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Ub2ULY3UL luSUSHU'6 JUSHUMNURIUVYUL RUSHEUSGHN UN 30 UEMSEURErh 202310

uyshyler
2 i | 2022p. nblntaplinh 31-h
3R npwdny (wnLnhw jwlugwd) nnnLpjwdp
IhULUYUL UbR2NSLENR, 2NFS 0.00 0.00
uduLaer 940,570,342.46 1,132,746,246.58
$hLULUUVYUL aNrsheLer 4,204,507,093.92 2,877,417,085.27
Pwdlutnndutp bW hwdwudwl wpdbpnptp 0.00 0.00
Ywpgqwynnynn 2ntywynid wepnijwswreph Gupwnyynn 0.00 0.00
Yuwd hwdwldwl wnpdtpnptn ' '
Ywpgqwynnynn 2ntyuwynud wepnijwédwnph stupwpyynn 0.00 0.00
Juwd hwdwudwUu wpdbenetp ’ ’
Muwpunwwnndubp L hwdwbdwbu wpdtpnpbtp 2,551,933,641.10 1,681,023,532.90
Ywnguwynnynn 2ntywynd wepnjwédwnph Gupwnyynn
wwnwnndubn hud hwdwldwl wndbpnpan 2,551,933,641.10 1,681,023,532.90
Ywngwynpynn 2nLyuynud wnpnjwdwnph stUupwnyynn 0.00 0.00
wwnuwwnndubp jud hwdwudwU wpdbenetp ’ ’
dwpluwjhu gnpdhputp 0.00 0.00
Ywngwdnpynn 2nLywynd wnpnjwidwnph Gupwpyynn 0.00 0.00
Jwd hwdwudwUu gnpsdhpubp ’ ’
Nwjdwlwagnpuwjhl qupluw)hl gnpdhputin 0.00 0.00
(wndGlywnpnuutn) . .
W Jwpywyhu gnpshputp 0.00 0.00
Ywpgqwydnnynn 2ntyuwynud wepnidwbdwnph stupwpyynn 0.00 0.00
Jwd hwdwudwlu gnpshputp
SQwywpwlyuwl UEpnpnedwjhu gnpshplutp 1,652,573,452.82 1,195,996,877.72

Cunhwlncp Lpwlwynypywl hwjwpwywu UGpnpnudwjhu
gnpshputip thnfuwlgbh wndtpnetpnd (UCITS) b ng
wnn$tuhnuw) UGpnpnnutph hwdwp LwuwnBudwsd 758,981,046.78 645,378,561.55
wjpunpwupwjhu UGpnpnedwihu $nuntp Yuwd npwlg
hwdwpdtputp wyj Gpypubpnd

Ng wypndtuhnuw) UGpnpnnutph hwdwp bwhuwwnbujwsd

wyl $nunbp Ywd npwug hwdwndtputp U wunwd w)i 0.00 0.00
GpypuGpnud

Cunhwluncp Lpwlwynepywl wypndtuhnuw) $nuntp L

npwlg hwdwpdtpubn U w), wunwdJ GpypuGpnud L 712,187,362.18 0.00

gnigwydws wpdbpnrwynpdwl yuquwybnwnipnctuutbn
UL wpndtuhnuwy $nuntp L npwug hwdwnpdtpubp GU wj

wlnwJ Gpyputpnud L gniguwyywé windtpnpwynpdwl 10,911,476.34 6,647,019.39
gnpSswlywince)nLuutn
Uy ng GYypnuyyuwl juquwytpwneejntuuGp 170,493,567.52 543,971,296.78
dJwudwlwlwynp gnpdwpplbp wpdtpnptpny 0.00 0.00
Onfuwnnip)ntllbp” hstnjwswnph gnpdwpputph Ubpen 0.00 0.00
wndtpnrtph dGnpptpdwu hwdwp ’ ’
Jdwnytn® thnfuwnnipjwdp inpwdwnpywéd wpdbpnrtph 0.00 0.00
nhuwg ' ’
OnfuwnUwd wpdbenRtp 0.00 0.00
3twngqudwl gnpéwpputiph Ubppn pnnwnynnhu 0.00 0.00
Jwidwnywé wndbpnrbn ’ ’
W dwdwuwywynp gnpéwnppubn 0.00 0.00
Uswlugjw $huwbuwluwl wymhyutp 0.00 396,674.65
Ywpgqwdnnynn 2ntywynid wepnijwswnph Gupwnyynn 0.00 0.00
Jud hwdwudwlu wéwugjw $huwlivwywl wynhyutbp ’ ’
W wéwlgjw $huwluwlywl wywnhyutn 0.00 396,674.65
W $huwliuwywl gnpdhpltin 0.00 0.00
ATEPhSNMPUYUL MUrseer 0.00 0.00
undnLwihl $npdwnn gnpdwpputn 0.00 0.00
W 0.00 0.00
UCh4LEr fFULYUEMNFU UL $SHLULULYUL
YU2UUYEPTINFR3NFLLELNFY 187,712,836.58 234,811,465.18
Twdwlwl Jhengubp U npwlg hwdwnpdbpltp 187,712,836.58 234,811,465.18
Cunwdbtup wlmhyukp 5,332,790,272.96 4,244,974,797.03
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Uh2ULUYSUL luSUSHU'E JUSHUMUIVLUUL USHEUThN " UN 30 UEMSEUREMh 202300,

