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«UWUNFLY-UYPU LUGMR UELERUELG>» OAC Mwhwywlunnuluwl YEbuwpnwluwjiht $nlun

Ubh2ULY4Y3UL luSUSHU'6 RUSHUMNURVYUL RUSHEUTHN UN 30 UBMSEURErh 2023(0.

uysShyler
2023p. WEWNEREIR | 5022p. nblunbuptnh 31-h

-h npnLpjwdp
33 npwdny (wnLnpwn wlgwd) npnLpjudp
Rhduwlywu Jhgngubp, gnLn 0.00 0.00
Ujwlunutp 86,568,234,246.57 69,306,982,328.77
Shuwluuwlwl gnpshputp 266,003,280,105.41 191,513,937,576.72

Pwdlutwnndutp b hwdwludwl wpdbpnptp
Ywnquwynnynn 2ntywynd wepnjwédwnph Gupwnyynn
Juwd hwdwudwUu wpdbenrtp
Ywngwynpynn 2nLyuynud wnpnjwidwneph stUupwnyynn
Jwd hwdwudwUu wpdbenetp

Muwpunwwnndubp b hwdwudwl wpdtpnptp
Ywnquwynnynn 2ntywynd wepnjwédwnph Gupwnyynn
wwnuwwnndubn juwd hwdwudwU wpdbenetp
Ywngwynpynn 2nLyuynud wnpnjwidwneph stUupwnyynn
wwnpuwwnndubn jud hwdwudwl wpdbenrtp

Ywpywyhl gnpshpltp
Ywpqwdnnynn 2ntyuwynid wepnijwswnph Gupwnyynn
Jwd hwdwudwlu gnpshputp
Nuwydwlwgnwihl Junbwhl gnpdhputin
(wpdbywnpnuutn)
WL Ywnyuwhl gnpshpltn
Ywpgqwydnnynn 2ntyuwynud wepnidwbdwnph stupwpyynn
Jwd hwdwudwUu gnpshpubp
Rwywpwwl Uspnpnedwjhu gnpshpubp
Cunhwuncp Lwluwyniejwl hwdwpwywl Uepnpnedwjhu
gnpshputip thnfuwlgbh wndtpnetpnd (UCITS) b ng
wnn$tuhnuwy UGpnpnnutph hwdwp Lwuwnbujws
wjpunpwupwjhu UGpnpnedwihu $nuntp Yud npwlg
hwdwnpdbputn wj Gpypubpnd
Ng wypndtuhnuw) UGpnpnnutph hwdwp bwhuwnGujwsd
wjl $nuntinp jud npwug hwdwpdbputn GU wunwd wyjp
GpypuGpnud
Cunhwuncp Lpwluwynipywl wpndtuhnuw) $nuntp L
nnpwlg hwdwpdtpubn U w), wunwd GpypuGpnwd L
gnigwydws wpdbpnrwynpdwl yuquwybnwnipnctuutn
UL wpndtuhnuwy $nuntp L npwug hwdwnpdtpubp 6U wj
wlnwJ Gpyputpnud L gniguwyywé windtpnpwynpdwl
gnpSswlwince)nLuutn
Uy ng Gypnuyyuwl juquwytnpwniejntulubp
dwudwluwlwynp gnpswpputp wpdtpnpetpny
Onfuwnnie)ntllbp” hblndwswnph gnpdwpputph UGpen
wndtpnrtph d6npptpdwu hwdwp
Jdwnytn® thnfuwnnipjwdp inpwdwnpywéd wpdbpnrtph
nhdwg
OnfuwnUwd wpdbenRtp
3Lwngqudwl gnpswpputph Ubpen pNnwpynnhu
Jwidwnywé wndbpnrbn
W dwdwluwywynp gnpéwnppubn
Uswlgjw) $htwbuwluw wlmhyubp
Ywpgqwdnnynn 2nctywynid wepnijwswnph Gupwnyynn
Juwd hwdwudwUu wéwlgjwy $huwliuwywl wynhyutbp
W wéwlgjw $huwluwywl wywnhyutn
UL $huwiuwlwl gnpdhplutp
AEphinnpuljuwlt yuwpunpkp
Undntewjht $npdwpn gnpdwnputn
WL
Shuwbuwluwlu hwhyjutp
Twdwywl Jhgngubp U npwug hwdwnpdbpubp

0.00
0.00

0.00
159,412,270,157.47
159,412,270,157.47

0.00
0.00
0.00

0.00
0.00
0.00
106,591,009,947.94

50,403,422,412.39

0.00

41,294,126,827.16

643,777,639.30
14,249,683,069.09
0.00

0.00

0.00
0.00
0.00

0.00
0.00

0.00

0.00
0.00
0.00
0.00
0.00
15,643,508,647.01
15,643,508,647.01

0.00
0.00

0.00
118,248,344,857.54
118,248,344,857.54

0.00
0.00
0.00

0.00
0.00
0.00
73,243,383,475.75

43,968,086,656.08

0.00

0.00

392,174,124.34
28,883,122,695.33
0.00

0.00

0.00
0.00
0.00

0.00
22,209,243.43

0.00

22,209,243.43
0.00

0.00

0.00

0.00
25,757,505,249.77
25,757,505,249.77

CunwJdtUup wymhyutp

368,215,022,998.99

286,578,425,155.26




«UWUNFLY-UYPU LUGMR UELERUELG>» OAC Mwhwywlunnuluwl YEbuwpnwluwjiht $nlun

Uh2ULYSUL luSUS4YU'E JUSHUMUILUUL RUSHEUShN UN 30 UEMSEURErh 2023M@.

