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Ywnwywndwl onwyutpnud guinuynn wudhUe wwwnwuhuwlwwnne Gu $nunh
htwlvwlyuwl hwaybnynnuywnipjwl gnpéplpwgh yepwhuydwl hwdwn:

Untnhunph ywunwuwbwnynieniup $htwbuwlwl hwybkndnipynuulukph
wnLnhwnh hwdwp

UGn bywwnwyl £ dbne pbnkp nnpwdhn hwjwunpwgnud wn wjl, np $htwlvwlwl
hwaybunynieintlubnp, wdpnneniejwdp nhinwnlywsd, qbnd BU ufuwih Yud
fuwpnwhunLejwl wpryniugnid wpwewgnn bwywl jubnweynipnudubphg, W
utplyuywglt] wninhnnpwlwl Ggpwywgnenil, npp Uspwnnud £ Utp ywndhep:
Nnewdhwn hwywuwnhwgnudp pwnpan Jwywpnwyh hwdwunhwgnd £, puygg wyl sh
Gpwzhuwdnpnud, np WWU-UGEphU hwJwwwwnwuhuwl hpwlwbwgywd wnenhup dhown
Yhwyinbwptph Ewywl hubnweinupnedp, Gpp wjb wnyw B venwpgnupnudutpp Ywpnn
U wnwpwlw| pwpnwhunipjwl wd uhuwih wpryndupned, W hwdwnpynod U Ewlul,
Gpp huGwdwnnptl Ywpnn B wlyuyudtl, np npwue, wrwlahl, jwd dhwuht yepgnws,
Ywanbl Phuwluwlwl hwdbinynieinLulbpl oguwgnpdnnubnh’ unyl $huwluwlwl
hwaytundnieyniubtph hhdwu ypw Yuwjwgdnn nilnbuwlwl npnznudubph Jpw:

UUU-utph hwdwawju hpwiwlwgnwd wnenhunh nng pUpwgenid Yhpwnnod Bug
Jwulwghunwlwl nwwnnnignt b wwhwwlnd Jwulwghunwuwl
pGpwhwwwnincl: b pnudl’

° Pwgwhuwjnnud . guwhwwnnd Bup nwpnuwhunipwl Juwd uhuwih hbnluwleny
Phuwlvwlywl hwadbndnipynibtbpnd wnlw Ewlwl ubnwpgnupnudutph nhulp,
Uwhiwgdnud W hpwwlwglnud Bug wnenhnnpuwlwl plpwgwlwpgbp® wn
nhultpht wpawqwpetb|nt Uwywwnwynd, W d6ne Gup pEpnud wninhnnpwywl
wwwgnygutbp, npnup pwdwpwp L hwdwwwunwuhuwl hhde BU hwlnhuwlnod
Utn Ywpdheh hwdwp: rwpnwhunigjwl hbnliwuend wnwepwgwd Ewlwl
fubnweinupdwl shwjinbwpbpdwl nhull wdbih pwpap £, pwl ufuwih hbnlewleny
Fwywl pubnwpenipdwl shuwynuwpbpdwl rhulyp, pwlh np juwpnwiunceyniup
Juwnnn £ ubpwnb] hwugwynp hwdwawjunipynil, gbndwpwpnipnll,
Uhinnudlwdnp pwgennnidutn, upuw] Uepyuywgnudutn, Ywd Ukpghlu
dGpwhuynnnipywl hwdwlwnpgh swpw2whnod:

° 2tinp Gup pGpnud wninhnhl wrlgynn Uenehlu hulynnnieywl dwuhl
Wwwltpwgnd® indjw)] hwugwdwlplbphlt hwdwwjwwnwuhiwl wntnhunnpulwl
nupwgwlwnpgbp Lwhiwgdbiny, W ng pE Snunh UbpehU hulynnnipywl hwdwlwpgh
wnryntbwybwnnipjwl yepwpbnw) yupshe wpunwhuwynbine hwdwnp:

e Quwhwuwnnud Gup hwrdwwwhwlwl hwaqwndwl pwnuwewlwluncgjwl inknhl
(hutp, htgwbu bwl nEYwywnniejwl Ynnuhg Yuwnwndws hwdwwwhwlwu
quwhwwnwdubph b wrbgynn pwgwhwjnnudubph fubwdnnoggnilp:

o Sqnwhwlugnud Gup nEYwdwnpnieywl Ynnuhg hwdwwwhwlywl hw2dwrdwl
wlupunhwwniejwl hhuntuph Ghpwedwl inknhU (hubine Jepwpetnwi, W hhdudbing
atnp pbpdwd wninhninpuwywl wwwgnygubnh Jpw® guwhwunnud Gug, e wpryng
wnlw E Ewlwl wunpnznipinit nbwebph wd hpwyhdwyubph Jepwpebpjwy, npp
Juwpnn £ Ewjwu juwulwd wnwpwglb) BSnunh wlplnhwunn gnpsdtine upnnniejwl
Uywuwndwdp: et Jbup Ggpwhwlgnid Bug, np wnlw b Ewlwl wlnpn2nieynil,
www wwpunwynp Gup wnunhnnpwywl Ggpulwgnignduncd nuwnnnipinll
hpwyhpt] $huwluwlwl hwzdsndnigniuutph hwdwwwnwupuwl
pwgwhwynnudutnhl, Ywd, Epp wynwhuh pwgwhwjnnudubpp hwdwwwnwupowl
¢bl, dliwthnfutb) Utip wninhnnpuwl Ggpuwywgnipgniup: Ubp GgpwhwlgnudUtpp
hhduJwd U Jhugle Utp wninhnnpuwl bgpulwgniejwl wduwphdp dbnp
pEpywd wninhnnpulywl wwwgnyglbph Jpw: Uwiwjl, wywqw nbwekpp Yud
hnwdhswyubpp Ywnnn BU uinhwb] $nunhl nunuwntglut gnpancubnLywl
wupunhwwnniejwl hhdnitugh Yhpwnnudp:

e Quwhwwnnud Bup huwbuwlwl hwdbunyniggnillbph punhwuncp UspLwywgnedp,
Ywrnigywopl nu pndwlnwlynieiniup, bepwnjw] pwgwhwjnnedubpp, huswbu
Lwl Phuwlivwlwl hwaybndnieynlultph hhugnwd pulywé gnpdwpelutiph no
nGwetnh é2dwphwn Uepywjwgnudn:



Yuwnwywpdwl onwluGnnd gunnlynn LuleLng, h ehdu wy| hwngbph, hwnnpnwygned
tUp wninhinh wnwpwnpwleh wiwbwdnpuw@ongitwlh W dwdytnutph, huswtu
Lwl wnLnhnh pupwgenid hwjinbwp byt ALE@ U Lungbnh, UGnwnjwy Ukpghu
hulynnnLewup L[prnnqthuUmUw R Wil
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Swzdwuwjwhwlwl hwadbklzhe” we 31 nklwmbkdptph 2020 fe.

UusShdLGr

2020 . nEYwnkdptph

2019 . nElwnmbdpEph

33 npwudny 31-h npnipjwdp 31-h npnipwdp
Rhduwlwl Jhenglkp, gnun 0.00 0.00
Ujwlnutkp 44,950,649,041.09 38,840,212,630.13

ShLwbuwlwl gnpdhelbkp

Fuwdlbunndubp b hwdwbdwl wpdbpnerbp
Hwngwynpynn 2ncyuynid wepnejwéwneh Gupwnydnn ud
hwdwudwl wpdbenretn

Mwngwynpnn 2ntyuwynud weepnewéwneh ssUpwpyunn yud
hwJwudwl wpdGpnetn

Muwpunwwmndubp b hwdwldwl wpdepnretp
Mwnawdnpynn 2ncyuwynd weenujwédwneh Gupwnyynn
wwnuwwnndubn Yuwd hwdwudwl wpdbenebn
Mwpgwynpunn zncyuygned weenjwdwneh sElpwplunn
wwpunwwnnuutp ywd hwdwudwl wpdbpnrebn

Hwplwyht gnpsheltp

bwnpqwdnpynn 2ncyuwynud wnenidwdwneh Gupwnyynn yud
hwdwldwl gnpsheutn

Muwydwbwagpuyhl Juplughl gnpéheubn (wndblunpnultn)
Wi Jupluypl gnpshelbn

bwngwynpynn 2ncjuynid wnpnijwdwneh stbpwpludnn Gud
hwdwldwl gnpdhelutn

Rwduwewlwl UEpnpnuduwyhb gnpdhegutp

Cunhwlunip Lzwlwynieywl hwdwewlwl uspnpnedwhl
annohplutin thnfuwlgth wndEpnetnpnud (UCITS) W ng
wnndbuhnuwy UGpnpnnutph hwdwp Lwhwnbuyws
wjipuunpwupwyhl bEpnpnudw)hlt $nuntp W npwlg
hwJwpdteubn wy Gpypuknnud

Ny wnndtuhnuwy UbpnpnnuEnh hwdwp Lwhwnbudws wy)
bnuntp W npwlg hwdwpdbeubn 6U wunwd wy) Gpypubpnud
Cunhwuncp Lzwbwynipywl wpndbupnuw] $nuntp W npwlg
hwdwndteputbp U wunwdJ wy Gpypubpnud W gnigwiydws
wndepnrwynpdwl jugdwyspwnigynluusn

