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MwjJdwlwagptn ywnpgwdnpynn wd hwdwludwU 2nLjwubpnud
Upunwpnpuwjwywl (OTC) wwydwluwagpbn

U wwydwluwagpwihb wywnpunwdnpnigynibubn

Uj1 gnpébwnunipjnLuubp

Mwjdwlwagnptp ywnpgwdnpdnn wd hwdwudwU 2nLjuubtpnud
Upunwpnpuwjwywl (OTC) wwydwluwagpbp

Uy wuwyJdwluwgpuwihl wwpunwynpnipynlbuubp

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

Qwunnwunydwd EGYwywpnipywl Yynnuhg 2021 . wwphih 27-hl:
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UdnLunh-U4rU Uubkppe Utubodtupe ®rLL
Swjwuwpwlznjuwé jEuuwpn2ujujhu $nun

GywuUnLinubph W dwhiubph hwzytnynipyniu

2020 p. nEjwnbtdpbph 31-phu wjwpunyuwd nmwpduw hwdwp

33 npwuny

2020 p. ntynbkdptph
31-h npniLpjudp

2019 p. ntynbkdptph
31-h npniLpjudp

EywdnLinutp Phuwuwljuwt gnpdwrunLEpynLlutph gény
GUwUnLnnubn wywunutphg W $huwtuwlywl hwphyubnhg
GUwUnLinnubp pwdlbunndubphg W hwdwudwl wpdbenetnhg
GUwUnLinnutn wwpunwwnndubphg W hwdwudwl wpdbenetnhg

GUwUnLwnuGp Juwpywihu gnpdhpubphg
GUwUnLinubp wpdbenetph dwdwuwlwynp dtnpeptpnidhg W
ownwnniuhg

GUwUnLwnuGp hbpwynpdwlu gnpoheubkinhg
W $huwbivwywl GHwdninubp
Cunwdbtlup (1)

Mdawpubtp $huwbuwuyuwt gnpdwnunipyntlubph qdny
Méwnutp wnpdbenetph dwdwluwlwynnp dtnpptpdwl W
ownwndwl gony

Méwnutp hGpwynpdwlu gnnpdhpubph gony

Méwnubp $huwlbuvwywl wywnpunwynpneeyntuubph gony
W $huwbivwywl yéwnubp

Cunwdbtlup (2)

2niin Ejwdnin Phuwivwuljut gnpéwnunLpynLlutphg (1 -
2)

U GywdnLin (3)
Mwnwlywpdwl Jéwnubp W Jwdwodncpjwl wwhniuwnubn (4)

Shuwluwjwl nwpjw gnen Elwdnun (S.214-17-1) (1-
2+3-4)

Rwunyeh é2gnunnud (5)
Shuwluwywl tnwpyw pupwgencd ydwpdwd gnin Gywdunh
Uhgwlyw) pw2buncd (6)

2nLin 2whnyp (1-2+3-4+5+6)

74,729,595.93
0.00
106,622,016.97
0.00

0.00

0.00
5,366,557.67
186,718,170.57

0.00

0.00
87,665.44
0.00
87,665.44

186,630,505.13
0.00
34,901,027.77

151,729,477.36
11,515,814.65

0.00

163,245,292.01

64,967,770.76
0.00
80,175,207.69
0.00

0.00

0.00
5,298,478.82
150,441,457.27

0.00
0.00
0.00
0.00
0.00

150,441,457.27
0.00
26,906,899.96

123,534,557.31
14,311,895.82

0.00

137,846,453.13

Qwunnwunydwd £ GYwywpnipywl Ynnuhg 2021 . wwphih 27-hl:
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Udnitunh-UurU Uukp Utlukgdtlup ®LLC
Iwdwuwpwizeruwd YELuwpnzuljuwihu $nun

2020 . nEYwnbtdptph 31-hu wjwpundwd nmwpyw phtwivwlwl hwyswnynueyniluphl Yhg
swlunpwqnnienLlubp

1,

Swzzdwwywhwiwl hwduwedwl Jupdwl juwlunbubpp L JEennukpp

SwnpGlwl Shuwluwlwl hwpdbnynignilubpp wywwnpwuwnygtb) U Spwluhwh hwdpunhwlnep
punnibiywd hwdwwwhwwl hwdwndwl ulygpnibglbph ($pwluhuwyh GAAP) hwdwawyjl:
Swpblwl Phuwluwlwl hwzdbnynipynilubpp Uephuwywgyws BU Wplunpwlewihl gniwn
Juwwhwwih 2014-1 uwlnUwlwpgny (ANC Regulation) Lwhiwwmbudwd dliwswthnd:

Uphpwntih U hw2dwwwhwywl hwadwedwl hGnlyw) hwdpunhwunop ubygeniuelbpp,
Jwuliwydnpwwtbu® '

° wpdwlwhwywwn bepjuwjwgnud, hwdsdwwnwwuncenil, gnponclbnuewl wlpunhwwnnoggnl
° pwnbuhng gnpaniLubnuegnil W Juunwhbihnoegnl,
e nngwUwnniejnll,

e Uhnpwndnn dGennutph sthnthnfubp UGy dwdwuwlwzppwlhg Ujnup” wnwlg
hwdwwwunwuhiwl Uepyuwywgdwl:

bwjnil Bywdwnwpbpnipywdp wpdbenebphg hwunyep dwlwsynid £ hwunwghnpbl unwgyuwsd
nnynuwjhl hhdnitupny: UpdGenetnh dGrepepncdutpp W onwnnudubpp wliwsynud Bu
hupLwpdteny:

Mnpundtih hwaduwndwl wpdnyep 3wjwunwlh Iwbpwwbnnopjwl npwdl £ (33 npwd):
Shuwluwlwl hwpdbwnynipynillEpnid tninynuwjhl wpunwhwjnneywdp LepYwywgdws nhpekpp
LEphyuywgywd Bu npwbu gnun wywnhyubnh bywndwdp hwdwnydws yminynuwghu npnyge’
hwzdbunnLe wduwpdh npnogwdp (%): 3w2dbnynipgnillbpnd UepYuywgywd hwaybunn
dwdwlwlywzpgwlp 2020 p. nGywnbdpbph 31-hU wwpunywsd tnwpht E:

Snunh Yuwnwduwnhgl £ «UUNFLYP-UYRU UUGR UGLESUGLR» ORLL-U: Snunh Jwpswnwpniejniup
wwwndhpwyyt £ «4UUGPU Swun wndhUhuwnpbju» puwdubnhpwlwl puybpnigywlp (CACEIS Fund
Administration): $nunh wwhwnniu W Jwubwyhgubph nEGunpwdwnp «3wjwunwlhp
yuwnpnuwlwl nEwynghtwnphw» RRL-U E:

