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«UWUNFLYP-UYLU LUGBR UELERUELMG>» AL YwjnLl Elwdwnwjhl YEbUuwpnuluwjihlt $nlun

Ubh2ULY4Y3UL luSUSHU'6 RUSHUMNURVYUL JUSHEUTHN UN 31 HY6USEURErh 202300

uuShdLLr
2023p. nEUNEURERD | 5055, nEynbupEph 31-h
31-h npnLpjwdp npnLpywdp

33 npwdny (wnLphwn ; wlgwd)
RbULUULL Ub2NSLLF, 2ntS 0.00 0.00
uduLaer 729,400,205.47 784,204,383.55
$hLULUUYUL 9Nr6eheusr 2,801,946,332.17 1,727,283,957.97

Pudlutinndutp bW hwdwudwl wpdbpnptp
Ywngqwynnynn 2ntywynd wepnijwédwnph Gupwnyynn
Juwd hwdwudwUu wpdbenetp
Ywngwynpynn 2nLyuynud wnpnjwédwnph stUupwnyynn
Juwd hwdwudwUu wpdbenrtp

Muwpunwwnndubp b hwdwudwl wpdtpnptp
Ywngwynpynn 2nLywynd wnpnjwidwnph Gupwpyynn
wwnpuwwnndutbp yuwd hwdwldwUu wndtpnrtp
Ywngqwynpynn 2nLywynid wnpnjwidwnph stUpwnyynn
wwnpuwwnndubn jud hwdwudwl wpdbenebp

HdwpYyuwjhu gnpsdhpltp
Ywpgqwynnpynn 2ntyuwynid wepnijwswnph Gupwnyynn
Jwd hwdwudwUu gnpshpubp
Muwydwlwgnwihl Junlwhl gnndhpltin
(wpdbywnpnuutn)

WL Ywnywhl gnpshpltn
Ywngqwynpynn 2nLywynid wnpnjwédwnph stUpwnyynn
Jwd hwdwudwUu gnpshpubp

Rwywpwlwl UEpnpnedwjhu gnpshplutp
Cunhwuncp Lwluwyniejwl hwdwpwywl Uepnpnedwhu
gnpdhputn thnfuwlgbh wndtpnetpnd (UCITS) b ng
wnn$tuphnuwy UGpnpnnutph hwdwp Lwuwnbujws
wjpunpwupwjhu UGpnpnedwihu $nuntp Yuwd npwlg
hwdwpdbputp wy) Gpypubpnud
Ng wypndtuhnuw) UGpnpnnutph hwdwp Lwhuwwnbujwsd
wjl $nuntn uwd npwug hwdwpdbputpn U wunwd wjp
GpypuGpnud
Cunhwuncp Lpwlwynipywl wpn$buhnuw $nunkp L
nnpwlg hwdwpdtpubn U w) wunwd GpypuGpnud L
gnrguyywé wpdbenrpwynpdwl Juguwybpwnpniultn
UL wpndtuhnUwy $nuntp L npwug hwdwnpdtpubp 6U wy
wlnwd Gpynputpnud b gniguyywé winpdbenpwynndwl
gnpdwlwnip)nLuutn
W ng GYpnwwywl Yuwglwytpwniejnlulbp

dJwudwlwlwynp gnpdwpplbp wpdtpnptpny
®nfuwnniejnlultp’ hGindwédwnph gnpdwnputph UGppn
wndtpnrtph d6npptpdwu hwdwp
Jdwpytn® thnfuwnnipjwdp npuwdwnpjwé wpdtpnrtph
nhuwg
OnfuwnUwd wpdbenRbn
3twngudwl gnpswpputph Ubppn pNnwpynnhu
Jwswnywé wpdtpnptn
W dwdwluwywynp gnpdwnppubn
Uswlgjw) $htwbuwluwl wljmhyutp
Ywpgqwynnpynn 2ntywynid wepnijwswreph Gupwnyynn
Juwd hwdwudwUu wéwlgjwy $huwliuwywl wynhyutbn
W wéwlgjw $huwluwlywl wywnhyutn
UL $huwiuwlwl gnpdhplutp
ATEPhSNMPUYUL MUrseer

Undntewjht $npdwpn gnpdwpputn

ujL

UChYLEr FULYUGANFU UL $SPLULUVBYUL
yuauuucrMnHE3NFLLEMrNFY
Twdwlwl Jhgnglubp U npwlg hwdwnpdbplbn

0.00
0.00

0.00
1,956,514,484.95
1,956,514,484.95

0.00
0.00
0.00

0.00
0.00
0.00
845,431,847.22

528,341,119.86

0.00

0.00

0.00
317,090,727.36
0.00
0.00

0.00
0.00
0.00

0.00
0.00

0.00

0.00
0.00
165,855,086.00
0.00
165,855,086.00

120,966,026.67
120,966,026.67

0.00
0.00

0.00
1,288,921,028.16
1,288,921,028.16

0.00
0.00
0.00

0.00
0.00
0.00
438,204,255.02

288,640,926.83

0.00

0.00

0.00
149,563,328.19
0.00
0.00

0.00
0.00
0.00

0.00
158,674.79

0.00

158,674.79
0.00
0.00
0.00
0.00

127,456,542.36
127,456,542.36

CunwJdtup wlmhyukp

3,818,167,650.31

2,638,944,883.88
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Uh2ULYSUL luSUSHU'S JUSHUMUIVLYUL USHEUTRN " UN 31 YEUSEURErk 20230@.