MULSULNCNER3NFLLER
2023p. ukwyunbdpbph 30u-_h 2022p. nkywnbdptph 31-h
npnLpjwdp npnLpywdp
33 nhwdny (wnLphwn ; wugwd)
UUULUYhSLEMRL MUSYULNT BUShULER
Ywwhunwy 5,239,861,407.12 4,033,646,393.48

Pw2hudwl Gupwyw Lwfunpn nwnpyw Yuwwhunwih
hwytGlwéhg gnn ognuinutp U Ywwhwnwih gény gniun
Juwuubp (w)
Lwhunpn dwdwlwyw2pgwulutph spw2iudwé
2whnuyp/JUwu (w)
Swnyw hpwgdws Yuwwhwwih hwybiwshg gnun
ogntinutip U Ywwhwwih gény gnun Juwultp (w,p)
2nun pwhnyp (w,p)
UuuULu4YhSLErhL MUSHULNN 2NFS
u4Shyubr*
(*2nLin wywinhyukn)
$hLULULYUL aNrshever
$Shuwluwywlu gnpshputph thnfuwugndutp
dwdwuwywynp gnpdwppltin wpdtpnrtpny
Gwngudwu gnpdwnputph Ukppn Jwiwnywds
wndbenrtpny ydwndwl tupwyw gnudwpltn
®nfuwnuyws wpdtpnrtph génd UGpwnwpadwu
GUpwyw Uhgngltin
W) dwdwlwywdnn gnpdwnputn
U6ULS3UL $hLULULUUL
mursudnrare3nruuer
Ywpqwynnynn 2ncywynid wepnjwsdwnph
GupwnyUnn Yuwd hwdwudwl wéwlgjuy
$huwliuwywl wwnpwwynpnipyniultn
Wy hbpwynpdwl gnpshputn
UrEhSNrUYUL NUrsudnNrare3nFLLEr

Undntewjht $npdwnn gnpdwnputn
WL wywpunwynpneencbltn
UChYLEr APULYEMNHY L SHhLULULHUL
yuauuucrMnHE3NFLLErNFY
Ywpdwdwdybwn Jupytn
Uwnwgywé Junytn

0.00

0.00

-142,502,577.45
228,553,440.29
5,325,912,269.96

760,430.50
0.00
0.00

0.00

0.00
0.00
760,430.50

0.00

760,430.50
6,117,572.50
0.00
6,117,572.50

0.00

0.00
0.00

0.00

0.00

-48,174,681.57
254,455,703.88
4,239,927,415.79

0.00
0.00
0.00

0.00

0.00
0.00
0.00

0.00

0.00
5,047,381.24
0.00
5,047,381.24

0.00

0.00
0.00

CLHUUELLC MursudnrnkEsnkuLer

5,332,790,272.96

4,244,974,797.03

(w) UGpwnjwy S2gpnincdutnp

(p) hwuwé $huwluwywl tnwnjw pupwgpnid Jdwpyws vhpwlyjwl pwfuncdubpp

Qwutnwinywsé £ hnwLuLunLuuuLu huwidwp’2

B i ‘7':7"
dwl Uwqbgjwl f
YGLuwenwywjhu $nunh L|LunuJu_wn;_h qnnéumhn
wnloptl

[

..‘\

023f-hnljnkidptinh 19-hu
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E4YUUNESLErPk B4 '6UuUErk URRULYSUL luSUSYU'6 USHESHNHE3NFL 20235.
UBANSEUFRErk 30-hL UHUNMSHU'S PLLUUUSU dUUULULYUGMrRULE UUUr

2023p. hnLujwph 1-hg

Uhlugl 2023p. 2022p. hnLujwph 1-hg

ubuntdptph 30-U puljwéd Udhlugl 2022p. nEYwnGUpGph

dudwlwlwpgwl 31-U puywd

32 npwdny (wnLnhwn jwlgwd) dwdwlwlwpgwl
EywunLinutp $huwlbuwlwl

gnpéwnunLpnLutph qény
GywuUnunubp wjwunutphg b pwuytpnud L
$htwlivwywl Yugqdwytpwnipynctuubpnd

hwzhyutinhg
Blwdnuinubp pwdubnndubphg U hwdwudwl

wndtpenrtinhg
GUwuUnunubp wwnuwwnndubphg bW hwdwudwlu
wndtipnrtnhg
GUwUnunubp wplwjhu gnpéhputphg
GlwuUnunubp wpdtpnprtph dwdwuwlwynp
adtnppbpnudhg U onwinnidhg
Blywdnunubn wéwlgjwy gnpdhputiphg
WL $htwluwlwl Gywununutp

CLAUVULELL (1)

Jdswnputp $huwbuwljwl gnpsbwnlncpncutph
qény
Jéwpubp wpdtpnptnh dwdwuwywynp
adGnppbpdwl U olnwpdwl gény
Jéwpubp wéwugjwy gnpshputiph gény
Jdwnutp $htwluvwywl wwpunwynpnieinltulbph
aény
W1 $huwliuwywl ydwnutn
CLAUVULELL (2)

2NnFS BULUNFS $hLULULYUL
qQnNrsuNLNFE3NFLLENPS (1 - 2)
WL Bywdnuin (3)
Ywnwdwndwl ydwnputp b Jwpdwéniejwl
hwwnywgndubp (4)

duUUuULUuUCrULh 2nFS EUVUNES (S.214-17-
1) (1-2+3-4)
Rwuntjrh d2gpuinned (5)
dwdwlwyw2pgwlh pupwgpnd ydwnywds gnin
GUwUwnh Jhgwulyjwy pwtuncd (6)