mursudnrnEEesnrLLer
2023p. ukwyunbdptph 30-h 2022p. nEywnbdptph 31-h
fnnLRJwR nnnLpjwUp
3R npwdny (wnLnhwn swlgwd)
UuuULuUYhSLErhL MUSHULNT BUShYLEr
Ywwhuiwg 356,239,736,351.58 273,019,852,077.84
Pw2hudwl Gupwyw Lwfunpn nwnpyw Yuwwhunwih
hwytGlwéhg gnn ognuinutp U Ywwhwnwih gény gniun 0.00 0.00
Juwuubp (w)
Lwhunpn dwdwluwyw2pgwulutph spw2iudwé 0.00 0.00
2whnuyp/JUwu (w) ’ ’
Swnyw hpwgdws Yuwwhwwih hwybiwshg gnun ) )
ognunlitn U Luyhunwth gond qnun Quwulitn (w,p) 5,477,784,426.45 6,059,091,499.67
2nwn 2whnye (w,p) 17,049,097,079.87 18,219,801,689.71

UuuULu4YhSLErhL MUSHULNN 2NFS
uuShyubr*
(*2nLin wywinhyukn)

367,811,049,005.00

285,180,562,267.88

$hLULULYUL aNrshever 42,584,171.01 0.00
Shuwluwlwu gnpéhputinh thnfuwlgnudutp 0.00 0.00
dwdwuwywynp gnpdwppltin wpdtpnrtpny 0.00 0.00
Gwngudwu gnpswnputph Ukppn Jwiwnywd 0.00 0.00
wndbenrtpny ydwndwl tupwyw gnudwpltn ’ ’
®nfuwnuyws wpdtpnrtph génd UGpwnwpadwu 0.00 0.00
Gupwyw Uhgngltn ’ ’
W) dwdwlwywdnn gnpdwnputn 0.00 0.00
U'6ULS3UL $hLULULYUL
MULSULNCPNHR3NFLLER 42,584,171.01 0.00
Ywngwynnynn 2ncyuwynid wnpnujwbdwnph
GupwnyUnn Yuwd hwdwldwl wéwlgjwy 0.00 0.00
$huwliuwywl wwnpwwynpnipyniultn
Uyl wéwlgjw| $huwlbuwywl wwpiwynpntejntlltn 42,584,171.01 0.00
YrEThSNrUYUL NUrsudnNraresnFLLEr 361,389,822.98 1,397,862,887.38
UndnLpwihl $npdwnn gnpdwppltn 0.00 0.00
WL wywpunwynpnepncbltn 361,389,822.98 1,397,862,887.38
UChYLEr FULYGEANFU UL $SPLULUVBYUL 0.00 0.00
yuauuucrMnHE3NFLLErNFY ’ ’
Ywpdwdwdybwn Jupytn 0.00 0.00
Uwnwgywé Junytn 0.00 0.00

CLHUUELLC MursudnrnkEsnkuLer

368,215,022,998.99

286,578,425,155.26

(w) UGpwnjwy S2gnpnincdubnp
(p) hwuwé $huwluwywl nwnjw pupwgpnid Jdwpyws vhpwllyjwl pwfuncdubpp
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tuuunrsuerk B4 'suhuutrk UbRULYSUL luSUSYU'6 USHESHNFE3NFL 2023p5.
UBAMSEUFRErk 30-hL UHUNMSHUS PLLUUUSU dUUULUYUG r2ULE UUUr

2023p. hnLujwph 1-hg

Udhlugl 2023p. 2022p. hnLujwph 1-hg

ubwywtUdptph 30-U puywsd UdhlUgl 2022p. nEYwnbEUpEph

dudwlwlwpgwl 31-U puywd

3R npwdny (wnLnhwn jwlgwéd) dwdwlwlwpgwl
EywunLinutp $huwbuwlwl

gnpéwnunLpynLuutph gény
GlwUnunutbp wjwunutphg b pwuytpnud L
$huwluwywl Yugdwytpwnipyncuubpnud

hwzhyutiphg
GUwuUnuinutp pwdltnndutphg bW hwdwudwu

wndtpenrtinhg
Glwdnuinubn wwpunwwnndubphg bW hwdwudwu

wndtipnrtinhg

Blywdnuinubn Jupywyhu gnpdhplutiphg

GlwuUnunubp wpdtpnprtph dwdwuwlwynp

&Gnpptpnidhg U otnwpnidhg

Blywdnuinutip wéwugjwy gnpshputinhg

W $huwliuwywl Gywdnunutn
CLAUULLL (1)

Jdswputp $huwbuwljwl gnpsbwnlncpnciutph
qény
Jéwpubp wpdtpnptnh dwdwuwywynp
4dbnppbpdwl U ovnwpdwl gény
Jéwpubp wéwugjwy gnpshputiph gény
Jéwpubp $htwbuvwywl wwpunwynpnyeynctultph
gény
WL $htuwluwywl Jdwnutn
CLAVULELL (2)

2NnFS BUULUNFS $hLULULYUL
qQNMrsUNLNFER3NFLLENPS (1 - 2)
WL Bywdnuin (3)
Ywnwywndwl ydwputbp b Jwgwéniejwu
hwwnywgndubp (4)

dJUUULUYUGMr2ULb 2NFS BHUUNES (S.214-17-
1) (1-2+3-4)
Rwunreh &2gnpnnud (5)
dwdwuwywzngewlh pupwgpnid ydwpdwsd gnun
GUwdJwnh Jhpwllyywy pwpfuncd (6)

