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Uuywh wnnhnpuywlu Ggnwywgnipiniu

«UUNFLNh-ULPU UULR UBLERUELR» dRL-h Soptliltiph unphpnhl

bwnéhp

UtUp wnwnhwinh Gup Gupwpyt] «UWUNFLYb-ULARU UUGR UGLERQUELG» dRL
Mwhwwlunnwywl YGuuwpn2wywihu $nunh (wjuncthtun® dnunh) huwlivwywl
hwaytGunynryntuutnp, npnup UGpwnnud GU 2022p. ntywntdptnh 31-h npncpjwdp
hwoywwwhwywu hwayty2hnp, wpunwpwwuuwiht hw2jwwwhwywl hwaytyzhnp, unglu
wduwpryhU wjwpunywsd hwoytnne mwpgw Gywdnuinutbnh W swhuubph hwayGunynipynluubpp
huswbu Lwl $huwluwywl hwaytinynipynluubphu Yhg dwunpwagnnipynlultpp, Uspwnjw®
hw2ywwwhwywu hw2quwndwU Lowlwywh pwnwpwywuncpynctuutph wdihndg Uwpwahpp:

Utp ywpsdhpnd, Yhg huwluwywl hwodtinynipintuutpp pninp Ewuywl wnnwdubpny do2dwphwn
GU LUEpYwywgunwd 2022 . nGywntdptph 31-h npnejwdp Snunh $huwliuwywu yhdwyp, W unyu
wduwpyhU wywpnywd nwnpjw $huwlivwywu wprynituputnp® dSpwluhwih hwdpunhwuncp
punncujwd hw2dwwwhwywl hwodwndwl uygpniuputph hwdwéwiju:

Ywnéhph hhdpkn

UtGUp wninhwunl wugywgpt) Gup Untnhuinph uhpwaguwjhU utnwunwnuutphu (WUU-LGR)
hwdwwwuwunwupuwu: Wn unnwunwpunubphg prunn Utp ywwnwuhuwUwwnyneeyndup bywpwapywd
E wju GapwwgnLpjwl «Unnhinnph wwinwupuwbwiinynepyncup $plwlbivwlwl
hwpybuwnynipyniiiinh wninhuinh hwdwp» pwdunwd: UGUp wuywhu Gup Snunhg' hwdwaéwju
Sw2qwwwhubph Ephywih Uhpwqquhu Unwunwnpwubph flunphpnh (REUUNY) Ynnuhg
hpwwwpwyyws Mpndtuhnuw hw2dwwwhh Ephywih Uhpwgquihtu yuwunuwanpeh (Uspwnju
Wuywhuncpjwl Uhowqqujhl utnwunwnuutbnp) (REUUNU JuunUuwaghpp)), W wwhwwlb) Gup
Erhywjh w) ywhwugutpp® hwdwaéwju IEUUR wunultph:

Utlup hwdnqquwé Gup, np JGp ynnuhg étinp ptpdwéd wnLnhunnpuywl wwwgnygutpp puwujwpuip
L hwdwwwwnwuhuwU hhdp GU hwunhuwunwd JGp Yuwpshpl wpunwhwjnGine hwdwn:

U hwuqwdwlp

dnunh 2021 pywywlh nElynbdptph 31-hU wjwpundwd nwpjw $huwbuwywu

hwaytunynrpyntuutnp wninhuinp Gu Gupwpyyt) wy wnunhunnph ynndhg, ny wjn
hwaytGunynipyntuutph yGpwpbpjwi 2022 pwywuh wwphth 15-hu wpunwhwjnt) £ sdlwhnpujwd
Jundhp:
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N16qwdwpnipyul b «<UUNFLYP-UYLU UUER UELERUELMR» ®LL SuonkUuutinh unphpnh
wwinwupuwuwinynrpyniup phuwbuwlw hworybinynepyntuubnh hwdwn

AGYwywpnpyntup ywunwupuwlwwnne £ dSpwuuhwih hwdpunhwuncp punncugwd
hw2ywwwhwywu hwa2dwndwU uygpniuputnh hwdwéawju $huwlivwywu hwoygtunydnepintuutph
wwwnpwuwndwl W &2dwnhwn UGpyuwjwgdwu W wjuwhuh UGpphU huynnnijwu hwdwn, npp, puwn
nEYwywpnrjwl, wuhpwdtow £ uwpnwhungeywu Ywd ufuwih hGwnlewupny Ewywu
puGnwpinLpnudutphg qtnéd $huwliuwyuwl hwaytnynipinluutph wywwnpwuwnnudu wwwhnyginc
hwdJwn:

Ddhuwuuwywl hwaytunynipyntbubn wwwnpwuwnbihu nGlwdwnniiniup wywwnwuhuwlwnne £
dnunh wupunhwuw gnpdtint Ywnpnnnienlup guwhwuntine hwdwn, hwdwwwwnwupuwu
nGwptpnwd wupunhwuwnneejwl htn Yuwywsd hwpgbpp pwgwhwjnbine W yuwqUwybpwniejwu
gnponLutnLpjwlu wupunhwwnniejwl GupwnnnLejwl hhdwu ypw hwytundniejnlulbpp
wwwnpwuwnbint hwdwn, pwgwnnijwdp wju nGwptph, Gpp nGUwywnniiniup Jlnwnhp £
(nLownt] dnunp, punhwuwnb npw gnpdnlutnieiniup, Ywd Gpp snitup wynwtu sywnytine nplle
hpwunbuwywl wjpunpwlp:

«UUNFLY-ULLU UUGR UBLERUELME» ®RL Suoptulutnph flunphnupnp ywwnwuhuwlwwnnt £
dnunh Phuwliuwywu hwoytinyneejntuubph wywunpwuwndwu gnpédplupwgh Ujwwndwdp
yGpwhuynnnipjwu hwdwp:

UnLnhunnph wwunwufuwbwwnynipynitup $huwbuwlyut hwpybGwngnipynibubnph wninhwnp
hwdwpn

Utp bwywuwnwyu £ &Gnp ptnpt nnpwdhwn hwjwuwnhwgned wn wju, np $huwliuwywu
hwoyGunynipincultpp, wdpnnenipjwdp yepgpwd, qbnd Gu bwywu huGnuwipinupnudutphg® wuywipu
npwug puwpnwhuncejwl jud upuwih hGunbiwupny wnwewgdwl hwugqwdwuphg, W UGpywjwgut]
JGp Ywndhpp UGpwnnn wnunhunnpwywl Gogpuywgneentu: Nngwdhun hwywuwnhwgnidp pwpén
Jwywpnwyh hwywuwnhwgnud E, pwjg wjl sh Gpw2huwdnpned, np WUncnhwnh dhpuiqquihu
utnwunwnuutphu hwdwéwiju hpwlywlwgywd wninhwnp Jhowin yhwynuwpbph Ewywl
puGnweynLpnidp, Gpp wjbu wnyw E: ubnuwentpnedutpp Ywnnn GU wnwpwlw| juwpnwuncpjwl
ywd uhuwih wpnynitupnd W hwdwinyned GU Ewyw, Gpp puGuudnnpBU Ywipnn £ wyuyuwytG, np
npwup, wnwludhu Ywd vhwuhUu yGpgpwéd, Yuantu $huwtivwywu hwoybinygnipniuutpu
oquwgnpdnnutph® wyn $huwlivwywu hwaytnynipyntuutph hhdwu ypw Yujwgynn
inuwinbuwywl npn2neduph Yypw:

UUU-utph hwdwawju hpwywlwgpwéd wninhuinh nng pupwgpntd Yyhpwnned Gup
Jwulwaghunwywu nwuwunnnneejntl b ywhwwunod JwulwaghwnwywU Yuwuywswdwnnieniu:b
(nnLdu®

> hwuynpnond W guwhwwnnd Gup uwpnwiunipjwU Ywd upuwih hGnbiwupny $huwliuwywu
hwaytunynrpyntuutnh Ewywl pubnwpinupdwu nhuytbpp, bwhuwagdnuwd W hpwwuwgunid
Gup wnLnhunnpwywl pupwgwywpagbn® wyn rhuytphu wpéwquwlptine Uwywwnwyny, W dGnp
Gup pGpnLd wnLnhunnpuywl wwwgnygutn, npnup pwdwpwn W hwdwwwwunwupuwU hhdp
EU hwunhuwunwd JGp Yupdhph hwdwn: lvwpnwuntpjwu hGunlbbwlpny wnwewgwd Ewywu
puGnwenLpdwU spwgwhuwyndwu nhuyu wybih pwnép £, pwl upuwih hGinlewupny Ewywu
puGnwpnLpdwl spuwgwhwjindwU nhuyp, pwuh np fuwpnwpunceintup Yuwpnn £ utbpwnt;
hwugwynp hwdwéwjunipncu, gandwpwpnientt, Jhinncduwynp pwgpnnnidutp, upuwy
uGpywywgnudutin Ywd uGpphu huynnniejwu hwdwywnagh swnw2whned.
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> 4bnp Gup pGpnud wnunhuinpu yepwptnpnn Upphu huynnniejwu JwuhU wwwnyGpwgned®
nyw hwuqudwuputphu hwdwwwunwupuwl wnLnhinnpuywl pupwgwywngbn
LUwhuwagdbint, W ny rE dnunh UGpphU huynnnipjwl wpryntbwybunneejwl yGpwpbpjug
ywnpsdhp wpunwhwjnGine hwdwin.

> QUwhwuwnnwd Gup hw2dwwwhwywu hw2dwndwlu Yyhpwnywd punwpwywlnipjwl tnGnhu
(hUG|n, huswGu Lwle nEYwYwpnLpjwu Ynnuhg Juunwpwd hwoqwwwhwywu hw2dwndwl
quwhwwnnidutph W Yhg pwgwhwynnidutph puGwdwnnipniup.