Wi wnndGuhnuw UGnnnnudwyhlu $nunbp WL npwlg
hwdwnpdtpubn 56U wunwd wy Gpuyputpnud W gniguwyduwd
wndepnrwynpUwl gnpdwlwinipgniultp

Wi ng GUpnuwywl jugdwybpwnipgniultn

duwdwlwlwuynp gnpdwpeglubp wpdbpnebpnyg
Mwnytbn® hElnwéwneh gnpowneubph UEpen wpdtenrebRh
dbnepEpUwl hwdwn

MwnyEn® thnfuwnnipywdp npwdwnpdws wnpdbeneEph
nhuwg

Onfuwnuywd wnpdbpnetn

RGwmguUwl gnpdwneubph Uenen Juwwnywd wpdbpnetn
U dwdwlwlwynp gnpdwnpeukn

REgwnpUwl gnpdheubnp

Mwpguydnpdnn zniyuynud wepnujwswneh Gupwplydnn Yud
hwdwludwl hGpwynpdwl gnpsheutp

W htpwdnpdwl gnpdheltbn

Wi Shuwuwlwl gnpdhelubn

MEphuninpulwl wywpunpekp

Undnipwlhl dnpdwnn gnpdwnpeubn

Ut

Shluwlbuwlwl hwhyukp

Mpwdwlwl Jhenglbip L npwlg hwdwpdbelbp

123,454,082,027.88
0.00

0.00

0.00

65,075,183,193.67
65,075,183,193.67

0.00

0.00

0.00
0.00
0.00

0.00

58,378,898,834.21

22,993,028,826.38

0.00

0.00

69,622,475.76
35,316,247,532.07

0.00
0.00

0.00
0.00
0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
15,132,823,202.76
15,132,823,202.76

82,468,955,058.46
0.00

0.00

0.00

43,375,787,279.42
43,375,787,279.42

0.00

0.00

0.00
0.00
0.00

0.00

39,093,167,779.04

16,157,873,628.18

0.00

0.00

3,186,945,753.18
19,748,348,397.68

0.00
0.00

0.00
0.00
0.00
0.00

0.00

0.00

0.00

0.00
32,206,891.49
0.00

32,206,891.49
2,575,643,601.70
2,575,643,601.70

Cunwdtlup wiwmhdubp

183,537,554,271.73

123,917,018,181.78
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Upunwhw2ytlyzhrn™ wr 31 pEjnbdptph 2020 pP.

33 npwudny

2020 p. ntyntdptph
31-h npniLpjudp

2019 p. nkjwntdpbph
31-h npnipjudp

RGguwyjhUu gnpdwnunipynluubp
Muwjdwlwgptp yupquwynpynn uwd hwdwudwl
pnLjwiutpnud

Upunwpnpuujuwyuwl (OTC) ywydwlwagnptp
W1 ywuwyduwuwgpwiht yuwpunwynpnepyniLuubn

Uy gnpdwnuncpjnLblutp
Muwjdwlwgptp yupquynpynn uwd hwdwudwl
pnLjwiutpnid

Upunwpnpuujuwywl (OTC) ywjdwlwaqgnpbp
W yuwydwluwgpwjhbu ywpunwynpnrpjntuubp

0.00
0.00
0.00

0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00

0.00
0.00
0.00

Rwunnwunydwd EGYwywpnipiwl Yynnuhg 2021 . wwphih 27-hl:
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GywuUnLinubph W whiubph hwzytnyniLpyniu

2020 p. nEjwnbtdpbph 31-phu wjwpunyjuwd nmwpyuw hwdwp

33 npwudny

2020 p.

2019 p.

GlwUnLinutp Phuwuwljuwt gnpdwnrUnLpjnLlutph
qdny

GUwUnLwnuGp wywunubphg W $huwtuwywl hwzhyubnhg
GUwUnLnnubp pwdlbunndubphg W hwdwudwl wpdbenetnhg
GUwUnLwnuGp ywpunwwnndubphg W hwdwudwl
wndtenetinhg

GUwUnLinnubn Jwpywihu gnpdhpubphg

GUwUnLwnuGp wnpdbpenetph dwdwluwywynp dtnpptpnudhg W
owunwnnwdhg

GUwUnLwnubp hbpwynpdwlu gnpohelubknhg

W1 $huwlbivwywl Gywdninubp

Cunwdbtlup (1)

Mewpubtp Phuwluwljuwt gnpéwinunLeynLlutph qény
Méwpubn wpdbpnebnh dwdwuwywynp dtnpptpdwl W
owunnwndwl qony

Méwpubn hGowdnpdwl gnpdheubph qony

Mowputn $huwlbuwlywl wwpunwdnpnieynluubph qony

W $huwbivwywl ydwnubp

Cunwdbtlup (2)

2nLin Elwudnin Phuwivwuljut gnpdwnunLeynLlutphg
(1-2)

Uy GUwUnLn (3)

MwnwywndwU Jéwplubp W Jwdwonipjwl hwwnywgnidubn
(4)

Swpdw gnuin Elwdnoin (S.214-17-1) (1-2+3-4)
Rwunypeh 62gnunnud (5)

Shuwluwywl tnwnpyw pupwgencd Jdwpdwd gnin Gywdunh
Uhgwulyw) pw2buncd (6)

4,474,717,112.01
0.00

5,078,446,239.88
0.00

0.00

0.00
259,238,558.92
9,812,401,910.81

0.00

0.00
9,636,842.47
0.00
9,636,842.47

9,802,765,068.34
0.00

1,687,128,167.13

8,115,636,901.21
968,097,481.22

0.00

2,700,576,247.57
0.00

3,319,651,904.92
0.00

0.00

0.00
237,439,646.38
6,257,667,798.87

0.00
0.00
0.00
0.00
0.00

6,257,667,798.87

0.00

1,119,406,697.97

5,138,261,100.90
1,087,856,849.09

0.00

2nLin 2whnyp (1-2+3-4+5+6)

9,083,734,382.43

6,226,117,949.99
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2020 . ntYwnbtdptph 31-ht wjwpunywsd nwpdw $htwtuwlwl hwybndnieynuiubpphu Yhg
swlunpwqgpnipnLllubp

1.

Swdwywhwljwl hwqwedwl Jupdwl juwunlUlubpp L Jeennutpp

Swnpbywl Phuwlvwlwl hwybnynipgniultpp wwwnpwuwnyt] 5U $pwluhwih hwdplunhwlnip
punntbdwd hwdwwwhwywl hwdwedwl uygeniuglbph hwdwawyl: Swpbklwl $huwluwywl
hwaJtndnipynillbnp Uephuywgywd Bu Uypuinpwlpwihl gnun juwhunwih 2014-1
Juwunuwywnpgny (ANC Regulation) Uwhiwwnbuyws alLwswihny:

Uhpwrtith U hwdwwwhwlwl hwdwrdwl htnlyw) hwdpunhwlnip uygpniupltpp,
Jwulwynpwwbu®

° wpdwlwhwdwwn Ubpluwjwgnud, hwdbdwwnwywuncenll, gnpéncbbnueywl wlpunhwwmnopinil
° pwnbfuhné gnpénLubnieinil W Juuwhbihnoend,
e nngwdwnnLpyncl,

° Uhpwnynn dGennubph sthnthnhubp Uty dwdwlwlwpnewlhg Uniup® wnwlg
hwlwwwunwupuwl Uepjuywgdwl:

YwynLl BywdunwpBpnigjwdp wpdbenebphg hwunyen Swlwsynid £ thwunnwghnpbl unnwgyuwd
nnynuwjht hhdniupny: Updbpnetnh dbnpptpnidutnp W onwpnidutnp Swlwsdnid Bl
huplwpdbeny:

Mnpundbih hwzdwedwl wndnypp 3wjwunwlh Iwbpwwbnncpywl npwdl £ (33 npuwd):
Dhuwluwlwl hwzdtndnipnibubpnid iinynuwht wpunwhwjnnipywdp Uepywjwgywd nhpetnpp
utpyuywgdwsd U npwtu gnuin wywnhyubnh Lywndwdp hw2dwpydws nnynuwhl npnyge’
hwaybunne wduwpedh npniejwdp (%): Iwdbunynieniulbpnud Uepyuwywgywsd hwoybunnc
dwdwlwlwznpgwlp 2020 @. nkywnkuptph 31-ht wjwpwnywd nwnhpl E:

Snunh Jwnwlwnphst £ «UUNFLYR-UYRU UUGR UBLERUELR» dRL-U: Snunh Jwnswpwnnipnilp
wuwwundhnpuwyyk) £ «4UUGPU Swun wnuhUpuwnpb)Us» pwdlbnhpwlwl puyspnogwlp (CACEIS Fund
Administration): $nunh wwhwnnl L Jwulwlhglubnh nEGunpwdwnpp «3wjwutnwlh
UEunpnuwywu nEwnghwnwphws» PRC-U E:

3nunp YEluwpenwlwihl $nun £, npp uwrwdwnynud £ wlnpdubph wlwhe ypndbuhnliwg
Jwnwywnhsutnh Yynnuhg, uhbsle gnedwplbpp yéwnpdnod U 4ELuwpnzuluwhl tnwphgp (nugwd
dwuliwlyhgubphu: $nunh dwulbwyhgubpp YELluwenwlwihl $nuntph wbinhdubnh
ubthwlywlwwnbpbnu Gu:

dnunh wywnhdutpp Ukpnpynuw BU 3wjwutnwlh W ownwpbpynjw pwpapnpwl wpdbpnrtpnud, pun
npnLd” wpunwndnipwht UGpnpnudutpp sEU gepwqwugnud $Snunh punhwunep winhdubph 40
nnynup: $nunh Lywwnwlyl B wrwybjwgnyuh hwuglt] wynhyubph Gywdnwpbpnipynlup’ $nunh
wywhyubph 25 wninynup Ukpnutkiny pwduwhl gnpdheutpnud, pwdlwhu $nunbpnid W pwdlbwghl
hwdwndte gnpshpltnnud, hul Juwgwdp wwpunwwmndubpnwd, wwpunwwnndubph $nunkpned,
nnwdwjht 2nLyuyh gnpdhpltipnud, wjwunubpned W wy] wynhyubpnwd: Rhpwhiwhl funwdp BU
hwunhuwlnwd Yeluwenzwlywiht fbwynnniggntt hpwywlwglnnubpp' nhuyh Uhght
hwljwdnLgjwdp:

Uywnhyutiph quwhwwndwl juwlnUlbpp. Shuwlbuwlwl gnpshglbpp uhgplwwbu swhynwd GU
Wwundwywl wpdtigny W $huwbvwluwu yhdwyh dwuhl hwadtngniggniuncd Ukpyuwjwgdnid hpklg
ubpyw wpdtendy, npu hptlg Yybpghl hwuwlbih 2niuywlywl wpdtel £, fud 2ncjugh
pugwyuwjnipjwl ntwend wpnwehl pbuncputbph Jud $huwlivwywl dnnblubph dhengny
npnzdwé wndbep:

Unpdtenetnh Utpyw wpdtiph Uhele tnwppbpnupniiltppn npnadnud BU bpp Lpdwsd Gnwliwyny W
Upwlg ulygplwluwl wwndwlywl wpdbep dwuwsynid £ hwpdbunynipgnibilspnd” npwtu
«qUuwhwwnnidutpnud thnthnhunieynlu»: Updtpnretnny gnpdwnlnueinilltnp gpwgynid Gl
wnpnrjwbdwneh wduwpynd:

Mnpuindbih wpdnyphg thwnppkp wpdnyeny quwlzdws wpdbenrbnp quwhwwnynud U Jspp Updwd
Gnwuwyny W wyunihtinle thnhuwpydnid wnpndtih wpdnyph® guwhwindwl wduwpdh npnuejwdp
gnnénn thnpuwpdbeny:
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UdnLunh-U4PU Uubkp Uklukedkup oL
Mwhywunnuuwl YEuuwpnwluwihu $nlun

2020 . nEYwbkUptnph 31-hu wdwpunywd nwpyw $htwluwlwl hwzybnynieyniiubphl Uhg
swlunpwqpnientilbp upnibwlnupinil)

Ujwlnutnp b $huwlvwlywl hwzhydubp. wwunutpp guwhwindnud U gowghl UGennnu:
Tpwdwlywl Jhenglbpp W npwlg hwdwpdbglbpp Ubpwnnwd Bu pwlybpnd ywupuhy Jhenglubinp:

bYwpquwynpynn 2niyuwynud jud hwdwudwl hwppwynud wepnujwéwngh Gupwplynn
pwdlbtwnndubp, ywpunwwndubp L wy wpdbpenrbn. Ywpgwdnpynn 2ncuynud Gud
hwdwudwl hwppwynud wepntdwédwneh tupwnlunn pwdltnndubpp W wy| wpdbpnebpp
quwhwwnyned U nw| opdw 2ntyuwgh thwydwl npnipywdp gnpdnn quh hhdw Jpw:

Nwpunwwnndutpp b w)| hwdwldwl wpdbenebnp guwhwnynd B $huwluwlwl
dwnwynLpynllutp Jwwnnignn tnwpptip Ywnnygltph Ynndhg swlnigwd thwldwl qubpndy:
Owydwl opdw pupwgpnd gnpdwneh pugwlwnipjwl ntwencd wpdtpnetpn quwhwwndnid U
Phuwluwlwl dwruwynipynllltp Jwwnnignnh Ynnuhg tipwdwnpyws qudwl W wsweeh dhehl
quny: Twpunwwnndubph W wy] wpdbenetnh gony hwpytgnywsd ninynup hwedwnlynwd £ Uhlsle
wywnphyh quwhwndwl wduwphyp:

Ywpquwynpynn 2nLjuynud jud hwdwldwl hwppwiynu! wegnujwswegh jEupwplyynn
pwdlbtinndubp, ywpunwwndubp b wy] wpdbenetp. junpgwynpdnn 2niugnid
wnenijuiswneh sElpwnyunn pwdubinndutpp guwhwndnwd BU $nunh Yuwrwdwpsh Yynndhg'
ogunwgnnatiny gnuin Juwhwnwih W whnipwpbpnipjwl ypw hhuudws deennutnp, hwauh
wnubny depght Ewywu gnpdwpeubpnud ogunwgnpdywd qukpn:

Muwjdwlbwqgpuwjhu qupluwhu gnpdhelubp (wpdynpnulkp). ywjdwlwanwiht Jupluhl
gnpdheutinp, npnup wywnhynpbu wepenjwswneh skl Bupwplunud Ewlwl gnidwnpubpnd,
guwhwuwynid 6L wynniwpwyhl uygpnitgny’ unnple LJws wduwpytpny, gnudwpwd enqwpynnh
wnwldbwhwwnniy puntpwgntnp Uepywwglnn (pwgndubpp:

Utly vwph jud ywywu dwdybunwiunipjwdp wndbynpnlltpnp guwhwndnud BU BYpngh
Uhgpwlluwyht wnwewnyh quny (Euribor):

Uty wmwpnig wytih dwJlytnwiunigyudp wndeynpnuutnp quwhwndned 5U dhgbwdwdybun
nnynuwyhp quudwybnwywl wywpuwwnndutnh geph2iunn thnfuwpdteny wd, wydbih
Gnywpwdwdytin wndyunpnultph hwdwn (BTAN) juwpswdwdlybwn Yupdwseny thnhuwpltih
guwldwybnwywl wwnpunwwnndubph (OAT) thnfuwndtend:

Ente wdhu L ywlwu dwdlbnwunupywdp wywjdwlwgpuwihl Jwnpywiht gnpsheubpp Ywpnn u
glwhwuwndb| gdwht Jdepnnnd:

Fwjwlwl guudwwbnwlwl wwpwnwwnndubpp guwhwnygnud U oquiwgnpdbing 33
YeUinpnuwywl pwuyh jnipwpwlgnin opyw hwdwn hpwwwpwyws 2ncjuywlwl nnnyewswhp:

®nfuwlgklh wpdbpnetnnud hwyjwpwlwl Ukpnpnedubph gnpdhglubp (®U3ILS/UCITS).
UCITS thwytipp Ywd pwdltinndutipp quwhwwnynwd BU thwyhl pwdhl plulunn gnun winhyubph
wndteny:

dwdwlwlwynp gnpdwpglbp wpdbenptnny. htnjwswneh gnpéwneutnh Uknen wwhynn
wpdtenrtnp hwadweynid GU wyinhyubpnud «dwnpytp® thnfuwenoeywdp npwdwnpdws
wnpdteneEnh nhdwg» wnnnnud® wwydwlwgpnd Lpdws quny, gnudwnwd uinwgybihe hwadbgnywe
wnnynup:

3Gingudwl gnpdwpeltph Uepen pnnwnynnht Juéwnywd wpdbpenetnp hwadwnynid U gudwl
wnpwndtbinud hptlg pupwghy wpdteny: Iwdwwwnwuhuwl wywpnwynpniggniup hwqwnednd k
quwétwnpeh wynpundbind” wwydwlwgpnud Updwsd gund, gnedwpwd utnwgybihe hwodbanpdwd
nnlnup:

OnfuwnnLpjwdp tinywd wpdbpnetpp guwhwnynd U hpblg plpwghly wpdbeny W hw2duwnynid
«dwpytp’ thnfuwnenipjwdp npwdwnpjwsd wndbenebnh nhdwg» nnnnud:

Onpuwnlywd wpdtpnretinp hwaqwrynwd GU wynhyubpaud «®nfuwnlywd wndbenretp» ninnnud’
wuwjdwlwgnnud Uzqwd qund, W wwpuwynpnipgnibbbpnud «36ngudwl gnpownelubnh Ukpgn
wswnywd wpdbenrtpnd Jdwnpdwl tupwlw gnudwnltps nnnnud wuwjdwuwgnpned LUzdwd qund,
gnudwnpwd Jdwnybihe hwadbgnywsd ninynup:

11



UdnLunh-U4PLU Uukp UkukpdEup ®LLC
NMwhwywlunnuwwl jEuuwpnzuluwihlt $nun

2020 fo. nkywntdptiph 31-pU wjwpunywsd nmwpjuw Shuwbvwlwl hweybnynipiniblEphl Yhg
dwlunpwqgpniejnillutp (upnllwynipinul)

