnty
nputiu hpwlub wpdtpny ywhnyph jud Jowuh dhengny swthynn, ek nu ytipuginid jud buwybu
tjuqtighnid £ sunhdwd jud 6wbwsdwl wthuiwgumuwupoiubimipynim:
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Shtwbuwud  wuwpumuwynpnipynibbtipp, pugh  thnjuwwmynipjub hwbdbwnnipnibbtiphg L
Shtwbuwjud tipuwy fuwnpnipeynibbtinh wuydwbwgptinhg, swhynid G uninpmhqugywd wipdtipny Jud
hpuubd wpdtipny” whnyph jud Jyowmuh dhengny, Get wuhynd G wnbnpujub Gyumuybtpny,
wdwbhgyuy gnpdhpbitip G Jud hpunynid £ hpujul wipndtpny dwhowpnpnidp:

Muwhwheltin phtwbuwjuh juqiwlipynipynibabtph tumdudp

caytpnipyniaop $htwbuwjut juqiwtpynipmibitph tjuundudp yuwhwbebbpp b wyp $htwbuwjun
gnpohpttipp swithnid £ widnpuhqugywd wpdtipny, Gt dhwdwdwbwl) pujuipupynid G hbwmbywyg ipne
wuwydwbbtipp'

—  dphtwbuwub wjmhyp wwhynid £ wybwyhuh phqiitiu dnnbh ppwtiwnid, nph tyyunwya £ yuwhly
wlnhyp wuydwbwgpuyhl npudwjut hnuptip hujuptne hwdwp

- dhtwbumyub wmhyh gquyiwbwgnuyghtt gquydwbbtpp npmuijh wduwpytphtt wnwewginid Ga
npudwlub hnuptipn, nnbip Jhuyh duyp gnidwph b )dupguws duygp gnidwph gdny hwpqupgud
wnynulitinh Yyéwpnudbtip to:

Un wuydwbbbtinh dwbpudwubdtinp ttipuyugqud it unnnle:
Phqubtu inptijh ghwhwwmnig

Laytpnipynibbd hp phqitiu Unnbjp vwhdwbnid £ wyb dwupnuyh ypw, npp jujugneyu wipnwgnnid E,
pt hywbtu L wib junujupnd dhtwbtivwut wmhyotph hadpbipt hp phqiitu tyunmwatiph
hpugnpdtynt hudwp:

Phqbtu dinntijh giwhwumdwb hhdpned piud Gh npgunimnpbt wijtjuynn ugbimpbtipp” wnwig hwpyh
wnbbnt «Juunwgnyb ntiyp» Jud «upptuughll niyp» ughwnpbbpp: et uyqpiwijub Gwhwynidhg
htimn ppuiwlub hnuptiph hpugynid G Logtpnigpubt ujqpiuyubt wtuyhpbtinphg wmwuppbpynn
tnubwyny, Caytipnipnibp sh thnpjunid wyn phqitiu dnpbid wwhynn dhwgwo  Shtwmbuwljub
wlumhybtph nuuulupgnidp, vwuyd hbtmwquymy hwpyh £ wnmd wyn wtntunmynignitp dnp
uljqpiuynpyud Jud tnp gjud phtwbiumjud mympyatipp giwwhwwntijhu:

Uhuwjt dwyp gnudwph b sdwpyud dwyp gnudwph gony hwpjuplguwd mnnuiabtph Jawpnuiabp
hwinhuwbwint ghwhwwmnid

Nputu puuujupgiwb gnpopbipugh Gpypnpn pwy, Coltpnipnidp ghwhwnnd - $htwmbuwlju
wlunhyh wuydwbwgnpuyhtt wuydwbdbpp” wyupgbne hwdwp, ph wpynp ngpubtp pagupupnid &b dhuygh
duyp gnidwph b sdupduid duyp gnidwph gony hupgupyud mnynutitiph yawpnidabtp hwbnhuwbuwgne
suthwibih2ikpp:

Wu qiwhumdwb iyunmuwny «dfuyp gnidupy hwuljugnigniap vwhdwiygnid £ npuyjiu httwbiiuwjut
wlunhyh hpuyubh wipdbtpn uyqpwut dwbwsdwb wwhht b Jupnn £ hinjudty htwbiuujuits wjmpygp
dunijtimh phpwugpnid (ophtmy, tpt Jud duyp gnudwph dwpnudbtp jud  hwdbpuygéwnph/qtinsh
uninpmhqughw):

Jwpuyht  wuydwbwgpnid, unynpupwp, wninuph  wdbbwbwbwluwh  wwpptipt b thnnh
dudwbwljuyhlt wpdtiph hwiwnp hwwnnignidp W wyupmpuyhtt nhuyp: Uhuwy@ dugp gnidwph b sdupjuo
duyp gnidwph gony hupupyyud wnynubtiph Jéwpnidotp hwinhuwbwp qwhwmbne hwdwp
coytpnipynip fhpunnid E guwmnnnipynidbp U nhunwpnid B hwudwgunmwupowt gnpdnbbitipp,
ophtu]’ wipdnypp, npny wpunwhwwmyjuwsd b htwbuwudt wwpy, b dwdltnp, nph hwdwp
uwhdwiynid £ mnynuunpnypp:
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b hwjunmpnipynid, wuydwhwgpuyht wuwypdwbbtpp, npntg wpyniopnid winwewtinid k un witibyubh
nhuljiphtt Ghpwupuonipnit jui wyuydwbwugpuyhtt ppudwjubt hnuptiph  thnthnpowljuwiimieyne i,
npnip Juuyywd sk puquyhlt Jupuyht yqupdwbwgph htim, 6@ mnwowghnid wuwpiwbwgpuyhb
npudwjub hnuptip, npnp thuyh duyp gnidwph b sdwupjud dugp gnidwph gony winynup Jbwpniddtp
tit: Wnuwhuh nhypbpnid Shtwbumjui wymhyp wtwmp £ swthyh hpujub wipdtipny® pwhnyph fund
Jbwuh dhengny:

dhuwbuwujut wimhyatiph b yupuomwynpnipyniabtiph Jipunpuuuljupgnid

caytipnipyniap sh Yipunuuwjupgnid hp $htwbuwut wjmhybtpp uygptiwjud Gwbwsnidhg htinn,
pwgwnnipjuip pugwnhl hwhqudwbpbtiph, tpp Loytipnienibp thnpunid £ $htwbuwut mymhybtiph
Junuwjupiwb phqiitu dnntijp: $httwbuwud yupumwynpnipynibbtpp tpptip s650 yepunuuwupgynid

Qhaupnn yupwmpuwyhit ynpnrumbtiph qdny wyuwhniuwmp atipjuyugnudip httwbuwljui Jhawlh
twuhlt hupytimynipyniiinud

Uhauynn wupumpuwyhtt Ynpniumbdtiph qony Ynpunp ywhniump dipyuyugynid £ htwmbuwmyui
yhtwyh dwuhb hwpybmyngnibinid npytiu fuqtignid wjmhyitiph hudwpowet  hwpytypnuyght
wndtiphg:

Dhhwmbuwlpult wlpnpfaliph i wpwpinuwnpnienihhbph woyuwGwlousnod
Dhtwbuwljub wjmpyatip

dhuwmbuwyubt wjnhyp (Qud, JGhpuntih jhbobne pbypnud, phtwbuwlud wlmhyh dwup, Jud
tdwbwmhy Phtwbuwjub wmpybtiph fudph dwuap) wyguawbwsynid k, tpp

- wlwmhyhg wnwewgnn npudwljub hnupbiph dumdwdp hpuynibiptitinp Ynpginid b hptitg nudp,

- Caybtpnmibp hnpubgnid o wymhlhg ppudwubt hnuptip vmwbwne hpudnitpp fud
wwhwwbnid £ wyn hpuyniiipp, vwljuy @ wyupumuwynpynid £ uyn npudwjut hnuptin wdpnnenipjundp
U wnwbg bujub nipwgnidbtph thnpuwbgh) ippnpny Ynnpdht thnjuwbgdwd hodwéauwyiugpny b,

- Caybpnigmibp jud (w) thnjuwbgt) B wumhyh utithwubnegyub htnm juuyyws, pun tnipyub, pnnp
nhultip@ n1 hwwnnygbtipp Jud (p) ny thnpuwbgh) b ny b wuwhwwdl £ wyumpygh utithwluwbnigyub htin
Juuywd, pun Enipyuib, pnpnp nhuljtpt ni hwnnygatipp, vwluy infuwbigh) £ wljumhyh Gumdudp
hulinnniynibp:

Dhuwbuwljuh yupmwynpnipynibiitip

caytpnipnidh wyqutwbwynmd £ htwbvwjul qqupmuynpnipynith wyt ntwypnid, Gpp hp
wuwyiwbwgnpuyht. qupumuubnugmibdtpp juunupynd Gh jud sepuy B hwdwpynd jud nudp
Unpgtinid b