> Ganwhwugnwd Gup nGYwywpnijwu Ynndhg hwoquwwwhwywu hwa2dwndwlu
wupunhwuwunnijwlu uygpniuph Yhpwndwlu wntnhu jhuGine yGpwptpnw W hhdudGiny dtnp
pEpywéd wninhnnpuwu wwwgnuygutph ypw' guwhwwnnid Gup, pE wpnynp wnyw E
nGwptph ywd hwuqudwuputph hGun juwywsd Ewywl wunpnaniyniu, npp Ywpnn £
Fwywl uwuywd hwpnrgt| Snunh wupunhwwn gnpdtint upnnniejwu ypw: Grb UGup
Ggnwhwlugnwd Gup, np wnyw E Ewlywu wunpn2nieinil, www Ubquuhg wwhwugyned £
wnLnhnnpwywu Ggpwyuwgnepjntuncd nwnpnieintu hpwyhpbp $huwuwywu
hwaytGwnynrpjnluutnh hwdwwwwnwupuwl pwgwhwjnnedubphu, Ywd, Gpp win
pwgwhuwjnnwdutpp hwdwwwwnwupuwl s6U, dlewthniub UGp Yuwpshpp: Utn
Ggnwhwugnedubpp hhdugwé Gu Uhugle UGp wnunhinnpuiwu Ggpuwijwignipjwl wduwphyp
atinp pGpdwd wnunhunnpuiwu wwwgnuygutnh ypw: Uwywijl, wwwagw
hpwnwnpéanipjnLuutnu nL hwugqwdwuputnp Ywpnn Gu hwuqtgut) $nunh gnponlubnLpjwu
wupunhwuwnnLpjwl nwnwnGgdwup.

> QUwhwuwnnwd Gup $huwliuwywu hwoytwnynipintuubph punhwuncp UGpYwjwgnLup,
YwnnigwépU nL pndwunwynipyniup, UGnwnjw)' pwgwhwjwnnwdutnp, huswtu bwl
$huwluwywl hwaytinynipintuutph hhdpnud puywd gnpdwppubph nL nGwptnh 62dwphun
uGpyuwywgnedp:

«UUNFLYP-ULRU UUGR UGLERUELME» ®RLC Suoptultph lunphpnhl, h rhyu wy hwngbph,
hwnnpnwygnwd Gup wnnhunh wnwownpwlph wwuwynpywsd 2npwlwyh W dwdytunutnh,

huswtu Lwl. wnLnhwnh pupwgpnd hwjnuwptpywséd Lpwuwywih hwngbph, UGpwnjw]* UGpphu
huynnnrpjwup ytpwptpnn juwplinp pbpnpntbuutnh Jwupl:

«EpUupe pun Swug» ®RL
33, p. Gplwl

Qruwiynp wnuonptlu '
Untnhwinh pwduh hhduwnhp gnpdpuytip® /. EnhYy 3wjpwwGujwu

MwwnwupuwlwwnnL wnLnphunnp’ oeve B1GUw Unwdjwu

19 wwphth, 2023p.
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NMwhuwwlwunnwywl ytbuwpnwyuwhu $nun

Shuwluwywl hwpytunynipynctulbp

Fwuwwywhwlwu hwdblyzhn”™ wne 31 nEjnGdptph 2022 p.

Uywnpyutp

2022-h H6Yintdptph

2021-h Y YynEdptph

33 2pwdnyd 31-h npnLpjwdp 31-h nppnLpjwdp
Spduwlwu dhgngubkp, gnLin 0.00 0.00
Uujuwiunubp 69,306,982,328.77 59,374,572,712.33

Shuwbuwlwl gnpdhputp

Pwdubunndubtp WL hwdwudwlu wpdtenprtp
Ywnpgwynpynn 2ncywynid wnpnijwbdwneh Gupwnyynn
JwJ hwdwudwl wndbenebn

Ywpqwynpnn 2nLyuwynid wnpnijwéwneh stupwpyynn yud
hwJdwUudwl wnpdGenetn

Muwpunwwunndutp b hwdwudwlu wpdtenetp
Ywpqwynpynn 2nLtyuynid wnpncjwdwneh Gupwplydnn
wuwpunwwnndubp uwd hwdwudwl wpdGenetn
Ywpqwynpynn 2nLtyuynid wnpnijwédwneh stupwnpyynn
wuwpunwwnndubp uwd hwdwudwl wpdbenetn

dwpyuwjhu gnpdhgeutp

Ywpgwynnpynn 2ntyuwynid wnpnijwdwneh Gupwpyynn
JwdJ hwdwudwl gnpdhelubp

Nuwydwlwgnuyht Junpluyhl gnpéhplubn (wpdtlyunpnllbn)
Ui Jupluyhl gnpdhplitin

Ywpgwynnpynn 2ntyuwynid wnpnijwdwneh stupwnydnn
JwdJ hwdwudwl gnpdhelubp

Swjwpwlwl UEpnppnedughu gnpdhpubp

Cunhwuncp LRwuwynieywl hwywpwlwl UEpnpnLdwhl
gnnpdhpltp thnfuwlgbh wnpdGenetnnud (UCITS) W ng
wnndtuhnuw| Uepnpnnutph hwdwnp Lwhiwwnbuywod
wypunpwupwihlu UGpnpnudwhb $nuntp W npwug
hwdwndbeutbp wy Gpypubnnud

Ny ynndtuhnuw| UGpnpnnuGph hwdwn LwhiwnGuywd wyp
$nuntp b npwug hwdwndbeputp GU wunwd wy,
Gpypubpnud

Cunhwuncp Lpwuwynieywl wynpndbuhnuw) nunkp W
npwlg hwdwndbelbp GU wunwdJ wy Gpypubpnud W
gnrgwyywd wpdbpnpwdnnpdwl wgdwybpwnieynLultbn
W wpndtuhnuw Uepnpnudughlu $nuntp W npwlg
hwdwndbputp GU wunwdJ wy| Gpypubpnud W gneguywid
wnpdbenrwynpdwl gnpdwwinipeynLulGp

Wi ng BUpnwwywl ugdwybpwnepntultn

dwdwlwlwynp gnpdwppubp wpdtenetpny
Jdwnpytp® htindwéwneh gnpdwpeutph Ubpen wpdtenebnh
atnppGpdwlu hwdwn

Jdwnpytp® thnhpuwnnipywdp tnpuwdwnpywd wpdbenetph
nhdwg

OnhuwnnL wpdbenebn

3Gwngudwu gnpownpelutph UGpen Jwbwnywd wpdtenetn
Uj; cwdwlwlywynp gnpdwpeubn

Udwlugjw Phuwiuwlwt wlynhyjutp
Ywpqwynpynn 2nLtyuwynid wnpnijwéwneh Gupwnydnn
ywd hwdwudwl wdwugjw| $huwluwlywl wywnhdubp
U] wowugyw| $huwluwywl wynhdubp

U1 Phuwlivwywu gnpshepubn

AHEphnnpujuwl ywpnptp

Undniewihl Snpdunn gnpdwngutn

U

Shuwbuwuwl hwhyubkp
Tpwdwywl Jhongubp W npwlug hwdwnpdbpubp

191,513,937,576.72
0.00

0.00

0.00

118,248,344,857.54
118,248,344,857.54

0.00

0.00

0.00
0.00
0.00

0.00

73,243,383,475.75

43,968,086,656.08

0.00

0.00

392,174,124.34
28,883,122,695.33

0.00
0.00

0.00
0.00
0.00
0.00

22,209,243.43

0.00
22,209,243.43
0.00

0.00
0.00
0.00

25,757,505,249.77
25,757,505,249.77

168,721,453,029.92
0.00

0.00

0.00

97,675,018,132.89
97,675,018,132.89

0.00

0.00

0.00
0.00
0.00

0.00

71,046,434,897.03

37,805,907,802.24

0.00

0.00

185,887,456.43
33,054,639,638.36

0.00
0.00

0.00
0.00
0.00
0.00

0.00

0.00
0.00
0.00

1,754,682.29
0.00
1,754,682.29

14,528,286,076.59
14,528,286,076.59

CunwdJdtup wlwmhyubkp

286,578,425,155.26

242,626,066,501.13




Udniunh-UurU Uubpe Utluboutup ORC
NMwhuwwlwunnwywl ytbuwpnwyuwhu $nun Shuwluwywl hwadbunynipynculbp

Fwuwwywhwlwlu hwdtlyzhn® wn 31 nEYwnGdptph 2022 p. upnituwynLpyncl)

Muwpunwynpnpyncuubp

2022-h M6YinEUptEph 2021-h HEjnbdpEph
33 pwdny 31-h npnLpjwdp 31-h npnLpjudp
Uwulbwlhgutpht yjuwnmjwlunn wymhyubkp
Yuwuw hwnwy 273,019,852,077.84 227,219,192,184.32
Puwhudwll Fupwlw bwhinpn nwpyjw Juwwhwmwih
hwybGlwéahg qnuwin ognhinubtp W uwwhwnwih gdony
qnLin Juwuubkp (w) 0.00 0.00
Qpwihlujwid 2whnype 0.00 0.00
Swpyw hpwgywd juuwhwwih hwybjwshg qrn
ognLinutp L juwyhwnwih géony gqnuin Juwuubp (w,p) (6,059,091,499.67) 1,934,876,331.72
Upryniug (w,p) 18,219,801,689.71 13,235,361,381.33
Cunwdtup Jwutwyhgubphu ywwmjwunn qnin
wlywnhyutp (qniwn wywnhyukp) 285,180,562,267.88 242,389,429,897.37
Shuwbuwuwl gnpdhputp 0.00 0.00
Shuwluwywl gnpdhplutinh thnfuwlgnidutip 0.00 0.00
dwdwlwlwynp gnpdwpepubtp wpdtenetGnny 0.00 0.00
RGunqudwl gnpoéwpeputph Ubpen Jwwnywod
wndtrenrbnnd yéwpdwl GUupwyw gnhidwputbp 0.00 0.00
Onhuwnnt wpdbenebnph gony yopwnwpadwl Gupwlw
gnudwuplbn 0.00 0.00
W) dwdwluwlywydnp gnpdwneubn 0.00 0.00
Udwlugjw] Phuwuwljuwt yuwpnmwynpnrpynLuubp 0.00 0.00
Ywpqwynpynn 2nLtyuwynid wnpnijwéwneh Gupwnydnn
Ywd hwdwludwl wdwugjw| phuwbuwywl
wuwpuwynnpnepynluubn 0.00 0.00
Uy wowlugjw $huwlivwywu ywpunwynnpnepjntuubn 0.00 0.00
YnptEnhunnpwwl Yywpwnpetp 1,397,862,887.38 236,636,603.76
Undnrpwihb $npdwpn gnpdwpeubn 0.00 0.00
UL 1,397,862,887.38 236,636,603.76
Shuwbuwywl hwzhqubp 0.00 0.00
Ywndwdwdybtwn Jupybp 0.00 0.00
Uunnwgywd Jwpytn 0.00 0.00
Cunwdtup ywpuwynpnrpynituubkp 286,578,425,155.26 242,626,066,501.13

(w)  Ubpwnywy &2gpunndutpp
(p)  bhwlwd Phuwluwywl rnwnpyw pupwgenid ydwnywd dvhpwuljw| pw2tuncdutpp