Snunp YELhuwpnzwluwhl $nun £, npp Junwyuwnynod E wlynmhdubph wuwhe wypndbuhnlwyg
bwnwywnphgutph ynnuhg, dhbsgle gnedwpubpp Jéwpdnud GU YELuwenzwyughl twwphep [(nuguwd
dwulwyhguGpht: $nunh dwubwyhgubpp YELuwenwlwihl $nuntph wywnhyubnh
ubthwwlwuwntpknl Bu:

$nunh wywhydubpp uEpnpdnd BU 3wjwunwlh W onwpEpypw pwpapnpwl wpdbpnreEpnLd, pun
npnd” wpunwndnipwhlb Uepnpnudubpp sE6U gbpwqwlgnud $Snunh punhwunup wywnhdubph 40
nnynup: Snunh bwwunwyl £ wnwdbwanyuh hwugltp wynhyubph Gwdnwpbpnugnlup® nunh
wywnhyutph 50 tnnynup LUEpnuEIny pwdlbuwyhl gnpsheutpnud, pwdlwjhl Snuntpnud W pwdlwghl
hwdwndte gnpdheutpnid, huly Jbwgwdp' wywpunwwmndubpnod, wpunwwnndubph $nunbpnud,
nnwduwyhl 2ncyuyh gnpshelbpnd, wdwunubpnod W wyp wynhduGpnod: Rhpwhuwhl funcdp B
hwunhuwunwd YEUuwenzwlwihl utuwgynnnieinlt hpwiwlbwgunnutnp® rhulh pwpan
hwlywdnieywdp:

Uywnphdubph quuwhwwndwl JubnUUbpp. $huwluwlwl gnpshelbpp uygplwwbu swihdnud B
wwwndwywl wpdbeny b dhtwluwlwl yhéwyh dwuhl hwadbunyniggniuncd Uepywywgdnud hpklg
Lpyw wndbend, npu hpblg Yepghu hwuwlbih 2nujuywywl wpdbel E, Yud 2niyuwgh
pwowuwjnipjwl nGwentd” wpnwehl nbuncpultph Ywd $huwlvwlwl dnnbjlubph Jhengny
npndwd wndben:

Undtpenrtnh UEpYw wndbeh vhele tnwpptpniegnllltnp npnzdnud BU Jbpp Lpdws Gnwlwyny W
Lpwlg uygplwlwl ywndwlwl wpdbep swuwsdnwd £ hwedbnydnipyniulbpnud” npuybu
«guwhwwnnwdubpnd thnthnfuncegnll»: Updbrnebpny gnpéwnuncenilubpp gpwlgynod Bl
wnrenrwdwneh wduwrpdny:

Mnpuindbih wndnyrphg nwnppbp wpdnypend guwlz2dwd wnpdbpnebpp guwhwunynud BU Japp Lpdwd
tnwlwyny b wjunthbnle thnpuwpydned wynpindbih wpdnyph’ guwhwndwl wduwpuh npnugjwdp
gnpdnn thnhpuwnpdbeny:
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UdnLunh-U4LU Uutkp UkukpdEupe ®orLC
Swywuwpwipzrwsd YEuuwpnuljuht $nun

2020 . nEYwnbkdptph 31-hu wyjwpunywd nwpdw $huwtivwlwl hwybwnyniejnuliusphl hg
dwlnpwqpnipynLllbtp (upnibwynieinil)

Udwlnubnp b huwbuvwlwl hwzhyubp. wjwlnubpp guwhwwndnod U gdwjhu Jbennnd:
Mwdwywl Jhgngltpp W npwug hwdwnpdbpUbpp UGpwnnud U pwlytpnud Ywlbuhly dhengutnp:

Ywpguwynpynn 2ncfuynud jud hwdwbdwl hwppwynud wrpnujwswneh tupwplynn
pwdlbwnndubkp, wwpunwwmndubp b wj] wpdbpnebp. jupqwdnpdnn 2niugnud yud
hwdwldwl hwppwynwd wepnwwdwneh Gupwplyynn pwdlbnndubpp W wyp wpdbpnetnp
guwhwwmynud BU ndjw opdw 2ncjugh hwydwlu npnuywidp gnpdnn quh hhdwl Ypw:

TMwnpunwwnndubpp b wy hwdwudwlu wpdbenetpp guwhwnynod Bu Shuwluwywl
dwnwjniegnLllEp Jwnnignn twnpbn Ywrnygltnh Ynndhg dwunigywsd thwlydwl gubpnd:
Qulydwl opdw pUpwgepnid gnpdwneh pwgwlwjnipiwl nbwenwd wndbpnetpnp guwhwnynwd Bl
Phuwluwlwl dwnwynipynillbp dwwnnignnh Ynnuhg npwdwnpwsd qgudwl W Jwdwneh Uhphl
guny: Mwpunwwnndutph W wy| wpdbpnetph gdnd hwadtapdws tinynup hwzdwpydned £ dhusle
wywnhyph quwhwwundwl wduwphdp:

Ywnquynpynn 2nLjuwynd juwd hwdwbdwl hwppwlnod wrpnijwsdwneh stbupwplynn
pwdlbwnndubp, ywpunwwmndubp b wj] wpdbpnrebp. Jwnpgwdnpdnn 2nLywncd
wnentjwbdwneh stupwnyynn pwdlbnndubpp guwhwwnynwd BU $nunh uwnwlwpsh Unndhg
oquiwignnatiind gnuin uwwhuwwih W awhnipwpbpnipywl ypw hhdudws Jepnnltpp, hwadh wnubnd
dGpght Ewywu gnpdwnpeubpnud ogunwgnpddwd qutinp:

Muwydwbwgpuwjhl qupyuyhb gnpdhelubp (wpdeunpnultp). yuwdwlwgnuht Jupluyhu
gnpsheutnp, npnug wynhynpbl wppnujwswneh s6U Gupwpydnud bwlwl gnedwpubnnd,
quuwhwuwnynd U wynnrwpwlwl uygpniuenyd’ unnple Lpdwd wduwrpdtnnd, gnudwpwd
rnnwnynnh wnwldlbwhwonnly puntpwanbpp UepYuwywgunn (pwgnudutnp:

UGl nwph juwd ywiwu dwdybunwjuncpywdp wpdtyunpnuutpp quwhwunynwd BU GUpngh
Jhgpwlljwyht wnwewnyh guny (Euribor):