FGgwnpdwl gnpdhelbn

Ywpquynpynn 2ncjwynud wepnijwswepgh upwpyynn juwd hwdwldwl hEgwynpUwl
qnpdhelbtp

Ywngqwynpynn 2nijugnud wnpnujwéwneh Bupwnpyynn Ywd hwdwldwl hepwynpdwl gnpdhgltpn
quwhwwynwd U opdw hwzdwnpywihlu guny:

bYwpquynpynn 2ntjuwynid wepnijwswegh sEupwplyynn jud hwdwudwl hgwynpdwl
qnpdheltp

UynthEp. thnfuwndtipuyhl udnthtipp W/4wd Snpdupnuyhl wpdnipwihl gnpdwpeltpp
guwhwuwnynwd GU hpblg 2nLywjwywl wndtend' 2nLywynud gnpdnn nnynuwnpnyeubph (L/Ywd
thnjuwindtipliinh) wwwqw nnynuwyhu hnugtbiph gbnsdwdp hwadwnpldws quny: Wu ghlp
Gzgnunydnud £ nb$niinh nrhulp hwdh wnlbine hwdwn:

buntipuwjht uynthtipp quwhwnynud BU wynnLwpwlwl uygpeniueny’ Ynbinpwagbunh Ynndhg
npwdwnnpdwsd thnfuwndbeh hhdwl Yypw:

Wi udnthGpp quwhwinynud BU hplg 2ntuwywlywl wndtpny Ywd $nunh wrwdwpsh Ynnuhg
uwhdwbgwd tnwlwlyny:

Upunwhw2ytizruwjht ywpunwynpniegntbltp. Shpujwd hbpwht wwjdwuwagntnp
uGpYuywgynud U «wpunwhw2dblznwiht wwnunwynpnipgnliltp»-nwd hpsug 2nclwjwwl
wpdteny” wnpndtinud Yhpwedwd thnfuwndteny: Muwydwlwlwl hbpwynpdwl gnpsheltnp
thnfuwnyynud BU hpbug hwdwwwnwuhuwl hwdwpdtelubnny:

Udnth gnpdwpgeltinn hwzdwednud 5U wudwlwlywl wpdbeny wd npwl hwdwpdbe wpdbeny, Grb
wnyw s£ whdwlwlwl wndbe:

Ywrwywpdwl ewnplbp. junwdwnpdwl Jéwplbpp hwadwpyunud BU tnwpbluwl 1.1%-h swihny,
ubpwnjw| Uhpwnbih pninp hwpltpp $nunh gnun wynhyutph wpdbeh hhdwl Ypue wdtlonyw
hhuntugny: Wu Jswnubpp UEpyuwjwgynid BU $Snunh Ywdnunubph W swhuukph
hwzdtundnipgniunid: Ywrwywpdwl Jdwnpubpl wdpnngnipywdp déwnynwd U $Snunh
Ywnwywpsghl, npp Ypnud £ $nunh pninp gnpdwnlwlwl swhuubpp, pwgwnnipjwdp wnLnhwh
déwpp L YELuwenwlwiht bpw2huhpwiht $nunh Jdwpp: Ywnwdwpdwl déwnubpp 65U UGpwnnud
nhihugh dwhuutipp: $huwluwlwl hwpdGnynipynibltpnid wninhnh W Bpw2huhguwghl dnunknh
déwputpp UEpyuwjwgyned U npwbu yurwywpdwl Jdwpubph dwu:

2nuin whnyph pwziuncdp. dwdwlwlwzpgwlh gnun 2whnyep (Yuwup) Ukpwnnwd E
nnynulibph, Wwnpwneh, ywngqlewysdwpubnh, hwnywgnwdubph, 2whwpwdhuutph wdpnnenceynilp,
gnudwnwd’ wuhuhyhg unwgyws tywdninp, hwlwd jurwdwpdwl Jéwpubpp W $huwlvwlywl
dwhuutpp: Qpuwgwhuwynywd Ywd hpwgyws Yuwhwnwih hwytjwshg ognLwnutGpp Ywd Ywwhwwih
gony Juwulbpp ¢&5U nhnwpyyned npwtu hwunye, huswbu Lwl, npwbu wynwhuhl, s&u
nhunwnyynud pnnwnpydwl/Jwndwl Jéwpubpp:

Pw2hudwl hwdwn hwuwlblh gnudwpubpl BU° dwdwlwlwnpgwlh gnun 2whnypep, gnLdwpwd
hwegnpn dwdwluwlwzppwl thnfuwlgywd Uhengltpp, hwlwd Ywd gnrdwpws ndjw| hwadbnnc
dwdwlwywznpwuhl Yepwpbpnn hwunyph 2gpndwl hwahyubph duwgnpnubpp:

dwdwlwluwzppwlf pupwgepnid pnnupluwéd thuybph hwywuwnpbgnd

Swunypeh Ggpuincd. pninp thwjwinkptpp whne £ unwlwl Uty thugh nhdwg pwphudwl
tUupwyw hwdwuwpwswih Gywunun, wulwhs thuwh pnnwnyUwl wduweyhg: «3wunyph
gzgnuinLd» innnnud LepYuwywgywd nnnhg Jbuwlhquh Uhgngny skqnpwgynid E pnnwnynwdutph W
dwpnidubnh wanbgnieyniup Uty thwh nhuwg unwgynn Ghwdnh Udpw: Uywnhdh gnun wpdbep
hwzdwpytihu Snunp npnanud E pwzhudwl Bupwlw EYwdnunp: fennwnyndubpp Ywd Jwnpnwdukpp
wanbgnLpynLl g&U gnpand thwytph Junwpnnwywh Jpw: 3wunyeh d2gpundwl JGhuwUuhquu
wwwhnynud £ pnnwpynidubiph W dwpnudutiph skgnenupynil’ Uty thugh nhdwg pw2hudwl Gupwlyw
GLywdwnh gony:
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Udnitunh-U4rU Uubkp Uklkodtlup ®oPL
Mwhywlunnwwl jEhuwpnzulyuwihlt $nun

2020 . ntywntdptpp 31-pu wywpunywd nwpdw bhuwluwlwl hwzyknynieynibusphu hg
swlnpwqgpniejnLtlubp (upnibwynipynLl)

Ognuinlbp b Juwulbbkp. Shuwbuwywl tnwpyw gnun hpwgdwé ognuinttipp (hwuwd
Ywnwywnpdwl Jéwnpubphg W hpwgywd Juwulbphg) Yhwdwiptl bwhunpn $huwbuwlywl
twnhubph dhllbnyl inGuwlh hpwgdwd ognunttnp, Geb dnunp pw2iuwsd Guwd YnLinwlwsd sthuh hp
ognuwnutinp, huswbu bwle Yhwdwiph Jud Yudwgbgup hpwgdws ognunutinh gény hwywuwpbglunn
hwhyuGpp:

Snunh wywnhdubphg dlLwdnpdwd nng Eywdniinp, npp Uepwenwd £, pwjg sh uwhdwlwthwyynod
hnpwgdws Yuwuwhwwih hwdbjwénd, yuinit Ghwdnwpbpnipyudp wndtpnrebnh gonyd
nnynuwgnuJwpubph JdwpnwduGpnyd W wyund, wbwe £ Jepwubpnpyh $nunnwd: Swhnypeh
pwzfuncd sh Lwhiwwmbulyned:

wjtiph pwdwunpnuwqgpned b Jwpned. $nlnh thwytph pnnwpynodu ne dwpnodp Juanwpdnod B
ennwnyUwl W Jupdwl wduwpdh npnigjwdp jncpwewlsnop thwih hwdwp gnen wynhyubnh
wJGlwybpghl hwuwlbih wpdteh hhdwl Ypw: wjbph prnwpyuwl hwdwn nple ydéwp ud
anwdwn sh quuadnid: Uwnpdwl JdwpUtpp Jwwwpnud £ nhdnnp, npnug npnyewswiahbpp
nwwnwlynud U 0-hg 3% Juwhuwd Jwpdwl gnpdwnpeh inbuwlhg W uwhdwudnod 5U $nunh
wunultpny, hUgwbu bwl Iwjwunwlh Iwlpwwbnnogniuncd hwdwwwwnwupuwl bjhpwnbh
opGUunpnLRywdp:

COVID-19. 2020p. ulgphu Uunp Ynpnuwdhpniuwhu hhywlnnieiniup (COVID-19) uljubg wpwg
wnwpwoyt] wdpnne w2fuwnphny’ hwugbgubing Unnnowwwhnuewl Iwdw2huwnhwhl
YwaqUuwlbpwnipywl Yynndhg 2020p. dwnun wdupl hwdwdwpwlwiht Ywpgwyhdwyh Jwupl
hwyinwpwpdwup: LUnp Ynpnuwdhpnuwhl hhjwunnogywl tiwpwsdndp Juwlhubine hwdwn 2w
tnynputnh, wn pUnLd bwle Iwywunnwlh, Ynndhg dbnbwpyyws wywwnmwupiwl dhgngwnnedubpp
Juwub| U tuinbunieywlp W Eulwl wgnbgnieinil U nlukgh) hwdwhuwphwihl $huwluwlwl
2nLjwiuph Jpw:  $nunh Yuwrwdwnhgp hwpdwnyb) b plupwghly wwdwlubphl, Uspwnjwy
htnwywn whuwwnwleh Uepnpnwdp, Rhulbph Guwrwywnnedp, purwghy Jwpunwhpwytpubphu
wpawaquwletpn L wpawgqwlpdwl wjp Uhenglbph Yhpwenudp, wbhpwdtzunnipgywl nbwenid:
Wuntwdblwjuhd, pwlh np hwdwswpwyp wupniiwldned £ Uwle 2021 pdwlwlpl, huy
wunnpnznieynitlp nGrllu ywhwwldnwd £, wyn gnpénlubpp Ywpnn BU pwguuwpwp wunpuwnwnluwg
Snunh wpryntupubph W gnpéniubnpywl ypw:
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UdnLunh-U4rU Uukp Utukedtlp ®RC
Mwhywunnujuwl jELhuwpnwlwihu $nlun