Gt gqnnignih nibitignn $htwbivwut yupmuwynpnignip hnpuowphtiynd £ ng Jupjuinnih
tundudp Uk wyp wupumunpnipjudp” ipubwujhnpib muppbp wuydwbbtpny, jud Geb gnynipgnia
nihbgnn wupmwynpnipjub wyuydwbttbpp uwbwuhnpkt yepudhnpugnid &b, wynuhuh thnpuwuphtinedp
Jud Jtpuhnpunidp phunwpynid B onpybu ujgpiiajut yqupmuynpnigyut wygutwbwsnd e anp
wuwpuuynpnipyul awbwsnid, hull hwdwyumuwupowd hwpytlypughtt wpdtipitiph mwupptipniggnip
twhweynid L whnyph jud Jowuh 0 wyp hodwyguphwl phowbuwlub wpynmibph dwuhb
hwpytimynipyniinid:
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Supjmhgnid

Shtwbuwud wlimhybtpp b wqupumuynpnipynibbtpp hwpywbgynd th b phtwbuwmjub Jhtwyh
dwuht hupytimynipyniinid dtipuyugynid k£ gnin gnidwnp@ dhuy@ wyh nhiypnid, tpp Caytpnygmibh
niLbh gnidwpbbtipp hwpdubtghne hpugnpdbh hpuwduwpwiinpt wdipugpgwd hpuyniap W dnwnhp £ jud
dwipt] $htwmbuwlub wjmpditpp b wyupmuwynpnieinibbipn gnim hhdniipny, jud hpugbity wpmpygp W
dwipt yupumuynpnipyniip thwdudwbwly: Gludnimbtipp b dwhutipp stib hwyquibigynid pwhnyeh fund
Jhwuh b wyp hwdwwupthwy $htttiuwut wpnyyniiph dwuht hwyytnygnign ind, pugunn pjudp wyh
ntwyptph, tpp nuw wwhwbpynd Jud pnyunpnid £ onpbt hupduyuwhwljud hwygundwh
unwtinupuny Jud dhtwpwbnipjudp b hwnni pupgwhuwymynid © 2Oytpnigyub hwyjuuuwhwljubh
huwpywndwl punupwuiinigniiniy:

Wndtiqpynrd

caytipnipynibp twbwynmy £ Ynpunh wyuhniunm wjdupynn wyupmpuyhtt Ynpniumbdiph gdny umnple
tipquyugyud htwbuvwlubt gnpdhplitiph hwdwip, npnbp b swthynid hpuwljud wpdtpny™ ywhnyyeh
Jud Jiwuh dhongny.

- “pudwlub thenghtip b nputg hwiwipdtphtip,
- Upbwmpulub b wy piphmnpuljub wwpwmpbp:

Unpunh wyuwhniuwnp swthynid £

- 12-wiyw wiiupynn yupmpuyghtt npniunbitipht hwjwuwp gnudwpny” widpnny  dudjtimnid
wiuyynn yupmpuyhtt Ynpniumdbph dwup, npt wnwgwtnid &b $httwbivwjubt gnpdhph qony
hupytimnt wduwpyhg htimn 12 wiunid hiwpuynp yupmwquitgdwb ntwptinhg (1-ht thny), Juod

- wdpnne dudjnnid wiupynn yupmpuyhtt npniunbitipht hwjuuwp gnidwpny” wijouynn
wupwpwyhlt Ynpniunmbbp, npnop wnwewlinid th pninp hmpuynp wyupmwquitgdwb nlwptiphg
dhtwbuwjut gnpdhph dwdjtimhp phpwgpnid (2-pn thniy b 3-pn thny):

dhtwbuwjut gnpdhph hwdwip Ynpunh wyuwhniuwnn swithynid wdpnne dundjtinh ppwugpnid wydyupnn
wuwpumpuwyht  Ynpniumbtipht hmjuuwp  gnudwpny, Gebh wyn  Shtwbuwyub  gnpdhph  hundwp
wuwnpupuwyhtt nhuljp Gyuiwuhnptd wat] £ uljqpbwlub awmbwynidhg h Ytin: Ujniu pnnp gnpdhpbitinh
hwdwp wybiupynn wupmpughtt ynpniumbdbtpp suthynd G 12-udyw wjupgnn  wupupuyhi
Unpniunbbiphtt hwjuuwp gnidwipny:

ytyupnn wuwpwmpuyhtt Ynpniunmbitipp $htwbiuwud gnpdhph wijuynn dudjtimh phpugpnid
wuwpwpwjhlt §npniumdtph hwjuwbwluinipyudp Ppoduwd ghwhwnwluih th: dpubp swhynid o
npwbtu wuydwbwgphtt  hwiwyumuwupowt - Caytpnipyubp hwuwdbhp gpudwljubt hnuptph W
caytpnipyut Ynnihg mwpptp wyugu mbnbtuwud ughiupbtiph Yopnudhg wiaugynn unwugybhp
npudwub  hnuptiph  dholt. wmwpptipnpud  hpu wpdtp® qingud wmhyh  wpynibutn
wnnynuwinpnypny:

Yuw hwmwy

Unynpuljubll pudtimndutipp nuuuwijupgynmd G nputiu utthwjuit juyhwwy: Unp pudbinndutiph
pnqupyiui ninnuijhnptl Yipugnptih wipmwphtt dwhwtipp, puguonigudp phqbiiuh dhuynpiwi
ntiyptiph, utithwubt juuyhnunid wpmugnpynid Bo npytiu iugignid dnunptiphg: Snidwpp, nph
swthny unwgyud hwumnigdw@ hpujul wpdbtpn gipuqubtignd £ pnqupuo puditmndutinh
whjubwlub wpdtpn, dwbwsynid £ npuytu ;puugnighs ughuwg:

Qpuppurfud pwhniype

Ultipunnid £ ppwughl b twpinpn duadwbwuypewdtitiph spuphudwd pwhnyen:
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Guhwpwmdhhhlip

Guwhwpwdhibbtippn wbwyynid G npuybiu wupumuwynpnipinil b ijugtigynid Go utithwjubt juyghumuhg
huwpytimnt wiuwpyh ppnipjudp dhuyb wyh phiygpnid, Gph hwyunwpupynid G dhisle hwyytnne
wdiuwphyp jud hwyytimnt wiuwpyht: Gwhwpwdhbbitpp pugwhuwymynid G, el wnwewplyty th
dhisle hwpytnne wduwphyp, jud wnwewnlyt jud hwymwpupyt) b hwpytonne wduwpyhg htimn,
puyg dhisle phtwtiuwjud hwpytimynipniidiph hpuyyupujdwi hundwp hwunmwondwb wduwphyp:

Ghpppnodughh wpdhpanebph Jhpuwgqhwhwmdwh wuhniumn

Wju yuwhniumnd gputigynid G0 hpuub wipdtpnd” wy; hwdwyupthwy $httwbiuwljul wpyynibph
dhongny suthynn ttipppnidtiiph hpujut wpdtph thnthnjunigyniabtipp:

Qipuwninp wpuhniumn

Wyju yuwhniump dbowygnpynid £ juitinunpnipyudp uwhdwbiguwd swithny, puyg swtimp L wyujuu htth
Juinbunpujubd juyhwwh 15 mnnuhg: Grh wuwhniuwmp yuluu L jubnbunpnipyudp uvwhdwbgud
swithhg, wwhniunhtt hwnugnidttpp jumupynid G pwhnyphg wnijuqit hhig winjnup swthny,
htvwtiu dwl. &np wpdbpnetph  pnqpupiud wpdiph L pgpubg wbijuwbuub wpdtph  dhel
wmwnptipniEniihg umwugyuwod thenghtiphg:

Qpuiwjul dhonghtip b npubtg hwiwpdtputp

31 plijmbtiptiph 31 plijmbtiptiph
hwgq. npud 2024p. 2023p.
Fpudujub thengltip b npuitig hwiwpdbtpltip 81,751 94,358
<wbwd” wpdtqpyiwb qony wwhniunmp @) (12)
Lunuikip npudwljub dthengatp b npuilg hwiwpdtipatip 81,744 94,346

2024, nijwmtidptph 3 1-h npnipyudp npudwljud thengdtipn bk npubg hadwindtpbtipp wyuihynid Gt B1
Jupluihy niatignn $htwbuwui juqiwlhtpynipnibnid (2023p. nhjntdptph 31-h npnipjunip’ B1):
Qpudwlud dhgnglitiph pninp dhwgnpnbtipp puugwd G 1-hb thny:

MNuwhwbotiipn phttwbuwjut juqiwltipynipynibtiph tjjumiuwip

Umnpl dtipuyugyud th phtmbuwljub juqiutpynignibitph dumdundip yqupumuynpniggnibbtinh
wwydwbbbpp:

31 plijmbtiptiph 31 plijmbtiptiph
hwq. ppud 2024pe. 2023p3.
Muwhwbettin Phttwbumub juquultipynipynibbtph Gjumiunip 2,597,861 2,059,522
<wbwd’ wpdbgpyiwb gdny ywwhnrunp (9,271) (6,568)
Lunuikip ywhwieltin htwmbuwljmb
Juqiwytpynipnibatph tjumiunip 2,588,590 2,052,954