7,106,650,085.64

0.00

11,149,005,259.66
0.00
0.00

215,020,943.69
225,768,290.88
18,696,444,579.87

0.00
96,820,642.49
0.00

0.00
96,820,642.49

18,599,623,937.38
0.00
2,765,721,018.84

15,833,902,918.54
1,215,194,161.33
0.00

17,049,097,079.87

7,539,211,363.95

0.00

10,971,902,846.48
0.00
0.00

209,331,227.96
388,027,501.60
19,108,472,939.99

0.00
28,875,897.73
3,786,008.45

0.00
32,661,906.18

19,075,811,033.81
0.00
2,900,288,509.28

16,175,522,524.53
2,044,279,165.18
0.00

18,219,801,689.71

ONFS GUANISE (1-2+3-4+5 + 6)
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«UUNFLYP-UYLU UUEMR UELERUELME>» AL Mwhywlunnuijuwl jEluwpnuuwjhlu $nun
2023p. ubwwbdptph 30-hU wjwpunywé hubwdujw dwdwlwlw2pgwlh
Uhpwljwi funnwgywé Shuwluwlywl hwpybnynipintlubphu yhg swunpwgnnientuutp

2023M@. UEMSEURErk 30-hL UMUNMSHU'6 hLLUUUSU dUUULUYUSM2ULE URR2ULYU3UL
lSUS4U'6 $hLULUULYUL RUGUESHNFE@3NFLLErRL YR8 'sULNE[UGrNHE3NFLLEN

Fwquwuwywhwlywlu hwduerdwl Jupdwlu juwunUubpp W Jepennubkpp

SwpGywl $hlwluvwlywl hwpdbunynipejnilubpp ywwnpwuwndtp Bu Spwuuhwih  hwdpunhwuncp
punnibjwd hw2dwwwhwwl hwdwndwl uygpniuplubph hwdwbwju: SwpbGlwl Phuwlivwluwl
hwybGwnynrpyniulitpp UGpyuwywgdwd Gu Wipuunpwlupwihu gnun ywuwhwwih 2014-1 jwunbwywpgny
(ANC Regulation) bwhiwwntbuywd dlLwswithny:

Uhpwnbih Gu hw2qwuwwhwlwu hwqwndwl hGunnlw| hwdpunhwuncnp ulygpncuplbpp,
Jwulwynpwuwbu’

. Updwluwhwywuwn UGpluwywgnid, hwdtdwwnwywunieynil, gnpénLubnLeywl wupunhwwnnie)nl,
. Pwpbthuhné gnpdniLutiniLe)nlt W JuunnwhbGihnipynll,

. Nnowdwnnipyncl,

. Uhpwnynn dbGennubph Jbiy dwdwluwlywngwlhg djnLup sthnthnhubip:

Ywyntl GUwJdwnwptpnieywdp wndbpenetphg hwunypep Swluwsynid £ hwpdbgpdwl hhdniupny:
Updtenebnph atneptpnidutbnp W ovnwpnudubpp dwuwsynid U hupbwndbeny:

Mnpundth hwdqwndwl wpdnypep Iwjwunwlh Swupwwbunnepjwl npwdl £ (33 npwd): Shuwlbuwlyuwu
hwdGwnynipyniubtGpnud tnnynuwyhu wpunwhwynnegywdp UGpluwywgywd nhpetpp uGpywywgywd Gu
npwbu gnunn wywnhyubph Lywundwdp hwdwpydwd nnynuwihu npnye’ hwodbnnne wduwpeyh
nnnejwdp  (%): Swdbwnydnipeynibubpnud UGpYuwywgywd hwodbunne dwdwlwlw2powlup 2023p.
hntujwph 1-hg Jdhusle 2023 . ubwywnbdptnh 30-U pujwd dwdwluwlw2pewll E:

$nunh Jwnwdwnphsu E «UUNFLYP-ULRAU UUGR UGLGSUGULR» ORLC-U: Snunh Jwpswpwpnipjniup
wwuwyhpwyyb] £ «wUUGPU Swun wnuhUhuwnpbppu» pwdluGunhpwlywUu puyGpnigywup (CACEIS Fund
Administration): $nunh wwhwnntl W Jwulwyhgubph nGGunpwdwpp «wjwunwuh Ycunpnuwywl
nGwnghunwphw» PRLC-U E:

$nunp YyGUuwpenmwywht $nun E, npp Ywnwdwpynd E wyunnhdubph wllwhe wypndbuhnUuwg
ywnwywphsutph Yynnuhg, dhbsle gnudwpubpp Jéwpynud G YyGUuwpnwywhlu wnwphpp [pwgwd
JwulwyhgutGphu: $nunh Jwulwyhgubpp yGLUuwenwlwihu $nuntph wywhdubph
ubbhwlwluwwnbpbpu Gu:

$nunh wywhyutpp ubGpnpynd GU Iwjwuwnwuh W onwpGpypw pwpapnpwly wpdbenetGpnud, pun
npned” wpunwpdnepwihu Uepnpnudutpp s6U gbpwquugnud $nunh punhwuncp wywnhyutph 40 wtinynup:
$nunh bywuwnwyl £ wnwybugnyuh hwuglut wywnhyubnh GUwdwnwpbpnieyniup® $nunh wywnmhyutbph 25
wnnynup ubpnubind pwdlbwihu gnpéhputpnud, pwdlUwhlu $nunbpnud W pwdlbwihu hwdwnpdbp
ghpoheputpnud, huy Juwgwdp” ywpunwwnndubpnd, ywpuwwnnduGph $nuntGpnud, npwdwihl 2nLywygh
gnnpéheutpnud, wdwunutGpnud W wy wywhdubGpnud: Rhpwhuwhu hunwdp  GU hwunhuwuncd
yGLUuwenwluwihu jubwynnnieyntl hpwlywuwgunnutpp® nhuyh Jhght hwywodnipjwdp:

uynmhjutph quwhwwndwlt YwunUubpp. Shtwluwywl gnpsoheltpp uygplwwbu swihynud Gu
wwwndwlywlu wnpdbepnd W $phuwbvwywl Jhdwyh dwuht hwpybunygnipniuncd ubpyuwywgyned hptlug
uGpyw wnpdtend, npu hptug Yytpghu hwuwubih 2nuywwl wpdbeu £, wd 2ncuyh pwgwuwynipywl
ntwenid wpunwehU nGuncpututbph wd Shuwtuwywl dnnbiutph Jhgngny npn2dwd wnpdbep:

UpdGenetnph UGpyw wndbeh Jhol tnwnpbpnieynculbpp npn2dned BU yGpp Updwé Gnwuwyny W Upwlg
uygplwlywl ywundwlwl wpdbep dwlwsynud £ hwdGunynieyncubuGpnd” npwybu «guwhwuinnedubph
wnwppGpnieynLu»: Updbenetpny gnpdwnunipynclutpp gphwlugyned GU wnpnijwéwneh wduwpyny:

MnpndGh wnpdnypehg nwpptp wnpdnypend qguwl2dwd wpdbenebpp guwhwwnynud G Gpp Upywd
Gnwluwyny W wjunchGunle thnpuwpydned wynpundbih wpdnypeh’ quwhwndwlu wduwpdyh npnipjwdp
gnnoéonn thnfuwndtipny:



«UUNFLYP-UYLU UUEMR UELERUELME>» AL Mwhywlunnuijuwl jEluwpnuuwjhlu $nun
2023p. ubwwbdptph 30-hU wjwpunywé hubwdujw dwdwlwlw2pgwlh
Uhpwljwi funnwgywé Shuwluwlywl hwpybnynipintlubphu yhg swunpwgnnientuutp

Swuwwywhwuwlu hwduwrdwt Jupdwl uunuubpp W Jepnnubpp (upnibwynipjncu)

Ujuwunutp L Pphuwbuvwlut  hwzhjubp. wdwlunutpp quwhwwnynid G qgdwyhu  JGennnd:
Mwdwlwl Jhgngubpp W npwug hwdwnpdGeutpp UGpwnnud GU pwlytpnud Yuwluhuhy dhgngubpp:

Yupqwynpynn 2ncjuynud ud hwdwudwl hwppwynud wnpnujwéwnph Gupwplyynn
puwdutnndutp, yuwpunwwmndubp b wy] wpdbpnpetp. jupquwynpdnn 2ntyuyned uwd hwdwudwu
hwppwynwd wnpnijwiwneh Gupwnpyynn pwdlGunndubpp W wy| wpdGenetpp quwhwwnynod GU ngjuig
onpyw 2nLtywyh thwydwl npnipjwdp gnpdnn guh hhdwu ypw:

Mwpunwuwnndubpp W wyp hwdwludwl wpdGenetpp guwhwwnynud U $huwbuwywl dwnwynipejnllubp
dwwnnignn tnwpptp ywnnygutph ynndhg dwuntgywd thwydwlu qgutpnyd: dwydwl opdw pupwgpnid
gnnpéwpneh pwgwyuwjnipejwl ntwpnud wpdGenetpp guwhwwnynod B Phuwbuwywl dwnwynienllutp
Jwuwnignnh Ynnudhg wpwdwnpwdé gudwl W Jwbdwnph Jhghlu guny: MwpunwwnndubGph W owyp
wndGpenetph gond hwytgnwdé tnnynup hwdwpydned £ Jhbsle wyunhdh guwhwundwl wduwehdp:

Qupqwynpynn 2ncjuyned jud hwdwudwl hwppwynud wepnijwédwrph giupwplyynn
puwdubinndutp, yuwpumwwnndubp W wj; wpdbpnebp. jupquwynpdnn 2nctjuynud wnpnijwéwneh
sGUupwnyynn pwdlbunindutpp guwhwwnynd U $nunh Ywnwlwpsh Ynndhg' oguhwgnpdbing gniun
Jwwhwwh W 2whnipwptpniejwl ypw hhdudywo JGennutpp, hw2dh wnubGind yGpghtu Ewluwl
gnpéwpneutbpnid ogunnwgnpdywd qutpp:

Mwjdwluwgpwiht Jwpluwjht gnpdhepubp (wpdtlyunpnuubp). wwdwlwgpwhbu  Juwnpwyhu
gnpohputpp, npnue  wywnhynptl  wrepniwéwneh st GUupwpyynud  Ewlywl  gnudwpubpny,
guwhwuwnynd U wyunnLtwpwhu uygpniupnyd’ unnple Lpdwd wduwpdtpnd, gnudwpwd pnnwpynnh
wnwlUbbwhwwnniy puncpwagptpp uGpyuwjwgunn [pwgnudubpp:

. Uty wvwph ywd wwywu dwdybunwunipjudp wpdGyunpnuubpp quwhwwndnud G Gpnih
Uhgpwlywyhu wnwewnpyh quny (Euribor),

. Uty wvwpnig wyblh dwdyGunwjunipjudp wpdGyunpnuutGpp guwhwwnynud B Jhguwdwdybun
nnynuwyhp qwUudwwbunwlwl wwpunwwnndubph gbph2tunn thnpuwpdGend Ywd, wybh
Gpywpwdwdybun wpdtyunpnuubph hwdwp (BTAN)' Jwptwdwdybwn Yunpdwodepny thnfuwnybih
qwlbbdwywbunwlywl ywpunwwnndubph (OAT) thnfuwndbeny,

o GpGe wlhu W ywlwu dwdybnwjunLpywdp ywydwuwagnpuwjhu JuwpyughUu gnpoheputpp wnnn Gu
guwhwwnyb| gowjhu JGennny:

Rwjuwywl qwudwwbnwwl wwpunwwnndubpp guwhwwnynud BUT oguinwignpdting 33 YEUwnpnuwlywu
pwUulh jnpwpwlgnin onyw hwdwn hpwuwwnwywd 2ncuywlyuwl npnypwswithp:

®dnhuwlughbih wpdbpnetpnud hwjwepwlwl Uepnpnudutph gnpdhputp (®PUILA/UCITS). UCITS
thwybpp wd pwdlGunndubpp guwhwwnyned GU thwyhU pwdhu puyunn gnenn wynhdubph wpdGeny:

dwudwlbwlwynp gnpéwpputp wpdbpnetpny. htunjwbwnph gnpowppltph Ubpepn wwhdnn
wndbenetpp hwdwnyncd GU wynhdubpnud” «dwpybp’ thnfuwnnipywdp npudwnpywd wpdbGenetnh
nhdwg» nnnnud” wwydwlwgpned U4wd qund, gnedwpwo unnwgydtihe hwpytgnywo tnnynup:

RGungudwl gnpdwpepubph UuGpen pnnwpynnhtu Jwéwndwo wpdbenetpp hwdwnynud U qudwl
wynpundbined hpblug pupwghy wpdbend: Iwdwuwwwnwupuwl wwpunwynpnepyntup hwdwnynud £
Jwbdwnph wynpundbincd” ywydwluwgpned Updwd gund, gnedwpwd unwgybihe hwybgpdwd innynup:

Onfuwnnipjwldp tnpywd wnpdbenetpp guwhwwnynud B hptug pupwghy wpdbeny W hwdwnyncd
«dwnybp’ thnfuwnnipjwdp nnpudwnpywd wpdbenetnph nhdwg» tnnnnnud:

®nfuwnUywd wpdbpenebpp hw2dwndnud BU wywnhyubpnud® «OnpuwnUjwd wpdbenetp» wnnnnud
wwjdwluwgpnud Udwd qund, W wwpunwynpnipynibubpnud”  «Gnngqudwl  gnpdwpeutph  Ubpgen
Jwbdwnywd wnpdbpenetpny Jdwpdwl tupwyw gnudwpubp» wninnnud” wyuwydwUwgpned Upgwd guny,
gnedwpwéd Jéwpybihp hwdbgpywd innynup:
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Swuwwywhwwlu hwduwrdw Jupdwl uunuubpp W Jepnnutpp (Qupnibwynipyncl)
Udwlugjwy gnpdhplutin

Yuipgquynpynn 2ntjuynud  wepnijwéwnph Gupwpyynn YJuwd hwdwludwlu wdwlgjug
gnpdhputip

Ywnpqwynnpynn 2ntyuwynud  wnepnijwbdwnph GUpwpyynn ywd hwdwlbdwl wdéwlgjw| gnhpdheplubpp
guwhwuwnyned GU opdw hw2qwpyuwyhu guny:

Guwpqwynpynn 2ncjuynud  wepnujwéwnph stUpwpyynn Jud hwdwudwl wbwlgjug
gnpshpubtp

Uynthtp. thnfuwpdbepwihu uynthtpp Ww/jwd $npdunnuyhb wnpdnipwihu gnpdwppubpp quwhwwnyned
tU hpblug 2nLyuwywywl wpdbpnd’ 2nLyuwynud gnponn tinynuwnpnyeubph (W/ywd thnhuwpdbeubnh)
wwwagw nnynuwihu hnuptph gbnsdwdp hwdwnyywéd guny: Wu ghup &2gpundnud £ nEdniinh nhulyp
hwyh wnlUGnL hwdwn:

bunteuwjht uynthbpp quwhwwdnd U wynniwpwlwl ulygpniupny” Ynuunpwgbuwnh Ynnuhg
npwdwnpywéd thnpuwpdbeh hhdwl Jpw:

W udnthtpp quwhwuwnydnud GUu hpGug 2ncyuywlywl wpdGend ywd $nunh wnwdwnpsh Unnuhg
uwhdwludwod Gnwuwyny:

Upunwhw2ytlyznwht yuwipumwynpniepynluubp. hpudwod hGowihu wyuwydwluwgnptpp UGpyuwywgdned
GU «wpunwhwdtyzrnuwht ywpuwynpnepyniulbp»-nud hptug 2nljuywywl wpdbeny” wynpundbinud
Uhpwnwdé hnpuwpdbeny: MNuwjdwlbwlwl hGpwynpdwlu gnpdhputpp  thnpuwpydnud G hpGlug
hwdwwwunwuhiwu hwdwndtGpubpny:

Udnth gnpowpplutpp hw2wndnud 6 wbjwlwlwl wpdbepnd ywd npwl hwdwpdbe wnpdbend, Geb
wnw s£ wudwluwlywlu wpdbe:

Yuwrwywpdwl Jéwpubp. yunwjwpdwl Jéwputpp hwqwpydned 6 vnnwpGywu 1.1%-h swithnd,
UGpwnjw| Yhpwntih pninp hwpyGpp $nunh gninn wywnphdubph wpdbeh hhdwl Ypw’ wdtlUopjw
hhdncupnd: Wu JéwpuGpp bGpyuwywgynud G Snunh Gwdnuinubph W dwhuubph hwdGunynipyniuncd:
Ywnwywpdwl Jdwpubpu wdpnnencpejwdp Jéwpyned GU Snunh wnwdwpshl, npp ypnud £ $nunh
pninp gnpdwnbwlywu dwhuubpp, pwgwnnipjwdp wnenhnh Jdwpp W YELuwen2wlywhlb Gpw2huhpwihu
$nunh Jbwpp: Ywnwdwpdwl Jdwpubpp s6U UGpwnnud nhihugh Swhuubpp: $ShLwluwlyuwl
hw2dGunynipyniulGpnd wnenhwnh W Gpw2tuhpwihu $nuntph Jéwplubpp UGpyuwjwgdnud GU npwbu
ywnwywpdwl Jéwnpubph Jwu:

2nLwin 2whnyph pw2huncdp. dwdwluwlw2nowUh gnen 2whnypep (Juwup) UGpwnnud E tnnynulubnh,
wwpuwnpeh, wwpgllwddwnpubph, hwwnwgnudutph, 2whwpwdhuubph wdpnnenieyniup, gnudwnpwd’
ywuhuhyhg unwgywd GUwdninnp, hwluwdé Ywnwdwpdwlu Jdwpubpp W $huwlivwywlu dwhuubpp:
Qprwgwhuwyndwd Juwd hpwgdwd juwhwnwih hwyGuwéhg ogniinutbpp wd uwwhuwnwih gonyd Juwultpp
¢6U  nhuwpydnd npwbu  hwunype, hbswbu Uwl, npwbu  wnwhupl, s&EU nhuwpydned
pnnwnpyUwl/Junpdwl Jdwpubpp:

Pw2hudwl hwdwp hwuwUbh gnudwpubpl GU° dwdwlwlwpgwluh gniwn 2whnyep, gnedwnpwd hwenpn
dwdwlwyw2powl  thnpuwlgdwd JhgnguGpp, hwltwé Jwd gndwpwd wnyw)  hwpdbGunnc
dwdwlwlw?2ppwuhl yGpwptpnn hwunyph d62gpuindwl hwhyubph Juwgnpnubpp:

dwdwlwluwpgwith pupwgpnid pnnunpyuwéd thuwytph hwjwuwpbgnLd

Swunypeh 62gpnned. pninp thwywwnbpbpp wGwne £ unwluwl J6Yy hwyh nhdwg pw2budwl Gupwyw
hwjwuwnpuwswih GHwJnin, wulwhu thwh pnnuwpydwl wduwpyhg: «3wunyph 62gpunnud>» inninnnud
uGpyuwywgywd nunnhs JGhuwUuhquh Jdhengny stgnpwgynud E pnnwpynoduGph W Jdwpnudubph
wqgntgnrpeyniup UGy thwyh nhdwg unnwgynn GHwdwnh ypw: Uyinhdh gnun wndbep hwadwpytihu $nunp
npn2nud £ pw2budwl Gupwlyw GUwUnoinp: Ennwpynudutpp Yywd Jwpnudubpp wgnbgnieeynil snilubu
thwytph Juwuwnwpnnwywuh dpw: Iwunyph 62gpnundwl JGhuwuhquu wwwhnynud £ pnnuipynudutbph W
Jdwpnudubph stgnenipynil’ JGY thwyh nhdwg pwhudwl Gupwyw Gywdwnnh gony:
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Swjwwywhwuwlu hwduwrdwt Jupdwl uunuubpp W Jepnnutpp (Qupnibwynipyncl)

Ognrinubtp b yuwuubp. Shuwluvwlywl nwpdw gnen hpwgywd ogniinutpp (hwlbwd Juwnwywpdwl
Jéwputphg W hpwgwé Juwulbphg) YhwdwiptU Lwhunpn $huwbuwlywl wnwphuGph Jhlunyu
nGuwyh hpwgywd ogniinubipp, Grebt $nunp pw2uwd Yuwd Yninwywod sthuh hp ognuinltpp, huswbu Lwl
yhwdwiph jwd yujwgbguh hpwgywd ognuinutph gony hwywuwntgunn hwhdubpp:

$nunh wywhyubphg adlwydnpywd nng GUwdniwnp, npp UGpwnnd E, puwg sh uwhdwlwthwyyned
hpwgywd Jwuwhuwuwih hwybjwény, Juyncu GUwUnwpbpnLywUp wndbpenrtph gony
nnynuwgnedwnpubph Jéwpnudubpnyg W wyiuny, wbuwnge £ Jepwubpnpyh Snunnud: Cwhnyeh pw2huncd sh
Lwhiwwnbuyned:

dwytph pwdwunpnugpnud W Jwpned. $nunh thwybph ennunpyncdu n dJwpnudp uwuwnwnpydnod GU
pnnwnpyUwl W Jwpdwlu wduwpdh npnigjwdp jncpwpwlgnep thwh hwdwp gnun wlnhdubph
wdtUwyGpght hwuwlubih wpdGeh hhdwUu Jpw: dwjtph pnnupydwl hwdwnp nplt Jéwp juwd gnedwn
sh quuaynd: Uwpdwl Jéwputbpp ywunwpned £ nhdnnp, npnug npnypwswithtGpp nwwnwuyned GU 0%-
hg 3% ywhuqwo Jwpdwl gnpowpeh tnbuwyhg W uwhdwudnd GU Snunh wlunuutpny, huswbu Lwle
Rwjwuwnnwuh Swupwwbunnipniunud hwdwwwunwuhiwl Yhpwnblh opGuunpniejwdp
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Mnpndbih gniguynidp

2023 p. ubywnbtdptph 30-h npnLpjwdp (wntnhwn swugwd)