nursudnrnrE3nkLLer
2023p. nklinbdpEnh 31-h | 50555 pEynEURERh 31-h
fnnLRJwR nnnLpjwUp
33 npwdny (wnLnhwn jwlgwd)
UuuULUYhSLErhL MUSHULNT BUShYLEr
Yuiwghunw 3,568,471,271.18 2,475,323,233.78
Pwiudwl Gupwyw Uwfunpn nwpdw Yuwwhwnwih
hwybiwéhg gnun ognuinutin U Ywwhwnwih gény gnin 0.00 0.00
Juwuubp (w)
Lwfunpn dwdwlwywzngwllbph spw2iujwé 0.00 0.00

2whnyyp/YUwu (w)
Swnyw hpwgdws Yuwwhwwih hwybiwshg gnin
ognuinutin U Ywwhwwih gény gnun Juwulbp (w,p)
2nwn 2whnye (w,p)
UuuULu4YhSLErhL MUSHULNN 2NFS
uuShJylLbr*
(*2nLwn wywnhyukn)
$hLULUVBUUL aNrsheuer
Shuwluwlwlu gnpshputph thnfuwugndutp
dwdwuwywynp gnpdwpplutin wpdbpnrtpny
RGwingudwl gnpdwnputph UGppn Jwiwnywd
wndtpnrbpny Jdwpdwl Gupwyw gnudwnputp
®nfuwnuywé wpdbpnrtph génd JGpwnwpadwlu
Gupwyw Uhgngltn
Uy dwdwlwywynn gnpdwnpubn
U'6ULS3UL $hLULULYUL
mursudnraresnrLLer
Ywngwdnpynn 2ncyuwynid wnpnujwdwnph
GUpwnyunn Ywd hwdwldwlu wéwlgjw
$huwliuwywl wwpunwynpnejnlulbp
WL hGgwynpdwlu gnpshplutn
YUrEThSNrUYUL NUrsudnraresnFLLEr
Undncpwihl $npdwnn gnpdwpputin
WL wywpunwynpneencbltn
UShYLEr FULYEANFU UL $SPLULUBUUL
yuauuucrMNHE3NFLLErNFY
YwnSwdwdytwn Junytn
Uwnwgywé Junytn

-31,195,978.72
277,379,380.49
3,814,654,672.95

81,755.70
0.00
0.00

0.00

0.00
0.00
81,755.70

0.00

81,755.70
3,431,221.66
0.00
3,431,221.66

0.00

0.00
0.00

-32,857,630.81
194,022,777.77
2,636,488,380.74

0.00
0.00
0.00

0.00

0.00
0.00
0.00

0.00

0.00
2,456,503.14
0.00
2,456,503.14

0.00

0.00
0.00

CLIVUELLC MuUrsudnrnkeEsnkuLer

3,818,167,650.31

2,638,944,883.88

(w) Ubnpwnwy S2gnunni u‘u'r,n% ™

(p) hwuwd ﬂ>hULu1mu1Uu;h wiapdiy plgwgpnud Jdwngwé dhpwuyjwy pw2iuncdutpp

----- ——— kl

%wuu’nurju’nt’{‘LU? ] A!"\JJLL;LUPUJHULUU hUJqu[I {)24|a hnLujwph 31-hu
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«UWUNFLYP-UYLU LUGBR UELERUELMG» OFC YwjnLl Elwdwnwjhl YEbUuwpnuluwjihlt $nlun

tuuunrsuerk B4 'suhuutrk UhRULYSUL luSUSYU'6 USHESHNFE3NFL 2023p.
AHEUSEBURErk 31-hPL UMUMSYHUG SUULEMrUNFUUUSU dUUULULHUGMrRULE UUULE

2023p. hnLujwph 1-hg

2022p. hnLujwph 1-hg

Udhlugl 2023p. dhlusl 2022p.
nEYntdptph 31-U pujwsé | ntynbdptph 31-U pulwéd
duwdwlwluwpgwl dwdwlwlwnpgwl
3R npwdny (wnLnhwn jwlgwéd)
EywunLinutp $huwlbuwlyuwl
qnpédwnuncpjnLuutph qény
GlwUnunutbp wjwunutphg b pwuytpnud L
$huwluwywl Yuguwytpwniejncuubpnud 90,758,957.76 75,369,088.57
hwzhyutiphg
GUwuUnuinutp pwdltnndutphg bW hwdwudwu 5.224,834.35 0.00

wndtipnetinhg
Glywdnuinubn wwpunwwnndubphg bW hwdwudwu
wndtipnetinhg
Glywdnuinubp Jupywjhu gnpdhplutiphg
GUwuUnunutbp wpdtpnprtph dwdwlwlwynp
&Gnpptpnidhg U otnwpnidhg
BYwuniinubp wéwugjwy gnpshpubnhg
W $huwliuwywl Gywdnunutn

CLHULLL (1)

Jdswputp $huwbuwljwl gnpsbwnuncpnciutph
qény
Jéwpubp wpdtpnptnh dwdwluwywynp
4dbnppbpdwl U ovnwpdwl gény
Jdawnubp wéwugjwi gnpdhpubph gény
Jwpubp $htwluvwywl wwnpunwynpnypnitultph
asény
WL $htuwluwywl Jdwnutn
CLAHUULELL (2)