2024p. nijmtdptiph 3 1-h npnipyudp Shtwbuwut juqiwytipynipgnibbtph tumdudp yuwhwbetitin
hntitighg ttipuywginid G putiuyhtt wjwbnbitip b wwhynid G Ba3 Jupubthy niitignn $htowmbiuwljui
Juquuljtpuyniniinid (202310. nhlmbdptph 31-h  ppmppudp” Bl): Shimbiuwuitt
Juquutpynignibbtph tjumiunip wuhwbebtiph pnnp ddwgnpmbipp nuuyws Ga 1-hi thny:
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bpuljubt wpdtipny’ wj; hwiwwuwpthwly phtwbuwljub wpnniaph
thongny suhynn phttwmbivwjul wljmhyatp

31 plijmbtiptiph 31 plijmbtiptiph
hwq. ppud 2024pe. 2023p3.
duytin Laytpnipyub Ynnihg junwupynn $noinbipnid
UUNFLYP-UL ALY wuwhyuwinnujub jahuwpnwljuyht $nin 1,539,762 1,396,716
UWUNFLYP-ULUAY hujuwuwpulpnyuwd Jhiuwpnuljuyhtt $nin 87,570 69,852
UUNFLYP-UGALY juynih tjudunuyghd Jhuwpnuljuyht $nin 58,334 53,973
Lunuikip hpuyuwb wpdtipny’ wj] hwiwwwphwy
Phtwmbuwmjubt wpnyniaph shengny swthynn dppponuittp 1,685,666 1,520,541

Gtiiwwpenyuljuyhlt nbtntinhg mipupwbynipp hhdtwnpdty optitunpmipjunip vwhdwbgwd Jungny b hp
wnbnpuyghlt gnpdnLitmenitd £ hpulubugbnd <<-nd: dnlnbipp juuowpnid G Gbpmponoddtp
Juwhwwjh tpupududibim wé wywhnybine dyuunwyng b skt Ghpwunpnid bwjub Jwpdwbbp:
dnlintipp gnigujyud sh6b wmhy pnijuibipnud: 2024p. nhmbtdpbph 31-h gpmpyudp Cajpniejub
Unnihg Juonwyjwpynn pnop o $nbntph gmun - wiywmpyutph  pbnhwinip - wpdbpp Juqinid &
564,915,641 hwqup npud (2023p. ntjmbtdptiph 31-h nponipyundp’ 417,272,285 hwuquip npud):

<< optitunpnipjud hudwdauwyh™ Calbpnipnidp wupmwynp £ juunwpt wnbjuqh 1% depnppnid hp
Unnihg Junwywpynn jnipupwbynip $ninnid, pugwnnippudp wyb nbwptph, tpp Coytpnippub
pinhwbnip dbipppnudp $nlinnid glipwquiignid £ 1,000,000 hmquin npudn: Lyuqugny b atipnpnodn sh
Jupnn yepunuinayty dhisle $nlinh gnponiiitinipyud nunuptignidp b nudwpnidp: 2024p. ntjmtiptph
31-h i 2023p. ntijmtdptiph 31-h npnipyudp Cagtpnipmniip hwdwyuwwuwuhuwbnd Ep optiunpniejub
ytpp Gpywd wuwhwbebbiphb:

coytpnipyut wnwytjugnyt Ynpniunbdbipp $nintiph httn juyywd wpmwhwymynid G $nlintiph
thuytipnid juunwpguo thpnpnudtitiph W $nbintiph tjumiuwdp yquhwbetitiph ponhwbnip gnidwpny:

2024w, ntijmbtdptinh 31-h ngpupjunip Lagtpniygnibdh wyn Ghipppnudatiph gony ynumwyty £ shpugywd
ogninh wwhniun 693,034 hwqup nppuidh suthny (2023, phjumbtdptph  31-h  gpoppudp °
537,909 hwqup npud):
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Amundi acba

ASSET MANAGEMENT

«JUNFOP-UYLU QUER- UGLERUE LI PLL
2024pp. dplnubnnulpuls hupybwalnyeapmbbibphl hhg owhmpwgpnyenibibp

8. <pitwlui dhonghutip b ny Gynipwljut wljmhybatp

hwgq. npud
Uhqplonlpuls mpdtip

Un 31 nhijmbtdptph 2022p.

Uybkugnidittin
Owwpnidtitp/
nnipugnniibitip

Uhwgnpnp wnp
31 plijmtiptiph 2023p.

Uybkugnidititin
Owmuwpniditip/
nnipugnnidititip

Uhwgnpnp wnp
31 plijmtiiptiph 2024p3.

Uuwprjwmonvyggnih I
widnpinhquighw

Un 31 nhijmbtdptph 2022p.

Uwpqwonipjul
widnpunhqughuyh gnidwp
Owwpniititp/
nnipugnniititip

Utwugnpnp wn
31 pijmtdptiph 2023pe.

Uwpqwonipjul
widnpunhqughuyh gnidwp
Owwpnidtitp/
nnipugnniititip

Utwugnpnp wn
31 pijmbtdptiph 20248

<wytlpuyhtt mpdtp
Un 31 nlijmbtivptiph
2022p.

Un 31 nlijmbtivptiph
2023p3.

Un 31 nijmtdptiph
2024p.

Ny npwlui
Qpuubtiyjuljuyht wljmhyutp,
Jwpawlupud uwppuwynpnid b whwyjwpm
gqnijph <wdwlup- @Onjuwnpw- wyp hhdbwlub wuyiwiiug-
puiptijuynid ghsutip dhongutip dhongtin phip Luanuikbp
- 888 19,000 25,124 10,009 55,021
63,148 5,056 - 63,053 7,100 138,357
- (649) - (418) - (1,067)
63,148 5,295 19,000 87,759 17,109 192,311
6,827 - - 4,557 19,350 30,734
- (389) - - - (389)
69,975 4,906 19,000 92,316 36,459 222,656
- 195 5,985 21,655 822 28,657
3,753 993 3,002 4,513 1,415 13,676
B} (415) - (317) - (732)
3,753 773 8,987 25,851 2,237 41,601
19,730 1,903 3,007 13,422 2,680 40,742
- (322) - - - (322)
23,483 2,354 11,994 39,273 4,917 82,021
- 693 13,015 3,469 9,187 26,364
59,395 4,522 10,013 61,908 14,872 150,710
46,492 2,552 7,006 53,043 31,542 140,635
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H «QUNFOMP-UGLU UUBH- UELERQUELL» DLL
Amundl aCba 2024pp. dplnubnnulpuls hupybwalnyeapmbbibphl hhg owhmpwgpnyenibibp
9. dJwpdwlwunip)nih
(i) Oqunmgnpowmh hpunfniliph aliny wlpnjujhlp
hwq. npud
Uhqplonlpuh wpdtip
Un 1 hniuph 20237. 205,461
Muydwbwgnh thnthnpunipmibbtp (15,932)
Un 31 pijmtiiptiph 2023pe. 189,529
Muydwbwgnph thnthnunipynibtp 20,660
Un 31 nlijmtiiptiph 2024p. 210,189
Unvunwljfud duwprjuonryginih
Un 1 hnijuph 2023p. (96,684)
Swipju gnidwp (29,349)
Un 31 nlijmbtivptiph 2023p. (126,033)
Swpyu gnidun (26,305)
Un 31 nlijwmbtdptiph 2024p. (152,338)
<upllpnughit wpdhp
Un 31 nlijmbtivptiph 2023p. 63,499
Un 31 nlijwmbtdptiph 2024p. 57,851
(i)  Guhnyjpenid lpud slhwunid Guwbhwsfuo gniduphbp
hwq. npuni 2024p. 2023p.
Oguugnpoédiwd hpuynibiph aluny wmyumpyutiph dwywonipyu
dwifuu (26,305) (29,346)
Jwpdwunipjub gdny wupumwynpninibbtinh qony
wunynuuyghtl dwiuu (8,922) (12,453)
Lunudkiap 35,227 (41,799)

(iii)  dwpdawlpuniaiuh qony wpuwpmmwnpnigeynihhibp

31 pijmtaiptiph 2024p.