UtL nnwnpnig wdbih dwdybnwjunigwdp wndbyunpnuubnp guwhwnydnud BU Jhelwdwdlybwn
wnnynuwlhp qulidwwbunwwl wywpunwwnndubph gEphzhunn thnhuwpdtgnd, wd wdbih
Gplwpwdwdybn wpdbyunpnuutph hwdwp (BTAN) Yuwpdwdwdlbun Yunpdwsepny thnfuwplbih
qwlawwGunwlwl wywpunwwmndubph (OAT) thnfuwpdbenu:

Entp wuhu b wwlwu dwdybnuyunigwdp wuwjdwlwagnpuwihlb Jupyuwihl gnpsheltpp Ywpnn Gu
gUwhwwnydb] gowhl depnnny:

Swjjwlywl gqwlbdwwbnwywl wywpunwnndubpp guwhwndned BU° oginwignpatiny 33 Yeuwnpnuwywl
pwllh wndjw] opdw hpwwwpwlws 2niyuwywywl thnhuwpdbep:

®nhuwligklh wpdbpnebpnud hwdwpwlwl Uespnpnedutph gnpdheubp (®U3ILS/UCITS).
UCITS thwjtpp bwd pwdlbwnndubpp quwhwinygnid BU thwjhl pwdhl puljunn gnen wynhyubph
wutlwytpght hwynuh wpdbeny:

dwdwlwlwynp gnpdwpplubp wpdbenertpnd. htunjwdwneh gnpswpeltph Uepen wwhunn
wpdbpnrtnp hwadwnynud U wlynhyubepnid” «dwnplytp® hndwswneh gnpswpgukph Uepen
wuwhynn wpdtpnrtnh nhdwg» ninnnud” wuwydwuwgnpned Upgwd gund, gnudwpwd unwgybihe
hwadbandwd wninynup:

3Gwngudwl gnpdwneubph UGpen pnnwpynnhu Juéwndwsd wndbenetpp hwadwrdnd U gudwl
wnpwndbinwd hpkug pupwghy wpdbeny: Iwdwwwwnwuiwl ywpunwynpnoyniup hw2dweynud £
dwéwneh ynpundpbinud yuwydwlwgpned Updwd quny, ganudwpwsd unwgdtihe hwadkgndwd
wnnynup:

®nhuwnnLpjwdp tnpdwd wndbenetnp guwhwwdnid BU hpklug pupwghy wpdteny W hw2duwnyned
«dwpytn’ hnfuwnnipjwdp npuwdwnpyws wpdbenrebnh nhdwg» winnnud, ancdwpwd J6wpdbihe
hwzdbgpdwd innynup:

Onfuwnuywd wpdbenebnp hwpdwnynwd 5U wynhyubpnd® «@nfuwntywsd wndbpnebp» ninnnud
wuwjdwlwgnpnud Updwd quny, W wjwnpunwdnpnepgnillbpnud® «3Gwngudwl gnpdwnpeubph Ukpen
quwétwnywd wndbenetnny Jéwndwl tupwlw gnudwpubp» nnqnud” wwydwlwagpned Uadwd qund,
gnudwpwd Jdwnybihe hwadbgnyws nnynup:
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UdnLunh-Ubyr,lU Uubkp Utukeuklup ®RC
Swywuwpuwipzrdwd YELuwpn2wuwhlt $nun

2020 . nkjwbdpEph 31-hu wjwpunjws nwpduw $htwbuwwl hwzdbunynipniblphl Yhg
swlunpwgpnienLllubp (upnLlwlnueinul)

FGpwdnpdwlt gnpdhelbp

Lwpquwynpynn 2ncjuynud wepniwtwngh upwplyynn jud hwdwbdwl hEgwynpdwl
gnpdhglbp

bwngwdnpdnn 2ncyuynud wepnidjwdwneh Gupwpyynn jwd hwdwudwl hpwdnpdwl gnpshelubnp
guwhwwynid U opdw hwzdwnplyuwyhlu guny:

LYwpquwynpynn 2nLjuynd wrpnejwswneeh stUpwplynn juwd hwdwbdwl hEpwynpdwl
qnpdhgelubn

Uynthtp. thnfuwndbpuhl uynthtipp W/Gwd $npdwpnwihl wpdnupwihlt gnpdwpeltpp
guwhwwndned U hpEug 2nuyuwywlwl wpdteny” znLjwynud gnpénn linynuwnpnyeltph (W/hwd
thnfuwndbeubph) wwwgw nnynuwjht hnugbpph gbnsUywdp hwedwpyqws gund: Wu ghlp
tz2gnundnud £ nEdnpinh rhulp hwauh wnlbine hwdwn:

hunteuwjhu uynthtpp quwhwwnynid GU wlnniwpwlwl uygpniteny Ynuwnpwagtunh Ynndhg
npwdwnpywd thnfuwnpdbeh hhdwl Jpuw:

Wi udnthtpp quwhwwndnud Gu hpBug 2nLyuywlwl wpdbeny ywd $Snunh Juwnwdwnpsh YUnndhg
uwhdwldwd Gnwlwyny:

Upwmwhuwizytlzeruwjht wwpunwynpnipynibp Shpudwd hbpwht wuwydwlwagpbpp
LuEpjuwwgynwd U «wpunwhwdblznwhl wwpunwynpnugyntlbp»-nud hpbug 2nuyuwywlwl
wndGeny’ wnpundbinud Yhpwnywd thnfuwpdbeny: Muwydwlwlwl hbgwdnpdwl gnpdhelbpp
thnfuwpyuned BU hpbklug hwdwwwunwuuwl hwdwpdbeubpny:

Udnth gnpdwpeutpp hwzdwnynud 6U wudwlwlwl wpdbeny Ywd npwl hwdwpdbe wpdteny, Geb
wnlw £ wudwlwlywl wndbe:

Ywnwyuwpdwl Jéwplbp. junwdwpdwl Jéwputpp hwqwpyynud 5U nwptlwl 1.3%-h swihnd,
UGnpwnjw) yhpwnbih pninp hwpytpp $nunh gnun wynhdubph wndtgh hhdwl Jpw® wdtlopjw
hhunitupny: Wu Jdwpubpp uEpyuywgynud BU Snunh Ghwdniunutpp W swhuukph
hwadtundnieyniuncd: Ywnwlwndwl Jéwnpubpt wdpnnencpywdp Jéwnpyned U $Snlnh
Ywnwdwnghl, npp Ypnud £ dnunh pninp gnpswnbwlwl swhuukpp, pwgwnniejwdp wninhuinh
ddwpp W YEluwpnwluyhl Gpuwahuhewiht dnlnh déwpp: Ywnwdwpdwl Jédwpubpp sEU Uspwnnud
nhihugh dwhuubpp: Shtwluwwl hw2dEndnegnibilbpnd wnenhunh W Gpwiuhewihb $nunkph
Jdwpubpp uEpyuwwgdnd BU npwtu juwrwdwpdwl Jdwpubph Jwu:

2nuin 2whnyph pw2iunudp. cwdwlwlwzpgwlh gnun 2whnyep (Juwup) UGpwnnud E wninynulknh,
wwnpweh, ywpglewddwnubph, hwnwgnedubph, 2whwpwdhlUltph wdpnnegnieinilp, gnidwpwd
Ywlhuhyhg unnwgydwd Gwdninp, hwuws junwdwpdwl Jdwplbpp W $huwlivwlwl swhuukpp:
Qpwgwhuwnyws jwd hpwgdwd Juuwhwnwih hwybjwéhg ognuinlitnp, Ywd juwwhwnwih génd
Juwulbpp ¢6U nhunwpydnud npwbu hwunye, huswbu bwl, npwbu wnwhuht, s&U nhunwpyynod
pnnuwnydwl/Jwndwl Jéwnukpn:

Pwfudwl hwdwnp hwuwlbh gnudwplbpl BU dwdwlwlwzpgwlh gnun 2whnyen, gnodwpuwd
hwennpn dwdwlwywzppwl thnhuwlgdwd Uhgngubpp, hwlwd uwd gnidwpwd ndjw) hwadbnn
dwdwlwlwzpgwlhl depwpbpnn hwunyph 62gnundwl hwahyubph Juwgnpnukpn:

dwdwlbwljwzpgwh pupwgepnid pnnwpluwd thuybph hwdwowpbEgnod

Swunyjeh G2gpuincd. pninp thuwywnbpbpp whwne £ unwlwl U6y hwih nhdwg pwzhudwl
tupwlyw hwdwuwnwswth tywdnin, wllwhu thugh paqupyuwl wduwpyhg: «3wunyeh
g2gnuinud>» innnnud Lkpyuwywgdwsd nunnhy Ubhuwuhquh dhgngny skgnpwgynid E pnnwpynudutph W
dwpnudubph wgnbgnipgniup UGy thwyh nhdwg unwgynn Gywdwnh dpw: Uynhdh gnun wpdbep
hwzdwnlytihu $nunp npnznud £ pwziudwl Bupwyw Elwdninp: Ranwnpynudubpp Ywd dwpnodutnp
wanbgnipgnil s6U gnpdnud thwybph Juunwpnnuijwuh ypw: Iwunyeh Sgpundwl JehuwUhquu
wuwjwhnyned £ pnnupynudutph W dwpnwdutph stgnenieginil’ UGy thwh nhuwg pw2iudwl Glupwyw
Gywdwnh gony:
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UdnLunp-UyrLU Uukp Ukukpdklupe ®FPL
Fwjuwuwpwyzegwd jELuwpenuljwjhlt $nln

2020 p. nEywnbEdptph 31-ht wjwpnywd nwpdw $huwbuwlwl hwrdbnynipiniilEphl Yhg
dwlunpwqpnipjnllbEp QupnLbwlnienLl)

Ognunubp b Juwulkp. Shuwbuwlywl vnwpdw gnun hpwgyws ognuinubnp (hwlwéd
JunwdwnUwl Jéwnpubphg W hpwgdwd Juwulubphg) yhwdwiptl bwhunpn $huwlvwlwl
wnwnhubph Jhldunyl inGuwyh hpwgywd ogniinlubnp, Greb Snunp pw2huwd Juid Ynunwlwsd sthuh hp
ognuinltinp, hUswbu bwl Yhwdwiph Yuwd Yudwgbguh hpwgyws ogniinlbinh gony hwdwuwnpbglunn
hwzhyutpp:

$nunh wlywnhyubphg albwdnpdwsd nng Ghwdninp, npp Ubpwnnud £, pwyg sh uwhdwuwdhwydnod
hnwgywd wwhwnwih hwydbwéand, Yuynil Ewdnwpbpnuewdp wpdbenebph gadny
wnnynuwgnidwnlbph Jéwnpnudubnny W wyjund, wbwng £ depwltpnpdh $Snunnud: Twhnyph
pw2huncd gh Lwhiwwnbuynid:

Swjtph pwdwunpnwgpnud W Juwpned. $nunh thwybph pnqwpyndu ne dwpnudp Yuonwpdnod B
pnnwpiUwl W Jwpdwl wduwpdh npnipywdp jncpwewlgnen hwgh hwdwp gnun winhdubph
wdtbwdbpghl hwuwlbh wpdbeh hhdwl Jpw: owjbph pnqwpydwl hwdwp nplee Jéwp uid
gnudwp gh quitdyned: Uwnpdwl Jéwpubpp uwwnwpnod £ nhdnnp, npnug npnygwswithbpp
nwinwuynwd U 0-hg 3% jwhuwd Jwpdwl gnpdwpeh nbuwlhg W uwhdwldnwd Bu $Snunh
Jwunuutpny, htgwbu Lwle Iwjwunwlh Iwlpwwbunneniunud hwdwwwnwuhewl hpwnbh
onGuunnnLRywUp:

COVID-19

2020p. uygphl Unp Ynpnuwdhpnuuwyht hhjwunnigniup (COVID-19) uljubg wpwa nwpwsdb]
wdpnng wzhuwnphny’ hwugbgutiny Unnnpwwwhnipwl Iwdw2iuwphwhlt Ywqdwlspwnopyul
Unndhg 2020p. dwnun wduphl hwdwswnpwlwhU Yuwpgwdhiwyh Jwuhl hwjunwpwpdwlp: Lnp
Unpnuwyhpnruwht hhjwunnipywl nwpwdnedp uwlpubine hwdwp 2wwn Epyputph, wn pynud bwle
Swjwuwnwlh, ynnuhg dnbwnpyyws wwunwuhuwl dhgngwnnidubpp Juwub) Bu tnunbuncpywlp L
Ewywl wgnbgnipynit U nitubgh] hwdw2huwnhwihU $huwlivwlwl pnijwlbph Jpw: $Snunh
Ywrwdwnhgn hwpdwnyt) £ pupwghly wuwydwllbphl, Uspwnjw) hEnwdwp w2huwnwlugh
Lbpnpnwdp, rhultph ywnwydwnpnudp, pupwghly Jwpunwhpwybpubpht wpawgwuekp W
wpawgwlpdwl wy| Uhengubph Uhpwrenidp, wlhpwdtaunnieywl nbwencd: WunowdsUwjuhy, pwlh
nn hwdwswpwyp 2wpniiwyynud £ uwle 2021 pywlwlpl, huly wunpnaniegniup nbnlu
wWwhwwudnwd £, wyn gnpsnultpp Jwpnn BU pwgwuwpwn wunpuwnuwebw) $nunh wpryniuglbph
gnponLutbnipywl Ypw:

13



Udniunh-UurU Uubkp Ututgdtlup ®RLLC
Swywuwpwipzerywd jEUuwpnzuljuwihlt dnlun

2020 . nEyunbEdpEph 31-ht wjwpunwd nwpyw phuwbuvwlwl hwzdEnyniintbuEpht Yhg
dwlnpuwqgpniEjnLbbtp (ZupnitbwynLpynul)

2.