SQwunnwundwd EGYwywnpnipiwl Ynnuhg 2023 pqwlwuh wuwnhth 19-hu

»
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Udniunh-UurU Uubpe Utluboutup ORC
NMwhuwwlwunnwywl ytbuwpnwyuwhu $nun Shuwluwywl hwpytunynipynctulbp

Upunwhuw2yty2hn’™ wn 31 nEynbdptph 2022 o

2022-h dtYwntdptph 31-h 2021-h HtYwntdptph 31-h
33 Ypwdny npnLERjwdp npnLpjwdp
IGo2wyhu gnpdwnunipynLlubp
Muwydwluwagntp ywpgwdnpynn Yud

hwdlwdwU 2nLywutpnid 0.00 0.00
Upunwpnpuwjwywl (OTC) wuwjdwlwagntn 2,681,672,000.00 0.00

UpdnrpwjhU uynth gnpdéwpeutn 2,681,672,000.00 0.00
U wuwydwlwagnpuwyht ywpuwynpnipgniultp 0.00 0.00

Uy gnpdwnuncpEjnLbubp
NMuwydwluwgptp ywpqwynpynn ud

hwJuwdwl 2nLywubpnud 0.00 0.00
Upunwpnpuwjwywl (OTC) wwjdwlwagntn 0.00 0.00
Uy wuwydwluwgpuwihlu ywpuwynpnipynluubn 0.00 0.00

SRwunwundwd EGYwdwnnipiwl Ynnuhg 2023 pwlwuh wuwnhih 19-hu
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Udniunh-UurU Uubpe Utluboutup ORC
NMwhuwwlwunnwywl ytbuwpnwyuwhu $nun

Shuwluwywu hwybunynipyntuutp

GlwunLinubph W dwhiukph hwzybnyniLpjniu

2022 p. ntyunbtdptph 31-hu wjwpunyjuwd nmwpyjw hwdwp

33 pwdny

2022p.

2021p.

GlwdnLinubp Phuwuwljuwt gnpdwnunLpynLuutph
qdny

GUwUnLinuGp wywunutphg W $huwtuvwywu hwzhyubinhg
GywuUnLinubn pwdlbwnndubphg W hwdwudwu

wndtipnrtnhg
GUwuUnLinubp wwpunwwnndubpnhg W hwdwudwl

wndtipnrtnhg

GUwUnLinutGp Jwpyuwyhu gnpdhputinhg

GywuUnLinubn wndbGenetph dwdwuwlywynp dGreptnpnidhg
W onnwnndhg

GlUwUnLinubp wowugjw) gnpdheplutphg

U $huwivwyuwt GHwUNLnLGP

CunwdJtup (1)

Jawpubtp Phuwuwjwt gnpdwnuncpynLtuutpnh qony
Jdewpubp wnpdbpnetph dwdwuwlwdnp dtnpptpdwl W
ownwndwl qony

Jewpubp wowugjwy gnpdheplubph qony

Jdawpubp Phtwtuvwywl ywnunwynpnipyntuubph gony
U1 $huwiuwywt yéwnubp

Cunwdtup (2)

2nuin Eluwdniin phuwbvwut gnpdwnunieynLtuutphg
(1-2)

Uy BywdnLun (3)

Ywnwywpdwl ydwnpubn W Jwdwoncejwl
hwwnywgnidutp (4)

Swpjw qgnuin Glwdniwn (S.214-17-1) (1-2+3-4)
Swunyph G2gpuinned (5)

Shuwluwlwl nwpyw pupwgenid Jdwnywd gnrun
GUwJwnh Jhowlyjw) pwphunid (6)

7,539,211,363.95
0.00

10,971,902,846.48
0.00

0.00
209,331,227.96
388,027,501.60

19,108,472,939.99

0.00
28,875,897.73
3,786,008.45
0.00
32,661,906.18

19,075,811,033.81
0.00

2,900,288,509.28

16,175,522,524.53
2,044,279,165.18

0.00

5,259,013,445.74
0.00

7,481,347,622.74
0.00

0.00

0.00
334,125,963.14
13,074,487,031.62

0.00
0.00
9,574,754.55
0.00
9,574,754.55

13,064,912,277.07
0.00

2,371,847,967.40

10,693,064,309.67
2,542,297,071.66

0.00

2nun 2whnyp (1-2+3-4+5 + 6)

18,219,801,689.71

13,235,361,381.33
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2022 p. nGywntdptph 31-hUu wywpunywd
Udniunh-UurU Uubpe UtluboutUup ORC nwnpdw Shuwltuwywl hwadGunynieinLulGphu
Mwhwwlwlunnwyuwlu YGuUuwen2wyuwiht $nun Uhg dwunpwgnnLejnLultp

Sw2uwwywhwwlu hwduwerdwu Jupdwl uwunUutpp W Jepennubkpp

Swnptlywl $huwlivwwl hwpdGunynieynctuutpp wwwnpwuwnydt) G Spwuuhwih hwdpunhwlncp
punniujwd hwqwwwhwlywl hwdqwndwl uygpniupubnph hwdwawju: Swptywu Phuwlivwyuwu
hwpdGunynieyncuutpp UGpYuwywgdwo Gu Wipuunpwlupwihu gnin juwhwnwih 2014-1 jwunbwlywpgny
(ANC Regulation) Lwhiwwnbugwd dlLwswhny:

Uhpwnbh GU hw2dwwwhwlywl hw2dwndwl hGnlyw] hwdpunhwunwp uygpncupltpp,
Jwulwynpwwbu®

. Updwluwhwywuwn UGpluwjwgnid, hwdtdwwnwywunipynil, gnpénLubnieywl wupunhwwnnie)nl,
. Pwpbthuhné gnpdnLutnieynit W JunwhbGihnogynil,

. NnegwdwnnLp)ncl,

. Uhpwnynn dGennutph Jb6Yy dcwdwluwyuwnpgwlhg Ujntup sthnthnhubp:

LYwyniLl Gwdwnwptpnipywdp wndbenetnhg hwunypep dwuwsynid £ hwadGgpdwlu hhdnilugny:
Updtenebnph abnpptpnudutnp W ovnwpnudubpp dwuwsynid U hupLwpdbeny:

Mnpundbh hwwndwl wpdnypep Swjwunwuh Swlpwwbunigjwl npwdu £ (33 npwd):
$Shuwluwywl hwadtuinydnipeynctuuGpnd innynuwihb wpunwhwjnnipywdp UGpyuwwgywd nhpetpp
uGpywywgdwd BU npwbu gnin wywnhyutph UWwwndwdp hwdwnpyywd innynuwhb npnye’ hwaybunnc
wduwpyh npnrpjwdp (%): Iwdtunynipynibubpnud Upyuwywgywoé hwybnne cdwdwluwlwpgwlp
2022 p. nGyuntdptph 31-hu wjwpunywd tnwphl E:

$nunh ywnwywphsu £ «UUNFLAP-ULURU UUGR UBLESUGULR» ORL-U: Snunh Jwpswpwnnipjnlup
wwuwnyhpwyyb] £ «4UUGPU Swun wnUdhUuhuwnnbpUu» pwduGinhpwywu puytpnipywlp (CACEIS Fund
Administration): $nunh wwhwnnil W Jwulwyhgubph nGGunpwdwpp «3wjwunwuh YGunpnuwywl
ntwnghunwnhw>» RPL-L E:

$nunp YGUuwpenwlyuwhu $nun £, npp yunwdwnpdned £ wywnhyuGph wuywhi ypndtuhnwg
Ywnwywphsutph ynnuhg, dhugle gnudwputbpp Jédwpynud GU YELUuwenwlwihu tnwphep (nwgwod
Jwulwyhgubphu: $nunh Jwulbwyhgubpp YeUuwenwywjhu $nuntph wywnhdubph
ubthwlywluwwnbptpu Gu:

$nunh wywnhyutpp uGpnpynud Gu Swywuwnwluh W onwpGpypw pwpadpnpwy wndbenetnpnud, pun
npnud” wpunwndnipuwhlu UGpnpnudutpp s6U gGpwquwugnd Snunh punhwunip wywnhdubph

40 wnnnynup: $nunh Lywwnwyu £ wnwybwgnyuh hwugut] wynhyubph GYwdwnwpbpnoeynLup® $nunh
wywnhyutph 25 vinynup LGpnubiny pwdlbwjhu gnpdhpubpnud, pwdlbwihu nunbpnud W pwdlwjhl
hwdwndte gnnoheubpnud, huly Juwgwdp” ywpunwwnnduGpnod, ywpuwwnndubph $nuntnned,
npwdwjhu 2ncywih gnpsheplutpnud, wjwunuGpnud W wy wynhyuGpned: Rfhpwhuwhu funcdp Gu
hwunhuwunid YGLUuwenwlwihu fubwynnnieyntl hpwywuwgunnuGpp® _huyh Jhghlu
hwlywonLpjwdp:

uywnphjutph quuwhwnmdwlu Juunuubpp. Shuwbuwywl gnpsohelutpp uygplwwtu swthyned Gu
wwwndwlywl wndbeny L Phuwlivwywlu yhdwyh Jwuhlb hwadbGunynipyniuncd UEpyuwywgyned hptlug
uGpyw wpdbend, npu hptug ytpghu hwuwlbGih 2nLyuywlywl wndbel £, wd 2nLywjh
pwgwluwynipjwl nGwencd wpunwpehu nGuncpuutph uwd Shuwbuwywu dnnGuGph dhengnyd npn2dwid
wndtep:

UpdGenetph UGpyw wpdbeh dhgle tnwpptGpneeynilutpp npn2yned U yGpp Updwd Gnwuwyny W
Upwlg uygplwywl ywwndwlywl wnpdbpp Swuwsynid £ hwadbuinynipyncubtpnid” npwbu
«guwhwuwnnudubph tnwppGpnipntlu»: Updtenetnny gnpdwnunipynLulbpp ghwugyned Gu
wnentjwlwneh wduwpyny:

Mnpundbh wpdnypehg tnwppbp wpdnypeny guwlb2dwd wndGenetnp guwhwuwndnud GU ybpp pgwd
Gnwuwyny W wjunthtGuinle thnpuwpyynid wynpundbih wpdnypeh’ guwhwundwlu wduwpyh npnogywdp
ghnonn thnpuwnpdbteny:



2022 p. nGywntdptph 31-hUu wywpunywd
Udniunh-UurU Uubpe UtluboutUup ORC nwnpdw Shuwltuwywl hwadGunynieinLulGphu
Mwhwwlwlunnwyuwlu YGuUuwen2wyuwiht $nun Uhg dwunpwgnnLejnLultp