Dhiwbuwlwub
Juwpdwljunipjui gdny
hwq. npud Jawpyblijhp gnuiwpbbp
dunijimwyiinipyui Jipnidnipinih
1 muph 36,946
2 mwnh 33,230
3 muph 9,132
4 mmuph 3,383
Luanuikiip Jupawlwuwnipjui qdny wupmwynpnipnibitp 82,691
Quuunwlwd mnYnuitip (11,807)
Juwpdwljwnipjui gény yupumwynpnipynibbtph hwpytlyznwyhtt wpdtpp
wn 31 phijntiiptph 2024p. 70,883
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()

«QUNFOMP-UYLT UJUER UELELQUELI» DL

L]
Amundl aCba 2024pp. dplnubnnulpuls hupybwalnyeapmbbibphl hhg owhmpwgpnyenibibp

ASSET MANAGEMENT

31 plijmbtiiptiph 2023pe.

dhtwbuwljui

Jupawjunipjuih qdny
hwq. npud Jawpylhp gnuiwpbabtp
dunijimwyunipyub yipnidnipynih
1 mwph 32,077
2 wuph 26,681
3 wuuph 26,681
4 wwph 12,277
Lunuititp Jupawjunipjui gdny yupmuynpnipynihbatp 97,716
Quumuljud mnynubttip (19,211)
Jupawlunipjui ¢dny wupmwynpnipyniaitiph hwytyypwyhit wpdtpp
wn 31 nhijubtdptiph 2023p. 78,505
Guwhnipwhwpl

Luyuunwbh <wbpuuytnnipniinid ywhnipwhwpyh ppnypwswthp jugqind £ 18% (2023p-ht 18%):
H<LUU U << hwupluyhtt optbunpnipyubd thele mwppbpnipnibidtp wnwewgimd G dudwbwluwynp
wwppbpnipnibitp  $httwbvwlutt  hwyybmynipynibbpnid . wpmwgnpbne - dyuwmwyny  npnyynn
wlunhybtph ni yupumuwynpnipnibbtiph hwyytlyppughtt wpdtpitiph b pwhnipuhwph tguumwyotph
hwdwp oquugnpoynn gnidwpbbiph dholt: <tmwaqqud ywhnipwhwupyp hwyuppynmd L 18%
npnypwswithny:

Guwhnypnild jui Jiwund whweud gniiwpatip

hwq. npuni 2024p. 2023p.

Guwhnypnid jud Jowunid Gwbwsud phpwughl whnipuhupl 590,082 493,689
<tnwaqyud hwiplh gony ogniwn (13,443) (2,503)
Gwhnipwhuwplh qény dwjuu 576,639 491,186

Guwhnipwhwplh hwdwnpnod

Guhnyjen thisl whnipwhwpyny hwpynodp 3,049,879 2,575,890
Guwhnipwhwpy” hwpqupygud hwpyh 18% npnypuwswthnyg 548,978 463,660
Unpniun thnjuwpdtipuyhlt mwpptipnipynitittinhg 1,373 3,501
Qujuqtigynn dwhuutip 26,288 24,025
Guwhnipwhwpyh gdny dwhiu” hwpjupljud pwhnpwhwuplh

18.8% wpmyniiiwuytim npnypwswthny (2023p-hir 19.07%) 576,639 491,186
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«QUNFOMP-UYLT UJUER UELELQUELI» DL

L]
Amundl aCba 2024pp. dplnubnnulpuls hupybwalnyeapmbbibphl hhg owhmpwgpnyenibibp

ASSET MANAGEMENT

Uwnnpl thipuyugywd  dudwbwjuynp mwpptipnigynibbtinh gdny htimwagqyuwd hwpyh hwpgupyp:

31 plijmbtiptiph 31 plijmtiptph
hwgq. npud 2024p. 2023p.
<thnmwaqyud hupluyhtt wjmhyiutip/(upuouwynpnipynibbatp),
ulipunju).

Oquuwugnpddwd hpuwynibph dliny wymhybtip (10,413) (11,430)
Qpudwljubt dthenghtin b nputg hwiwipdtiplitip 1 2
Qoquugnpdywd wpdwynipnutinh wwhnium 2,233 1,533
Muinglouyfwpbitiph wuwhniuwn 7,702 4,408
W) wymhyutip - 51
)] wwhniuwn 1,620 1,440
Unghuwjuljub dwhuuh thnjuhwnnigdwb gony wyuwhniuwn 5,275 -
<hditwut thenghtin 4,187 272
Muwhwbettin Phttwbumub juquultipynipynibbtph Gjumiunip 1,669 1,182
Juwpdwunipyud qény wupumuwynpnipnibbtiph 12,759 14,131
Lununitipn htmwaqud hwplughtt mympyatip 25,033 11,589

2024p. ntjmtdptinh 31-ht b 2023p. ntumbtdptiph 31-ht wjupnyuwd mwuphbbtph htmwagyuwd hwpuyht
wlunhybtph hwdwyumuuhiwbwpun 13,443 hwuqup ngpuad b 2,503 hwqup gpud hinthnjuniggnibtbpp
twbweyty Gh pwhnyenid Juid Yowuniy:

W) whwhyutip

31 pijmbtiiptph 31 pijmbtiiptph
hwgq. npud 2024p. 2023p.
U1 Phtwbuwlwu i wljmhyutip 440,929 391,945
Uunwgytijhp junwyjwpdwi Jawnpbtin 431,277 372,777
Uj) unwgytijhp gnidwipbitip 9,933 19,449
<wliwd” yuhniuwmp (281) (281)
)1 ny phtiwbiuwjut mympyatip 8,103 28,344
YQuiithiwywpbitip 4,665 25,734
W) ny bhtiwbuwjuds mynnhytitip 3,438 2,610
Lunuikip wy) wlmhyiutip 449,032 420,289
Pnnp wy wuhybtpp nuudws th 1-hi thny:
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12.

13.

A d' b «JUNFOP-UYLU QUL UELERUE LI PLL
mun I ac a 2024pp. dplnubnnulpuls hupybwalnyeapmbbibphl hhg owhmpwgpnyenibibp

YGuiintwnpuljui juwyhwmuwg

2024p. phlubtdptiph 31-h W 2023p. phjwbtdptph 31-h gpunugpudp Cagtpnigubt gpubgqud o
wdpnnenipyudp  Jowpduwd  Jubnbwnpuub  juyhunwp  uginid £ 800,000 hwqup  npud:
coaytipnipyut Jubtnbunpmput  hudwaw® Juinbunpujut juyhnwp pungugud L 2,500
unynpuiljut pwdbtimniutiphg” jnipupwtynipn 320,000 nppud wijwbwlud windtpny:

2024p. nhljmtidptph 31-h b 20231. nhjwtidptph 31-h gpnpyuip Caytpnipyub pudituntptph tho

Pwudulimbp Pwditiwu %

«QUNFUYP-UUGLRE UBLEQU B U AL (dpuliuhw) 408,000 51%
«JUPU PULLU» PRL (Kuywunwl) 392,000 49%
Lunuikip juinwnpuljwd Juughumw 800,000 100%

2024p. phlwmbtdptph 31-h ppupudp Culibpnipnibd nbbp 2,473,240 hwqup gpud - gnodwpny
ninupjud ywhnyp (2023p. phjutdptph 31-h gpuipjudp’ 2,084,704 hwqup npud - gnidwpny
Unrnwjyud pwhnye):

2024p. wwnhih 29-h Awdttimbiptiph dnnynid Caytipnipynibp 2023p. nhijuntdptph 31-ht wjwpumywd
nwpyu  gnponibtinipyul wpynibpiph hhdwt Jpw hwyunwpuply tp 2,084,704 hwqup  npud
2whwpwdhttp unynpujub puditimndutiph gony (833.9 hwqup ppud vkl puditimniuh nhiwg)'
btipwnywy pwhni puwhwpyp: Guwhwpwdhtbbipp yawpyt) th 2024, hnithuh 27-htc 2,031,544 hwqup gpud
pinhwtinip gnidwpny b yawpyty k53,160 hwquip nppud gnidwipny pwhnipwhwply: 2023p. wyphth 28-h
Pwdbtimtiptiph  dnnnynid  Caltipnieniipn  2022p.  phlwbtdptinph 31-ht wupmyuwd nwpyu
gnponLbtinipgub wprynibphtinh hhdwb Yypu huwgwmwpunty tp 1,425,668 hwquip npud pwhwpwdhaiitin
unynpuijullt  pwdbtmniutiph qony (570.2 hwqup ppud dhY pwdbbnduh phiwg)  Ghpunjuyg
2whnipwhwnlp:

Jtwpytijhp gnuiwpbtip b hwpytgpjud dwjuubip

31 plijmbtiptiph 31 plijmbtiptiph
hwq. ppud 2024pe. 2023p3.
Uwubmghunujut dwnwynipniittiph qony yawpytijhp gnidwpitip 124,010 99,733
Jawnytjhp wywhwnniwuh Jawnpbtip 24,433 23,640
W) yewnytithp gnidwpbitin 52,556 25,785
Uy phtwtivwjud wyupmwynpnipyniiaiitip 200,999 149,158
Qoquugnpdywd wmpdwynipnutinh wwhniuwm 12,405 8,515
Mupglewyupbtiph ywhniun 42,790 24,490
U] wwhniun 29,000 8,000
Uy ny phtmtumlju wyupwmuwynpnipyniattip 84,195 41,005
Lunuikip Jéwpytihp gnuiwpitip b hwpggpud dwuutip 285,194 190,163
Amundi-ACBA Asset Management
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15.