2nin wimhduEpnud thnthnfuncpyncbubp nwpyw hwdwp

33 npwdny

2020 [o.

2019 pe.

nun wimpyubp Phtwbvwlwl nwpdw
uljqpned

ennwpynLUutp (UGpwnyw) dnunh Ynndhg utnwgyuwd
ennwnlydwl Jewnltpp)

Uwnnudutbn (hwuwd $nunh Ynnuhg unwgdwd Jwupdwl
Uswnlbpp)

Udwunutnph W $htwlivwlywl gnpsheutph Lwwndwdp
hpwgdwd uwwhwwih hwybjwéhg ogniinubn
Udwunutnph W Shuwluwlwl gnpshebbnh bywwndwdp
hnwgdwd Yuwwhuwih gony Juwultn

Rbgwnpdwl gnpodhelbph Ljwwndwdp hpwgdwd
Lwwhwwih hwyGwéhg ognunubn

REgwdnpdwl gnpdhelubph Lwwndwdp hpwgdwd
Lwuwhwwih gdnd Juwulbn

Mhihugh swhuutn

®npuwndbewhl ognuwn/yuwu

YuwhwwnincdubEph nwppEpnuenLbbEpnud
thnthnhunipejnibuEp (wwunubph L hbwbuwljuwl
anpdheltinh qony)

Quwhwwnudubph wppbpnueynluutn,
dwdwlwlywhwunywd N

Quwhwwnndubph wppbpnogyniulbn,
dwdwlwlywhwuwnyws N-1

FuwhuwinnudubEph vmwppbpniejnLbubpnud
thnthnjuniLpnilutp (hEgudnpdwl gnpdheubph gony)
Quwhwwnndubph nwppbpnugnLultn,
dwdwlwlwhwunywsd N

QUwhwwnndubph wppbpnuenLultn,
dwdwlwlwhwunyws N-1

Lwhunpn $huwbivwywl nwpywuhg Ynenwyyuwd
Ywwhuwih hwdGwshg gnun ognunubn W wwhuwwih
aony gnLwn Juwulbn

LUwwhwwih hwdbjwéhg gnun ognunubnhu W juwwhuwwih
gond gnuun JuwuliGphl pw2huncd Lwhunpn $huwbivwluwl
nuwinyuwuhg

Shuwbivwlwl nwnpdw gnun 2whnye

2nLin GHwdwnhl pwiudwl Bupwlw tnwpptph
hwwnwgnud

Shuwlivwywl tnwpdw pupwgenid Jdwpdwd gnen
LUwUJwnh dhgwllyw| pwzhuncdubn

U] hnndwoubn
2nun wimhyubp $htwlivwluwl nwpgw
UGpgnud

2,335,339,841.85
493,272,210.21
(14,256,571.51)
47,023,716.16
(22,817,839.51)
(13,000.00)

0.00
(984,416.41)
94,497,590.18

9,897,722.04
244,206,266.22
(234,308,544.18)
0.00

0.00

0.00

0.00

0.00
151,729,477.36

0.00

0.00
(399,121.29)

3,093,289,609.08

1,720,185,261.77
388,308,239.40
(3,307,675.10)
2,670,686.06
(1,387,210.51)
0.00

0.00
(287,153.80)
(8,056,937.37)

113,280,952.80
234,308,544.18
(121,027,591.38)
0.00

0.00

0.00

0.00

0.00
123,534,557.31

0.00

0.00
399,121.29

2,335,339,841.85
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Udniunh-UuufU Uukp UkukodElup ®oRLLC
Awjuwuwpwizedwd jEuuwpnujuwjhlt $nun

2020 . nEywnbUptnh 31-hu wjwpunywsd nmwpdw phtwbivwljwl hwdbndnipgncbubphu Yhg
dwlnpwqgpnipjnibubp (upnibwlnipinul)

3.

Lpwgnighs Jwlpwdwulkp

3.1 Shuwluwlwl gnpsdhplubph UEpJuwywgnedl™ pun hpwdwlwl Juwd welenpuwhl

mnbGuwyh

3R npwdny

2020p. nEhwntUuptnh
31i-h npnipjwdp %

Ulwnhyubn

Muwpunuwunndutp b hwdwlbdwl wpdbpnphbn
Lwnpgwynpdnn Yuwd hwdwbdwu 2nijuynd wnenejwéwneh Gupwnydnn
bheudwd nnynuwnnnyeny wwpunwwnndubp

CunwJdtlp yuwpunwwnndubp L hwdwbdwl wpdGenrbp
Muwplwyhu gnpdhpukp
Suwldwwbnwywl wwpunwwmndubn

1,064,828,298.00
1,064,828,298.00

34.42
34.42

Cunwutup Juwplwihlu gnpdhplbp

0.00 0.00

Muwpuwynpnepynlbp
DShuwluwlwl gnpdhelbph thnpuwlgdwl gnpdwnpeubp

Cunwdtlup Phtwbvwlwl gnpdhelubph thnpuwlbgdwl gnpdwpglkp

0.00

0.00

Ununwhwdblzrwhlt yuwpunwdnpnoenuuubp
AEewnpUuwl gnpdhelubp

CunwJdtlup hEpwdnpdwl gnpdheltp

0.00

0.00

Ui gnpdwrlnipjnillutn

Cunwudtlup wj] gnpdwnlnLpnLbukp

0.00

0.00

3.2 Ulhwhdubph, yupumwynpniejntbuEph L wpunwhwzyblzrwhb hnnjwdukph
LEpljujwgnidl™ pun inGuwlh

2020 pe. nEYywnbEUpkph
31-h npnipjwdp

dbpw-
Lugwls
®nthn- Eupwlw
Shpudwd fuwljuwmnn- nn-
wnnlnuw- Ynuw- Ynuw-
33 npwdnyg npnueny % npnygeny % npnyeny % Uy %
Ulywmphdukn
Ujwunutn 801,431,650.70 | 25.91 0.00 0.00 0.00 | 0.00 0.00 0.00
Mwpuwwnndubn W
hwdwudwl
windGenetn 1,064,828,298.00 | 34.42 0.00 0.00 0.00 | 0.00 0.00 0.00
dwnyuwyhu
qnnohglbn 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
dwdwlwlywynp
annowneutn
wndbrnrbnny 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Shuwliuwlywu
hw2hdutn 155,810,850.24 5.04 0.00 0.00 0.00 | 0.00 0.00 0.00
Mwipunwiynpnc
rejnLultn
dwdwuwlwynp
gnnawneutn
wndGrenrGnny 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Shuwliuwlwl
hwzhJutn 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Upuwhwybk-
Lznwjhl
wwnunwdnp
nrEynLblbp
REgwiynnUwl
gnpéhelbn 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
W gnpdwnu.-Ukp 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
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UdnLunh-U4LU Uukp UElkedtlup eoLC