2020 2. nEYwbkdptph 31-hu wjwpunduwd mwpyw phtwlivwlywl hwybwnynieynibbpht Yhg

dwlunpwqgnniejnLtlutp (upnibwlnipinLl)

2. 2nuin wlwnhduEpned thnthnpunceynuiubp nwpyuw hwdwp

33 npuwidny 2020 . 2019 .
2nLn winhdutp Phtwbuwlwl nwpduw
uljqpned 123,796,550,056.69 | 77,059,370,535.76

Fnnunynwdutn (UEpwrywy $nunh Ynnuhg utnnwgywsd
rnnwnyUwl Jewnputpp)

UwnnudltGp (hwlwd $nunh 4nnuhg utnwgywd dwpdwl
Udwnubnp)

Udwunubph W $huwluwlwl gnpdheltph Lywwndwdp
hnwgdwd Ywuwhuiwih hwybwshg ognunubp
UJwunutph W Shuwbuwlwl gnpsheubph Uwndwdp
hnwgywé Yuwhwnwih gony uwulbn

hwyb|wéhg ognuwinlbn

qony Juwuubn
Mhihbgh dwhuutn

Onhuwpdbew)hlb ognwn/Uuwu

Quwhwwnndubph nwppepnieynulbEpnud
thnthnjunuenubltp (wdwlnlph L $huwbuwljwl
annshglutph qdny)

N

N-1
QUuuwhwinuibGph mwppbpnunLbbGpnod

RGewUnpdwl gnpsheubnh Lwwndwdp hnwgdwsd Juwwhwwih

RGewUnndwl gnpsheubph LWwwdwdp hpwgdwd Juwwhwnwih

AUwhwwnnLduEph nwppbpniggnlilbn, dwdwlwwhwindws

Ruwhwwnnudubnh wwppbpnugnlbubn, dcwdwlwywhwunyws

43,509,230,632.90
(39,693,904.80)
2,152,134,244.86
(859,941,619.16)
0.00

0.00
(10,464,138.18)
5,427,047,963.31

1,290,668,026.12
11,851,927,347.99

(10,561,259,321.87)

34,827,860,143.90
(35,170,500.90)
270,397,957.48
(32,223,221.08)
0.00

0.00
(3,441,403.66)
(329,774,124.53)

6,869,062,677.33
10,561,259,321.87

(3,692,196,644.54)

thnthnhunipjniblbp (hGgwunpdwl gnpdhgubknh qdny) 0.00 0.00
AUwhwwnndubph nwppbpnuggnlliubn, dcwdwlwywhwwnywd

N 0.00 0.00
QLuwhwwnnidubph twppbpnieynlultn, dwdwlwlywhwnyws

N-1 0.00 0.00
Lwhunpn Phuwlvwywl nwpdwuhg ynenwydws

Lwwhwwih hwybwéhg gnun ognuinubp W juwhwwih adny

qnLin Juwulitn 0.00 0.00
Lwwhwnwih hwybwshg gnun ognunutphl W wwhwwih

qdony gnuuin uwuutipht pwhuncd bwhunpn Shuwluwlywl

Lnwnpywluhg 0.00 0.00
Shuwluwywl nwpyw gnun 2whnyp 8,115,636,901.21 5,138,261,100.90
2nLwn Gluwdwnhb pwzhudwl Gupwyw nwnptph hwnlywgned 0.00 0.00
Shuwlvwlwu nwpdw pupwgenid Jewnpdwd gnun Bhwdnh

Uhpwulyw] pwzhuncdubn 0.00 0.00
U hnnJwdlbn (31,295,531.69) 32,206,891.49

2nin wywmhduep Shlwbuvwwl nmwpduw yspgnud

183,349,872,631.26

123,796,550,056.69
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Udniunh-U4reU Uubkp Utlukgdkup ®rC
Mwhyuwlunnuywl jELuwpnzulyuwihlu $nlun

2020 p. nEYwntuptph 31-pu wjwpunydwsd nwpjw Phtwbvwlwl hwdbnyneeynlbutpht Yhg
dwlnpuwqgpnipejntbubp (upnilwlnieynll)

3. Lpwgnighy Jwbpwdwulbp

3.1 Shuwluwlwl gnpdhelubph UEp{wjwgnidl® putn hpwywlwl jwd welinpuwhl

wnmbuwyh
2020 . nEywnEUptGnph
33 npuwdny 31-h npnipjwdp %
Ulywnphyubkp
Muwnpunwwnndubp b hwdwbdwl wpdbpnpbn 65,075,183,193.67 | 35.49
Mwngwdnpynn yud hwdwldwl ncyuynud wepnujwédwneh Supwpldnn
Bheuywd wnlnuwnpnyeny wwpnwnndubn 65,075,183,193.67 35.49
CunwJElLp ywpmnmwwnndutp L hwdwbdwl wpdbenebp
Mwplwphl gnpdhelkp 0.00 0.00
CunwuJblp Jwplwjhlt gnpdhegukp
Muwpunwiynpnipjnlbulkp
Shuwlbuwlwl gnpsheubph thnpuwlgdwl gnpdwnpeubn 0.00 0.00
CunwuJtup Phbwbuvwluwl gnpshpltph thnjuwlgdwl gnpdwpglkp
Upunwhw2yblzruwht wwpunwdnpnopynuiubp
REpwnpdwl gnpdhelkp 0.00 0.00
CunwJtlup hkpwynpdwl gnpdhelbp
W1 gnpdwnlnLpnLlltp 0.00 0.00
CunwuJtlup wy gnpdwelnipjnLllkp
3.2 uywmhdubph, ywpunwynpnipyniibbph L wpnwhwzylzewhu hnnduwsukph
LEpYuwjwgnudu™ punn nkuwyp
2020 .
ntywnbtdptph
31-h
npnLEwdp
dEpwlig-
®nthn- Jwl
Shpudwd fhuwiljuils GElupwlw
uninynuw- wnnlnuw- nnlnuw-
33 npwudny nnnyeny % npnLeny % npnye % Uy %
Ulwnhyutp
Uduwiunubn 44,950,649,041.09 24.52 0.00 0.00 0.00| 0.00 0.00] 0.00
Mwpuwwnndubp W
hwJdwudwl wndGenetn 65,075,183,193.67| 35.49 0.00 0.00 0.00| 0.00 0.00| 0.00
Jdwnluyhu gnpdhelbn 0.00 0.00 0.00 0.00 0.00| 0.00 0.00| 0.00
dwdwlwywynp
anpowpnelubn
wndGrenrtnny 0.00 0.00 0.00 0.00 0.00| 0.00 0.00| 0.00
Shuwluwlwl hwphyubn 15,132,823,202.76 8.25 0.00 0.00 0.00| 0.00 0.00| 0.00
Muwpunwiynpnipe-
jnLultn
dwdwuwywdnp
gnnowneutn
wndtrnrbnny 0.00 0.00 0.00 0.00 0.00| 0.00 0.00| 0.00
Shuwluwlywl hwzhyutn 0.00 0.00 0.00 0.00 0.00| 0.00 0.00| 0.00
Upunwhw2dblznwghl
wwpuwynpnipe-
jnLbubkp
RGgwdnpuwl gnpshelbn 0.00 0.00 0.00 0.00 0.00| 0.00 0.00| 0.00
L anpdwnbnieiniluubp 0.00 0.00 0.00 0.00 0.00] 0.00 0.00] 0.00
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Udniunh-U4rU Uukpe Ukukgutlup ®orLC

Mwhywlunnuuwl YELhuwpenzulwjhu $nun

2020 p. nEywntidptph 31-hU wjwpunywd nwwpdw Phtwluwlwl hwzybwnynipinliuEpht Yhe

swlnpwqgnniejntlbutp (upnilwynipinul)

3.3 Uywhyubph, Wwpumwynpnipjnluubph W wpunwhw2yblzrwiht hnpjuwalbph
LEpYuwjwgnudl’ pun dwdybunwjlncp)wl

2020 . nEYyunkdpEph
31-h npnipjwdp

R3 npwuny

Uhlsle 3 wuhu

%

3 wdhu -
1 wnwph

%ol

1 - 3 vnwph

%

3 - 5 nwph

udtEih pwls
5 tnwph

%

Uywnphduknp
Udwunukp
MuwnpuwwnnUubp
L hwdwudwl
wndaeneEn
Hwnywyhu
anndhgutn
dwdwlwywynn
annpowngeltip
wndtenebnny
Shuwbuwluwl
hwzhyutnp
Mwpunwn-
nniEjnibulbp
duwdwlwlwdnp
anpawngubn
wndbrnrtpny
Shuwluwwl
hw2hyukp
Upunwhwp-
Utlzrwyhu
wWwpuwyn-
nnrgntbubn
REgwdnpuwl
[annahelitip