16.
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Amundl aCba 2024pp. dplnubnnulpuls hupybwalnyeapmbbibphl hhg owhmpwgpnyenibibp
ASSET MANAGEMENT

Qoquugnpdud <uyligpud
hwg. pud wpawlnipn yupglwytwpitip
Un 31 nlijmbtdptiph 2022p. 7,181 19,820
Swipyu plipugpnid huwpytigpyud 23,392 24,490
Uupud (22,058) (19,820)
Un 31 nlijwmbtdptiph 2023p. 8,515 24,490
Swipgu plipwgpnid hwpytigpyud 31,719 42,790
Swipyu plipugpnid hwpytigpyud (27,829) (24,490)
Un 31 nlijmtiiptiph 2024p. 12,405 42,790
Gluninin junwyjupiwh Jeéwphtiphg
hwgq. npud 2024p. 2023p.
Yupwyjwmnn pnankp
UUNFLAP-UULUT yuwhywinnujub Yhhuwpnujuyhl dnin 4,539,024 3,761,262
UUNFLAP-UULUT hudwuwpulpngwd faluwpnuljuyht $nin 77,814 65,035
UUNFLAP-UULUT uynih tudwughb Yhhuwpenuluyht $nin 37,748 31,852
Lunuikip Hjuinin junwyjupdwi Jwpbtph 4,654,586 3,858,149
Waabhwljuqiih qony dwjuutip
hwq. npuni 2024p. 2023p.
Wohmumnwyhgtiph hwnnigniditip 332,529 247,561
Wuabujuqih qony wyy dwhuubip 78,343 42,350
Lununitiip mbadtwluqih gony dwjuutip 410,872 289,911
Uhetunppuytwpttiph b wy] yéwpbtiph mtupny dwjuubip
hwgq. npud 2024p. 2023p.
Utipnpnudttinh unwjupdwd yuunghpuydwb Jawp 387,105 316,350
Muhwnniwui/ytimwlub nhynghuwphuyh Jawnpobp 255,660 262,455
Lununitiip Whetinpnuywpitiph b wy) Jawpitiph mtupny
dwfuutip 642,765 578,805
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18.
()

A d' b «JUNFOP-UYLU QUL UELERUE LI PLL
mun I ac a 2024pp. dplnubnnulpuls hupybwalnyeapmbbibphl hhg owhmpwgpnyenibibp

Jwpswljuwb b wy] Swjuubip

hwgq. npud 2024p. 2023p.
Dnlntiph Junwupswub b hwpguyuwhwlub huwpdundiwb dwpiubp 169,270 118,518
Ltpjuyugnigswjub b gnyugnh dwihuutip 137,500 58,934
Puintignponipynih 99,745 66,157
Stjuthjulwb dpwgnptiph ogquugnpdiwt hwdwip Yawnpbtip 74,517 90,919
Uwpqwonipjul b winpmhqughuwyh dwipuutip 66,894 43,022
Uwubmghumujub dwnuynipniibtiph dwhuutin 62,780 25,630
<wpltip (pugwnnipyudp ywhnipwhwplh) b wnipptp 29,448 36,288
Gnpdniniwb dwhiutip 21,623 15,798
) dwpuutip 17,124 39,995
Upwlynipuyhll dwhiutip 13,855 1,465
<pditwub dhongdtiph Yipuwbnpngiwh dwpaubip 9,530 8,795
Uuyuhnjugpnipjub dwhautip 5,478 6,851
Yuyh b hmnnppuygnipyubt qony dwpuutin 3,730 3,467
Mupnnpwyht Ynpniunmiitiph qony dwhuu 2,698 (1,908)
Wohuwwnwbiph wpmwwunyghpnid - 31,857
Qnpowntwljud Jupdwuwinipjub dwpuubkp - 1,006
Lunuikip qupswlwi b wy) dwuubip 714,192 546,794

caytipnipymbt  2024p. phlwmtdptph 31-h npuniggudp b wyn wduwpyht wjupomyuwd mwupgu
Shtwmbiuwlutt hupytnynipnibitph wniphnh wpdbipp jugqund £ 16,666,667 npud” wnwbg WH<L
(2023p." 16,666,667 npud” winwig WUL):

<wbhdbwpnipynihbtip b yuwjpiwbhwjuh niyptp
Mupiwmbwljwh hwpluwyhlt yuwpmuwynpnipyniabtp

<wgyuunwith hwpuyhtt hwdwlupgp, bty hudbdwnwpwnp tnp, pnpnpynid £ opkiiunpnipjui,
yuyunbwmjub wupqupubnddbph L guumuub npnynudtitph hwéwpiwyh thnthnpanipynibibpny,
npnip tpptidh hunwy sEb, hwjuuwub Gb, htsp Ghpwnpnud £ unwpptip dijoupuiinggnibitp: <wpytpp
tipwliw th vnnigdwt b nundtwuphpnipyut hwpuyhtt Ywpdhbbtiph Ynndhg, npntp hpujuune Go
uwhiwbll] wmnydtp L wniqubpbtp: <wpuyhtt opthunpniput hwhndiwd nhwpnid  hwpuyht
dwupdhbtbbtnd hpwduunt sbb wmwewnpt hwipytinh qony jpugnighs wupmuynpmieynibttp, mnydtp jud
uniqubiplitip, tpl pwhindwd wduwpyhg wigh) £ iptip muph:

Uju hwbiquiwbptipp <uwyuumwbinid jupnn G winwgwghity wy; tpypbtph rhuljiph hwdtiduwm un
wytijh Wtd nhuljtip: Atjujupnipniop gqnind E, np hwdwyuumwuppwbwpup £ aubwsh; hwpuyh
wupuuwynpnipynibtpp’ <ujwuwmwbh - Ghpunth - hwpughtt - optiunpnipyub,  wwyumnbwljuh
hwyumwpuwpnipynibitiph . puumuubt  npnpmdttph php dEjwpwiinipnitittph hhdwd - Ypue
Wintwdtbuwgthy, hwdwyguumuwujpwd hpuduwune . dwpdh@otpp upnn G0 mbbbag wy
dtjowpwbnipnibtp, W hbwmbwbpbtpp  Jupnn &b bwwd  hdl wju  phtwbuwlub
huwpytimynmipniitiph - hundwp, Gebk  ppuwduunt dwupdhbdipht hwennyh  gnpdwmnty  hptibg
dtijwpwiminibibpn:

Amundi-ACBA Asset Management

33, Gplewt 0010, Ywaggbl Uwpgujwu 10, nwpwdp 100-101
3tn. /Tel. + (374) 11 31-00-00, info-armenia@amundi.com

10 Vazgen Sargsyan, suite 100-101, Yerevan 0010, RA A joint venture between Amundi and acba.
27



(1)

19.

20.

«QUNFOD-UYLT UJUER UELELQUELII» DL

L]
Amundl aCba 2024pp. dplnubnnulpuls hupybwalnyeapmbbibphl hhg owhmpwgpnyenibibp

Qwmuljubt huyglip b nhuljtip

Plwljubnd gnponLitinipyub ppwgpnid Culjtpnipyub ntd jupnn b hwpnigytp pumujubt huygbp b
oipuywugyty pnnnpbtp, CLogtpnippub gnpdnibtnipjub Yypu Jupnn th wgnbgnipini nibitiug
optlunpuijutt thowuyph wbpwpbyuum thnthnpunipynibbbipp: AEjujupnipyniin quntnid k£, np
Ytpehwjud yumwupiwbwmynipyub suthp, Gpb wynuhuhtt jhtth, npp upnn E wpwewbiwy hbwpuidnp
Jud hwipniggud huygtiph W pnnnptbtiph wpynibpniyd, fujub puguuwubt wgnbgnipinil sh nibitiw
coaytpnipyut httwbtuwut yJhtwyh jud wyuqu gnpénibbtnipyul wpyynibpbtph ypu W nqu phy
hwjuwbwlub £, htmbtwpwip, wyju phtwbumjub hwpytmynipynidbbtipnid hwdwwyumuwuhiwd yquhnium

oh alounpufty:

bhtiwbuwljub gnpéhputiph hpuwljuwbh wpdtip

Lalykpmipapuh’ hplliynyg hhdnibpny] hpodpuh wpdbpny suspiinyg Qhlvahumljpud wilpnpijhlbph I
Shhmbmlpul wpupmmwnpnygniiiiph hpwlpuh wpdbpp

coaytpnipyut ttpppnudttpp $nontph thugbipned swthymd G hppujut wipdbipny  jnipupwbynip
hwpytimnr  duniwbwljuypowdth Ytipenid: Uhmphy onijuynid wnpnijutwnph skbpunynn’ hpuljub
wndtipny’ wy; hwdwwyupthwy htwmbuwljult wpynibph dhengny suthynn dtipnpnudttiph hpuub
wndtipp ghwhwmynid £ jhbuwen;uljuhtt hhddwnpudttinh gnim wjwmhyitiph wipdtiph hhdwi Ypua:

hwq. npud 2-pn dwljuppuly Luanuikitip
Un 31 nijmtdptiph 2024p.
bhuwbuwljwh wymhybukp

Ppujut wpdtipny” wy] hwdwyupthwl $httmbuwjub wpynibph
dhengny suthynn btipnppnidbbn 1,685,666 1,685,666

Un 31 niljmtdptiph 2023 .
bhuwbuwljwh wmhybukp

Ppujut wpdtipny” wy) hwdwyupthwl $httmbuwub wpynibph
dhongny swhiynn Gtipnpnidabtn 1,520,541 1,520,541