2nkFs cURNE3M (1-2+3-4+ 5+ 6)

90,414,495.87

0.00

166,606,332.53
0.00
0.00

3,839,660.01
2,938,246.83
263,798,735.24

0.00
1,728,935.90
0.00

0.00
1,728,935.90

262,069,799.34
0.00
47,755,748.76

214,314,050.58
14,239,389.71
0.00

228,553,440.29

114,581,123.78

0.00

157,773,464.13
0.00
0.00

3,738,056.89
7,177,712.05
283,270,356.85

0.00
515,638.20
52,279.63

0.00
567,917.83

282,702,439.02
0.00
52,163,888.26

230,538,550.76
23,917,153.12
0.00

254,455,703.88

Rwunwinydws £ hpwwwpwydwl hwdisp 2023@. h&{tnhdpbph 19-hu

& ’,/' / ,/"1,

dwl Uwqbgjwl / ;b

Ubluwpnzwliwhl $nlink Gnuidingh ganownhn
inluoptlu ,




«UUNFLY-UULU UUEBMR UELERUELME» OAL Jwywuwpwlznjwéd JELuwpnzuljujhlu $nlun
2023R. ubwwbdptph 30-hU wwpunywé hubwdujw dwdwlwyw2ngwlh
Uhgwlljwi funnwgywé Shuwluwlywl hwpybnynipinctluphu yhg swunpuwgnnientultp

2023f@. UEMSEUFRErk 30-bL UMUNMSHU6 hLLUUUSU dUUULUYUG rRULE UPR2ULY3UL luSUS4U'6
$hLULUVYUL RUGHESYNHE3NFLLErkL kS 'SUuLNEUArnHe3nFLLEN

Sw2wwywhwwlu hwduwerdwu Jupdwl uwunutpp W JEpennubpp

Swpblywl Phuwlivwywl hwpdbnydnipyniubtpp ywunpwuwnyb) G Spwuuhwih hwdpunhwuncp
punntbywd hwqwuwwhwlywl hwqwndwl uygpniupubnph hwdwawyl: SwpGlwl Phuwlivwyuwu
hwybGwnynipyniultpp UGpYuwywgdwod Gu Ujpunpwlpwihu gnin juwwhwnwih 2014-1 jwunuwywpgny
(ANC Regulation) bwhiwwntuywd dlLwswthny:

Uhpwnbh GU hw2dwwwhwlywl hw2wndwl hGnlyw) hwdpunhwuncp uygpncuplbpn,
dJwulwynpwwbu’

. Updwluwhwduwuwn UGpluwywgnid, hwdtdwwnmwywunipynil, gnpénLubnigywl wupunhwwnnipynll,
. Pwpbthuhné gnpdniLutnieinlt W JuunnwhbGihnipynll,

. NnegwdwnnLpynLl,

. Uhpwnynn JUbennubph JGiy dwdwluwywnowlUhg Ujncup sthnthnhubip

Lbwyncu Gwdwnwptpnieyjwdp wnpdbenetphg hwunypep dwuwsynid £ hwaybgpdwlu hhdnlugpny:
Updtenetph dtnpptnnudubpp W otnwpnudubpp dwuwsyned GU huplbwpdbeny:

Mnpunndth hwdwndwl wpdnyep Swjwunwuh Swlpwwbwunigywlu npwdl £ (33 npwd):
$Shuwluwywu hwadtuinydnipyncubGpnid innynuwyhb wpunwhwjunnepywdp UGpyuwwgywd nhpetpp
uGpyuwywgywd Bu npwbu gnun wynhyubph UWwndwdp hw2dwnpydwd innynuwyhl npnye’ hwdbunnc
wduwrpyh npnrpjwdp (%): Iwybunynipyncuutpnid UEpyuwwgywd hwdGuinne dwdwuwyuwnowln
2023@. hnlujwnh 1-hg Jdhusle 2023, uGwunbdptiph 30-U pujwd dwdwluwywpgwll E:

$nunh ywnwywnphsu £ «UUNFLYP-ULURU UUBGR UBLESUGLR» ORL-U: Snunh Jwpswpwnnipejnlup
wwuwnyhpwyyb] £ «bUUGPU Swun wndhUuhuwnpbu» pwdbuGunhpwlwl puybpnipywup (CACEIS Fund
Administration): $nunh wwhwnnil W Jwulwyhgubph nGGunpwdwpp «Iwywunwuh YEGunpnuwywu
nGwnghunwphw» RRLC-U E:

$nunp YGUuwpen2wlwiht $nun £, npp uwnwdwpyned £ wynhdubph wuwhu ypndtGuhnuuwg
Jwnwydwnphsubph Ynnuhg, dhtusle gnudwputpp Jéwpyned GU YELUuwenwlwihb tnwphep (puuigwd
Jwulwyhgubphu: $nunh Jwulbwyhgubpp YEUuwenwyuwihu $nuntph wywnhdubph
ubbhwlwluwwnbpbpu Gu:

$nunh wywnhyutpp uGpnpynud GU Iwjwuwnwuh W onwpGpypyw pwpadpnpwy wnpdbenetnpned, pun
npnLd” wnpunwpdnipwihu UGpnpnuduGpp s6U gGpwquwugnid Snunh punhwuncp wywnhdutbph 40
wnnynup: $nunh Lywuwnwyu £ wnwybuwgnyuh hwuglb] wynhyubph GHwJdwnwpbnnieynlup® $nunh
wywnhyutph Jdhugle 50 tnnynup LUGpnubiny pwdlbwyhu gnpshputpnud, pwduwihu $nuntpnud W
pwdlwjhb hwdwnpdbe gnpsheputpnud, huy Juwgwép” wwnpunwwnndubnned, ywpuwwnndubph
$nunbpnid, npwdwjhl 2nLywih gnpsohputpnd, wjwunuGpnod W wyp wynhyuGpnud: fhpwhiwghlu
funLdp GU hwunhuwunwd YGLUuwenwlwihu pjubwynnnieyntl hpwlywuwglunnutpp® rhuyh Jhghlu
hwlyywonLpjwdp:

uywnphjutph quuwhwnmdwlu Juunuubpp. Yhuwbuwywl gnpshplubpp uygpuwwbu swithyned Gu
wWwuwndwlwl wpdbeny W Phuwlvwlwl yhdwyh Jwuhu hwdGunygnipyniuncd Uepyuwywgdned hptug
uGpyw wpdbeny, nnu hptug ytpghu hwuwubih 2nLyuywlywl wnpdGel £, uwd 2nLywgh
pwgwluwynipjwl nGwencd wpunwpehu nGuncpubutph uwd Shuwbiuwywt dnnGuGph dhengny npnadwo
wndtep:

UpdGenetph Uepyw wpdbeh dhgle tnwpptGpnieynllutpnp npn2dned G yGpp Updwd Gnwuwyny W
Upwlg uygplwwl Wwwndwlywl wndbpp swlwsynid £ hwadtinynipyniuubpnid” npwbu
«quwhwuwnnduGph nwpptpnieynlu»: Updbenetpny gnpdwnunipeynilutpp gpwugynid Gu
wnentjwlwneh wduwpyny:

Mnpundbh wpdnypehg nwppbp wpdnypeny guwl2dwd wndGenetnp guwhwuwndnud BU yGpp bpdwod
Gnwuwyny W wjunLthtuinle thnpuwpyynud ynpuindtih wpdnypeh’ guwhwundwl wduwpeyh npngywdp
gnpdnn thnhuwpdbipny:

Ujuwunubp b $hutwbvwyut hwhyubp. wjwunutpp quwhwwnyned GU gowjhu JGpennny:
Mwdwlwlu Jhgngubnp b npwug hwdwndGeutinp UGpwnnwd B pwlytpnud Ywlpuhy Jhengutnp:
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2023R. ubwwbdptph 30-hU wwpunywé hubwdujw dwdwlwyw2ngwlh
Uhgwlljwi funnwgywé Shuwluwlywl hwpybnynipinctluphu yhg swunpuwgnnientultp

Sw2duwwywhwluwl hwdundwl Jupdwl uwunUutpp W JEennubpp (upnibwynepyncu)

YQuipguwiynpynn 2nLtjuynud jud hwdwudwlu hwppwynid winpnijwéawnph Gupwplynn
puwdutunindutp, yuwpunwwmndubp W wyp wpdtpnetp. jupqgwynpdnn 2ncyuwynud juwd hwdwudwU
hwppwynwd wnpnijwbwneh Gupwnpyynn pwdlGunndubpp W wy| wpdGenetnp quwhwwnynwd Gu
nywi opdw 2nctyuwyh thwydwu npnepjwdp gnponn guh hhdwu ypw:

Mwpunwuwnndutpp W wy; hwdwludwl wpdbenetpp guwhwunyned GU Phuwlivwuwt dwnwynipynLultn
dwwnnignn tnwppbn ywnnygubph Ynnuhg swungjwd thwydwl gutGpny: dwlydwl opdw pupwgpnid
gnnpéwpneh pwgwyuwjnipjwl nbwencd wpdbenebpp guwhwwnynid G Phuwluwwl
ownuwynrpynLtlutp Jwuwnnegnnh Yynndhg npwdwnpywd qudwlu W ywédwneh Jhghlu guny:
Mwpunwwnndubph W wy] wpdbenetph gony hwadtgpywé innynup hwdwnyynud £ Jhusle wlunhyh
guwhwuwndwlu wduwphdp:

Yuipgquwiynpynn 2nLjuwynud jud hwdwudwlu hwppwynid winpnijwéwneh sEupwpyynn
puwdubunndubp, ywpunwwmndubp L wj] wpdbpnetp. jupquwynpdnn 2nLyuwynud wnpnijwéwneh
sEUpwnyynn pwdltunndubpnp guwhwuwnynid U $nunh uwnwywnpsh Ynndhg' ogunnwignnobiny gnLn
Jwuwhwwih W 2whnipwpbpnigywl ypw hhdudwd dGennutpp, hwyh wnutbind yGpehu Ewlywl
agnnpéwpneutbnpnid ogunnwgnpoywo gutpp:

Muwjduwbwgpwjiht Jupyuwjhu gnpdsheubp (wpdtyunpnuubp). wwydwlbwgpuwhb Jupywjhu
gnpoheputpp, npnue wywnhynpblu wrpnijwéwneh s6U Gupwpyynud Ewywl gnudwnpubpny,
guwhwuwnynid U wywnniwpwihu uygpniuepny’ unnple Lpdwd wduwpybnnyd, gnidwpwd pnnwpynnh
wnwUudUwhwwnney puntpwagntpp UGpYuwwgunn (pwgnLdubpp:

o Uty nwph juwd ywlwu dwdybunwjuncpyjwdp wnpdGyunpnultpp guwhwuwndned GU GUpnjh
UhgpwlulwjhU wnwewnpyh quny (Euribor),