WL gnpownlnt-
nLllibn

18,863,545,205.48

1,194,182,734.08

0.00

0.00

15,132,823,202.76

0.00

0.00

0.00

10.29

0.64

0.00

0.00

8.25

0.00

0.00

0.00

0.00

20,392,988,219.17

3,389,126,564.43

0.00

0.00

0.00

11.12

1.85

0.00

0.00

0.00

0.00

0.00

5,694,115,616.44

18,840,267,609.68

0.00

0.00

0.00

0.00

0.00

0.00

0.00

3.11

10.28

0.00

0.00

0.00

0.00

0.00

0.00

0.00

7,881,752,507.52

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

33,769,853,777.96

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

18.42

0.00

0.00

0.00

0.00

0.00
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UdniLunh-U4PU Uukp Ukukpdtlup ®LC
Mwhwywlunnujuwl jELuwpenuljwjhlu $nun

2020 . ntywnbtdptph 31-pl wjwpunyws twpyuw Shuwbvwywl hwybungnipniitphl Yhg
dwlnpwqpnipnLlltp (upnibwlnipynll)

3.4 Uywhyubph, ywpunwynpnirpintlltph L wpnwhw2dblzewht hnndusubph
LEplwjwgnudl’ putn gniguwdwl ud quwhwndwl wpdnuph

2020 . nEhwnbEdpkph
31-h npnipjwdp
Uy
UUL nnjwp Gypn wpunwpdnije
33 npuwudny Qndwipp % Qndwpp % | 9nidwpp %
uywnpyutn
Udwunutn 0.00 0.00 0.00 0.00 0.00 | 0.00
FPwdlbwnndubn W hwdwudwl
wndtenrtn 0.00 0.00 0.00 0.00 0.00 | 0.00
Mwpuwwnnduin W hwdwldwl
wndGrenetn 6,433,261,661.87 3.51 0.00 0.00 0.00 | 0.00
Hwnlyuwyhu gnpshputn 0.00 0.00 0.00 0.00 0.00 | 0.00
@uwyjtin thnhuwnuina UEpnpnLdwyhl
bnuntnnud 45,506,239,175.85 | 24,82 12,872,659,658.36 7.02 0.00 | 0.00
cdwdwlwlywynp gnpdwnpelbn
wndbenrtpny 0.00 0.00 0.00 0.00 0.00 | 0.00
NGphnnpwywl wwpug 0.00 0.00 0.00 0.00 0.00 | 0.00
Shuwbuwlywl hwzhyutn 818,575,079.98 0.45 56,863,175.65 0.03 0.00 | 0.00
Muwpunwdnpnipintlltp
Shuwluwywl gnpdheltph
thnfuwlugdwl gnpdwpgeubn 0.00 0.00 0.00 0.00 0.00 | 0.00
dgwdwlwlwynp gnpdwpeutn
wndbpnretnny 0.00 0.00 0.00 0.00 0.00 | 0.00
Mwnuwynnpniynculitn 11,935,281.41 0.01 0.00 0.00 0.00 | 0.00
Shuwluwlywl hwzhyubn 0.00 0.00 0.00 0.00 0.00 | 0.00
Upunmwhwzyblzrwihlu
wuwnunuwiynpneeynLbubp
RGpwynpUwl gnpdhelubn 0.00 0.00 0.00 0.00 0.00 | 0.00
Ul gnpdwnuncejntblbn 0.00 0.00 0.00 0.00 0.00 | 0.00
3.5 Thphunpuwlwl L jpEnhunnpuwl ywpueh Uepjuywgnudu® pun nbuwlh
2020 .
nEywnbkdptph 31-h
33 npwudny npnipjwdp
MEphunnpuwl wywpwng
Uj| nEphuninpuwiwl ywpuekp 0.00
CunwJdtun nEphnnpuwl Wwpung 0.00

LpEnhnnpuwlwl Wwpng
MwnwdwnUwl Jéwpubn
Uj| UpGnhunnpwywl wwpunp

175,746,359.06
11,935,281.41

CunwJdtup YpEnhnnpuljwl wwpung

187,681,640.47
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udnLunh-uyelU Uutkp Utklukgdkup orL
NMuwhywlunnuuwl jthuwpnulwiht $nun

2020 . nEywntdptph 31-hU wjwpunywd nwpjuw htwbtivwlwl hwgbwnynipnllubphl Yhg
swlnpwqgpnientlubp (upnibwlnipinil)

3.6 Uwulbwlhgubtpht ywwlwlunn wywmhyutp
Ennuwpyuwd jud Jdupduwd thwjtph pwlwyp

2020 p. nEhnEdpGnph 31-h npnLpywdp

3R npwdny Dwyjkp

Unpdte

bhuwluwywl tnwnyw pupwgenid pnnwnldws thwybn
Shuwlvwywl tnwpdw pupwgend Jwpdwd thwkp

24,964,724.091450
(23,097.886250)

43,509,230,632.90
(39,693,904.80)

2nLn pnnuwplnuduEp/Jwpnudubp 24,941,626.205200

43,469,536,728.10

Rnanuwpydwl b/ Juwd dwpdwl Jdwplubkp

2020 .

nEywnbEdpEph 31-h

npnipjwdp

33 npwdnyg Updke

Cunwdbtlp unwgduwd panupljdwl W/fuwd Jwpdwl Jswplbp 0.00

Cunwdtup unwgdwd pnnwnydwl Jdwpubp 0.00

CunwuJtup unnwgdwd Jwpuwl Jéwplbn 0.00
3.7 YwnwdwpJdwl Jadwpukp

2020 p.

nEywntdpEph 31-h

33 npudny npnLRjwdp

Uhgunpnwdswn wuntnpnwyrhugh gdny 0.00

Mwrwywndwl hepudwd Jswnp 1,687,128,167.13

MwrwywnUwl swhuukph tinynup 1.1

Onthnhuwywl yunwdwnpdwl dwhiubn 0.00

Uhgunpn gnpdwlwih hwwnnwgnid 0.00

3.8 Uunwlabwé b npuwdwnpwd ywpuwynpniopynlbubp
Snunh Ynnuhg unwgdwd Gpwiuhplubn’ sywl:

Wi unwuabws b/wd npudwnpywd hwudlwnenieniubbn' 5,900,000.00 UUL pnjwp
hwualwnnienil nipdwd GU-3wjwutnwl ®U $nunhl, nphg 133,225.81 UUL nnjwpp wpnkl

npwdwnpyby/ubpnpyt) £ W Uepwndtb) £ $nunh wywnhdutph Jbe:
3.9 Uj

dudwlwlhwynpwybu dknp ptpdwd wpdbenrtnh quwuzdwd 2nLjuwjwlwl wpdbep

2020 .

nEywnkdpkph 31-h

33 npwudny npniLpwdp

Rtwnywéwneh gnpdwnppubph Ubpen wwhdnn wpdbpneEn 0.00

@nhuwnbywd wndbpnrbp 0.00
Spwydwnpyuwd wpdepnrptph quwlzdwsd nujuwjuljwl wpdbep

2020 .

nEywnmbdpEph 31-h

33 npwidny npnipjudp

Gpwywnpywd, uwluwl suspunwuwywpglws Shuwluwywl gnpshelbp 0.00

NpwGu gnwy unwgyws, uwluyl hwayblzend sBwliwsywd huwluwlwl ganpshelbn 0.00
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UdnLunh-Ub4LU Uukp UkukpdEup ®LLC
Muwhywlunnujwl jELuwpnzuluwihu nun

2020 . ntywnbkdptph 31-hb wjwpunywds nwpdw phtwbvwluls hwzdbwngnepyniiukphl hg
dwlnpwqpnipjnilutp (upnibwlnieinll)

Snunh Ynndhg ywhiunn judpwyht $htwlivwlwl gnpdheubp

2020 . nEhwnbdptEnh
33 npwuny ISIN Ynn Updbenpeh whyjwlnwdp 31-h npnipjwdp
Pwdlubwnndutn 0.00
Udwlinubn UYrU PULY, 09/04/2021 8,596,909,589.04
Muwpuwwndubn 0.00
Undtywnpnuutn
CunhwlnLp
LzwliwynLeywl
hwdwewlwl
LEpnnnLdutn
thnhuwlgtih
wndbrenrEnnLd/ AMUNDI FUNDS GLOBAL AGGREGATE BOND O
UCITS LUO557861514 | USD C 5,378,315,504.30
LU1162497744 | AMUNDI FUNDS PIONEER US CORPORATE 4,742,053,663.72
BOND O USD C
LUO557865424 | AMUNDI INDEX MSCI EUROPE - OE 5,421,708,472.28
LU0557865341 | AMUNDI INDEX MSCI EMU - OF 7,450,951,186.08
REgwUnpUuwu
anpdhelbn 0.00

3.10 Pwzhudwl Fupwliw Jhgngubph hwwnjwgudwl wnjniuwly

Cwhnyehl yepwpkpnn Jhgngubph pufudwl Clpwljw dwuliwpwdluh hwnjuwgdwl

wnnruwly

2020 . nEYnbGUpEph | 2019 . nEYwnGUpEph
33 npwudnyd 31i-h npnirEjwdp 31-h nppnipjwdp
MErlLu shwmuwgduwd dhgnglubn
Rwennn dwdwlwlwzpgwluGp thnhuwugywd 0.00 0.00
cwhnye 9,083,734,382.43 6,226,117,949.99