Swuwwywhwwlu hwduwrdw Jupdwl uunuubpp W Jepnnutpp (Qupnibwynipyncl)

Ujwunubtp b $hutwiuvwyjwt hwzhjubp. wjwunutpp quwhwwnyned GU gdwyhu JGennnd:
Mwdwlwl Jhgngubpp W npwug hwdwnpdteubpp UGpwnnud U pwlybpnud Ywuhuhy dhgngubpp:

YQuipgquynpynn 2ncjuynud wd hwdwudwl hwppwynud wepnujwswnph GBupwplyynn
puwdutnndutp, yuwpunwwmndubp L wy] wpdbEpnptp. jupquwynpdnn 2ncyuwyncd uwd hwdwudwl
hwppwynwd wnpnijwéwneh Gupwpyynn pwdbuGunndubpp W wy| wpdGenetpp quwhwwnynid GU nndjwg
onpyw 2nLtywyh thwydwl npnepjwdp gnpdnn guh hhdwl Jpwi:

Mwpunwuwnndubpp W wyp hwdwudwl wpdGenetpp guwhwwndnud U Phuwluwywt dwnwyniLpynLultp
dwwnnignn tnwppbn ywnnygubph ynndhg éwunigywo thwydwl qubpny: dwydwl opyw plupwgepnid
gnpéwneh pwgwyuwynipjwl nbwpnud wpdGenetpp guwhwwnynwd GU PhLwbiuwywl dwnwynieynLlblubn
dwwincgnnh ynnuhg wpwdwnpwo gudwl W Jwéwnph Jhghlt quny: Mwpunwwnndubph W owyg
wndGpenetph gond hwyybgnwd nnnynup hwdwpyyned £ Jhbsle wynnhyh quuhwwndwl wduwehyp:

Yuipqwiynpynn 2ncjuynud ud hwdwudwlu hwppwynid wrpnijwswneh stupwplyynn
pwduEnndutp, ywpumwwmndubp b wjp wpdbEpnebtp. jupgwynpynn 2nyuwynd wnpnijwéwneh
sGupwnyynn pwdlbunndutpp quwhwwnynd BU Hnunh Ywnwdwnpsh Ynndhg® ogunwgnpdbiny gnuwn
Jwwhwwih W 2whnipwpbpnigywl ypw hhdudwod JdGennutpp, hwyh wnlubinyd yGpghu Ewywu
gnpéwnepubpnud oguwgnpdywd qutpp:

Muydwlbwgpwjihbu Jupyuwjhu gnpdheputp (wupdtlwnpnuutp). wwdwluwgpwihu Juwnpuwyhu
annpdhpubpp, npnup wynhdnptlu wnpnijwbdwneh st Gupwpydnud Ewlywl gnudwputpnd,
guwhwuwnynid GU wyunniwpwihu uygpnituepny’ unnple L2Jwd wduwpytnny, gnudwnpwd pnnwpynnh
wnwludlUwhwuwnncy puncpwagntpp UGpyuwwgunn (pwgnLdubpnp:

. Uty vnwnph wd ywywu dwdybunuwjuncgywdp wpdbyunpnuutpp quwhwwnydned GU GYypnjh
Uhgpwlwjhu wnwewnpyh quny (Euribor),

. UGy tnwnnig wybih dwdyGunwyuncpywdp wpdbGyunpnuutpp quwhwnynod GU JhpLwdwdybun
nnynuwyhp gubbdwwbunwwl ywpunwwnndubph géph2hunn thnfuwpdtGeny ywd, wytih
Gpywpwdwdlybwn wpdbyunpnuutph hwdwp (BTAN) uwptwdwdybun Yunpwoédepny thnhuwnpybih
qwlbbwwbunwwl ywpunwwnndutph (OAT) thnfuwndteny,

. Gptp wdhu L wwlwu dwdybuinwyunipywdp ywjdwluwgpwihb Juwpywyhu gnpsheutnp Ywnpnn Gu
guwhwuwnyb| gowjhu JGennny:

Rwjjuwywl quwudwwGunwywl wwpunwwnndubpp guwhwwndned GU' oguinwignpdtind 33 YGunpnuwywl
pwuyh jnLpwpewlgnip opyw hwdwp hpwuwwpwywd 2ncjuywwl npnypwswithp:

®dnhuwlugblh wpdbpnEebtpnud hwjwepwlwl UpnpnuduEph gnpdhpubp (PUILA/UCITS). UCITS
thwytpp wd pwdlGunndubpp guwhwunygned GU thwyhU pwdhUu puyunn gnenn wynhdubph wpdGend:

dwdwlbwlwynp gnpbwpputp wpdEenebtpny. htunnjwwneh gnpdwpeutph Ubpen wwhynn
wnpdbenebpp hwadwnynid U wynhyubpnud” «dwpybp® thnpuwnnipjwdp tnpudwnpywod
wndbenetnh nhdwg» tninnnd” wwydwlwgnned U4wd qund, gnedwpwd unnwgdbihe hwdbgnyuwo
wnnynun:

Gwngudwl gnpdwpplubph UGppn pnnwpynnht Juwdwnwod wndGenretpp hwdwnynid G gudwu
wnpundbined hptug pupwghy wndbeny: IwdwuwwunwupuwU wywnpunwydnpnipintup hwdwnynid £
Jwbdwnph wynpundbinud” ywydwluwgpnud Updwd guny, gnedwpwd unwgybihe hwybgpdwd innynup:

OnfuwnnipjwUdp tnpjwd wpdbenebpp guwhwwndnud GU hpGug pupwghy wnpdGpnd W hwdwnynid
«dwnybp’ thnfuwnnigjwdp npwdwnpwd wpdbenetnh nhdwg» tnnnnnid:

OnpuwnUywd wndbpnetpp hwaywndnid BU wynhyubpnd” «®npuwnbywd wpdbenebp» tinnnud”
wuwjdwluwgnned Updwd guny, b wywpunwydnpnipyntbubpnud” «3Guingudwu gnpdwneutph UGpen
Jwbdwnywod wpdbenetnpny Jéwpdwl Gupwlw gnudwnpubp» tininnnud” ywydwuwagpned Lpdwd guny,
gnedwpwd Jdwnpybihp hwadtgpywd innynup:



2022 p. nGywntdptph 31-hUu wywpunywd
Udniunh-UurU Uubpe UtluboutUup ORC nwnpdw Shuwltuwywl hwadGunynieinLulGphu
Mwhwwlwlunnwyuwlu YGuUuwen2wyuwiht $nun Uhg dwunpwgnnLejnLultp

Swuwwywhwwlu hwduwrdwt Jupdwl uunuubpp W Jepnnubpp (upnibwynipjncu)
Udwlgjwy gnpdhplubip

Yupqwynpynn 2nLjuynud wnpnijwswneh Gupwplyynn jud hwudwbdwl wéwlgjug
qgnpshpubtp

Ywnqwynpynn 2ntywynd wnpnijwwneh Gupwnpyynn jud hwdwudwl wowlgjw) gnpdheplubpp
guwhwuwnyned GU opdw hwdwplyuwyhu guny:

Yuipgquiynpynn 2ncjuynd wnpnrjwsweeh supwpyynn juwd hwdwudwl wswlgjug
gnpdhputip

Uynthtp. thnhuwnpdtpwjhlu ugnthtpp W/ywd $npdwnnuyhb wpdnipwihu gnpdwppubpp guwhwwnydned
U hpblug 2nLywywywl wpdteny’ 2nLyugnd gnpdnn tnnynuwnpnyeubph (W/ywd thnhuwnpdteutph)
wwwagw nnynuwyht hnuptiph gbnsdwdp hw2dwpydwd quny: Wu ghup 62gpuinygned £ nEdniinh nhuyp
hwyh wnubnLt hwdwnp:

huntpuwjht uynthtpp guwhwwnynd GU wynnLwpwywu uygpnitupny’ Ynuinpwagbuwnh Ynndhg
npwdwnpywéd thnpuwndteh hhdwl ypw:

W) udnthtpp guwhwunyned GU hpGug 2nLyuwywywl wndtend wd $nunh Yuwnwdwpsh Yynnuhg
uwhdwludwd Gnwuwyny:

Upunwhw2yty2nwhu yuwpunwynpnirpynLuubp. $hpujwd htoughl ywydwuwagntpp
ubpyuwwgynud U «wpunwhw2dtlynwht wwpunwynpnipintbubp»-nud hptlug 2nLyuwywywl wpdteny’
wnpundbined yhpwnwd thnfuwnpdbeny: Mwydwlbwlwl hGpwdnpdwl gnpsheputpp thnfuwpyyned Gl
hpGug hwdwwwuwnwuhuwl hwdwnpdGpubpny:

Uynth gnpéwppeutpp hwwnynid GU wbujwlwlywl wpdbeny Jwd npwl hwdwpdbp wnpdbend, Grb
wnw st wujwluwlywl wpdbe:

Yunrwyjwpdwl Jawpubkp. junwdwnpdwl Jéwputpp hwadwnpyynid G tnwptwl 1.1%-h swithnd,
LUGpwnjw| Yyhpwnrbih pninp hwplyGpp $nunh gnenn wynhdubph wnpdbeh hhdwtu ypw® wdGUonjw
hhuniupny: Wu Jdwpubpp UGpyuwywgyned U dnunh Gwdnunnubph W dwhuubph hwytnynipyniuncd:
Ywnwywnpdwl Jdwpubpu wdpnneonipywdp Jdwpyned GU Snunh wnwdwpshl, npp Ypnud £ dnunh
pninp gnpdwnUwlwu dwhiubpp, pwgwnnipjwdp wninhnh Jéwnpp W YGbuwen2wluwjhlu
Gpw2huhpwhu $nunh Jwpp: bwnwywnpdwl Jdwputpp s6U UGpwnnud nhihugh dwhuutnp:
Shuwluwlwl hwdtnydnipyniubGpnud wninhwnh W Gpw2huhpwjhu $nuntph yéwputpp
uGpyuwywgynid GU npwtbu ywnwldwpdwl Jéwpubph Jwu:

2niwn 2whnyph pw2hiuncdp. dwdwluwlwngwuh gnewn 2whnypep (Juwup) UGpwnnod £ tnnynulbph,
wwpuwneh, ywpgllwddwpubph, hwwnywgnodubph, 2whwpwdhuubnh wdpnnenieyniup, gnidwpwd’
ywuhuhyhg unnwgywd Gwdninnp, hwlwd ywnwldwpdwl Jéwpubpp L $hbwlvwlwl swhiubpp:
Qpwgwhwjnywd jwd hpwgywo ywwhwnwih hwybiwéhg ognuinubpp Ywd wwhwwih gdny
Juwultpp s6U nhunnwpydned npwtu hwunype, huswtu Lwl., npwtu wnwhuhu, s6U nhunwpyyncd
pnnwnyUwl/Jupdwlu Jdwpubpp:

Pw?2hudwl hwdwp hwuwlbih gnedwpubpu BU° dwdwlwlw2pgwuh gnun 2whnyep, gnedwnpwod
hwenpn dwdwluwlw2pgwl thnfuwlgywd Jhgngutpp, hwlwdé Yuwd gnedwpwd ingyuw) hwpybuinnc
dwdwlwyw2nowlhl yGpwptbnnn hwunypeh 62gpuindwl hwhyubph Juwgnpnubpp:

dJwdwlwluppowup pupwgpnid pnnuwpyywd thuybph hwyjwuwpbgnLd

Swunypeh 62gpnincd. pninp hwjwuwinbpbpp wybwne £ unwuwl J6Yy hwyh nhdwg pw2hudwl Gupwyw
hwwuwpwswth GHwUnwn, wulwhu thwh pnnwpydwl wduwpyhg: «3wunyeh d2gpunnd» nnnnnd
uGpywywgywd nunnhs Uchuwuhquh dhgngny stgnpwgdnid £ pnnwpyncdubph W dwpnudubph
wqgntgnieynitup UGy thwjh nhdwg unnwgynn Gwdwnh ypw: Uynnhyh gnun wpdbep hwwnpytihu
$Snunp npn2nwd £ pw2fudwl Gupwlyw GUwUnLnnp: Ennwpynudutpp ywd Jwpnudubpp wgnbgneeyniu
snLUGU thwybph uwunwnpnnwwuh ypw: Iwunypeh 62gpuindwl JEhuwlhquu wwywhnynod £
pnnwnynLdubph W Jwpnudubph skgnenipeynit’ JGY thwjh nhdwg pw2fudwl Gupwlw Gwdwnh gony:



2022 p. nGywntdptph 31-hUu wywpunywd
Udniunh-UurU Uubpe UtluboutUup ORC nwnpdw Shuwltuwywl hwadGunynieinLulGphu
Mwhwwlwlunnwyuwlu YGuUuwen2wyuwiht $nun Uhg dwunpwgnnLejnLultp

Swuwwywhwwlu hwduwrdwt Jupdwl uunuubpp W Jepnnubpp (upnibwynipjncu)

Ognrinubp W Juwulbkp. Phuwtvwywl tnwpyw gnin hpwgwd ognewnubpp (hwbwd unwywpdwl
Jéwnubphg W hpwgywo yuwuubtphg) yhwdwiptl bwhunpn $huwtuwywl tnwphutph Jhcungylu
nbGuwyh hpwgywd ognuwnubpp, Get $nunp pwhuwd Juwd Ynunwwd sthuh hp ognuinubpp, huswbu
Lwl yhwdwph Ywd yuywagbguh hpwgywd ogniwnnutipnh qony hwdwuwnptgunn hwhyutpp:

$nunh wywnhyubphg albwynpdwd nng Gwdniwnp, npp UGpwnnud £, pwjg sh uwhdwlwthwyynd
hpwgdwd Ywuwhwnwih hwdbGwény, yuynlu Gywdunwpbpnigjwdp wpdbenebph gdny
nnynuwgnudwnpubGph Jéwpnudubpnyd W wjjuny, yGuwnpe £ JGpwutbpnpyh $nunnud: Cwhnyph pw2huncd
sh bwhuwuwinbuyned:

owytnph pwdwunpnuigpned W Jwpnud. dnunh thwytph pnnwnpynedu ne dwpnedp uwnwpyned GU
pnnwnyUwl b Jwupdwl wduwpyh npnigjwdp jnipwewlgnip thwyh hwdwp gnen wynhyuGph
wdtbwyGppht hwuwubh wpdteh hhdwl ypw: @wjtph pnnupydwl hwdwn nplE yéwp ud gnedwip
sh quuaynid: UwpdwU Jdwnpubpp Ywuwnwnpned £ nhdnnp, npnug npnypwswhbnp tnwwnwuyned GU 0%-
hg 3% Jwhujwd dwnpdwl gnpowneh tnnbuwyhg W uwhdwuynd U $Snunh Ywunulubpnd, huswbu bwle
SRwjwuwnwlh Iwupwwbunnipyniunid hwdwwwuwnwuhuwU Yyhpwnbih opGuunpnipywdp:



2022 p. nGywntdptph 31-hUu wywpunywd
Udniunh-UurU Uubpe UtluboutUup ORC nwnpdw Shuwltuwywl hwadGunynieinLulGphu
Mwhwwlwlunnwyuwlu YGuUuwen2wyuwiht $nun Uhg dwunpwgnnLejnLultp

2nLin wnmhyutpnud thnthnpuncpynibutp nmwpyuw hwudwp

33 pwdny 2022p. 2021p.

2nin wynhyubtp $htwivwyjwt mwpyuw uyqpehu 242,389,429,897.37 183,349,872,631.26
fennwpyncdutp (LGpwnjw $nunh Ynnuhg unwgyuwd

pnnwnpydwu Jéwputnp) 62,802,603,521.62 52,986,643,010.01

Uwpnudutp (hwuwd dnunh ynndhg unwgdwd Jwpdwl

déwnubnpp) (278,495,801.80) (154,456,862.70)
Ujwlunutph W $htwbuwywl gnpsheputph Lywwndwdp

hpwgywd ywwhuwnwih hwybjwéhg ognuuinubp 818,063,228.67 1,571,040,243.13

Ujwlunutph W $htwbuwywl gnpsheputph Lywwndwdp

hpwgdwd Juwwhwwih gony Juwulbp (1,871,394,130.79) (103,332,024.54)
Uswlgjw) gnpsheubnh Uywundwdp hpwgywd Yuwwhuiwih

hwybjwéhg ognLinubin 372,700.26 0.00

Uswlgjw) gnpsheubnh Uywundwdp hpwgywd Yuwwhuinwih

gony Juwulubp 0.00 0.00

“hihugh dwhuubin (10,486,357.31) (10,060,646.76)
dnhuwndtewihtu ogniwn/Juwu (15,784,240,564.56) (6,372,798,123.23)

QuUwhwwnudubph nmwppbpneeynLuuGpnud
thnthnfjunipyniuutp (Phutwluwyjw gnpdhputph

qbny) (22,275,460,378.84) 429,457,360.53
QUwhwuwnnLdubph wppGpnieynLultp,

dwdwluwlywhwwnyws N (9,994,075,670.32) 12,281,384,708.52
QUwhwuwnnLdubph tnwppGpnueynLuutbn,

dwdwlwlywhwwnywd N-1 (12,281,384,708.52) (11,851,927,347.99)
QuUwhwwnudubph nmwppbpneeynLuuGpnud

thnthnhjunippgniuutp (wdwlugywy gnpdhpubph qoény) (15,912,651.57) 0.00
QUwhwuwnnLdubph tnwppGpnueynLuutbn,

dwdwlwlywhwwnywd N (15,912,651.57) 0.00
QUwhwuwnnLdubph tnwppGpnueynLuutbn,

dwdwlwywhwwnywd N-1 0.00 0.00

Lwhunpn $htwtuwywl tnwpywuhg Ynnnwydwd

Jwwhwnwih hwybiwéhg gnin ognuuinutn W uwhwwih
qgony gnwnn Juwulbn 0.00 0.00
Ywwhwnwih hwyblwéhg gnun ognuwinubphlu W Ywwhwwih
qgony gnuin Juwulubphu pw2huncd bwhunpn $huwbuwywl
wnwnywlhg 0.00 0.00

$Shuwluuwywl tnwpyw gnewn GBywdneun 16,175,522,524.53 10,693,064,309.67
2nLwin Gywdwnpl pw2hudwl Bupwlyw wnwnppkbnh
hwuwnwgnud Shuwluwywl nwpyw pupwgencd Jdwpywo

gnin Gwdnh Jdhpwllyw) pw2huncdutn 0.00 0.00
W) hnnjwdlbp 3,230,560,280.30(*) 0.00
2nLn wywmhyubp phuwbuwywt vmwpyw yepgnd 285,180,562,267.88 242,389,429,897.37

(*) 01.01.2021p. $nunp Ywuhuhyh ypw hhdugwd hwpdwnnidhg wugb| £ hwytgpdwl hhdnitupubpny
hw2dwndwl, husp wwhwlgnod En 2021 pdwywuh hwhdutph é2gpunnud: 82gpunnudutpp ghwlgyb Gu 2021
pUwlywuhlu «Quwhwuwnncdubph tnwpptpneeyniulbn, dwdwlwwhwunydwd N»-nud” «Uy) hnnwdutp»-h thnfuwptu:
Cupwghy W htihwgqw tnnwphuGph hwdwp 62gphuin $huwbivwyuwt hwytunynieyniuubp wwwhnygbine hwdwp
62gnunnnudp 2022 pdwlwuh npnipjwdp Jepwnwuwywpgyb) £ «QUwhwwnnuduGph tnwnppbpniyniultn,
dwdwlwlywhwwnywd N»-hg «Uj hnnjwdubp»: SYyw) yapwnwuwlwngnudp npllt wgnbgnieynit sntuh $nunh gnun
wywnhyutiph wpdtiph (QUU) Ypw:



2022 p. nGywntdptph 31-hUu wywpunywd
Udniunh-UurU Uubpe UtluboutUup ORC nwnpdw Shuwltuwywl hwadGunynieinLulGphu
Mwhwwlwlunnwyuwlu YGuUuwen2wyuwiht $nun Uhg dwunpwgnnLejnLultp