. Utly nwpnig wybh cwdybunwjunceywdp wndGyunpnultGpp guwhwuwndned GU UhpLwdwdytGun
nnynuwyhp quwudwwGunwwu ywpunwwnndubph gbph2tunn thnfuwnpdtGend ywd, wytbih
GpywpwdwJybwn wpdeyunpnuubph hwdwp (BTAN) ywptwdwdybun juupdwoepny thnfuwpybih
quwlbdwywbunwwl ywpunwwnndubph (OAT) thnfuwndtend,

. GpGe wdhu b ywwu dwdlybunwjunipywdp ywdwlwgpwihu Junpywjhu gnpsoheputpp wpnn Gu
guwhwuwnyb| gdwyhu JGennny:

Rwjjuwywl quwudwwbunwwl wwpunwwnndubpp guwhwwnynud GU' oguinwgnpodbind 33 yGunpnuwywl
pwUulh jnpwpwlgnin onw hwdwn hpwwwnwywd 2ncuywyuwl npnypwswithp:

®dnhuwlugblh wpdbpnEebtpnid hwjwepwlwlu UepnpnuduEph gnpdhpubp (®UILA/UCITS). UCITS
thwytipp ywd pwdubunndubpp guwhwuwndned GU thwyhu pwdhlu puyunn gnun wywnhyubph wpdbeny:

dudwlbwlwynp ghpdbwppubp wpdbpnebtpny. htinjwdwnpeh gnpowppeutnh UGpen Wwhynn
wnpdbenebpp hwjwnyncd U wynhyubpnud” «dwpybp’ thnfuwnnipywdp npudwnpywod
wndbenetnh nhdwg» tninnnd” wuwydwlwgnned Udwd qund, gnedwpwd unnwgdbihe hwybgnyuwo
wnnynup:

RGwngudwl ghpowpeplutph UGpen pnnwpynnht Jwéwndwo wndGenetpp hwdwnynid Gu qudwl
wynpundbined hptug pupwghy wpdbepny: Iwdwwwunwupiwlu ywpunwynpnepiniup hwdwnyned £
Jwbdwneph wynpundbincd” ywydwlbwagpned Updwéd guny, gnedwpwd unnwgybihe hwdbgpdwd innynup:

®nfuwnnipjwdp nnwd wndbenetpp guwhwuwnynid U hpbug pupwghy wndtend W hwdwnyncd
«Jdwnybp’ thnfuwnnieywdp nnpudwnpywd wpdtenetph nhdwg» tnnnnnud:

®nfuwnlywd wpdbenetpp hwadwnynid U wynhyubpnud” «®dnfuwnudwd wpdbenetp» tnnnnud
wuwjdwlwagnpned Updwo guny, b ywpunwynpnipynlbubpnd” «3Gunngudwl gnpdwpeubph Ukpen
Jwbdwnywd wpdbenetpny yéwpdwl GUupwlw gnudwnpubp» nnnnnud” ywydwuwgpnud U2dwd gund,
gnudwpwd Jdwpybhp hwytgpnwéd innnynup:
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Sw2duwwywhwluwl hwdundwl Jupdwl uwunUutpp W JEennubpp (upnibwynepyncu)
Udwlugjwy gnpdhplutin

Yupqwynpynn 2nLtjuynd wnpnijwswneh Gupwpyynn ud hwudwudwl wéwlugjug
gnpshpubtp

Ywpgwynnynn 2nLyuwyncd wnpnijwédwneh Gupwpyynn jud hwdwudwl wdwlugjw| gnpdhpubpp
guwhwuwunynud GU opdw hwdwplyuwyhu quny:

Yuipguiynpynn 2ncjuynd wnpnrjwsweeh supwpyynn juwd hwdwudwl wdswlgjug
gnpdhputip

Uygnthtp. thnpuwndtGepwjhlu uynthtpp W/jwd $npdunpnuyhb wpdnipwihu gnpdwnppubpp guwhwunygned
GU hptug 2nLyuwywywu wpdteny’ 2nLyuwynid gnpdnn tinnynuwnpnyeutph (W/ywd thnfuwndbelutph)
wwwagw nnynuwihu hnuptph qbnsdwdp hwdwnyqwd quny: Uju ghup d2gpunygned £ nEdnuinh nhulyp
hwyh wnluGnL hwdwn:

hunteuwjhu udnthtpp quwhwwnynwd U wynniwpwywl uygpniuepny’ Ynuinpwgbuwnh Ynndhg
npwdwnpywd thnpuwnpdbeh hhdwl Jpw:

Uy udnthtGpp guwhwwnynwd GU hpGug 2nLyuwywywt wnpdGend Ywd $nunh ywnwywpsh Yynndhg
uwhdwludwod Gnwuwyny:

Upunwhw2yty2nwhu yuwpunwynpnirpynLuubp. $hpudjwd htought wywydwuwagntpp
ubpyuwjwgyned U «wpunwhw?2yby2nwihlu ywpunwynpnipynlulbpn»-nud hptug 2nLjuwywlwu wpdtepnd’
wnpundbinud yhpwnwd thnfuwndtenyd: Mwydwlwlwl hGowynpdwl gnpdheputpp thnfuwnpyyned Gu
hpGug hwdwwwunwuhiwl hwdwnpdGpubpny:

Uydnth gnpowppeutpp hw2dwnynid GU wujwlwlywl wpdbeny ud npwt hwdwpdbp wnpdtend, Geb
wnw s£ wuwluwlywl wpdbe:

Yuwnrwyjwpdwl Jawpubkp. junwdwnpdwl JdwpuGpp hwdwnpyynid GU tnwpGwl 1.3%-h swthnd,
UGpwnjw| Yyhpwnbh pninp hwpybpp $nunh gnenn wynhdubph wpdbeph hhdwt ypw' wdtUonjw
hhunitupny: Wu Jdwpubnpp uGpyuwywgynid U Snunh GHwUniinlutph W dwhuubph hwyGundnipyniuncd:
Ywnwywpdwl Jdwnpubpu wdpnneoncpjwdp Jdwpyned U dSnunh unwdwnshl, npp Ypnwd £ $nunh
pninnp gnpéwnlbwlwl dwhuiubpp, pwgwnnigjwdp wninhnh Jéwpp W YGbuwen2wlwihu
Gpw2huhpwhu $nunh ydwpp: bwnwywnpdwl Jdwpubpp s&U UGpwnnud nhihugh dwhuubpp:
Shuwluwlwl hwytnynipyniubGpnid wnenhwnh W Gpw2huhpwjhu $nuntph yéwpubpp
uGpywywgyned GU npwtu ywnwdwpdwl Jéwpubph Jwu:

2nLwn 2whnyeh pw2huncdp. dwdwlwyw2npgowlh gniwn whnyep (Juwup) Uepwnnod £ innynulitph,
wwpuwneh, upgllwddwpubph, hwwnwgnedubph, 2whwpwdhbubph wdpnneniejniup, gnedwpwd’
ywuhuhyhg unwgywé Gwdniinp, hwlbwoé yuwnwldwpdwl Jéwputbpp W $huwlivwwt dwhuubpp:
Qpwgwhuwyndwd Ywd hpwgywo ywwhwnwih hwybiwéhg ognuinubpp Ywd wwhwwih gdny
Juwulbpp s6U nhunwnpyynd npwbu hwunype, huswtbu Lwl., npwtu wnuwhuhl, s6U nhuwnpyyned
pnnwnpyUwl/Junpdwl Jéwpubpp:

Pw2fudwl hwdwp hwuwlbGih gnedwpubpu GU° dwdwlwlwzpgwuh gnen 2whnyep, gnudwnwod
hweonpn cwdwuwlw2nowl thnfuwlugywd Jhgngubpp, hwluwd Jwd gnidwpwdé ngjw) hwdtuinnc
dwdwlwyw2nowlhlt yGpwptnnn hwunypeh 62gpnuindwl hwhyutph Juwgnpnubpp:

dJwdwlwluppowup pupwgpnid pnnuwpyywd thuybph hwyjwuwpbgnod

Swunyph 62gpunincd. pninp hwjwwnbpGpp wGwne £ unwuwl J6Y hwih nhdwg pw2hudwl Gupwlw
hwywuwnwswih GwUnLnn, wulwhu thuwh pnnuwnpyuwl wduwpyhg: «Iwunyreh 62gpunncd» innnnud
uGpywywgywd nunnhg Uhuwuhquh dhgngny stgnewgynid £ pnnunpynedutbph W dwpnudubph
wqgntgnipyniup UGy thwjh nhdwg unnwgynn Gwdwnh ypw: Uynnhyh gnen wpdbep hwwnytGihu
$Snunp npn2nd £ pw2fudwl Gupwyw GUwUnLinp: Ennwnpyndubpp Ywd Jwpnedubpp wgnbgnipyniu
sGU gnponud thwybph Juunwnpnnwwuh dpw: 3wunypeh d2gpundwl Jehuwuhquu wwywhnynud E
pnnwpyndutph W dwpnudutGph sGgnenipegnit’ JGY thwyh nhdwg pw2fudwl Bupwlw GHwdwnh qony:
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Sw2duwwywhwluwl hwdundwl Jupdwl uwunUutpp W JEennubpp (upnibwynepyncu)

Ognrinubtp L Juwulbkp. Yhuwbuwywl tinwpyw gnen hpwgywd ogniwnubinp (hwbwd ywnwdwnpdwl
Jéwnubphg W hpwgywo Juwulubphg) yhwdwiptl bwhunpn $huwtuwlywl tnwphutph Jhcunglu
nbGuwyh hpwgywd ognunubpp, Get $nunp pwhuwd Yuwd Ynunwwd sthuh hp ognuinubpp, huswbu
Lwl yhwdwph ywd yujwgbguh hpwgywd ogniwnutbinh qony hwjwuwptgunn hwahyutpp:

$nunh wywnhyubphg dlbwynpywd nng Gwdniwnp, npp UGpwnnud £, pwyg sh uwhdwuwthwyynd
hpwgywd yuwwhunwih hwyGwéany, Yuyntu GHwdnwpbpniejwdp wpdbenetnh gony
nnynuwgnidwnpubph Jéwpnedubpnd W wyjuny, wybwe £ ytpwutpnpdh $nunned: Twhnyeh pwhuncd
sh bwhuwwnbuyned:

owytnph pwdwunpnuigpnd W Juwpnud. dnunh thwytph pnnupyncdu n dwpnedp uwnwpynod Gu
pnnwnpyUwl W Jupdwl wduwpyh npnipjwdp jncpwpwlgnup thwjh hwdwp gnon wynhyutph
wJGUwytpghU hwuwlubh wpdteh hhdwl Jpw: dwjtph pnnuwpydwlu hwdwnp nplt yéwp ywd gnedwp
sh qwuaynid: Uwpdwl Jéwpubpp ywwnwnpnod £ nhdnnp, npnug npnypwswihtpp nwwnwuyned U 0-hg
3% whuqwo dwpdwl gnpdwpeh nnbuwyhg W uwhdwudnud U $nunh Ywunulubpny, huswbu Lwle
SQwjwuwnwuh Swupwwbunnipyniund hwdwwwwnwupuwlu yhpwnbih opGuunpnipywdp:
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2. MNrS$ELk SNFSULUNFUC