2NnFS BUUUNFS $hLULULYUL
qQNrsuUNLNFER3NFLLENKS (1 - 2)
WL Bywdnuin (3)
Ywnwywndwl ydwputbp b Jwqwéniejwu
hwwnywgndubp (4)

dUUULUYUGr2ULb 2NFS BHUUNES (S.214-17-
1) (1-2+3-4)
Rwunrh &2gpinnud (5)
dwdwuwywzngowlh pupwgpnid ydwpdwsd gnun
GUwdJwnh Jhpwllyywy pwpfuncd (6)

2nFs SURNF8M@ (1-2+3-4+5 + 6)

180,705,682.90
0.00
0.00

2,026,208.36
0.00
278,715,683.37

0.00
956,467.70
0.00

0.00
956,467.70

277,759,215.67
0.00
32,642,263.02

245,116,952.65
32,262,427.84
0.00

277,379,380.49

116,978,915.18
0.00
0.00

1,495,222.20
3,154,128.54
196,997,354.27

0.00
206,251.17
43,159.16

0.00
249,410.33

196,747,943.94
0.00
24,148,968.74

172,598,975.20
21,423,802.57
0.00

194,022,777.77

%wumwmdwé:’t L

1 = Jisyavese ™
/ |/ ]

quunwElJLulf hl.udu.'\ z'Sx24|3 hncujwph 31-hu
wenTs -

dwl Ul&quyw T

UtLuwpnwywihu ‘b'u.rh Yuinwuinsh? ),nnétunhn winlontl




«UUNFLY-UYLU UUER UELERUELME>» AL YwnLtl Gwdwnwjhl JEluwpnzuljujhlt $nlun
2023p. nGywnbdptph 31-hU wjwpunywsd nwultpyniwdujw dwdwlwlwpgwlh
Uhpwlljwy funnwgywé Shuwluwlywl hwpybnynipinitluphu yhg Swunpuwgnnientultp

20230@. HY64USEUFRErk 31-bL UHUNS4U'6 SUULEMrUNFUUU3U dUUULULYUSr2ULP
UbP2ULYSUL luSUS4HU'6 $hLULUUVLYUL USHESYNFe3NFLLErhL UhS
‘sulnEuarnrenruvuer

Swuwwywhwwlu hwduwerdwu jupdwl uwunUubpp W Jeennubpp

Swntlywl $huwlivwwl hwpdGunynieynctuubpp wwunpwuwnydb) 6 Spwuuhwih hwdpunhwlncp
punniujwd hwqwwwhwlywl hwdqwndwl uygpniupubnph hwdwbawju: Swptywu Phuwlivwyuwu
hwpdGunynreyncuutpp UGpYuwywgdwo Gu Wipuunpwlupwihu gnin juwhwnwih 2014-1 jwunbwlywpgny
(ANC Regulation) bwhuiwwnbuywéd dlLwswthny:

Uhpwnbh GU hw2dwwwhwlywl hw2dwndwl hGnlyw] hwdpunhwunwp uygpniupltpp,
Jwulwynpwwbu®

. Updwluwhwyduwuwn UGpluwywgnid, hwdtdwwnwywunipynil, gnpénLubnigywl wupunhwwnnipynl,
. Pwnbhuhné gnpéniLubnieynil W JuunnwhbGhnipynl,

. Nnegwdwnncpe)nLl,

. Uhpwnynn dGennutph Jbiy dwdwluwlwnowlhg UjnLup sthnthnbubp

Yuwynl GywdwnwpbpnLpywdp wnpdGenetphg hwunyep dwuwsynid £ hwyGgnpdwlu hhdniupny:
Updtenebnph abnpptpnudutnp W ovnwpnudubpp dwuwsynid U hupLwpdbeny:

Mnpundbh hwwndwl wpdnypep Swjwunwuh Swlpwwbunnigjwl npwdu £ (33 npwd):
$Shuwluwywl hwadtunydnipeynctuuGpnd innynuwihb wpunwhwjnnipywdp UGpyuwwgywd nhpetpp
uGpyuwywgywd BU npwbu gniin wynhyutph UWwundwdp hwdwnpyywd innynuwhlb npnye’ hwybunno
wduwpyh npnrgjwdp (%): IwybunynipynibuGpnud UEpYuwwgywd hwdGunne dwdwluwlwnpgwln
2023p. hntudwph 1-hg UhUsgle 2023e. nGywnntdptnph 31-U pujwd dwdwlwlwnowul E:

$nunh wnwdwphsl £ «UUNFLYP-ULRU UUGR UGLEGRUGLR» ORLL-U: Dnunh Jwnswpwpnipynlup
wwuwyhpwyyb] £ «4UUGPU Swun wndhUhuwnntRpUu» pwduGinhpwywu puytpnipyjwlp (CACEIS Fund
Administration): $nunh wwhwnnil W Jwulwyhgubph nGGunpwywpp «3Iwywunnwuh Yunnpnuwywu
nGwnghunwphw» PRLC-U E:

$nunp YGUuwenwlywhu $nun £, npp junwdwnpdned £ wywnhyutGph wuywhs ypndtuhnwg
Ywnwywphsutph ynnuhg, dhugle gndwputbpp Jéwpynud GU YGLUuwenwlwihu tnwwphep nuguwd
Jwulwyhgubphu: Snunh Jwulbwyhgubpp YeUuwenwyuwihu $nuntph wywnhdubph
ubthwlywluwwnbptpu Gu:

$nunh wywnhyutpp uGpnpynud Gu Swywuwnwluh W onwpGpypyw pwpadpnpwy wndbenetnnid, pun
npnLd” wpunwndnipwhu UGpnpnudutpp s6U gbpwqwugnid Snunh punhwunp wywnhyubph 40
wnnynup: $nunh Lywuwnwyt £ wnwybwgnyuh hwuglb] wynhyubph GHwJwnwpbnnieynlup® $nunh
wywnhyutph 100 tnnynup uGpnuGiny pwdlbwihu gnpoheputpnud, pwdbwjhU $nuntpnud W pwdlwyhlu
hwdwndte gnnoheubpnud, huly Juwgwdp' ywpunwunnduGpnud, ywpuwwnndubph $nuntnpned,
npwdwjhu 2nLywih gnpsheplutpnud, wwunuGpnud W wy wynhyuGpned: fhpwhiwghlU puncdp Gu
hwunhuwunwd YGLUuwenwlwiht fubwynnnieynitl hpwywuwgunnuGpp' _huyh Jhghlu
hwlywonLpjwdp:

Uuywmhyutph gquwhwndwl uunUlubpp. $huwbuwywl gnpdhelutpp uygplwwtbu swhyned Gu
wWwuwndwlwl wpdbend W $huwltvwlwl yhdwyh Jwuhu hwadtundnipynituncd Uepyuywgdnd hptug
uGpyw wpdbend, npu hptug ytpghu hwuwlbih 2nLyuywlywl wndbel £, wd 2nLywjh
pwgwluwjniLpjwl nGwencd wpunwpehu nGuncpuutph uwd Shuwbuwywu dnnGuGph dhengnyd npn2dwid
wndtep:

UpdGenetph uGpyw wpdteh Jhol tnwppGpnieyntlubpp npnyned GU yGpp Upywo Gnwlwyny W
Upwug uygplwywl ywwndwlywl wndbpp dwuwsdnid £ hwadGuinydnipyncublGpnid” npwGu
«quwhwuwnneduGph nwpptpneynllu»: Updtenebpny gnpéwnunipnlultGpp ghwugynid Gu
wnentjwlwneh wduwpyny:

Mnpundbh wpdnypehg tnwpptbn wpdnypeny guwldwd wpdbenetbnp guwhwwndnud Gu ybpp Updwd
Gnwuwyny W wjunthtGuinle thnpuwpyynid wynpundbih wpdnypeh’ guwhwundwlu wduwpyh npnigyudp
gnpénn thnfuwndbpny:

Ujwunubtp b hutwiuwyjwt hwzhgubp. wjwunutpp quwhwwnyned GU gdwyhu JGennny:



«UUNFLY-UYLU UUER UELERUELME>» AL YwnLtl Gwdwnwjhl JEluwpnzuljujhlt $nlun
2023p. nGywnbdptph 31-hU wjwpunywsd nwultpyniwdujw dwdwlwlwpgwlh
Uhpwlljwy funnwgywé Shuwluwlywl hwpybnynipinitluphu yhg Swunpuwgnnientultp
Mwdwlwl Jhgngubpp W npwug hwdwnpdteubpp UGpwnnud U pwlybpnud Ywluhuhy dhgngubpp:

YQuipguwiynpynn 2nLtjuwynud jud hwdwudwlu hwppwynid winpnijwédwneh Gupwplynn
puwdubtnndubp, yuwpunwwmndubp L wjp wpdtpnetp. jupguwynpynn 2ncyuwynd ud hwdwudwl
hwppwynwd wnpnijwéwneh Gupwpyynn pwdltunndubpp W wy] wpdbenetpp guwhwwnynod Gl

nwi opdw 2nLtyuyh thwydwu npnepeywdp gnpdnn quh hhdwu ypw:

NMuwpunwuwnndubpp W wy) hwdwludwl wpdbenrtpp guwhwundnud U Shuwliuwywt dwnwynipeynLtlubn
dwwnnignn tnwppbn wnnygubph Ynnuhg swuncgywd thwdwl qubpny: dwlydwl opdw pupwgpnid
gnpéwneh pwgwyuwynipjwu ntwencd wpdbenebpp guwhwunyned B Phuwlivwywu
ownuwyjncejnctuutn Jwuwnnignnh Yynndhg nmpwdwnpywd gudwl W Jwdwneh dhehu quny:
Mwpunwwnndubph W wy] wpdbenetph gony hwdtgpywo innynup hw2dwnyynud £ Jhusle wywnhdh
guwhwwndwl wduwrhyp:

YQuipgquwiynpynn 2nLtjuwynud jud hwdwudwlu hwppwynid winpnijwéwneh sEupwpyynn
pwdlubEnndutp, wwpumwwmndubp b wjp wpdbpnebp. jupgwynpdnn 2ncyuynid wnpnijwéwneh
sbUpwnyynn pwdltwnndubnp guwhwuwndnd U $nunh uwnwywnsh Ynnuhg' oquwignpdbinyg gnuwn
Jwuwhwwih W 2whnipwpbpnigywl ypw hhdudwd dGennutpp, hwdh wnlubinyd yGpghu Ewywu
agnpédwnepubpnud ogunwgnpoywo gutpp:

Muwjduwbwgpwjiht Jupyuwjhu gnpsheubp (wpdtyunpnuubp). wwydwlbwgpuwhu Jupywjhu
gnnoheutnp, npnue wynhynpbUu wnpnijwéwneh s6U Gupwpyynid Ewwl gnudwnpubnpny,
guwhwuwnynid BU wyunniwpwihu uygpnitueny’ unnnple Lpdwd wduwpytnny, gnudwpwd pnnwpynnh
wnwlUbUwhwwny puntpwagptpp uGpyuwjwgunn |pwgnudubpp:

. Uty nnwph juwd ywlwu dwdybunwjuncpyjwdp wpdGyunpnuutGpp guwhwuwndnd G Gypnjh
UhgpwulwjhU wnwewnpyh quny (Euribor):

. UGy vnwnpnig wybh cwdybunwjuncpywdp wpdbGyunpnuutnp guwhwuwndnd GU UhgUwdwdybun
nnynuwyhp gwubwwbunwywlu ywpunwwnndutGph gbph2tunn thnfuwnpdteny ywd, wybih
Gpywpwdwdybwn wpdbyunpnuutph hwdwp (BTAN) jupdwdwdlytun yunpdwoédeny thnfuwpybih
qgwlbdwwbunwywl wywpunwuwnndubph (OAT) thnfuwnpdtpny:

GpGe wuhu b wwwu dwdybunuwjunipywdp yuwjdwluwgpwihU Juwnpuwjhu gnpshputpp Ywpnn Gu
guwhwuwndb| gdwyhu JGennny:

Rwjjuwywl gquwludwwbnwywl wwpunwwnndubpp guwhwwnydnud GU' oguinwgnpdbind 33 yEuUnnpnuwywl
pwUulh jncpwpwlgnip opw hwdwn hpwwwnpwywd 2ntuwywlywl npnypwswithp:

®dnhluwlughbh wpdtpnErbtpnud hwwpwlwl Uspnpnudutph gnpdhepubp (PUILA/UCITS). UCITS
thwybpp Ywd pwdlbunniiubnn qUthLumL{nLu Gu thwyhU pwadhlu puyunn gnenn wywnhyubph wpdGend:

dwdwlbwwynn gnpowppubn inpdEenebtpny. htuinjwwneh gnpdwnpeubtiph ubpen wwhynn
wndbenebpp hivzddunynid Bl LUULLQ\L[UG[’II’ILU‘ «dwnybp’ hnfuwnnigywdp tnpwdwnpywd
wndtpnrtinh thlwg>» wnnnud” wgjttubwgpnud Ldws gund, gnudwpwd uinwgytithe hwybgnyuwd

wnnynun: o ZACBA o H

IGwngudwl gnpdwpeubph UGpersernwnynnhl Jwéwnywd wpdbenetpp hw2dwnynid U gudwl
wynpundbined hpblig purwahl-updapny: Swdwwwunwupiwlu ywpunwynpnipinitup hwdwnyned £
Jwbdwnph wynpundbinld: wivideiiitugpned Updwéd guny, gnedwpwéd uinwgybihe hwdbgpdwd wnnnynup:

®nfuwnnipjwdp npdwd wndbenetnp guwhwuwnynd U hptug pupwghy wndbeny W hwdwnyncd
«dwnybp’ thnfuwnnigjwdp tnpwdwnpwd wnpdbenetph nhdwg» tnnnnid:

®nhuwnlywd wpdbenetpp hwadwrnynid GU wynhyuGpnud” «®dnfuwnuywd wpdbenebp» tnnnnud
wuwjdwlwgnpned Lpdwod guny, L ywpunwydnpniepyntuubpnud” «3Gwingudwl gnpdwpeutph ubpen
Jwbdwnywd wpdtenetpny Jéwpdwl GUupwlw gnidwplubp» nninnnud” ywydwuwgpnud U2dwd guny,
gnudwpwo ydwnpybihp hwpytgnwd innynup:
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2023p. nGywnbdptph 31-hU wjwpunywsd nwultpyniwdujw dwdwlwlwpgwlh
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Sw2uwwyuwhwwlu hwduwerdwlu jupdwl ubunuubpp b Jepnnubpp (upnLcuwynipyniu)

Udwlugjwy gnpdhplutin

Yupqwiynpynn 2nLtjuynud wnpnijwswneh Gupwplyynn jud hwudwbdwl wéwlgjug
gnpshpubtp

bwpgwynnpynn 2nLyuwynid wnpnejwédwneh Gupwpyynn juwd hwdwudwl wowugjw| gnpdhpubpp
guwhwuwnynud GU opdw hwqwplyuwyhu guny:

Yuwpqwynpynn 2nLjuynd wnpnijwswneh stupwpyynn jud hwudwbudwlu wdwlugjug
gnpdhputip

Uygnthtp. thnhuwnpdGepwjhlu uynthtpp W/ywd $npdunnuyhb wpdnipwjhu gnpdwnppubpp guwhwwnyned
GU hptug 2nLyuwywywlu wpdteny’ 2nLyugnd gnponn tnnynuwnpnyepubph (W/ywd thnfuwnpdteubph)
wwwagw nnynuwyht hnuptph gbnsdwdp hwdwnpyqwd quny: Uu ghup 62gpuinygned £ nEdniinh nhulyp
hwyh wnubnt hwdwnp:

huntpuwjhU uynthtpp guwhwwnynd GU wynnLwpwywu uygpnitupny’ Ynuinpwagbuwnh Ynndhg
npwdwnpywdéd thnpuwndteph hhdwl ypw:

Uy udnthpp guwhwwnynwd GU hpGug 2nLyuwywywl wnpdGend Ywd $nunh ywnwywpsh Yynnuhg
uwhJdwujwod Gnwuwyny:

Upunwhw2yty2nwhu yuwpunwynpnirpynLtuubp. Shpujwd hteoughl wywydwuwagntpp
ubpyuwwgynud U «wpunwhw2dtlynwht wwpunwynpnipintbutp»-nwd hptlug 2nLyuwywywl wpdteny’
wnpundbined yhpwnwd hnfuwpdtbeny: Mwydwuwlwlu hGepwdnpdwl gnpshputpp thnfuwpyyned Gu
hpGug hwdwwwuwnwuhuwl hwdwnpdGeubpny:

Udnth gnpéwpeutpp hwdwnynid GU wbujwlbwlywl wpdbepny wd npwl hwdwnpdbe wnpdGend, Geb
wnw s£ wudwluwlywl wpdbe:

Yuwnwyjwpdwl Jawpubkp. junwdwnpdwl JéwputGpp hw2dwnpyynd G tnwptwl 1.1%-h swithnd,
UGpwnjw| Yyhpwnbh pninp hwpytpp $nunh gnenn wynhdubph wpdbeph hhdwtu ypw® wdtUonjw
hhunitupnd: Wu Jéwpubpp uGpyuwywgynid GU Snunh GwdniinuGph W dwhuubGph hwybunynipyniuncd:
Ywnwywpdwl Jdwpubpu wdpnnoncgywdp Jéwpyned U dSnunh uwnwydwpshlu, npp Ypnwd £ dnunh
pninp gnpéwnUwywl dwhuubpp, pwgwnnipjwdp wninhinh Jéwpp W WGLuwenwywihu
Gpw2huhpwhl $nunh Jéwpp: bwnwywnpdwl Jdwpubpp s6U UGpwnnud nhihugh dwhuubnp:
$Shuwluwlwl hwytnynipyniultpnud wnunhunh W Gpw2fuhpwiht $nuntph yéwputpp
uGpywywgyned U npwbu yunwdwpdwl Jéwpubph Jwu:

2nLwn 2whnypeh pw2huncdp. dwdwlwlyw2powlh gniwn 2whnyep (YJuwup) UGpwnenod £ innynultph,
wwpuwneh, yupgllwydwputbnh, hwwnwgnwdubph, 2whwpwdhuubph wdpnnenceniup, gnedwpwd’
ywuhuhyhg unnwgywod Gwdniwnp, hwluwod ywnwdwpdwl Jéwnputpp L $htwtvwywu dwhuubpp:
Qpwgwhwjnywd Ywd hpwgywo ywwhwnwih hwyGiwéhg ognuinubpp Ywd Yuwwhwwih qony
Juwultpp s6U nhunnwpydned npwtu hwunyp, huswtu Lwl., npwtu wnwhuhl, s6U nhuwpyyncd
pnnuwnyUwu/Jdwnpdwl Jéwpubpp:

Pw2fudwl hwdwp hwuwlbih gnedwpubpu GU° dwdwluwlw2pgwuh gnin 2whnypep, ghedwnpuwd
hweonpn dwdwlwlw2nowl thnfuwlgdwod vhegngutpp, hwluwdé wd gnidwpwo ngjw) hwpgbGuinnc
dwdwlwlw?2ppwuhl yGpwptpnn hwunypeh 62gpundwl hwhdubph duwgnpnubpp:

dJwdwlwluppowup pupwgpnid pnnuwpyywd thuybph hwyjwuwpbgnLd

Swunyph 62gpunincd. pninp thwywwnbGpbpp wewne £ unwuwl J6Yy thwjh nhdwg pw2hudwl Gupwlyw
hwywuwpuwswth GHwUnLn, wulwh thwh pnnuwpyuwl wduwpyhg: «Iwunyreh 62gpunnud>» nnnnnd
uGpywywgywéd nunnhs Uchuwuhquh vhengny stgnpwgynid £ pnnwpynidutph W Jwpnudubph
wqgntgnieynitup UGy thwyh nhdwg unnwgynn Gywdwnh ypw: Uyinhyh gnen wpdbep hwdwnybihu
$Snunp npn2nud £ pw2fudwl Gupwlyw GUwUnLinp: Ennwpyndubpp wd Jwpnudubpp wgnbgnieyniu
sGU gnponwd bhwjtph Juwunwnpnnwwuh dpw: 3wunyph d2gpundwl Jhuwuhquu wwywhnyned £
pnnwnynedubph W Jwpnudutph sGgnenipeynct’ UGy thwyh nhdwg pw2hudwt Gupwyw Gwdwnh gony:
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Uhowlljw| funwgywéd Shuwluwlwl hwpdbnyniejntuutphl Yhg swunpwgpnipjnLbutn

Suwuwuywhwwlu hwduerdwy Jupdwlu uwunUutpp b Jepnnutpp (upnibwynipynil)