Lpwgnighg Jwlupwdwulbp

Shuwlbuwlwlu gnpdhputph UEpjuwjwgnudu’™ pun hpwyjwwl uwd wnleinpwjhu mbuwyh

2022-h d6Yintdptph
33 pwdny 31-h npnLpjwdp %
Ulywhyubtp
Muwpunuwwunndutp b hwdwudwlu wpdtenetp
Ywpqwynpynn Jwd hwdwudwl 2nLyuwyncd wnpnijwdwneh Gupwpyynn
Shpudwd nnynuwnpnyeny ywpunwwnndubp 118,248,344,857.54 41.47
Cunwdtup yuwpunmwwmndubp b hwdwudwlu wpdGenpebp 118,248,344,857.54 41.47
dwpyuwyhu gnpdhputip
CunwdJdtup Junpywjihu gnpdhelubp 0.00 0.00
Muwpunwynpnipjncuubp
Shuwluwlwl gnpohpubph thnpuwlugdwl gnpdwpeltp _ 0.00 0.00
Cunwdtup Phuwbivwyut gnpdhpubph thnpuwugdwu gnpbwpplubp 0.00 0.00
Upunwhw2yblyrwjht yuwpunwynpnrpynituukp 0.00 0.00
RGgwynpdwl gnpdhplubp 0.00 0.00
Upunwnpdnyph thnhuwndbe (wpdnipuwjhu uynth) _ 2,681,672,000.00 0.94
Cunwdtup htgwynpdwlu gnpdhpubp 2,681,672,000.00 0.94
W1 gnpdbwnunipejniuutp 0.00 0.00
Cunwdtup wyjj gnpdbwnrunipjnLblubp 0.00 0.00

uywmhyjutph, yupunwynpnipjntuutph W wpmnmwhw2ytGlyzruhu hnnudubph uEpjuwjwugnudu’
puwn nnynuh nmGuwyh

2022-h HtYwntdpLph
31-h npnipjudp
dbEpwliwg
dnthnhuwlw Jwl
u Eupwlw
Shpujwd wnnynuwnpn wnnjnuwn
33 npwdny wmnynuwnpnypny | % Jeny % pnLjpny % uji %
Uywnhyutp '
Udwunutp Mwpunwuwnndutbp | 69,306,982,328.77 (24.30 0.00 | 0.00 0.00 0.00 0.00 | 0.00
Mwpunwwnndubp W
hwJdwudwl wndtenrtn 118,248,344,857.54 |41.47 0.00 | 0.00 0.00 0.00 0.00 | 0.00
Jdwnplwyhu gnpdhpubn 0.00 | 0.00 0.00 | 0.00 0.00 0.00 0.00| 0.00
dwdwlwluwynp gnpdwneubn
wndtpnrbpny 0.00 | 0.00 0.00 | 0.00 0.00 0.00 0.00| 0.00
Shuwluwywu hwzhdubp 16,217,965,471.40 | 5.69 0.00 | 0.00 0.00 0.00 9,539,539,778.37 | 3.34
Mwpunwynpnrpjnctulutp
dwdwlwlywdnn gnpdwneutn
wndtenetnny 0.00 | 0.00 0.00 | 0.00 0.00 0.00 0.00| 0.00
Shuwluwywu hwhdutp 0.00 | 0.00 0.00 | 0.00 0.00 0.00 0.00| 0.00
MwnpunwynpnienLuubp 0.00 | 0.00 0.00 | 0.00 0.00 0.00 1,107,503,211.24 | 0.39
Upunwhw2ytlyrwihu
wjwpunwynpnrpyniuutp
IGowynpuwl gnpdhpubin 0.00 | 0.00 0.00 | 0.00 0.00 0.00 0.00| 0.00
W ghpdwnunLpjnLultn 0.00 | 0.00 0.00 | 0.00 0.00 0.00 0.00| 0.00

«W» $huwluwywl hwhyubpp pwnugwd tu Lihpupphd pwuyh hwhyutphg, nnnughg sh wnwwunid
nnynuwjhlu GHwUJnLw:
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3.3

3.4

Udniunh-UurU Uubpe UtluboutUup ORC
Mwhwwlwlunnwyuwlu YGuUuwen2wyuwiht $nun

2022 p. nGywntdptph 31-hUu wywpunywd

nwnpdw Shuwltuwywl hwadGunynieinLulGphu

Uhg dwunpwgpnLejnLulbn

uynmhyutph, yupumwynpnrpynitbutph W wpnmwhw2yblyrwyht hnnudutph uGpyuwjwgnudu’
puwn Jwpdwl dwdytwnubkph

2022-h HEYnkUpkph
31-h npnLpjudp

33 npwdny

Uhugl 3 wdhu %

3 wdhu -

1 nnwph %

1 - 3 mwph

% 3 -5 nmwph

%

Uytih pwl
5 vmnwph

%

Uywinhyutp

Ujwunutn
Mwnpuwwnndubn
W hwdwudwlu
wndtenetn
dwnywht
anndheutn
dwdwlwywdnp
gnpdwpgeutin
wndtenrtnny
Shuwluwywlu
hwzhyutin
Mwpunwynpnt
prInLulutp
dwdwlwywdnp
gnpdwpputn
wndtpnetnny
Shuwluwywu
hwzhyutin
Mwnpunwynpnip)
nLuubp
Upunwhuwytly2
nwjhu
wwpunwynpn
rInLultn
IGgwynpdwu
gnnpdheltin

Uy
gnpdwnnLpeinLu

ukp

10,876,643,835.62  3.81

2,218,616,294.000 0.79

0.00

0.00 0.00

25,757,505,249.77 9.03

0.00 0.00

0.00 0.00

1,107,503,211.24  0.39

0.00 0.00

38,181,900,136.99

7,386,087,429.80

0.00 0.00|

0.00 0.00)

0.00 0.00|

0.00 0.00|

0.00 0.00|

0.00| 0.00

0.00 0.00|

0.00|

13.39/20,248,438,356.16|

2.59/36,739,875,354.13

7.10 0.00|

12.88/22,251,633,617.56|

0.000 0.00 0.00|

0.000 0.00 0.00|

0.000  0.00 0.00|

0.000  0.00 0.00|

0.000  0.00 0.00|

0.00  0.00| 0.00

0.000  0.00 0.00|

0.00

7.80

0.00

0.00

0.00

0.00

0.00

0.00

0.00

49,652,132,162.05

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

17.41]

0.00

0.00

0.00

0.00

0.00

0.00

uywmhyutph, yupumwynpnrpynitbutph bW wpunmwhw2ybyzrwyht hnnudutph uGpyuwjwgnodu’
puwnn gniguljduwt jud guuwhwwndwl wpdnypeh

2022-h H6Ywntdptph
31-h npnipjudp
UuUL nnpwnp Gypn Uy wpunwpdnie
33 npwdny Qncdwpp % Qncdwpp % Qncdwpp %
Uyunhygutn
Ujwunutn 0.00 0.00 0.00 0.00 0.00 0.00
Pwdlbwnndubp W hwdwudwl
wndtpnrtn 0.00 0.00 0.00 0.00 0.00 0.00
Mwpunwwnndubp L hwdwudwu
wndbpnretn 2,884,279,810.79 1.01 0.00 0.00 0.00 0.00
Jdwplwyhu gnpdheubp 0.00 0.00 0.00 0.00 0.00 0.00
dwybn thnhuwnwnd utpnpnedwyhu
dnuntpnud 66,904,143,272.71 23.46 6,339,240,203.04 2.22 0.00 0.00
dwdwlwluwynp gnpdwneubn
wndtpnrbpny 0.00 0.00 0.00 0.00 0.00 0.00
Aphnnpwywl wywpuebp 0.00 0.00 0.00 0.00 0.00 0.00
Shuwluwlywu hwhdubn 6,028,927,434.00 2.11 3,490,821,197.55 1.22 0.00 0.00
Mwpunwynpnipjnlbuutp
Shuwluwywl gnpdhpubinh
thnfuwugdwu gnpdwneubp 0.00 0.00 0.00 0.00 0.00 0.00
dwdwlwlwynp gnpdwneubn
wndtpnrbpny 0.00 0.00 0.00 0.00 0.00 0.00
Mwpunebp 1,107,503,211.24 0.39 0.00 0.00 0.00 0.00
Shuwluwlwl hw2hyubp 0.00 0.00 0.00 0.00 0.00 0.00
Upunwhwyblyznwyhu
wjwpunwynpnrpjnibutp
IGowynpdwl gnpdhputin 2,681,672,000.00 0.94 0.00 0.00 0.00 0.00
W) gnpdwnnipjniulbp 0.00 0.00 0.00 0.00 0.00 0.00
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2022 p. nGywntdptph 31-hUu wywpunywd
nwnpdw Shuwltuwywl hwadGunynieinLulGphu
Uhg dwunpwgnnLejnLultp

Udniunh-UurU Uubpe UtluboutUup ORC
Mwhwwlwlunnwyuwlu YGuUuwen2wyuwiht $nun

3.5

3.6

3.7

3.8

3.9

Atphnnpuwjwl L YpEnhnnpuwwlu yuwpweh Ubpjuwjwgnudu’ pun mbuwyh

33 npwdny

2022-h HEywnntdpbkph
31-h npniLpjwdp

AEphnnpujuwl yuwpwnpbp

UpdGywnpnuubp W wuhuhy 2whwpwdhultn 0.00
U nEphunnpwywl wywpuwekp 0.00
Cunwdtup nGphnnpuwjwl Wwpwnetp 0.00

YpEnhunnpuwjwl ywpwnebp
QunLdutbphg hbnwagqywd wywnpunwynpnienil
Ywnwywpdwl ydéwpubp

1,107,503,211.24
290,359,676.14

Cunwdbtup YpEnhwnnpuwjwl ywpwnetp

1,397,862,887.38

Uwulwyhgutphu ywwnjjwunn wynhyubp

Eennupyud ud Jwpyjwd thwybph pwbwyp

33 npwdny

2022-h H6jinGdptph 31-h npnLpjwdp

dwjkp

Unpdbtp

Shuwluwwu tnwpdw pupwgenid pnnuwnpyywd thwybn
Shuwlbuwlywl nwpdw pupwgpnid Jwpywd hwjbp

34,867,838.802997
(158,162.657568)

62,802,603,521.62
(278,495,801.80)

2nLin pnnwpyncdutp/dwupnudubp

34,709,676.145429

62,524,107,719.82

Eennupydwl Ww/jud Jupdwl ydwpubp

33 npwdny

2022-h HGYinbEdptph
31-h npnipjudp

Unpdtp

Cunwdtup unwgyuwd pnnuwpydwl b/Ywd Jupdwl Jewpubp
Cunwdtup unwgywd pnnunpydwl dwnubp
CunwJdbup unwgywd Juwpdwl Jéwnpubp

0.00
0.00
0.00

Yurwywpdwl Jawpubkp

33 npwdny

2022-h HEYnbkUpkph
31-h npniLpjwdp

Uhgunpnuwyddwp wuntppwjehlgh qgdny
Ywnwywndwlu $hpudwd Jawn
Ywnwywndwl dwhiutph tnnynup
Onthnfuwwl junwywnpdwl dwhuubn