Lalikpnigeqm’ hpllnfny hhdnipny hpwdpul wpdbpny ssufiinyg Qhloubumlpul wipnpojhlbph I
dhtvubimlpuh wppinunfnpnygynihhliph hpoljpuh wpdlipp (npnhg hwdwp, vinljuy b, wwhwbhgiynid i
hnwlpui mpdhph puguhwginnidabp)

<upyh wnbbting Ynlbynn hhdnibpny hpuubd wpdtipny sswthynn  htwbuwjub wlmpyutiph
Shtwmiuwljut yupumwynpnipinibbtph jupwdwdiytn phnypep’ ntudupnipniip quinid L, np
npuig hwpytipnuyght wipdbpbtinp innmwynpuygtiv hwniwgquimwuppwbinid G hpujut wipdbpbtinhb:

YQuuhwmuwih phuljh junwywpnid

caytipnipnip junujupnid £ hp juyhunwp gnpdnibtiniggmiblt whpnhwwnmnipyui hhdnipny
upniimytnt hp Jupnnnipnit wyuwhnymne hodwp  dhwdwudwbwl  dyunuly nubbbungny
wnwybjugnyth hwugtt whwpnidtph  Gudininmbbpp:  Cogtpnipput juuyhunwp  Ghpoomd |
utithwlwd  Juuwhwwp, npp punugwd  Epoqupiud juuwhuowihg,  spuphudud pwhnyphg,
obpppniduyghtt wpdtpenpetph  ytpughwhwmdwt - wuwhniunhg b quuynp wwhniuwnhg, npnip
pugwhwymynid G0 uthwud  juyhwmumyd  hnthinjunigmnibitph dwuht hwytmynipyniind:
caytpnipyut juyhwwih nhuljh junujupduwb punupujubni b, pinphwinip weduwdp, dtwgth) £
withnthnju k£ 2024e. U 2023p. phipugpniy:
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Luytpnipyut juyhwwih hwdwpdbpnipjut gnigubthyp Ytipwhulynid £ oquwugnpdbingd, h phyu wy
dhenglitinh, << UR-h §nnihg uvwhdwiywd tnpiwmhybtinp: << ULR-h uimbwjunpg 10/02-h hwdwauy i
pinhwbtnip jubnbwnpuiui juuyhnugh uqugnyd swthp sybmp £ wyujuu thith 500,000 hwqup
npuihg” hupqupljuwo dhohtt opujull Yuapgudpny opwgniguyht wniuguw huwdwp: 2024p. ntjmbdptph
31-h W 2023p. phjmbtdptph 31-h npnippudp CoybtpniEmibdp hodwyumuupwbnd B gepp ipguo
wuwhwbeltiphti:

dhitwbuwljwl nhuljiph junwywpnid

Ohuyh Ghpupyytp Shtwbuwub gnponLitinipyud wipwdwbbh dwub , L gnpéwnbwjut nhuljtipp
gnponiLbbtinipyull wijunuwthtjh htimbwbpt Gh: Caytpnipyub dyuwmuyh £ wyuwhngt] phuljiph W
ogninlitiph dholt hmiwyumwupiud hwjuwuwpuipnnipyniip b ijuqugnyth hwught) wbipupbbuyuunm
wqntignipynihil Laytipnieyub phtwmbuwyub Jhawyh Ypus:

caytipnipyut phuljtiph junwjuwpiwd punqupwuiniput tguunwlt £ hwumbwptpt] © Jipnooty
phuljtipp, uwhdwit] nhutiph hwiwywwmuupwt vwhdwbwswthtipp L hulinpnipyub hudwljupg W
wpdubwhwujum nm wpnh  wmbnbjuunjuljut hwdwupgtph dhengny  Ytpwhully ehulpp W
uwhdiwbwswthtinh wyuwhwywbnidp:

caytpnipnip  wuppipwpwnp Jtpubuwnid £ phuljiph juowdupiwd  punupuubnigmniip W
hwdwjupgbpp’ ynijuyh, Swnwynienibbtnh i thnpéh thnthnpunipynibbtinh wpmugnine hudwn:

bp gnpdnibinipyub phpwgpnid Caytpnipnitp Ghpwupyynid £ wupmpuwyhti, hpugytihnigud W
mijuyuub phuljiphtt: Unnpt wdthnth Jhpuyny  hpuyugduo 5@ wyn nhulitiph junujupiwb
punuwpwljubinipynibbbpp:

Mupmpuwyht nhul

Mupupuwyhlt phulip httwbivwlult Ynpniun Yptne nhuld t, Gpp hwéwpimpnp sh juuwpnid hp
yuydwbwgpuyhl yupmwubnipynibbtpp:

coytpnipyniop  hupgupynid £ wltupynn wupmpuyhtt Ynpniunditph gonyg  wwhniuwmp'  hhdp
pnnibtiny wijwmhyh uwndpnne dundjtimnid wijajupnn wyupmpuyght Ynpniunmbbpn:

Unnpl  Ghipluyugywd . wymhybbiph htm juuygwd  wupumpuyhtt nhujhtt Ghpupyyudnigmibp
2024w. nhljmtidptiph 31-h I 20231e. nhjutidptiph 31-h npnipjunip:

Lwpluihzp Lwpluihzp
31 31 2024p. 2023p.
nntipkiph  nhjmtaipkph nhljntiptiph nhljntiptiph
2024p3. 2023pe. EnpYhp 31-h npmpjudp  31-h ppniEjunip
Qpudwub dhengltin
npwig hudwpdtipbtip 81,744 94,346  <uyuumull Ba3 B1
Muwhwbetitin $httwmbuwmyue
Juquuytipynipnibitph
Ouuniudip 2,588,590 2,052,954  <wywuwnwb Ba3 Bl
Uy $htwbumjub Jwpluith) Jwpluith)
wlumhyutip 440,929 391,945  <wywunwb snLlitignn snLlitignn
3,111,263 2,539,245
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Juwnpyubhpbtpp hhdiwo G «Moody’s» gnpowlunipyub Jupubhyuyht hwdwlupgh ypw: Jdwplubihp
snLliignn nuunid Gtipunywd b junuwjupiwb dippn quiynn $ntintinhg unmwgytiihp junwupdwb yawupbbpn,
nnnig Jupuihop innuwynpuygtiv hwdwygumwuhuwbnid L «Moody’s» qupuitthyughtt gnpdwijunieyub Bl
Yupluitihpht:

<upytimnt wiuwpyh ngpnipjuip Shtwbuwjub wymhybtipp duniyimwbg jud wipdbgpyud ska:
Ppwgytijhnipjuh nhul

bPpugybjhnipyul nhuljp Ghpunpmyd £, np Caltpnipyniip sh jupnpuiiu junwpl) hp wupuouwljubngnibbtpp
uwhiwiyuo dudjtimbbpnid unynpuljud jud squithiuntuwd h)puyghtwyatpnd:

coaytpnipyut  ppugytjhnipyut  jupwjupnidp wwhwiend E hwpyh webdl hpugygh wwmphyutph wh
dwupnuyp, nptt wbhpudtym £ wupumujubnignibitpp vwhdwiws dudjtmbbpnid junmwptne hudwp,
wyuwhnyty htrwbiuwynpiwd wmuppbip wnpnipttiph hwuwbtjhniegnibp: Caybpnienitt nith pupdap hpugyth
wmhybtiph winpundti, npp Jupbh £ hipunigyundp hpugity npudwjub hnuptinh squhiumtiugwd pinphwmndwb
ntiypniy:

Umnpl ipuyugywo b htwbumjub qqupmuynpnignibitnh dhosh dwpnudp dbmgwmd yquydwbwgpuyht
dudjtiintitinp hupytimnt wduwpyh npunipyudp: Ltipjuyugyws G hadwhuounh b sqtinsjud gnidwpbitinpn, npnip
tipunnid b hwpqupyuo vnynuiitiph Jéwpnudbtipn:

31 pijmtidipliph 2024pe.

Lwytilpnuyhte Uhs 1-6 6-12 1-5
hwq. npud wpdtip Luaguniin 1 unihu unihu unihu wmwph  Waduniljlim
Sdhiwbuwui
wupunuynpnipynLhittip
Uy $htwbumjub
wwpununpnepynLhitn 200,999 200,999 200,999 - - - -
Jwpdwjunipyub qony
pupununjnpnpgn bkip 70,883 82,691 3,116 15,582 18,698 45,295 -
Lunuikip phuwbuwmljub
wuwpunwynpmpynihitp 271,882 283,690 204,115 15,582 18,698 45,295 -
31 pijmtdptiph 2023pe.