OgnLnnubtp L Juwuubp. Yhuwvwywu nwpdw gneun hpwgywd ognuinubpp (hwlwd
Jwnwywnpdwl Jdwpubphg W hpwgywo yuwulutphg) yhwdwptl bwhunpn $huwbuwywl

wnwphutph dhtunyu wnnGuwyh hpwgywéd ognuwnnubpp, Get $nunp pw2huwd wd Ynuinwywd sthup
hp ognLinutpp, htswbu Lwl yhwdwph Ywd Yujwgtbguh hpwgywd ognuwnnubph qony
hwjwuwptgunn hwhyutpp:

$nunh wywnhdubphg dlLwynpywd nng Gwdniwnnp, npp UGpwnnd £, pwyg sh uwhdwUuwthwyyned
hpwgywdé juwhuwnwih hwyGwéany, Yuynitt GHwdwnwptpniejwdp wpdbGenetnh qony
nnynuwgncdwpubph Jéwpnodubpnyd W wyiuny, wbwne £ ybpwutpnpyh $nunnwd: Twhnyph
pw2hunid sh bwhuwwnbGuyned:

owytph pwdwunpnwgpnud W dwpned. dnunh hwytph pnnwpynedu ne Jwpnudp Juwwnwpyned
GU pnnwpydwl W Jupdwl wduwpyh npnigjwdp jncpwpwlgnip thwjh hwdwp gnon wynhyutph
wdtUwdtpghlt hwuwubh wpdteh hhdwu Jpw: dwjtph pnnupydwl hwdwnp npllt Jéwp Ywd
gnudwn sh qwuadnud: Uwpdwl JéwnpuGpp Ywwwpnud E nhdnnp, npnbg npnypwswthtpp
nwwnwuynd U 0-hg 3% Ywhuywd Jwpdwl gnpoéwpph wnbuwyhg W uwhdwudnwd U Hnunh
ywunuutpny, huswbu Lwle Swywunwuh Iwlpwwbunnieniunud hwdwwwwnwupuwl Yhpwnbih
optGuunpnLejwdp:
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2. MNrSdELL SNFSUuNEUL

2023 p. ntywnbupbph 31-h npnpjwdp (wnwnhw swugwd)

Updtpeneh wujwuncdp

uduvaver
Ujwlnutp 33 pwuytpnud 10.25-12.5%,
09/02/2024-12/05/2025
AUMsSUsSNUUGLGr 4 3UUULUUL
urdtmemELr
Ywnpgwynpynn jud hwdwudwl 2nLwyncd
wnpnLjwawnph Bupwnplyynn
3usuusuu
33 dhLULULE P LURUNUCNFG-B3NFL
13.0% 17-02-32
33 dhLULULE P LURLUNUCNFG-3NFL
13.0% 29-10-36
33 dhuULuLErh LULUNUCNEG—3NEL 8.0%
29-10-31
uruudhUrUuLY 11.75% 01-06-27
uruudhUprUuLY 6.0% 01-06-26
uruudhUprULY 6.0% 01-06-27

UNLUYGNPURULY ®RL 9.75% 20-04-24
33 drLULULENP LUNUCUCNE—BNEL
11.0% 29-10-25
«U2auUshu 3heN[ELRUSPL
CLLUGrNFR3NFLY SR 10.0% 15-04-25
«U2auUshu 3pdNRGLRU3NL
CLUGQNFRBNFLY ORL 12.0% 06-12-25
«U2auUshL 3heNm[ELRUSPL
cuuErNE@3NEFLY PRLC 12.0% 30-03-2026
33 dhuULuLErh LURLUNUCNEG-3NEFL 9.0%
29-10-29
33 dhuULuLErh LULUrUCNF—3NFL
7.15% 26-03-25
33 quLaUMGsUYUL MursuUsnuuLr
10.0% 29-10-27
33 quULaUMNESUYUL mursusnuuer
12.5% 29-10-37
33 quULaUMNESULUL MUNSUSNUUL 6.5%
29-04-24
33 quLauUMGsUYUL MUNSUSNUULN 7.0%
29-04-25
33 quULaUMNESULUL MUNrsSUsSNUUGLr 7.0%
29-04-26
33 QuULaUMNESULUL MUNrsSUsSNuUUGr 9.0%
29-04-26
33 quLauUMGsUyUL MUrsUsnuULM
9.25% 29-04-25
33 QULaUMESULUL MUNrsUsSNUUGN 9.25%
29-04-28
33 quLaUMNESULUL MUNSUSNUUGL 9.4%
29-04-27
33 guLaumtsuuUL MUNsSUSNUUG 9.6%
29-10-33
DHUUS UNPEIhS UUMhSUL NFYY dRC 11.5%
13-07-24
LLAUULLL 3U3UUSUL
Ywpgwynpynn jud hwdwudwlu
2nLjuwynid wnpnijwéwnph Bupwnpyynn
CLAUULLL MUrsuUsnNUUGr 4
IuUuLUuL urdseEEN
Swywpwywl Ukpnpnidwyhu gnpshputin
Cunhwuncp LRwuwynLpjwlu hwjwpwywu
uGpnpnudubp thnjuwugbih wpdbenebpnLd
(UCITS) W ng ynndtuhnuwy UEpnpnnukph
hwdwp bwhwwnbujwd wjpunpwupwjhu
uGpnpnudwihu $nunbp wy Gpypubpned