[wyjuwuwpuwlzedwd YELuwpnujuwihlt $nlun

2020 . nEYwnbdptph 31-hU wwpunduwd nwpduw Shtwlbivwljwl hwzdbndnuencbbbphtu Yhg

dwlnpwqpnLejnLllubp (QupnibwlniejnLl)

3.3 Uywhdubph, ywpuwynpnipynibubph b wpunwhw2gbEYzrwghl hnndudlukph
LEpjujwgnidl”™ pun dwdyEunwjunLpwl

2020 .
nkyunbkdptph 31-h
npnipjudp
Uhlsl 3 3 wdhu - Udkih pwl 5
33 npwuny wdhu % 1 vhnwph %| 1 -3 uwmuwph % 3 - 5 nwuph % wnuwiph %
Uywmhdubp
Udwunutn 522,853,904.12 16.90| 217,167,335.62| 7.02 61,410,410.96| 1.99 0.00| 0.00 0.00| 0.00
Mwpuwwnndubp W
huwdwldwl
wndbpnrbn 45,659,794.73 1.47| 119,961,426.73| 3.88| 358,393,709.54| 11.58| 143,002,399.94| 4.63 397,720,967.06 | 12.86
Huinbuyh
qnpoheutn 0.00 0.00 0.00| 0.00 0.00| 0.00 0.00| 0.00 0.00| 0.00
cwdwlwluy.
anpowneltn
wndbeneny 0.00 0.00 0.00| 0.00 0.00| 0.00 0.00| 0.00 0.00| o0.00
Shuwlivwluwl
hw2hyutn 155,810,850.24 5.04 0.00 0.00 0.00 0.00 0.00( 0.00 0.00 0.00
Muwpunwyn-
pnLEinLl
dwdwlwlywdnn
gnnowneubn
windGrneny 0.00 0.00 0.00| 0.00 0.00( 0.00 0.00| 0.00 0.00 0.00
Dhuwliuwluw
hwizhJubn 0.00 0.00 0.00 0.00 0.00| 0.00 0.00| 0.00 0.00 0.00
Upunwhuwz-yELzn.
wuwpuwiyn-
npnignLbltn
REgwUnnUwl
qnpdhgutn 0.00 0.00 0.00 0.00 0.00| 0.00 0.00| 0.00 0.00 0.00
Wi gnpown-
UnLinLulLEn 0.00 0.00 0.00 0.00 0.00| 0.00 0.00| 0.00 0.00 0.00
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Udniunh-U4LU Uukp UkluGedEup orL
Swwuwpwlzrdwd jEhuwpnzuljuwhlt $nln

2020 . ntywnbdptph 31-ht wjwpundwd nwpjuw Phtwbvwljwl hwyEnynieincbltphu Yhg
dwlnpwqnpniejnluutbp (upnibwlncpinLl)

3.4 Uhywmhdubph, ywpunwiynpnipjnLbubph L wpunwhw2dblyzewhu hnnjwdlutph
UEpYujwgnudu wpunmwpdnyend’ pun gnigwljdwl juwd guwhwnmdwl wpdneh

2020 . nEywnbkdpkph 31-h
npnLpwUp
UUL nnjw Gdpn Uj) wiputnwpdnyje
33 npwdny Qnudwipp % Qnudwpp % | Qnudwpp %
Uywnpyubn
Udwlnubn 0.00 0.00 0.00 0.00 0.00 0.00
Pwdlbnndutn W hwdwldwl 0.00! 0.00 0.00 | 0.00 0.00 0.00
windtenrebn
Muwpunwwnndubp W hwdwudwl
e ——— 76,728,523.91 2.48 0.00 0.00 0.00 0.00
q_u_lnLIu_uhU qnnbhghbn 0.00 0.00 0.00 0.00 0.00 0.00
dw)bn’ thnfuwnwna uspapawdwhu
SN 837,994,649.73 | 27.09 | 236,940,431.97 | 7.66 0.00 0.00
cdwdwlwlwynp gnpdwpeutn
LwindGeneLRny 0.00 0.00 0.00 0.00 0.00 0.00
Shuwluwywl hwshyubn 1,559,330.17 0.05 765,004.52 0.02 0.00 0.00
MuwpuwynpnrejnlbuEp
bhuwluwlwl gnpdhelutph
gt griptunglib 0.00 0.00 0.00 0.00 0.00 0.00
gudwliwywdnn gapdwneltn 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00
wndtpnetnny
'nu_’nqu”]jnuajnhuubn 202,294.59 0.01 0.00 0.00 0.00 0.00
Bhuwbuwlwl hwphyubn 0.00 0.00 0.00 0.00 0.00 0.00
UnpunwhwzdElzrwphlu
wjwipunuwiynpnieynibbkp
RGpwnpuwil gnpdhplubp 0.00 0.00 0.00 0.00 0.00 0.00
W anpdwnunipynlllkn 0.00 0.00 0.00 0.00 0.00 0.00

3.5 dEphuninpujwl b YpEnhuninpuwlwl yuwpumgh LUepluwjwgnudl®™ pun inbuwyh

2020 . nklywinbdpkph

33 npwuny 31-h nppnipjwdp
NEphunnpuwlwl wwpunp

W nEphunnpuwywl wywpuiebn 0.00
Cunwdbtlup nEphinpujwl Wwpung 0.00

UnEnhunnpuwl Wwpue

Lwnwywnuwlu Jéwpubn 3,513,976.97
Wi YnEnhunnpwywlu wwpunp 202,294.59
Cunwdtup YpEnhunnpuywl wwpune 3,716,271.56

3.6 Pwdlbwbpbph $nunkp

Ennuplwd jud Jdupjuwsd thwjeph pwbwlyp

2020 p. nEhwintdptnph 31-h npnLpjwdp
33 npwudny dwykp Unpdke
Shuwliuwywl nwpyw pupwgenid pnnwpyws thwbp 277,535.772323 493,272,210.21
Shuwluwywl nwpyw pupwgenid Jwpdwd thwjbp (8,343.062832) (14,256,571.51)
2nin pnnwplnudusp/Juwpnidubp 269,192.709491 479,015,638.70