Lwytilpnuyhte Uhs 1-6 6-12 1-5
hwq. ppud wpdtip Lionunikiip 1 unihu unihu unihu wmwiph  Waduniljlim
bhuwbuwljwmb
wupunuynpnipynLhitip
Uy $htwbumjub
upupnupn ey Gitp 149,158 149,158 149,158 - - - -
Jwpdwunipjuh gdny
upuaapn: pym Gitp 78,505 97,716 2,994 15,742 14,111 64,869 -
Luanuititip Phtwbuwlub
wwpmunnpnipynihibp 227,663 246,874 152,152 15742 14,111 64,869 -
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onljuyuljui nhul

Oniljuyuubt nhuyd CLoytpnipul Phtwbuwlub gnpdhpltiph hpwljuwl wpdtiph jud  wuyuqu
npudwjubt hnuptiph munmwbtdwd phuljt £ omuyuljub qbtiph, ophtwl” wnmynuumpnypbtinh
wnuupdnyph thnpuwndbpbbinh thnthnpunigniibiph wpnnibpnid:

Snljnuwmnpnyph nhuly

Snynuwnpnyph  nhuljt  wpwewblmd L wyb  hwjuwbwlwbinipniihg, np  wunynuunpnypbtiph
thnthnpunignibitpd wgntignignih Ynibbbwb Coytpnipyub $htwbuwljub gnpdhphtph qony wuugu
npudwjub hnuptiph  ud ytpehtitiphu hpwjutt wipdbtph Ypw: 2024p. ntljmbtiptph 31-h L 2023p.

ntijumtiiptiph 31-h ngpnipyudp Calbpnipniip sh nibikgl) hnthnpunid mnnuwnpnypny phttwbiuwjut
wlnhybbp jud yupunwynpnipnibbbn:

Unpdnippughl nhuly

Updnipuyhtt nhuljp $htwbuwud gnpdhph hpuluwd wpdtiph nwnmwbdwd phuld L wpmwupdnyph
thnpowupdtipbtiph hmihnpuniggnibbitinh wipnyniipnid:

“Qhpptipp Yipwhulynid Gb opujuid fupguopny:

Uwnnple pipjud winiuwynid abpuyuguo G wipdnypbtpp, npnigny 2024p. ntijumbdptph 31-h W
2023p. ntjumtidptinh 31-h npnigyudp Cajtpnipniad nibh bujub wpdnipuwyhtt nhpptip ny wnlinpuyhb
npudwub wijmhyitiph b gquponuynpnignibittph L jubjounbuynn gpudwjutt hnuptiph qony:
Jpnidnipyudp hwpduplby << npudh djumdwdp wpmwpdnyph thnfuwpdtiph nngwidhwn htwpuygnp
thnthnhunipyul wantignigmibp tjudwmh Yypuw' Ghpunptinyg, np dniwu ponp thnthnpuowjubbbpp ubwb
withnthnhi: Upyniuwjh puguuwjud gnudwpbtinh wpmwgninid G6 ynnbiighwy qnun ijugnidp
Shtwbuwmjud wpynibpbtiph dwuht hwyytnynigniinid jud utthwjub juyhnwnid, huy npujub
gnuiwnbtinp’ ynuntiighwy qnin wén:

31 pijmtidipliph 2024pe.

hwq. npuni << nppud Gynpn QUG pnpup Luanguikiip
Ny woéwbgyu) phtwbuwljul wjmhybutp

Qpudwjubt thenghtin b npubtg

hunfupdtiplitin 79,794 1,520 430 81,744
Muwhwbeltin htwbiuwjule
Juquuytipunigmibbbph djundunip 2,588,590 - - 2,588,590

bPpuwut wpdtipny” wy] hwdwwwipthwly
Phttwbumjudt wipnynitiph Yhongny suthynn

Gtipnpnudtip 1,685,666 - - 1,685,666
Uy $htwbumjuts wmympyutip 430,996 9,933 - 440,929
Lununititip ny wdwigyu] phttwbiuwmub

wlnhyitip 4,785,046 11,453 430 4,796,929
Ny wdwbgyu phtwbuwui

wupunuynpnipynLhitip

) $htwbuvmuts yyupumuwnpnipynibbtin 185,003 15,996 - 200,999
Lununititip ny wdwigyu] phttwbiuwmub

wyupunuwynpnipynLhttip 185,003 15,996 - 200,999
2n1m nhppp 4,600,043 (4,543) 430 4,595,930
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31 pijmtidptiph 2023pe.
hwq. npuni << nppud Gypn QUG gnjup Luanunitiin

Ny wdwbgyuy phuwbvwljud wlmhygitp
Fpudwjub thengltip b npuibg

hwdwpdtipltin 92,708 1,447 191 94,346
Muwhwbetitin $htwmbuwmyue
Juquwytpynipynibbtph tjundudp 2,052,954 - - 2,052,954

bPpuub wpdtipny” wyp hwdwyupthwy
dhtwbuwmjub wipryniiph dhengny swthynn

ttipynnuititip 1,520,541 - - 1,520,541
Uy $htwbumjuts wmyumpyutip 372,496 19,449 - 391,945
Lunuikip ny wdwhgyuy phtwiivwlui

wiljmpyutip 4,038,699 20,896 191 4,059,786
Ny wdwbgyu) phtwbuwlju

wuwpunwuwynpnipynLhttp

W) $htiwbuwjult wyyupumuwydnpnigynLabitin 137,572 11,586 - 149,158
Lunuikip ny wdwhgyuy phtwiivwlui

wuwpumwynpnieynLbhitp 137,572 11,586 - 149,158
2n1uwn nhppp 3,901,127 9,310 191 3,910,628

Umnnple  Gipluyugyud L hwdwguuuwujumb thnjuwpdtipitiph npguniwmnptt - htwpuynp
thnthnjunignibiitiph wpyniipnid 2024p. phjutidptph 31-h L 2023p. phjutidptph 31-h ypnipyudp
npuduyhl wmpybtiph W yupmuwyynpnipnibiph hpujul wpdtiph thnthnpangynibbph tumdunip
owhnyph Jud Jiwuh b utithwjub juuyhunwh qquybnipub yepnidnipnibp’ thpunpbny, np dniu
pnnp hnthnpuwjubbpp Jubwb wihnthnpu:

hwgq. npud 2024p. 2023p.

Guwhnyp Jud Juwuw/ Guwhnyp Jud Juwuw/

ulithwul juuhwwy ulithwul juuhwwy

ua LYwuqnid a6 ‘LYuqnii
Bynnjh thnpawpdtiph 20%
thnthnjuniynih (2023-ht" 20%) (909) 909 1,862 (1,862)
UUL nmuph thnpuwpdtiph 20%
thnthnpuniynit (2023p-ht" 20%) 86 (86) 38 (38)

)1 2njuyuljmt giwghtt nhuljtip

caytpnipnibp  Ghpwplynid £ qbughtt nhulitiph $nntpmid  thuwytiph htm - Juyggwsd:  Umnpl
ttinuyugywd qquybnipyubt Yupnidnigniin hhdwd £ hwpdbimnt  dwdwibwljuippowitih  Ytipenid
thuytinh htim Juygywd qughtt nhutinht Ghpupjuonipjub Yypw:

Bt dhl thugh wpdtiph wobkp/juqbtn 5%-ny, 2024p. ubthwlub Juuyhnwp Juatp/fodugtp
84,283 hwqup npuning hpuwui wipdbpny” wy; hadwwyupthwl $htwbuwub wipyniph thengny

suwhynn  phtwbuwud wymhdbtiph  hpuwlui  wpdbph  hnhnpumenibbph wprynipnid
(20231e. utithwut juwyhwmuwp Juatp/[yaguqgtin 76,027 hwqup npudny):

Amundi-ACBA Asset Management

33, Gplewt 0010, Ywaggbl Uwpgujwu 10, nwpwdp 100-101
3tn. /Tel. + (374) 11 31-00-00, info-armenia@amundi.com

10 Vazgen Sargsyan, suite 100-101, Yerevan 0010, RA A joint venture between Amundi and acba.
32



22,

()

«QUNFOD-UYLT UJUER UELELQUELII» DL

L]
Amundl aCba 2024pp. dplnubnnulpuls hupybwalnyeapmbbibphl hhg owhmpwgpnyenibibp

Juuyuljgyuwd Ynnitip

<LUU 24 «Guwulgifud ynndliph puguhwpmnidilpy hadwauy Ynndtpp hwdwpgnid &b juyugquo,
tipt Unnuitinhg Wkip hmpuynpnieynid niith huljty Wnru nndp jud ipubujuih wantigniggmnid nibbbuyg
Ynu Unnih ypw ybpehthu Unnidhg gnpownbwlud b $hbwbumub npnynuibtbtp Juyugbbhu:
Utipuywugynn $hbwtiuwutt hwpytimynipynittitinh wenning Laytpnipyubt juwulggud Ynndtiph tb
tpw pwdbtntiptinp, ntjujup wbhdbwuqih winudbbpp, Gpubg htn Juuulgguo whdhp b dpubg
Unnihg huljynn Juqidwytpunipinibbtipn: Lagtpnigubt duwgp ptpnieynidd £ «WUNFLYP QUGG
UBULERUEBUL» PL (dpubiuhw): Laytipnipyub ytpgtwub huynn Ynnit £ SAS RUE LA BOETIE:

Luytpnipynibb hp gnponLbtinipyub pipwgpnid hpuwjubwginid t gnpdwppibip juuulygyud Ynnitiph
htin:

Uwmnpl dtipjuyugyud th juuquligywd Ynnudtinh htim gnpdwppbtinh dwjunbitinp, Whwgnpnitinp mwupgu
ytpoh npnipjunip W wyn, gnpdwppbtipnh gony mupyju tjuininn b dwihaup:

Laytipnipyut §nnihg unwywpynny jEhuvwpnuljujhtt pnanlip

31 pijmbtiptiph 31 pijmbtiiptph
hwgq. npud 2024p. 2023p.
Sdhiwbuwui Jhtwlh dwuht hwpytwmynipnih
duytip Laytipnipyub Ynndhg Junwdupynn $ntntipnid 1,685,666 1,520,541
Uwnuwgytithp junwupdwb Jaupbtp 431,277 372,777
hwq. npuni 2024p. 2023p.
Gwhnyph jui Juwuh b wj] hwiwwywuwpthwl phtwbuuljub
wpnyniLiphtiph Ywuhb hwpytmynipynih
Gluinin Juinwjupdwb yawnpltiphg 4,654,586 3,858,149
)1 hwiwwwpthwy $htwbuwjub wpyniap 155,125 188,871
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(P Y juyulgwd Ynnitp

2024p. 2023p.
Lwtwljuh Lunhwinip Vowlhwljuh Lunhwinip
wqntigniynit  huljnnnipyub wqntignipinilt  huljnnnipjub
Uwyjp nLlitignn titippn quninynn Uwyjp nLutignn titippn quninynn
puytipni- Juqiwltip- Juqiwlytip- pbytpne- Juqiwuybp- Juqiwltip-
Ll wnipEynLh wnipnLhbbp Ll wnipnLh wnipnLhbbp

Shiwbuwlub Jhtwlh

dwuht hwyytwmynipnih

Qpudwub dhengltin

npwig hudwpdtipbtip - 81,744 - - 94,346 -
Muwhwbetitin $htwbuwmyue

Juquuytipynipnibitph

auundwdp - 2,588,590 - 2,052,954 -
Uy wlympyabip - 9,933 - - 19,449 -
Uwubwghnwljub

SwnwynipynLbitinh hudwnp

Yaunyhihp gnidwpbtip (108,014) - (15,996)  (89,260) - (10,473)
W1 Jewpthp gnudwpitin (23,499) - B} 3 B .

Guwhnypeh jud Jowuh b

wyj] huiwwwpthuly

dhtwmbuwmljub

wpynihphtiph dwuhi

hupytimynipynih

Snynuuyht b ddwbwnhy

tluninin - 167,233 - - 121,328 -
Gluwininm Shtwbuwljub

hunphpnwnynieyniiihg - - 9,933 14,177 - 10,713
Wyhuwmwbiph

wpunuuyunyhpnid - - - (3L,857) - -
Jwpswjub W wy) dwihuutip (23,499) - (263,123) - - (219,198)
Utipnpnudttiph unwjupdwb

wuwuhpuydwi Jawn (387,105) - - (316,350) - -

Unwhgpuyhlt ntijujup wbhabwmuaqih Jupdwwmpnipniip punjugud £ 279,095 hwqup ppud - gnidwipny
(2023pp-htr" 176,193 hwqup npud) jupbwdunijtim hwnnigniditiphg b dipungwd £ mwpju wbhabwuqih qony
owpuubipnid:

23. dhtwbhuwynpiwt gnpdnLatinyeniithg winwowgnn
yupumwynpnipynibbtiph hwdwnpnid

Ny npuiwljui hnuptiph htiw
Juuwd thnthnjunipyniigitip
Ununphip / &2qpunnuitip
1 hniLiJuph (Wwpnuibtip) - Snynuuwyhtt  thnthnjuniyenibatph 31 pEmbtidptph
hwq. npud 2024p. npuiwlwi hnupkp dwuu wipnyniipnid 2024p.
Jwpdwunipjuh gdny
wwpunwynpnipinihbtip 78,505 (37,204) 8,922 20,660 70,883
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24.

()

(1)

H «QUNFOMP-UGLU UUBH- UELERQUELL» DLL
Amundl aCba 2024pp. dplnubnnulpuls hupybwalnyeapmbbibphl hhg owhmpwgpnyenibibp
Ny ppuiwlui hnuptiph htiw
Juuyjud thnthnfunipynihatp
Unumptip / &oqpunuiiitip
1 hniLiJuph (Wwpnuibtip) - Snynuuwyhtt  thnthnjuniypnituiph 31 pmbtiiptph
huiq. npund 2023p. npuiwljul hnuptip dwifuu wipnyniLipnid 2023p.
Jwpdwjunipyub qony
wwnuuwynpnipinibbtin 117,236 (35,252) 12,453 (15,932) 78,505

Qtnlhu yjhpunynn tinp umwbnupmibp L dGtwpwbnyppnibbtp

Uh Jwpp Onp unwbnupumbbp gnpdmd G 2024, hmiwph  1-ht jud  htwmn uuynn  wmwuptjub
dudwbuuypewhiitiph hudwp, b pnyjumpynid £ uyn uvnwbnupmbtinh Junqudwd jhpunnodp: Winiwdbbuygbhy,
wju  dhtmbuvwlul  hupytimynpnibbtpn yuwpuwuwmtihu Caytpnigmitp Junudwd sh fhpunty tnp fud

thnihnhJwd unmwbmupnbbtpn:
DLUU 18 «Shnkljunnifnijgymb hlpljugymgnid I pugwhwpnnid phwbvmlpuh hupylmynygnihhlipnidy

SLUU 18-p Gthnjuwphth <<KUU 1 «bplubiwwmlpui hupflwmynyemibibliph  Glphugugnidy W Yyhpunyh 2027p.
hniijuph 1-htt jud npuwtihg htinn uljuynn muptjut hwyybnne dudwbijuppowbiitiph hundwip: Lnp unmwbnupop
tipyuyugtinid £ htimlyw hhdbwjud inp wuwhwbetitipp.

o  Luqiuwlytpynipnibtiphg wywhwioymd L whnyph Jud Jowuh dwupl hwyytnygnipgynilnid  pnpnp
Ejudnumitpp W dwhwbpp nuwuwlupgly pun hhtig puubph’  gnpdwnbwyub, Gipypnuduyghtb,
Phtwbuuwynpiwb, pinhwnywd gnpdumbnimibitp b jwhnipuwhwpl: Guqiuitpynipynibbtphg dwb
wwhwbiigynid k bpluyugity np vwhiwbyud gnpéwntiwljul yuhnyph Gipugniiupp: Guqiwutpuynipyub
qnun pwhnypp sh thnpuh:

o  NhEjujupnipjub Ynnihg uvwhdwiiws juumuwpnnujuith suhnpnyhstitipp puguhuwymynd G6 $htwbuwub
hupytimynipynLiiiipnh 4ty dwbnpugpnieyniind:

e Spymud E plnuyiuwd nintignyyg $htwmbuwutt hupytnynipgynibitipnid mbintuwmynipyniap padpuynpbne
Ytpwpbipyuy:

Pwgh wyn pnnp Juqiwipunipynihiiiphg wwhwbeynid L oqumugnpdty gnpdwuntiwjub pwhnyeh Ghpugnidupn
npytiu dEhhwpluyhtt jtn gpuiwut hnuptiph dwuht hwpytimynipjut  hwdwp” winmnuijh  dhpnnny
gnpowniwlul gnponLitini pyud npudwljubd hnuptipp Gtpjuywgbtijhu:

Uhipfuynidu Laltpnipiniip nhnliu gbwhwmnid £ anp unmwbnupnh wgnbgnipiniin, dwubwynpuwtiu, ywhnijeh
Jud Jowuph dwuht huwpytmynipyub, nppudwiub  hnuptph dwuht huwpytmygnipyut junniguwoph L
ntjuupniput §nnihg vwhiwbywd Juumwpnnquijubh  sunhnpnppsitph hwdwp  wwhwbigynn  jpuagnighs
pwgwhwymnidbiiph  httm - quuyyuwd:  Cujtpnigniin dwl  ghwhwnmd - wgnbgnipniip  $hbwbuwlub
hupytimynipnLbipnid mbintjunynipyubt pdpuynpdwb ypw, wyn pynd wyh hnpjuidttinph hwdwp, npnbp
ipyuynidu tpynid Gb nputiu «uaygp:

)1 hwpquuwywhwjub hupgupdw i umwiimwpmatp

Uwnnple dipjuyugyud tnp b thnthnpujwd unwilimuwpumatpd pun wtuyhpbbtph iuwbwugh wgnbgnipynia sGo
nLbbu Loytipnipyut $htwbumjub hwpytwmynipynibttiph ypu:

- Onhuwbwldwd htwpuwynpnipyub pugujuynipinih (K<KUU 21-h thnthnpunieiniiiitin)
- dhtwbuwub gnpdhpttiph nuuwjupgny b swthnid (H<UU 9-h L HLUU 7-h thnthnpunigynittitip)
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