2023 p. ubywnbtdptph 30-h npnLpjwdp (wntnhwn swugwd)

Updbrnreh wujwuncdp

udJduvauer
Ujwlunubn 33 pwuytpnud 10.2-12.5%,
23/10/2023-12/05/2025
AUrsSUsSNUULr 64 3UUULUUL
urdtm@@LEr
Ywnpgwynpynn jud hwdwudwl 2nLwyncd
wnrpnijwwnph Gupwnpyynn
3IusuusuL
33 dhuULULErh LULUCUCNF—3NFL
10.0% 29-10-23
33 dhuULULErh LULUNUCNFG—3NFL
13.0% 17-02-32
33 $rLULULENP LURUrUCNE—3NEL
13.0% 29-10-36
33 dhuULULE rh LURLUNUCNF@3NEL 8.0%
29-10-31
uruudhUrULY 11.75% 01-06-27
uruudhurULY 6.0% 01-06-26

UNLUENPURULY ORC 9.75% 20-04-24
33 $HLULULLPh LURUCUCNFRBNFL
11.0% 29-10-25
«U2aU3hL 3hONRELUSHL
CLUGPNFRBNFLY BRC 10.0% 15-04-25
«U2aU3hL 3hONRELUSHL
CLUGPNFRSNFLY BRL 12.0% 06-12-25
«U2QUBHL 3hONRERUSHL
CLUGPNFRSNFLY BRL 12.0% 30-03-2026
33 HHLULULENh LURUNUPNFRENFL 9.0%
29-10-29
33 $HLULULEPh LURUCUCNFRBNFL
7.15% 26-03-25
33 QULAUNESULUL MUMSUSNUULP
10.0% 29-10-27
33 QULAUMESULUL MUMSUSNUULP
12.5% 29-10-37
33 QULAUMNESULUL MUNSUSNUULP 6.5%
29-04-24
33 QULAUNESULUL MUNSUSNUULP 7.0%
29-04-25
33 QULAUMNESULUL MUNSUSNUULP 7.0%
29-04-26
33 QULAUMESULUL MUNSUSNUULT 9.0%
29-04-26
33 QULAUNESULUL MUMSUSNUULP
9.25% 29-04-25
33 QULAUMESULUL MUNSUSNUULH 9.25%
29-04-28
33 QULAUMNESULUL MUNSUSNUULP 9.4%
29-04-27
33 QULAUMESULUL MUNSUSNUULT 9.6%
29-10-33
HUUS UPEIhS UUNKSUL NFIY DAL 11.5%
13-07-24

CLWIUBLE 3U3UUSUL

Ywpgwynpynn juwd hwdwudwlu
2nLjwynid wnpnjwéwnph Bupwnpyynn
CLAUUELL MUMsUsSnUUGLr 4
IuUuLUuL urdseEEN
Swywpwlwl UEpnpnidwyhu gnpdhpubn
Cunhwuncp LQwlwynLEjwlu hwyjwpwlywlu
ubpnpnudutp thnpuwugtih wpdbpnrtpnLd
(UCITS) L ny ywnndbuhnuwy Upnpnnubkph
hwdwp bwhiwnbudwd wjipunpwupwjhu
ubpnpnudwyhu $nuntp wy Gpypubpnd
L3nreusuUerNHNQ
AMUNDI FUNDS GLOBAL AGGREGATE
BOND O USD C

ISIN

AMGB1029A235

AMGB20172327

AMGB2029A366

AMGB1129A316

AMSWISB2HER1
AMSWISB2DERO
AMCOVSB2CER3

AMGB1029A250

AMNMCCB2MER2

AMNMCCB2NERO

AMNMCCB20OERS8

AMGB1029A292

XS1207654853

AMGB1029A276

AMGB2029A374

AMGN36294244

AMGN60294250

AMGN60294268

AMGN36294269

AMGN36294251

AMGN60294284

AMGNG60294276

AMGB1129A332

AMFSCRB25ERS

LUO0557861514

Updnyp

33 MUY

33 Y UU
33 MUY
33 Y UU

33 Y UU

33 Y UU
uuL nLur
33 MUY

33 Y UU
33 Y UU
33 MUY
33 Y UU
33 Y UU
uuu nLur
33 Y UU
33 YUY
33 MUY
33 YUY
33 Y UU
33 MUY
33 Y UU
33 Y UU
33 MUY
33 Y UU

33 YUY

uuL nLur

Lwliwyp

920,000,000.00

13,250,000
84,587,000
115,633,000

317,600,000

140,000,000
40,000
20,000,000

55,328,000
82,000,000
120,000,000
120,000,000
74,400,000
200,000
27,080,000
72,000,000
140,000,000
83,500,000
214,000,000
60,000,000
296,000,000
57,600,000
192,000,000
67,200,000