CunwudbEup 9,083,734,382.43 6,226,117,949.99
2020 p. nEywnbGUpEph | 2019 . nEYwnbGUpGEph

33 npuwudny 31-h npniLpjudp 31-h npnipjwdp

Rwwmnlwgnud

Pw2huncd 0.00 0.00

Rwennn dwdwuwywpgwlutn thnfuwlgywsd 0.00 0.00

Mwwhunwjwgywd

9,083,734,382.43

6,226,117,949.99

Cunwdklup

9,083,734,382.43

6,226,117,949.99
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UdniLunh-U4PU Uutkp UkuteUdtup ®orLC
Mwhywunnujwl jEuuwenwlwhlt pnlun

2020 . ntywntdpbph 31-hu wjwpundws nwpyw Shuwbivwlwl hwdtwnynientlilbphbu Yhg
dwunpwqgpnipynLlltp (upnilwlynieinil)

Ywyhwwih hwykjwshg ognuinubpht Yuwd Yuwuhwwih gony Juwultphu JEpwptnnn
Uhgnglutiph pwziudwl Gupwlw Jwuliwpwduh hwnwgdwl winjnruwly

33 npwdny

2020 p. nEyunbUpEph
31-h npnipjwdp

2019 . nkYjnbGdpknph
31-h npnipjwdp

qony gnewin Juwulbn

hpwgywd Juwulkn

MErlLu shwnjwgdwd Jhgngukp
Lwhunpn Shtwbuwywl nwpdwlhg Ynunwyyws
Hwwhwwih hwybwshg gnun ognuinbbn W Yuwwhwnwih

Curwghy Shuwbuwywl tnwpdw Yuwhwnwih hwykwéhg
anLun hpwgywd ognuinubip W Yuwhwnwih gdny gnun

Hwuwhwnwih hwdGwshg gnun ognuinubphl W Ywwhwwih
aond gnin Juwulibpht pwziudwl Bupwlw twppkph

0.00

1,959,807,408.74

189,071,715.75

0.00

hwwulwgnwd 0.00 0.00

Cunwdtlup 1,959,807,408.74 189,071,715.75
2020 . nEYwntdptph | 2019 . nEYwntGUptph

33 npwudny 31-h npnipjwdp 31-h npnLpjwdp

RwwnwgnLy

Pw2huncd 0.00 0.00

Fw2hudwl Gupwlw’ yuwwhwuwih hwytjwséhg gnn

egnuinltip L fuwwhwwih gonyd gnun Juwulibp 0.00 0.00

Mwwhunwiwgdwd 1,959,807,408.74 189,071,715.75

Cunwdklp 1,959,807,408.74 189,071,715.75

3.11 2whnyph (Juwuh) b wy punpn? hwnlwlhaubpp LEpYuwjwgdwl wnynruwly Yyepghl
hhug $huwlvwlwl mwphutph hwdwp

2016 .
nEYinkEJdpEph
31-h npnipjwdp

2017 .
nEywkdpkph
31-h npnipjudp

2018 .
nEYywmnbdptph

2019 fo.
nkYwnkdptnh

31-h npnLpjwdp 31-h npnipjwdp

2020 pe.
nElywnbdpEph
31-h npnipjwdp

Qnpwy qneun
wlwmhyubkp 33
npwdny

31,372,980,701.23

51,852,090,926.10

77,059,370,535.76 123,796,550,056.61 183,349,872,631.26

RnLin wywnhyubp 33
nnwuJny
Pwdlbwnndubph/thw)tn
h rhdp

Pwdlbunnduhl/ thwjhu
pwdhl pulunn gnLun
wywhdutph wpdbe 33
nnwuny

MEY thwjh gany
Ununwyywd
bwwhwwih
hwdbjwshg gnuun
hpwgywd ogniwnlbp L
Lwuwhthwih gony gnin
hnwgywd Juwulbp 33
nnwuny

UEY thwyh gony
YnLnwldwd gnun
hpwgywd zwhnye 33
pwuny

31,372,980,701.23

24,720,998.297233

1,269.0823

6.34

66.79

51,852,090,926.10

36,137,154.944078

1,434.8692

7.49

72.22

77,059,370,535.76 | 123,796,550,056.69

51,646,896.875913 73,716,849.360073

1,492.0426

2.53

65.20

1,679.3522

2.56

84.45

183,349,872,631.26

98,658,475.565273

1,858.4300

19.86

92.07
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udnLunh-U4PU Uubkpe Ukukgdbupe ®RC
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2020 p. nywnbtdptph 31-pu wjwpnydwd nwpjw Shtwbvwlwl hwdbnyneynlubphl Yhg

dwlnpuwqpnieintllbn (upnibwlnieynll)

3.12MnpundbtLh gnigwynudp

2020 p. ntEyntdpEph 31-h npnipywidp

enLjuwyuwiljuls

Updteneh wudwlnwdp ISIN Updnype Bwliwly wndbe %
UMULALED
Uduwlunukp 33 pwlytpnud
7.25-10.25%, 18/01/2021- 33 MUV | 42,460,000,000 44,950,649,041.09| 24.52
06/07/2022
MUASUSNUULP b4 3UUULUUL
UrdsRARLN
Yuwipquiynpunn 2ncljwynud
weenrjwswneh Gupwnplynn
Juwd hwdwbdwl gnpdhelukp
3U3UUSUL
UUEMRURULY LURURL
PG RLE UL & oo 54-G6isd | AMAMRBBZDERD 33 WPUU 270,000,000 280,102,646.70 |  0.15
UUGPRURULY LURYRL
LU BURTC 67206 19-00-79 | AMAMRBB2EERS 33 APUU 400,000,000 415,425,468.00 |  0.23
UUBPRURULY LURURL
LPURUMGE0 AU, o ves 16-02.22 | AMAMRBB2IERS 33 MUY 450,000,000 460,037,250.00 |  0.25
UUGPRUAULY LURURL
U  6.07.27 | AMAMRBB2MERL | UUL AnLUP 624,000 325,069,279.76 |  0.18
UUGPRUAULY LURURL
e A o v | AMAMREB2NERS 3390°UU | 1,200,000,000 | 1,220,754,000.00 | 0.66
UUBPhUAULY LURURL
U B 16.11.99 | AMAMRBB2OER? 339PUU | 1,250,000,000 | 1,251,019,875.00 |  0.68
UUBPhUPULY LURURL
UL BURUC, o ve%% 07-03-23 | AMAMRBB2TERG 3390UU | 1,200,000,000 |  1,206,762,129.12 |  0.66
UPITRULAULY ORC 5.5% 03-09-21 | AMASHBB22ERS | UUL ANLUP 1,999,400 |  1,050,362,437.07 |  0.57
UPIZhLAULY ®RC 10.5% 10-06-22 | AMASHBB23ER7 33 APUU 350,000,000 367.393,087.25 |  0.20
UPMTHLAULY ORC 9.75% 13-10-22 | AMASHBB2BERQ 339°UU | 1,000,000,000 | 1,020,840,000.00 |  0.56
UPIZhLAULY ORC 9.75% 01-03-23 | AMASHBB2DERG 339°UU | 1,000,000,000 | 1.009,136.190.00 |  0.55
UNLUGPU RULY OPC 9.5% 26-04-21 | AMCOVSB25ER2 33 WPUU 380,000,000 389,030,700.00 |  0.21

[+) a w
‘2*’2“‘“”3” PULY ®RL 9.75% 15-04- | \mcovVSB28ERS 33 WPUU 250,000,000 261,082,090.00 |  0.14
UNLIGPU AULY OPC 9.5% 17-10-22 | AMCOVSB2AER7 33 APUU 235,000,000 245,649,544.35 |  0.13
HhLEU 10.5% 18-12-21 AMFNCAB23ERO 33 WPUU 200,000,000 205.291.822.00 |  0.11
$hLEU IUUUSUL 10.5% 26-04-22 | AMFNCAB25ERS 33 WPUU 150,000,000 156.740.244.00 |  0.09
BhLEU IUUUSUL 10.5% 24-09-22 | AMFNCAB26ER3 33 1PUU 150,000,000 158.228.993.25 |  0.09
33 ShLULULEMA AMGB10172212 33 APUY 746,000,000 784,523,553.39 0.43
LURUPUPAHR3NFL12.0% 17-02-21 +000; 923,333, :
?gg’u}z‘gg‘f(’)"g LURUPUPAFRSNFL | xMGB1029A235 33 APUY 714,100,000 768,179,454.97 0.42
ﬁ%’;:’g;lfabg LURUPUPAFRINFL | o yeB1029A250 33 APUU | 1,949,852,000 |  2,191,467,302.23 1.19
1 QULAUNGSULUL MUPSUSNUUGT |\ yc51029p276 330UV | 3,752,000,000 |  4,081,545,716.53 |  2.23
10.0% 29-10-27
33 HhLULULGI D
URUAUPAESSIFL.0% 29-10-29 | AMGB1029A292 33 90UV | 9,380,000,000 |  9,660,007,371.78 |  5.27
ﬁ %’;:’g;’%‘f;g LURUPUPAFRSNFL | AvGe20072287 33 PUU 425,555,000 496,560,022.88 |  0.27
?3%’;:?;’%‘5";2" LURUPUPAFR3NNG |\ veB20172327 RAPUU | 4,075,480,000 |  5,444,801,311.77 |  2.97
E%’;:’%’Ullabgg LURUPUPAFR3ARL |\ vMeB2029A366 33 WPUU | 8,450,833,000 | 11,471,466,896.33 6.26
2?53;512’3%2?25;““ MUPSUSAUUGT | A MGN36294236 R ArUU | 1,700,000,000 | 1,686,649,415.50 |  0.92
?g%’;:gg%ﬁ“gf LURUPUPAFRSNRL |\ MGNE0294219 33 APUU 554,949,000 571,323,872.93 | 0.31
g%ogjrggli%bg P LURUPUPAFRSNIL | ) MeNe0294227 R APUU | 1,644,000,000 |  1,715,602,292.66 |  0.93
gqoiggg_l'gl‘_jzs‘éIQUL nursusnuusr AMGNG60294235 ] Uy 1,500,000,000 1,539,361,518.00 0.84
Z?@ﬂgﬂﬂgﬂ“um‘ MUPSUSAUUGE |\ vGN60294243 33 U 300,000,000 305,246,709.00 |  0.17
;?Oi,'}tﬂégffﬂ?zsému“ MUPSUSAUUGT |\ vGN60294250 330UV | 4,151,000,000 |  4,022,167,280.95 |  2.19
3U3EUNLNU AULY10.25% 03-05-22 | AMHEZBB27ERS 33 APUU 190,000,000 199,889,500.00 | 0.1
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udniunh-uyrUu Uutkp UtutgdGup P
Muwhywunnujjwl jEuuwpnuljwjihlu $nln