Uhounpn gnpdwywih hwwnnignid

0.00
2,900,288,509.28
1.1

0.00

0.00

Uunwldlbwd L nmpudwnpud yjupunwynpnirpyniuutp

$nunh Ynnuhg unnwgywd tpwhuhpubn® sywu:

U unnwusduwd b/ud inpuwdwnpywd hwbduwnnipyniuutp® 5,900,000.00 00 UUL nnpwp hwudlbwnnipintu tinnywd
GU-3wjwuwnwlu oUQ Hnunhl, nphg 1,139,688.8 UUL nnjwnp wnpntu nnpwdwnpytbl £ W UGpwnytbl £ $nunh
wywnhyubnh Jdtg 996,453.31 UUL nnwnh swithny® ypwgqlwhwwnnidhg hGun:

UL

dwdwlbwwynpwwbu dkne pEpduwd wpdtenrebtph guwl2duwéd 2nLjuwywjwl wipdtep

33 npwdny

2022-h HGyinbdpkph
31-h npniLpjwdp

IGndwéwneh gnpowpeputph Ubpen wwhynn wpdbpenetp

OnhuwnnL wpdbenebn

0.00
0.00

dnwt{wnnd_wb wipdbpnRrtnph guwludwd 2nLjujwjwlu wpdbep

33 npwdny

2022-h HEywnkdpkph
31-h npniLpjudp

Qpuywnpywds, uwyuwjl syGpwnwuwwngyws Shuwlbiuwywl gnpsheubn

Npwbu gpwd unwgywd, uwyuwyu hwodtyrnnd séwlwsywd Phuwlbivuwlywlu gnpdhpubp

0.00
0.00
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2022 p. nGywntdptph 31-hUu wywpunywd
nwnpdw Shuwltuwywl hwadGunynieinLulGphu
Uhg dwunpwgnnLejnLultp

Udniunh-UurU Uubpe UtluboutUup ORC
Mwhwwlwlunnwyuwlu YGuUuwen2wyuwiht $nun

3.9 W upntuwynrpejncl)
$Snunh Ynndhg ywhynn judpwjhu $huwuwyjut gnpdhelubp
2022-h HEywnntdpbkph

33 npwdny ISIN ynn Updtpneh wujwuncdp 31-h ppnipjudp
Pwdlubwnndubp 0.00
udwunutp UuPU Pwly, 09/02/2024 14,208,369,863.01
Mwpunwuwnndubn 0.00
Updtywnpnulbp 0.00
Cunhwuntp
Lpwlwynrpeywl
hwywpwlyuwl
uGpnpnudutp
thnfuwigtilh
wnpdbenebpnLd / AMUNDI FUNDS GLOBAL AGGREGATE BOND O
UCITS LUO0557861514 | USD C 4,432,790,661.97

LU0557865341 | AMUNDI INDEX MSCI EMU - OE 2,216,405,586.08

LUO557865424 | AMUNDI INDEX MSCI EUROPE - OE 2,958,603,045.11

LU0996182050 | AMUNDI INDEX MSCI WORLD - OU 27,734,329,705.63

AMUNDI FUNDS PIONEER US CORPORATE BOND
LU1162497744 | O USD C 5,461,726,085.44
3.10 APw2hudwl Fupwlw Jhgngutph hwwnjugdwl winnruwly
Cwhnyphtu ytpwptpnn dhgngubph puw2iudwt Gupwuw dwulwpwduh hwnjugdwl
wnynruwly
2022-h HEjnbdpEph 2021-h HE{wnbEdptph
33 npwdny 31-h npnLpjwdp 31-h nppnLpjwdp
aEnliu ghwunjugyuwd Jhgngubp
Qpw2hudwd 2whnype 0.00 0.00
Cwhnye 18,219,801,689.71 13,235,361,381.33
CunwuJtkup 18,219,801,689.71 13,235,361,381.33
2022-h HEjnbdpEph 2021-h HE{wnbEdptph

33 npwdny 31-h nppnLpjwdp 31-h nppnLpjwdp
Swwnjugned
Pwphuntd 0.00 0.00
Qpwhudwd whnyp 0.00 0.00
Ywwhwnwwgywd 18,219,801,689.71 13,235,361,381.33
Cunwdtup 18,219,801,689.71 13,235,361,381.33

Yuwuwhwunwih hwyblwéahg ognLinubphtu ud juwyhwnwih gdnyd Juwuutphu yepwptpnn

dhthngutph pw2hudwlt Eupwjw Jwulwpwduh hwnjugdwlu wnjnLuwy

33 npwdny

2022-h HEyinbEdptph
31-h npniLpjwdp

2021-h HEYnbEdpEph
31-h npniLpjwdp

Erlu shwnnjugywd Jhgngubp

Lwhunpn $huwbuwywl tnwnpwuhg yneinwyguwod
wuwhwwih hwybjwydwphg gniin ognuinutn W uwwhwnwih
qony gniwin Juwulbp

Cupwghy $huwlivwlywl tnwpyw Yuwwhunwih
hwybjwydwphg gnuin hpwgywd ognuinubn W uwwhuwwih
qdony gnLin hpwgywd Juwulbn

Ywuwhwnwih hwyblwéhg gnin ognuwinubphlu W uwwhuwwih
agony gnuin Juwulbphu pw2hudwl Gupwyw wnwnppbph
hwwunywgnid

0.00

(6,059,091,499.67)

0.00

0.00

1,934,876,331.72

0.00

Cunwdtup

(6,059,091,499.67)

1,934,876,331.72
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Udniunh-UurU Uubpe UtluboutUup ORC
Mwhwwlwlunnwyuwlu YGuUuwen2wyuwiht $nun

2022 p. nGywntdptph 31-hUu wywpunywd
nwnpdw Shuwltuwywl hwadGunynieinLulGphu
Uhg dwunpwgnnLejnLultp

3.10 Pw2hudwl Gupwlw Jhgngubph hwuwnmjugdwlu wngnruwly (upnitbwynipyncu)

2022-h Y 6Yintdptph

2021-h Y YynEdptph

33 npwdny 31-h npnLpjudp 31-h npnrLpjwdp
Swwnjugnid

Pw2huncd 0.00 0.00
Pw2hudwl Bupwlw’ ywwhwnwih hwdbwddwnhg gnLn

ognLinutp W ywwhwwih gony gnin Juwulbp 0.00 0.00

Ywwhunwwgywd

(6,059,091,499.67)

1,934,876,331.72

CunwdJtup

(6,059,091,499.67)

1,934,876,331.72

3.11 Cwhnyprh (Juwuh) L wy; punpn2 hwnjwuph2ubph UEpJuwjwgdwl wnynruwly yepghu hhug
Phuwuwuwt mwphutph hwdwp

2018-h
HEYnbdpEph
31-h npniLpjwdp

2019-h
HEYnbdptph
31-h npniLpjwdp

2020-h
HEYnbdpEph
31-h npniLpjudp

2021-h
HEYnbdptph
31-h npniLpjwdp

2022-h
AEYnGdpkph
31-h npniLpjwdp

Qnpwy qnLwn
wlywnhdutp 33
npwuJny

77,059,370,535.76

123,796,550,056.69

183,349,872,631.26

242,389,429,897.37

285,180,562,267.88

2nLin wywinhyukp
33 npwdny
Pwdlbwnndutph/th
wytinh ehup
Pwdlbwnndutphlu/
thwytphu pwdhu
puyunn gnLwn
wywnhyutiph
wndbep 33 npwdny
Uty thwih gony
ynrinwyywd
Ywwhwwih
hwyblwéhg
ognLinubp W
Juuwhwwih gdny
Juwultn 33
npwuny

Uty thuyh qony
yninwiyywd gnen
hpwgywd whnyre
33 npwdny

77,059,370,535.76

51,646,896.875913

1,492.0426

2.53

65.20

123,796,550,056.69

73,716,849.360073

1,679.3522

2.56

84.45

183,349,872,631.26

98,658,475.565273

1,858.4300

19.86

92.07

242,389,429,897.37

126,532,626.663749

1,915.6279

15.29

104.60

285,180,562,267.88

161,242,302.809178

1,768.6461

(37.58)

113.00
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2022 p. nGywntdptph 31-hUu wywpunywd
nwnpdw Shuwltuwywl hwadGunynieinLulGphu
Uhg dwunpwgnnLejnLultp