17



Udnitunh-U4PU Uukp Ukukodklup ®rLC
Swyjwuwpuwzeuwd YEbuwpnzujuwhlt Hnlun

2020 . nEywnbkUpkph 31-hu wjwpunywd nwpjuw Shtwbuvwlwl hwzdGnynieyniuutphtu Yhg

dwlunpwqgpnipjntllutp (upnLbwlnipnul)

EFanupydwl b/juwd Jupdwl Jyéwpubp

2020 p.
33 npudny Updtp
CunwJdtbp unwgywd pnnuplduwl e /Yuwd dwupdwu yswputp 0.00
CUunwdJtlp unwgywd pnnwnyuwl Jédwnpubn 0.00
CunwdJtlp unwgywd Jwpdwl yéwnpubn 0.00
3.7 Ywnwywpdwl Jdwpukp

33 npuwdnyg 2020 p.
UhgUunpnwdswn wunGppwehugh gdny 0.00
Lbwnwywndwl Sheudwd Jswn 34,901,027.77
Lwnwdwpdwl dwhuubph ninynup 1.3
@nthnfpuwlywu Ywrwdwpdwl swhuukbn 0.00
Uhgunpn anpdwlwih hwwnnignd 0.00

3.8 Uunwlbalbwd W mpuwdwnpduds ywpunwynpniopjniulbp

Snunh Ynnuhg unnwgywd Gpwziuhpubn’ sywu:

Wi unnwbidbwd W/jwd npwdwnpdwd hwuabwnniginibubp® 100,000.00 UUL nnpwp
hwualbwnnieintl inpywd GU-3wjwunwl @U Snunhl, nphg 2,258.07 UUL nnjwnp wpnbu

npwdwnpdGy/ubpnndt; £ W Uepwedb] E $nunh wywnhyubph dtke:

3.9 Uj| duwdwbwwiunpwwbu dbre pEpwd wpdbenretph qguwlzdwd 2nejwyjwluwl

wndbpp
2020 .
nEywntdpknh
33 npwidny 31-h npnipjwdp
RGwnywaéwneh gnpownelubph Uepen wwhynn wpdGenebR 0.00
®nhuwnbywd wpdbpnetp 0.00
Qpuwdunpuwd wpdbenptpnh quwlzdwsd 2nLjwjwlwl wpdEepp
' 2020 [e.
nEywnkdptnh
32 npudnyg 31-h npnipjwdp
Anwdwnpdwsd, uwyw)t subpuwnwuwlwngdwsd dhuwluwlwl gnpshelubp 0.00
Npuwtu gpnwd utnwgdwd, uwyuwju hwpdGlzrnud séwbiwsdwd huwluwlywl gnpsheubp 0.00
Snunh Ynnuhg wywhynn pudpwjht Shliwlivwljwl gnpdheubn
2020 .
nEYwnEUpEnh
33 npwdny ISIN Ynn UpdEpnrh wujwluncdp 31-h npnipjwdp
Fwdlbwnndubn 0.00
Udwlinubn UYPU PULY, 09/04/2021 42,984,547.95
Muwnpuwwnndubn 0.00
Undtywnnnuukn 0.00
dUILY/ UCITS LUO557861514 AMUNDI FUNDS GLOBAL AGGREGATE BOND
0O UsSD C 109,439,762.62
LU0557865341 AMUNDI INDEX MSCI EMU - OE 120,236,278.53
LUO557865424 AMUNDI INDEX MSCI EUROPE - OE 116,704,153.44
Rgwynpdwl
gnpohelubn 0.00
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UdnLunh-UurU Uutpr UtukgdGup ®oPL
Swyjuwuwpwlzeduwd jEuuwpnzuljujht nun

2020 . nEYunbEdpEph 31-hU wdwpunyws nwpjuw $huwbuvwywl hwzdEnynepinibubphlu hg

swlunpwqgpnieintlutp (upnitbwlynieincu)

3.10 Pw2fudwl Fupwlw dhegngubnh hwwnjwgdwl wnynouwly

Cwhnyehlu yEpwpkpnn Jhgngubph pwziudwl Eupwlw Jwulwpwduh hwnmljuwgdwl

winnruwly

33 npwdny

2020 p. nEyuntdptph
31-h npnipjudp

2019 p.nEywnEdptEph
31-h npniEjudp

Erlu shwnljuwgywd dhenglbp
Rwennn dwdwlwyw2ppwlltn thnfuwlgywd

0.00

0.00

cwhnyp 163,245,292.01 137,846,453.13
CunwJtlup 163,245,292.01 137,846,453.13
2020 p. nEywnbGdptph | 2019 E.nEYnkdpEph
32 npwdny 31-h npnipEjwdp 31i-h npnLEjwdp
Swuwnljuwgnud
Pw2huncy 0.00 0.00
Rwennn dwdwlwlwzppwliltp thnfuwlgyws 0.00 0.00
Mwwhunwwgywd 163,245,292.01 137,846,453.13
Cunwdtlup 163,245,292.01 137,846,453.13

Yuwwhwnmwiph hwyGjwéhg ognuinubtphu Jud uwhwmwih gdny Juwulbphu yGpwptpnn

dhgnglubph puwziudwl Gupwlw Jwulwpwduh hwnjugdwl wnjnLuwly

33 npwdny

2020 . nEyunGUpEph
31-h npnrEjwdp

2019 pE. nkhjmbdptph
31-h npniLpjwdp

MErliu shuinljugduwd dhgnglbp
Lwhunpn $huwluwywl tnwpduwuhg Ynenwyywd
Lwwhwnwih hwdGwshg gnun ognuinliGp W Yuwwhuwwih

aony gniun Juwulbn 0.00 0.00

Pupwghy Phuwtivwlwl tnwpdw uwhwwih hwyGuwshg

anLwnn hpwgdwd ognuinutin W uwwhwnwih gdony gnun

hpwgdwd Juwuukn 31,975,628.17 68,733.66

Lwwhwwih hwdGiwéhg gnun ognuinubphl W uwhwwih

qony gnuwnn Juwuubpht pw2iudwl Gupwlw wnmwpnptph

hwuwuywgnd 0.00 0.00

Cunwdkup 31,975,628.17 68,733.66
2020 . nkljwnbkdptph | 2019 . nEljwnEdpEph

33 npuwidny 31-h npnipyudp 31-h npnLRjwdp

ARwnlwgnud

Puwizhunwd 0.00 0.00

Puwzhudwl Gupwyw’ yuwhwunwh hwybwéhg gnuun

ognLinutp W Ywwhwwih gony gnun Juwuubn 0.00 0.00

Mwwhnwwgywd 31,975,628.17 68,733.66

Cunwdtlup 31,975,628.17 68,733.66
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UdnLunh-U4RU Uukp Ukukgutup ®LLC