hALULYPU

ISIN

AMGB20172327

AMGB2029A366

AMGB1129A316

AMSWISB2HER1
AMSWISB2DERO
AMSWISB2IER9

AMCOVSB2CER3

AMGB1029A250

AMNMCCB2MER?2

AMNMCCB2NERO

AMNMCCB20OERS

AMGB1029A292

XS1207654853

AMGB1029A276

AMGB2029A374

AMGN36294244

AMGNG60294250

AMGNG60294268

AMGN36294269

AMGN36294251

AMGNG60294284

AMGN60294276

AMGB1129A332

AMFSCRB25ERS8

Updnypr

33 HPUU

33 YUY
33 HPUU

33 YUY

33 YUY
uuu nLur
uuu nLur

33 YUY

33 YUY
33 HPUU
33 YUY
33 Y UU
33 MUY
uuu nLur
33 MUY
33 HPUU
33 Y UU
33 HPUU
33 HPUU
33 YUY
33 U
33 HrUU
33 YUY
33 HrUU

33 U

SnLyuwjwywl

Lwlwyp wpdtipp
710,000,000 729,400,205.47
46,674,000 54,426,683.39
56,167,000 65,965,312.76
254,000,000 220,780,277.26
110,000,000 113,566,152.92
40,000 16,829,856.40
99,500 40,629,848.37
10,000,000 10,191,245.42
47,131,000 48,240,932.74
72,000,000 73,819,497.60
110,000,000 114,100,522.80
80,000,000 85,083,426.40
51,600,000 48,496,528.11
200,000 83,873,947.91
45,000,000 44,706,356.73
92,600,000 105,880,490.97
111,500,000 111,352,552.51
51,000,000 49,356,175.40
132,000,000 123,675,659.84
36,000,000 35,300,551.46
176,000,000 175,782,139.98
48,000,000 46,279,377.94
156,000,000 152,711,804.86
110,400,000 104,425,658.18
30,000,000 31,039,485.00

1,956,514,484.95
1,956,514,484.95

1,956,514,484.95

10

%

19.12

1.42

1.73

5.79

2.98
0.44
1.07
0.27

1.27

1.94

2.99

2.23

1.28

2.20

1.17

2.77

291

1.30

3.24

0.93

4.61

1.21

4.00

2.73

0.81
51.29
51.29

51.29
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iShares V PLC - iShares Italy Govt Bond UCITS

ETE IEOOB7LW6Y90 Gdrn 600 39,784,861.09 1.04
cLIauUsLL hALULYhU 39,784,861.09 1.04
L3nreusuUerNHMQ
AMUNDI BD EURO CORP OE C LU0557859377 Gdrn 98 46,617,396.47 1.22
AMUNDI FUNDS GLOBAL AGGREGATE
BOND O USD C LU0557861514 Uuu nLur 195 121,645,262.45 3.19
AMUNDI FUNDS PIONEER US
CORPORATE BOND O USD C LU1162497744 Uuu NnLur 210 117,218,883.87 3.07
AVLIDIMONEY MARKET FUND SHORT LU0619623010  UUL ANLUP 431.16 203,07471598  5.33
CLIUUGLE L3NFRUBURNFNG 488,556,258.77 12.81
CLYAUGEBLL punhwuntp
U2wlwynrpjwl hwjwpwlwlu
UGpnpnudubp thnjuwugbih
wndtpnprtpnd (UCITS) L
wyipUnpwilipwhl UEpnpnLdwhU 528,341,119.86 13.85
Pnuntp ny ypnpbuhnwyg
utpnpnnubph W hwdwpdtputnh
hwdwp® wy Gpypubpnud
Ujp ng-Gdpnwuiwiu
JuquwytpwnrpjnLuutp
uuv
iShares 1-3 Year Treasury Bond ETF US4642874576 uuu nLur 5,500 182,550,491.08 4.79
ISHARES 7 10 YR US4642874402 uuu anLur 1,400 54,578,830.58 1.43
ISHARES TRUST BARCLAYS 20+ US4642874329 uuu anLur 2,000 79,961,405.70 2.09
cLIuULLLE UUL 317,090,727.36 8.31
CLAUGELL wyp ng-Gypnuuwiu
JuquulbpuynLpnlbibn 317,090,727.36 8.31
CLAUGLL hwywpwlywl
UbpnpnLduyhl gnpdhplbp 845,431,847.22 22.16
Udwugjw $huwlbuwywl wywnhyubp
Ujp wswugjw) phuwiuwyw gnpdhpubn
Upwnwnpdnipwjhu uynthtp
SWAP AMCON 2026-02 33 W UU 19,287,068.10 0.51
SWAP AMCON 2026-02 uuu anLur -19,368,823.80 -0.51
LCLMWUGELL wpunwpdnipwjhu -81,755.70 0.00
uynthbp
CLAUGLL wdwlugjw] huwliuwywu -81,755.70 0.00
gnpdhputn
CLAUGELL wdwlugjw] huwliuwywu }
wywhdubp 81,755.70 0.00
Aphnnpuwywl ywpwmpbn 165,855,086.00 4.35
Mwpunwynpnrpyniiutp -3,431,221.66 -0.09
Shuwluwywl hwzhyubp 120,966,026.67 3.17
2nLin wywnhyubp 3,814,654,672.95 100.00
«UUunkFLh-U4PLU UUER UELEQUELMG» ®RL YwjnLu 33 PUU 1,041,462.743241 1,964.8354

GYwdwnwjhu YEuuwpenwywjhu $nun
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