Updbrnreh wujwuncdp

uduvaver
Ujwlnubp 33 pwuytpnid 10.2-12.5%,
23/10/23-12/05/2025
AUrsUsnuUUGEr 4 3uvuuLuuu
urdtmemeer
Ywnpgqwynpynn jud hwdwudwl 2nLywyncd
wnrpnijwwnph Gupwnpyynn
3usuusuu
33 dhuULULE Pk LULUCUCNF-B3NEL
10.0% 29-10-23
33 dhuULuLErh LUluUrurNE@3NEL
11.0% 07-02-28
33 dhuULuLErk LUluururnE@3NEL
13.0% 17-02-32
33 dhLULULE P LURLUCUCNFG-3NFL
13.0% 29-10-36
33 dhuULuULErk LURLUNUCNF—3NFL 8.0%
29-10-31
uruudhuruuLYy 11.75% 01-06-27
uruudhUpruULY 6.0% 01-06-26
uruudhUrULY 9.0% 01-06-25

UNLUGNPURULY ORL 9.75% 20-04-24
33 dhuULULENh LUUCUCNEGE3NEL
11.0% 29-10-25
«U2QU3hL InPNBELRUSHL
CLUEMNFE3NFL» PRL 10.0% 15-04-25
«U2QU3hL IhdNRERUSHL
CLUENNF@E3NFL» PRL 12.0% 06-12-25
«U2QU3hL IhdNRERUSHL
CLUEMNFE3NFL» PRL 12.0% 30-03-2026
33 dhLULULEMP LURUCUCNF-@BNFL 9.0%
29-10-29
33 dhuULULENrh LUUCUrNEE3NEL
7.15% 26-03-25
33 dhuULULE Pk LULUCUMNFE3NEL 3.95
26-09-29
33 auLauMGsSuUyUL MUrsusnuuer
10.0% 29-10-27
33 quULUMNESUYUL Nursusnuuer
12.5% 29-10-37
33 aULAUNESUYUL MUNSUSNUUGL 6.5%
29-04-24
33 aULAUNESUYUL MUNSUSNUUGN 7.0%
29-04-25
33 qULAUMNESUYUL MUrsSUsSNUUGr 7.0%
29-04-26
3UBUUSULP 3ULNUNESNHE3NEFL 8.0% 29-
04-24
33 qauLaUMESUYUL MUNSUSNUUGEH 9.0%
29-04-26
33 quULUMNESUYUL Nursusnuuer
9.25% 29-04-25
33 qaULAUNESUYUL MUNSUSNUUGN 9.4%
29-04-27
33 qauLaUMESULYUL MUNSUSNUUG 9.6%
29-10-33
33 qautauNESUYUL MUNSUSNUUGEN 9.25%
29-04-28

CLIUUBLL IUSUUSUL

Ywpgwynpynn juwd hwdwudwlu
2nLjuynid wnpnujwtwnph Bupwnpyynn
LLAUULLL MUrsSUsSNUUGr b4
IuvuLUuL urdceEEN
Swywpwlwl UEpnpnLdwyhu gnpdhpubn
Cunhwuncp LQwlwynLEjwlu hwyjwpwlywlu
ubpnpnudutp thnpuwugtih wpdbpnrtpnLd
(UCITS) L ny ywnndbuhnuwy Upnpnnubkph

ISIN

AMGB1029A235

AMGB20072287

AMGB20172327

AMGB2029A366

AMGB1129A316

AMSWISB2HER1
AMSWISB2DERO
AMSWISB2CER2
AMCOVSB2CER3

AMGB1029A250

AMNMCCB2MER2

AMNMCCB2NERO

AMNMCCB20OERS8

AMGB1029A292

XS1207654853

XS2010043904

AMGB1029A276

AMGB2029A374

AMGN36294244

AMGNG60294250

AMGNG60294268

AMGNG60294243

AMGN36294269

AMGN36294251

AMGN60294276

AMGB1129A332

AMGN60294284

Undnyp

33 MUY

33 HPUU
33 HPUU
33 YUY
33 HPUU

33 HPUU

33 MUY
uuu nLur
33 YUU
33 YUY

33 YUY
33 HPUU
33 HPUU
33 YUY
33 HPUU
uuu nLur
uuu nLur
33 MUY
33 YUY
33 YUY
33 HPUU
33 YUY
33 YUY
33 HrUU
33 YUY
33 YUY
33 HrUU

33 YUY

Lwliwyp

84,300,000,000

714,100,000
425,555,000
4,075,480,000
8,450,833,000

27,680,000,000

2,100,000,000
400,700
1,114,000,000
570,000,000

1,949,852,000
1,700,000,000
1,770,000,000
1,462,970,000
9,380,000,000
3,000,000
4,500,000
3,752,000,000
3,477,000,000
10,429,500,000
4,151,000,000
16,000,000,000
300,000,000
1,779,000,000
21,000,000,000
16,800,000,000
9,600,000,000

5,760,000,000

cnLjuwjwywlu
wnpdbtpp

86,568,234,246.57

743,467,067.58
444,202,310.71
4,776,221,862.15
10,618,225,246.66

25,342,642,201.44

2,226,278,439.00
167,211,415.52
1,128,923,362.34
593,026,425.66

2,067,502,764.68
1,771,256,214.00
1,895,122,043.40
1,605,259,062.02
9,240,429,971.08
1,199,826,089.66
1,427,267,026.55
3,885,876,455.22
4,257,903,359.01
10,492,669,280.88
4,080,171,005.48
15,329,470,544.00
306,170,705.10
1,798,277,083.89
21,512,704,836.00
17,069,029,740.00
9,643,662,739.20