Udniunh-UurU Uubpe UtluboutUup ORC
Mwhwwlwlunnwyuwlu YGuUuwen2wyuwiht $nun

3.12 Mnpundbh gnguynedp

2022-h HGywntdpkph 31-h npniLpjwdp
enLjujwiuu

Updtpnreh wujwuncdp ISIN updnyjp Lwlwly wpdtp %
Ujwlunubp
Ujwunutp 33 pwuytpned 10.2%-
12.5%, 27/02/2023-15/11/2024 33 " ruuU 67,615,000,000 | 69,306,982,328.77 24.30
MUrSUSNUUGLGr 64 3UUULUUL
urdce1EeLr
Yuwpquwynpynn 2nLjwyncd
wnpnijwtwneph Gupwnpyynn ud
hwdwUudwlu gnpdhplutp
Swjwuwnwlu
UUGrprURULY ®PRC 9.75% 07/03/2023 AMAMRBB2TER6 33 YuUU 1,200,000,000 1,211,670,564.00 0.42
UUGrhURULY ®PL 9.75% 19/04/2023 AMAMRBB2UER4 | 33 HUU 1,000,000,000 1,017,142,750.00 0.36
UrIchLRULY OPC 9.75% 01/03/2023 AMASHBB2DER6 | 33 UU 1,000,000,000 1,006,945,730.00 0.35
urThLRULY ®RPC 10.0% 15/05/2023 AMASHBB2EER4 3 MUY 1,000,000,000 1,013,050,150.00 0.36
UNLUGNPURULY ®RC 9.75% 20/04/2024 AMCOVSB2CER3 R UU 570,000,000 576,588,915.00 0.20
33 shLULULE P LURNUCUCNER3NFL 10.0%
29/10/2023 AMGB1029A235 3 MUY 714,100,000 716,701,690.53 0.25
33 $hLULULEG P LUNUNUCNER3NFL 11.0%
29/10/2025 AMGB1029A250 33 MUY 1,949,852,000 1,943,561,430.37 0.68
33 $hLULULE P LURUCUCNER3NFL 10.0%
29/10/2027 AMGB1029A276 33 MUY 3,752,000,000 3,549,416,568.10 1.24
33 $hLULULENP LURUCUCNER3NFL 9.0%
29/10/2029 AMGB1029A292 3 MUY 9,380,000,000 8,238,829,068.68 2.89
33 $hLULULENh LURUCUCNER3NFL 8.0%
29/10/2031 AMGB1129A316 3 MUY 27,680,000,000 22,130,078,786.88 7.76
33 $hLULULEG P LUNUNUCNER3NFL 11.0%
07/02/2028 AMGB20072287 R UU 425,555,000 428,399,392.17 0.15
33 shLULULE P LURNUCUCNER3NFL 13.0%
17/02/2032 AMGB20172327 | 33 rUU 4,075,480,000 4,492,413,969.01 1.58
33 shLULULE P LURNUCUCNER3NFL 13.0%
29/10/2036 AMGB2029A366 3R UU 8,450,833,000 9,197,309,217.13 3.23
33 $hLULULG P LURNUCUCNFR3NFL 12.5%
29/10/2037 AMGB2029A374 | 33 WUU 3,477,000,000 3,668,022,962.11 1.29
33 $hLULULEG P LURNUCUCNFR3NFL 6.5%
29/04/2023 AMGN36294236 3R UU 1,700,000,000 1,690,814,889.80 0.59
33 $hLULULENP LURUCUCNER3NFL 6.5%
29/04/2024 AMGN36294244 33 MUY 10,429,500,000 9,883,675,590.52 3.47
33 $hLULULE P LURUCUCNER3NFL 9.25%
29/04/2025 AMGN36294251 33 MUY 15,000,000,000 14,446,182,105.00 5.07
33 $hLULULENP LURUCUCNER3NFL 8.0%
29/04/2023 AMGN60294235 3 MUY 1,500,000,000 1,502,732,505.00 0.53
33 $hLULULENP LURUCUCNER3NFL 8.0%
29/04/2024 AMGN60294243 33 MUY 300,000,000 290,445,119.10 0.10
33 $hLULULEG P LUNUNUCNER3NFL 7.0%
29/04/2025 AMGN60294250 33 MUY 4,151,000,000 3,796,818,747.68 1.33
33 $hLULULEG P LURNUCUCNFR3NFL 7.0%
29/04/2026 AMGN60294268 3R UU 16,000,000,000 14,066,154,112.00 4.93
33 $hLULULEG P LURNUCUCNFR3NFL 9.4%
29/04/2027 AMGN60294276 R UU 4,800,000,000 4,468,893,129.60 1.57
U3EUNULNURULY RPC 9.75% 03/09/2023 AMHEZBB28ER3 R MUY 620,000,000 636,208,083.40 0.22
Uaquwyht hhthnetipwhu puytpnieniu
®PL 7.25% 15/05/2023 AMNMCCB2KER6 | 33 HMUU 200,000,000 199,955,422.00 0.07
Uqquyhu hhthnpetipwyhl pulytnnipnil
®PLC 10.0% 15/04/2025 AMNMCCB2MER2 | 33 HUU 1,700,000,000 1,701,684,360.00 0.60
Ugquyht hhthnptipwhu puytpnieniu
®PL 12.0% 06/12/2025 AMNMCCB2NERO | 33 21Uy 1,770,000,000 1,795,616,572.80 0.63
uruudhUpULY ©RPC 11.5% 24/05/2023 AMSWISB27ER4 R MUY 598,000,000 609,481,939.07 0.21
uruudhUrULY ®OPC 9.0% 01/06/2025 AMSWISB2CER2 3R YUU 1,114,000,000 1,085,271,276.80 0.38

uuu
UruudhUrULY OPL 6.0% 01/06/2026 AMSWISB2DERO anjwn 400,700 167,169,807.86 0.06
33 MGunwywl Uhgwaqqujhu uuu
Mwpunwwnndubp 7.15% 26/03/2025 XS1207654853 anjwn 3,000,000 1,220,031,236.86 0.43
33 MGunwywl Uhgwaqqujhu uuu
Mwnpunwwnndubp 3.95% 26/09/2029 XS2010043904 Anjwn 4,500,000 1,497,078,766.07 0.52
CLAUULLL IU3UUSUL 118,248,344,857.54 41.47
Cunwdbup Juwpqwynpynn 2nLjwyncd
wnpnijwtwrph Gupwpyynn Jud
hwJdwudwl wpdGenrtp 118,248,344,857.54 41.47
CLAUULLL MUrsusnuUuGr 64
3UuUuULUuL urdsEe1E@LEr 118,248,344,857.54 41.47
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2022 p. nGywntdptph 31-hUu wywpunywd
Udniunh-UurU Uubpe UtluboutUup ORC nwnpdw Shuwltuwywl hwadGunynieinLulGphu
Mwhwwlwlunnwyuwlu YGuUuwen2wyuwiht $nun Uhg dwunpwgnnLejnLultp

3.12 Mnpundbh gniguynidp (upnitbwnLpynil)

2022-h HEjintdpbph 31-h npnLpjwdp
enLjuwjwiuu
Updtpnreh wujwuncdp ISIN updnyjp Lwlwly wpdtp %
UHULUYUL LB/ TNFUUSHhL
qQnrohevsr

Cunhwuncp Lwbwynrpjuwl
hwjwpwluwl UEpnpnLdwyhu gnpdhplut|
thnfuwugbih wpdtpenebtpnd (UCITS) U]
ng ypndbuhnuw; UEpnpnnutph hwdwp)
Lwhiwnbujwd wyipuunpwupwihu
ubtpnpnudwjhu $nunkp b npwlg
hwdwpdbteubp wj Gpyputpnud
hrnjwlunhw

iShares V PLC - iShares Italy Govt Bond
UCITS ETF IEOOB7LW6Y90 Gdrn 20,000 1,164,231,571.85 0.41

Cunwdtup brjwlunhw 1,164,231,571.85 0.41
LjnLputdpnLpg
AMUNDI FUNDS GLOBAL AGGREGATE uuu
BOND O USD C LUO557861514 anjwn 7,900 4,432,790,661.97 1.55

AMUNDI INDEX MSCI EMU - OE LU0557865341 Gdrn 2,760 2,216,405,586.08 0.78

AMUNDI INDEX MSCI EUROPE - OE LU0557865424 Gdrn 3,410 2,958,603,045.11 1.04
uuu
AMUNDI INDEX MSCI WORLD - OU LU0996182050 anjwn 38,400 27,734,329,705.63 9.72
AMUNDI FUNDS PIONEER US CORPORATE uuu
BOND O USD C LU1162497744 anjwn 11,030 5,461,726,085.44 1.92

CunwdJtlup L3NFRUGURNFTGQ 42,803,855,084.23 15.01
cunhwuncp Lwbwynrpjwl
hwjwpwlwl UEpnpnidwyhu
gnpdheplbp thnhuwlugktih
wipdtpnetpnLd (UCITS) W ng
wnndtuhnuw) UEpnpnnuGph hwdwp
Lwhiwnbujwd wjipunpwupwjhu
ubpnpnudwyhu $nunbp W npwlg
hwdwpdbtepubp wy Gpypubpnud 43,968,086,656.08 15.42
Wi ypndptuhnuwy UspnpnLdwjhu
$nuntp L hwdwpdbpubp 6U wyj
wlunwd Epyputpnud W gnLgwuid

wipdtpnprwynpdwlu

gnpdwuwnLpjnitbutp

L3nreusuernira
uuu

EU-Armenia SME Fund SCSp - Wnjwin - 392,174,124.34 0.14

CunwJdtup L3NFRUGULNHTG 392,174,124.34 0.14

CunwdJtup Uy ypndtuhnluwg

ubpnpnudwyhu $nuntp L npwig

hwdwpdbpubp 6U wj wunwdJd

Epyputpnud L gnigwjuwd

wipdtpnpwynpdwl

gnpbwuwiniLpinLbuutp 392,174,124.34 0.14

U3L N tdrnmMuyuL

yuavuusrMNFE3NFLLEN

uuL
uuu

ISHARES S AND P 500 INDEX FUND US4642872000 Mnjwin 25,967 3,926,341,950.69 1.38
uuu

MSCI EMERGING MARKETS INDEX FD US4642872349 Wnwin 350,000 5,229,549,502.86 1.83
uuu

ISHARES TRUST BARCLAYS 20+ US4642874329 njwn 58,000 2,265,923,517.31 0.79
uuv

ISHARES 7 10 YR US4642874402 njwn 81,300 3,064,065,359.22 1.07
uuu

ISHARES 0-5 YEAR TIPS BOND E US46429B7477 Mnwn 180,800 6,897,498,480.92 2.42
uuv

ISHARES MSCI JAPAN ETF US46434G8226 njwn 40,000 861,131,149.29 0.30
uuu

Vanguard S&P 500 ETF US9229083632 njwn 48,000 6,638,612,735.04 2.33

CunwdJtup UUL 28,883,122,695.33 10.12

Cunwdbtup wyp ng GYpnuyuijwl

JuquuwybpwnipynLuutp 28,883,122,695.33 10.12

Cunwdtup hwjwepwluwl

utpnpnudwjhu gnpdhputp 73,243,383,475.75 25.68
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2022 p. nGywntdptph 31-hUu wywpunywd
Udniunh-UurU Uubpe UtluboutUup ORC nwnpdw Shuwltuwywl hwadGunynieinLulGphu
Mwhwwlwlunnwyuwlu YGuUuwen2wyuwiht $nun Uhg dwunpwgnnLejnLultp

3.12 Mnpundbh gniguynidp (upnitbwnLpynil)

2022-h H6YunbdpEph 31-h npnLEjwdp
enLjuwjwiuu

Updtpnreh wujwuncdp ISIN updnyjp Lwlwly wpdtp %
Udwlugjw Phuwiuwljuwt wywmphyutp
W1 wowlugjwy phuwuwljus
qnpdhputn
updnLpwjhu uynthtp
Udnth 2026-02 (2,679,322,706.91) (0.94)
Uynth 2026-02 2,701,531,950.34 0.95
Cunwdtup wpdnirpwjihu udnthtp 22,209,243.43 0.01
Cunwdtup wéwlugju phuwbuwuw
qnpbdhpubp 22,209,243.43 0.01
Cunwdtup wéwlugjuw phuwbuwuwu
wlwmhyubp 22,209,243.43 0.01
aursudnrnrE3nrLLer (1,397,862,887.38) (0.49)
$hLULUUYUL IUChdLEr 25,757,505,249.77 9.03
2NFS U4ShJdier 285,180,562,267.88 | 100.00
«UUNFLYh-UYRPU UUGR
UtLGEaUtGLME» ®dFL
Mwhywunnuwl jEuuwpnujuwjhu
$nun 33 HYpwd 161,242,302.81 1,768.65
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