30,000,000

90

anr:tgl;l:!wu %
940,570,342.46 17.66
13,794,900.78 0.26
99,130,968.29 1.86
145,289,492.76 2.73
290,781,183.64 5.46
148,418,562.60 2.78
16,691,930.82 0.31
20,807,944.76 0.39
58,666,397.74 1.11
85,437,064.44 1.60
128,482,850.40 241
131,671,249.20 247
73,292,962.67 1.38
79,988,406.50 1.50
28,046,251.17 0.53
88,170,561.36 1.66
140,847,950.46 2.65
82,075,229.81 1.54
205,031,668.53 3.85
60,650,154.60 1.14
303,226,696.74 5.69
57,894,729.06 1.09
195,074,625.60 3.66
67,505,639.17 1.27
30,956,220.00 0.58
2,551,933,641.10  47.92
2,551,933,641.10  47.92
2,551,933,641.10 47.92
51,664,082.03 0.97
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AMUNDI FUNDS PIONEER US
CORPORATE BOND O USD C
AMUNDI INDEX MSCI EUROPE SRI OE
ACC

AMUNDI INDEX MSCI JAPAN - OE C
AMUNDI INDEX MSCI USA SRI OU

AMUNDI INDEX S&P 500 - OU
AMUNDI MONEY MARKET FUND SHORT
TERM
AMUNDI MSCI EMERGING ESG LEADERS
ou
CLAUGLL L3NFRULURNHNG
LCLAUGLL punhwuntp
Uwlwynrpjwl hwjwpwlwlu
uGpnpnudutp thnfjuwgbih
wnpdbpnpetpnud (UCITS) W
wjpuwnpwlupwihu UGpnpnLdwyhu
Pnunbp ny wpndtuhnuwy
Ubpnpnnutph W hwdwpdtputph
hwdwp® wy Gpypubpned
CunhwUuncp LQwlUwynLpEjwl
wnpndbuhnuw $nuntp b npwlug
hwJdwnpdbpubp 6U w) wunwdJ
Gpyputpnud . gnLguyjud
wndbtpnpwynnpdwl
JuquwytpwnrpjnLuutp
hpALULYHU

iShares MSCI World ESG Enhanced UCITS
ETF USD Acc
CLAWUGLLE PRLULYNU
CLAUGLL Cunhwuncp
U2wlwynrpjwl ypndbuhnuwy
Pnuntp L npwug hwdwpdtputp GU
wyj] wunwJ Gpypubpnud W
gnigwyywd wpdbpnrwynpdwl
JuqUwltpwnrpjnLuutp
Ui wpndtiuhnbwy pnuntip b npwlig
hwdwnpdbputp 6U w)| wunwd
Gpypubpnud L gniguwd
wnpdbpnprwyYnpdwl
gnpSwlwinLpynLultp
L3NF_UGURNH G
EU-Armenia SME Fund SCSp
CLAUUGLL L3NFRUBURNHNG
CLAUUGELL Uy ypndbuhnuwy
Pnuntp L npwug hwdwpdtputpn GU
wyj| wunwJ Gpypubpnud W
gnigwlywéd wpdbpnpwynpdwl
gnpbdwywinLpjnLlutn
Uy ng-Edpnwuiwiu
JuqUwltpwnipjnLultp
uuv
ISHARES 0-5 YEAR TIPS BOND E
ISHARES 7 10 YR
ISHARES TRUST BARCLAYS 20+
cLUUELL UUL
LLYUUELL wyp ng-GYnnuyuyw
JuqUuwytpwnipejnLuutn
CLAUGLL hwywpwlywlu
ubpnpnudwjhu gnpdhputn
Uswugjw phuwbuwlwl wymhyubp
Uj] wéwugjw) phuwiuwyw gnpdhputn
UpwnwnpdniLpwihu uynthtp
SWAP AMBAL 2026-02
SWAP AMBAL 2026-02
CLYAWUGLL wpunwndnLpwjhlu
uynthtp
LLMWUGELL wdwlugju Phuwliuwywl
gnpdhpltp
LLMWUGELL wdwlugju Phuwliuwywl
wywnhyutp

LU1162497744

LU1861137054

LU0996180609
LU2368674128
LU0996178538

LU0619623019

LU2368674391

IEOOBHZPJ569

US46429B7477
US4642874402
US4642874329

uuuL nLur

Gdrn

Gdrn
uuu nLur
uuuL nLur

uuuL nLur

uuuL nLur

Gdrn

uuL nLur

uuL nLur
uuL nLur
uuu nLur

33 YUY
uuL nLur

59

111.832

51.452
373.035
108.865

306.663

651.219

257,143

1,300
2,100
1,300

29,353,982.11

44,638,818.35

44,555,317.48
142,772,057.74
115,528,871.23

138,417,977.28

192,049,940.56
758,981,046.78

758,981,046.78

712,187,362.18
712,187,362.18

712,187,362.18

10,911,476.34
10,911,476.34

10,911,476.34

49,541,972.24
75,632,622.62
45,318,972.66
170,493,567.52

170,493,567.52

1,652,573,452.82

48,276,366.43
-49,036,796.93

-760,430.50
-760,430.50

-760,430.50

11

0.55

0.84

0.84
2.68
2.17

2.59

3.61
14.25

14.25

13.37
13.37

13.37

0.21
0.21

0.21

0.92
1.42
0.85
3.19

3.19

31.02

0.91
-0.92

-0.01

-0.01

-0.01
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MwpunwynpnipjniLliubp
dhuwbuwywlu hwhyutn
2nLin wywnhyubp

-6,117,572.50 -0.11
187,712,836.58 3.52

5,325,912,269.96  100.00

«Uunruabh-Uuyeud UUBR UGLEQUGLG» ORL
Swywuwpwly2njud YEuuwpn2wywjhu $nun 33 UV 2,724,776.824476 1,954.6233
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