5,789,472,906.24

159,412,270,157.47
159,412,270,157.47

159,412,270,157.47

10

%

23.54

0.20

0.12

1.30

2.88

6.89

0.61
0.05
0.31
0.17

0.56

0.48

0.52

0.44

251

0.33

0.38

1.06

1.15

2.85

1.11

4.17

0.09

0.49

5.85

4.64

2.62

1.57
43.34
43.34

43.34
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hwdwp bwhwwnbujwd wjpunpwupwjhu
ubpnpnidwyhu $nuntp wy Gpypubpned
L3Nnr_uULURLNHNG
AMUNDI FUNDS GLOBAL AGGREGATE
BOND O USDC
AMUNDI FUNDS PIONEER US
CORPORATE BOND O USD C
AMUNDI INDEX MSCI EUROPE SRI OE
ACC
AMUNDI INDEX MSCI JAPAN - OE C
AMUNDI INDEX MSCI USA SRI OU
AMUNDI INDEX S&P 500 - OU
AMUNDI MONEY MARKET FUND SHORT
TERM
AMUNDI MSCI EMERGING ESG
LEADERS OU
CLAUGLL L3NF_ULURNHNG
CLYUUGLL punhwlunLp
Uwlwynrpjwl hwjwpwlwlu
UGpnpnudutp thnjuwugtbih
wndtpnprtpnd (UCITS) L
wjpunpwlupwihu UGpnpnedwyhu
Pnunbp ny ypndtuhnuwy
utpnpnnubph W hwdwpdbputph
hwdwp® wy Gpypubpned
CunhwUuncp LQwlUwynLEjwl
wnpndbuhnuw $nuntp b npwug
hwJwpdbpubp 6U wj wunwd
Gpypubpnud . gnigujud
wndbpnprwynpdwl
JuqUwltpwnrpjnLultp
hALULYhU
iShares MSCI World ESG Enhanced UCITS
ETF USD Acc
cLYUUGLL PALULYPU
CLAUUGLL CunhwlunLp
Uwlwynrpjwl ypndbuhnwy
Pnuntp L npwug hwdwpdtputp GU
wyj] wunwJ Gpypubpnud W
gnigwlyywé wpdbpnprwynpdwl
JuqUwltpwnrpjnLultp
UL ypndbuhnuwy $nunkp L npwlig
hwdwnpdbputp 6U wj| wunwdJ
Gpypubpnud L gngwwd
wndtpnRrwynpdwl
gnpSwlwiniLpynLultp
L3nreusuUrNHrQ
EU-Armenia SME Fund SCSp
CLAUGLL L3NF_UGURNHNG
CLAUUGELL Uy ypndbuhnuwy
Pnuntp L nphwug hwdwpdtputpn U
wj] wunwJ Gpypubpnud W
gnigwlyywé wpdbpnpwynpdwl
gnpdwywinLpejnLuutn
Ujp ng-Gdpnuuiwiu
JuqUwltpwnrpjnLultp
uuv
ISHARES 0-5 YEAR TIPS BOND E
ISHARES 7 10 YR
ISHARES TRUST BARCLAYS 20+
cLUUELE UUL
CLIUUELL U ne-GYpnwwiluwiy
JuqUuwytpwnipjnLuutn
LCLWUGELL 3wjwpwlwl
uGpnpnidwjhu gnpdhpubn
Udwugjw) $huwluwywl wywnhyutp
Uj; wdwlugjw $huwlbuwlyw gnpshputn
Upwnwnpdnipwjhu uynthtp
SWAP AMCON 2026-02

SWAP AMCON 2026-02
LCLMWUGELL wpunwpdnipwjhu
uynthtp
CLAUGLL wdwlugjw] huwliuwywu
anpdhputp

LU0557861514

LU1162497744

LU1861137054

LU0996180609
LU2368674128
LU0996178538

LU0619623019

LU2368674391

IEOOBHZPJ569

US46429B7477
US4642874402
US4642874329

uuu nLur

uuL nLur

Gdrn

Gdrn
uuL nLur
uuu nLur

uuL nLur

uuL nLur

Gdrn

uuu nLur

uuu nLur
uuu nLur
uuu nLur

33 MUY
uuu nLur

7,900.00
11,030.00

4,459.663

1,093.00
22,823.64
5,732.90

25,513.40

38,381.68

14,909,694

99,500
135,700
125,700

4,534,958,311.40
5,487,702,079.75

1,780,117,405.44

946,493,097.00
8,735,314,912.77
6,083,818,427.01

11,515,940,245.69

11,319,077,933.33
50,403,422,412.39

50,403,422,412.39

41,294,126,827.16
41,294,126,827.16

41,294,126,827.16

643,777,639.3
643,777,639.30

643,777,639.30

3,791,866,336.84
6,075,820,683.56

4,381,996,048.69
14,249,683,069.09

14,249,683,069.09

106,591,009,947.94

-2,746,060,691.10
2,703,476,520.09

-42,584,171.01

-42,584,171.01

11

1.23

1.49

0.48

0.26
2.38
1.65

3.13

3.08
13.70

13.70

11.23
11.23

11.23

0.18
0.18

0.18

1.03
1.65
1.19
3.87

3.87

28.98

-0.75
0.74

-0.01

-0.01
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Sﬁ?n%ﬂl?élne wdwligjw $hliwliuwul -42,584,171.01  -0.01
MwpunwynpnLpyniiubnp -361,389,822.98 -0.10
Shuwuwywl hwhyutp 15,643,508,647.01 4.25
2nLn wywnhyubp 367,811,049,005.00  100.00

«Uunruabh-U4yeud UUBR UGLEQUGLG» ORL 390UV 189,969,064.530653 1,036.1629

Mwhywunnwyuwl YEuuwpnwlwihu $nun

12