2020 . nkYwnbdptph 31-hb wjwpundwd tnwpdw $htwbvwluwl hwytwnynieyniiutpht Yhg

dwlnpwqpniEjnlllbpn (upnibwlnopnul)

3U3EUNLNU PULY 9.75% 03-09-23
hLBUNRPULY 5.25% 11-06-21
PLBUNPULY 5.25% 15-11-21 EMTN
PLEUNPULY 9.75% 15-11-21 EMTN
hLBUNPULY 9.75% 23-09-22
«U29U3hL IpONRELUSKL
cLutrNeE3NFL» OPC 8.3% 23-02-
21

«U29U3hUL IbONREGLUSPL

CLYG NER3NFL» ORL 7.5% 05-11-
22

«U29U3bL IpdNRELRU3NL
CLYGrNER3NFL» ORC 7.25% 15-05-
23

uruudbUpeULY 11.5% 24-05-23
uruudburULY 9.0% 01-06-25
uruudbUrULY 6.0% 01-06-26
2ULSE2NH P
MMLAUUNLRAIGLUSHL UNURKLUS
@®PLC 7.5% 30-09-22

2uLaG2NHh
MALAUUNLRAIELUSHL UNURRLUS
®PC 11.0% 30-09-22

33 Uh2Uu2QU3bL muUrsusnuur
7.15% 26-03-25

33 Ubhu2QUu3bL mursusnuuer
3.95% 26-09-29

CLIUUGLL IUSUUSUL
Cunwdkup Jwpqwynpynn
2nLjunid wrpnijwswngh
Eupwpldnn Yuwd hwdwUdwl
wpdbenRrtN

CLHUUGLL MUrsusnuuUsr Gy
JUUULUUL Urdse1esr
IUMULUYUL LEMLIrNFUUSHL
Qnrohever

Cunhwuncp Lwlwlynipjwl
hwjuwpepwljwl LEpnpnudwghl
gnpdhputp thnjuwlgkih
wnpdbEpneEpnud (UCITS) W ng
wnnpbuhnlw] UEpnpnnutnh
hwJwp bwhuwnmbBudwd
wjpltnpwpgwjhb
UEpnpnudwyhlt $nunkp L npwlg
hwdwnpdGelutn wy)) Epypubkpnud
L3nreusurniFrg

AMUNDI FUNDS GLOBAL
AGGREGATE BOND O USD C
AMUNDI FUNDS PIONEER US
CORPORATE BOND O USD C
AMUNDI INDEX MSCI EUROPE - OE
AMUNDI INDEX MSCI EMU - OE
Cunwdtup L3NFRUGURNFMS
CLHUUGLE punhwlnLp
Lzwlwynrejwl hwwewljwl
bUEpnpnudutp thnfjuwlgtkih
wndbenprEpnud (UCITS) W ng
wnpndbuhnbw) UEpnpanukph
hwdwp bwhiwmbudwd
wjplunpwlipwyhb
bEpnpnudughlu Snunkp wyg
EpypubEpnLd

Uy wipnndluhnlw)
UEpnpnudwihu $nunkp W
hwdwpdGputEp 6U wj] wunwy
Epypubpnud W gnigwilywd
wpdbEpnrwynpdwl
gnpdwlwinrpinLblubp
L3nreUGUrNFrra

EU-Armenia SME Fund SCSp

AMHEZBB28ER3
AMINECB22ERS
AMINECB23ERG
AMINECB24ER4
AMINECB26ER9

AMNMCCB2IERO

AMNMCCB2JERS

AMNMCCB2KERGS
AMSWISB27ER4
AMSWISB2CER2
AMSWISB2DERO

AMZPXKB21ER2

AMZPXKB22ERO

X51207654853

X52010043904

LUO0557861514

LU1162497744

LUO557865424
LUD557865341

33 APUU
UL HnLuP
UL MnLuP
33 U
33 APuU

3R Uy

33 Uy

3R Uy
3R Uy
IR MUY
uuL anLur

uuL nLur

3R MUY

uuL anLue

uuL anLur

uuL anLur

uuv nLur

Gdrn
Gdrn

usb

620,000,000
574,600
718,000

211,000,000

340,000,000

397,000,000

846,860,000

200,000,000
598,000,000
1,114,000,000
400,700

3,000,000

589,000,000

374,000

4,500,000

6,567.07

6,009.32

4,667.05
6,588.26

620,000,000
301,488,388.57
377,883,489.61
213,643,207.55
360,264,000.00

409,659,180.69

859,694,523.22

202,525,412.00
647,622,787.50
1,133,362,099.80
217,004,670.91

1,534,376,492.65

607,964,062.45

229,509,115.54

2,397,567,787.76
65,075,183,193.67

65,075,183,193.67

65,075,183,193.67

5,378,315,504.30

4,742,053,663.72

5,421,708,472.28
7,450,951,186.08
22,993,028,826.38

22,993,028,826.38

69,622,475.76

0.34
0.16
0.21
0.12
0.20

0.22
0.47

0.11
0,38,
0.62
0.12

0.84

0.33

0.12

1.31
35.49

35.49

35.49

2.93

2.59

2.96
4.06
12.54

12.54

0.04
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Udniunh-U4eU Uukpe Ukukgutup ®RLC
Mwhywunnujwl jEluwpen2wlwhu Snun

2020 p. nEYwntdptph 31-pU wjwpundwd nwpyw $huwbivwywl hw2ybwnynipjnilukphl Yhg
dwlnpwqgnnipynLllbp (zuwpnibwynipynil)

CunwdJklp L3NFRUGURNIFTrG 69,622,475.76 0.04
Cunwdblup U ypn$buhnlwyg

uEpnpnuduwyhb Snunbkp L npwlg

hwJwpdbplubp 6U wy] wunwd

BnYnULPALY W gniguljdwd 69,622,475.76 0.04
wpdbpnrwynpdwl

gnpdwlwnipynilutp

USL N2 GdrnmuyuL

LU2UUYErMNFR3NFLLEN

uuw

Rt EMERGING MARKETS DB US4642872349 | UUL LUP 352,700 |  9,549,489,272.80 |  5.21
ISHARES 7 10 YR US4642874402 uuL nLur 104,100 6,525,474,172.03 3.56
ISHARES TRUST BARCLAYS 20+ US4642874329 uuL wnLur 29,400 2,425,845,001.90 1.32
ISHARES S AND P 500 INDEX FUND Us4642872000 uuLu anLur 29,267 5,743,818,481.50 3.13
ISHARES MSCI JAPAN ETF US46434G8226 uuu nLuer 128,400 4,517,719,375.44 2.46
VANECK VECTORS GOLD MINERS E US92189F1066 uuL nLur 104,800 1,970,674,590.52 1.08
VANGUARD S&P 500 INDEX ETF US9229083632 uuL anLur 25,500 4,583,226,637.88 2.50
Cunwdtlp UUL 35,316,247,532.07| 19.26
Cunwdtlup wy ng GUpnuwwljwl

JwaquwlbnwnLpyntbubn 35,316,247,532.07| 19.26
CLAUUGELE Swjwpwljwl

UbkpnpnLUwhl gnpsheltn 58,378,898,834.21| 31.84
AErhSNrUUUL MUrsesr 0.00 0.00
aursudnrnresnruuer (187,681,640.47)| (0.10)
ShLULUUGUL 3UChILEr 15,132,823,202.76 8.25
2NFS U4ShdLbr 183,349,872,631.26| 100.00
«UUnrLh-uyeU UUGR

UGLE2RUELR>» P

Muwhwwlnnwlwl

YEUuwpnzwljwihl $nun U3 98,658,475.57 | 3} Uy 1,858.43
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