Fwyjwuwpuwipedwd jELuwpenzuljwjht $nun

2020 . nkhywbGdpEph 31-ht wdwpundws nwpjw phtwbivwlywl hwzdtungnipyniiubphl Yhg
dwlnpwqgnpnipjnilutp (Zupnlbwlynipynil)

3.11 Cwhnyjeh (Juwuh) b wj] punpn? hwnjuwuhzuEph LEpJujwgdwl wnyniuwl’ yepghu hhlug
Phtwlbivwjuwl cwdwlwuwzpgwlltph hwdwp

2016 .
nkywnbkdpkph 2017 p. 2018 p. 2019 . 2020 fo.
31-h nElywnbkdpEph nEYywnGdptph nEjwnbEdpEph nkywnbdptph
npnipjwdp | 31-h npnipjwde | 31i-h npniEjudp 31-h npnipjwdp |  31-h npnipjudp

S npw] gnun wipmhubp

33 npwuny

921,337,230.71

1,325,198,352.61

1,720,185,261.77

2,335,339,841.85

3,093,289,609.08

RnLwn wynhdubp 33 npwdny
PwdlLbunndubph/thwytph
rhup

Pwdlbinnduhlu/ thuyhlu
pwdhu puyunn gnLwnn
wywnpyutph wpdbe 33
nnwdny

UGy thwh gony Ynunwyywd
Lwwhwwih hwiybwshg
anLin hpwgywd ognuinlibp W
Huwwhwwih gdny gnun
hpwgywd Juwulbin 33
nnwuny

vEy thwyh gony YnLinwydws
anun hpwgyws pwhnype 33
npwdny

921,337,230.71

710,489.913721

1,296.7633

13.79

73.55

1,325,198,352.61

899,015.032982

1,474.0558

4.57

74.41

1,720,185,261.77

1,122,411.222620

1,532.5802

3.86

68.08

2,335,339,841.85

1,361,427.774930

1,715.3608

0.05

101.25

3,093,289,609.08

1,630,620.484421

1,897.0016

19.60

100.11

3.12 Mnpundbh gnigulynidp

2020 . nEynbkdpEph 31-h npnipwdp

UnpdbEpnreh wujwlunwdp

ISIN

Unpdnyjre wliwlp

enLjuwywiljuwls
wpdGep

%

udurviuer

Uduwiunubn 33 pwllybpnud
7.25-10.25%, 18/01/2021-
06/07/2022

MUrSUSNUUGr 64 3UUULUUL
urdcrRLr

LQuipquwynpuynn 2nLjuwynod
wepnijwdwneeh Eupwplynn
Luwd hwdwludwl gnpdhelbp

3usuUUsuL

UUGrhURULY LUNYRL
UrubUmGRURULY 9.5% 24-09-21
UUGrhURULY LURYNL
UruhUmcRURPULY 9.75% 12-02-
22

UuGrhupuLY LURYRL
urubhUmtGLUrULY 5.0% 28-07-22
UUuGrhurULY LUNYPL
UruhUMGRULULY 9.5% 28-07-22
urchLPhULY ©PC 5.5% 03-09-21
UrichLRULY ®PC 10.5% 10-06-
22

UurchuPULY ©PC 9.75% 13-10-
22

UNLUGrURULY OPC 9.5% 26-04-
21

ShLeU 10.5% 18-12-21

$PLLU IU3UUSUL 10.5% 26-04-
22

ShLLU IU3UUSUL 10.5% 24-09-
22

33 BhLULULE P
LukUrurnR3NFL 12.0% 17-02-
21

33 shLULULErh
LUururnHe3nru 10.0% 29-10-
23

33 quLUNESUYUL
MUMrSUSNUUGr 10.0% 29-10-27

AMAMRBB2DERO

AMAMRBB2EERS

AMAMRBB2MER1

AMAMRBB2NERS
AMASHBB22ER9
AMASHBB23ER7

AMASHBB2BERO

AMCOVSB25ER2
AMFNCAB23ERO
AMFNCAB25ERS

AMFNCAB26ER3

AMGB10172212

AMGB1029A235

AMGB1029A276

33 UV | 755,000,000

33 aruu 17,000,000

33 MPUU 35,000,000

uuL anLur 31,000

3R MUY
uuL anLur
3R MUY

30,000,000
19,900
20,000,000

33 Uy 10,000,000

33 MUY
R ruU
3R wruy

12,000,000
14,980,000
30,000,000

33 WuU 19,850,000

33 Wuu 30,760,000

33 ruu 13,250,000

3R WuU 27,080,000

801,431,650.70

17,636,092.57

36,349,728.45

16,149,274.70

30,518,850.00
10,454,240.45
20,993,890.70

10,208,400.00

12,285,180.00
15,376,357.47
31,348,048.80

20,938,970.11

32,348,451.08

14,253,434.78

29,458,490.94

25.91

0.57

0.52

0.99
0.34
0.68

0.33

0.40
0.50
1.01

0.68

1.04

0.46

0.95
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Udnitunh-Uu4rU Uukp UklGedElp ®oPL
Fwdwuwpuwznuwd YELhuwpn2uljuwjhlt $nun

2020 . nElywnbdptph 31-hu wjwpunywd nwpdw htwbivwlwl hwybnynipyniilbphu Yhg
dwlnpwqnpnipnLtbubpn (upnibwlnipinLl)

2020 fe. nEhywnbkdpkEph 31-h npnipwdp

Updbpnreh wudwlunwdp

ISIN

Updnuip

ewlbwyp

cnLuwjwiljuwls
wpdbep

%

IU3UUSULL IULrUMGSNH3NFL
9.0% 29-10-29

33 BhLULULErh
Lukururnie3nNre 13.0% 17-02-
32

33 LhLULULErP
LUuururnreE3NFL 13.0% 29-10-
36

33 qULaUNESUYUL
MUrSUSNUUGE 6.5% 29-04-23
3R HPLULULEGrh
LUkururnH=3n-L 10.0% 29-04-
21

33 qULaUNEGSULUL
MUrsUsSNUUGr 7.0% 29-04-25
IUsEuUNLNURULY 10.25% 03-05-
22

IUsEUNLNURULY 9.75% 03-09-23
hLEBUNPULY 5.25% 11-06-21
hLGUNPULY 5.25% 15-11-21
EMTN

hPLBUNPULY 9.75% 15-11-21
EMTN

«U2QU3bL IrONRELU3NL
CuutrnreE3NkL» ®RC 8.3% 23-
02-21

UurvudbUrPULY OPC 11.5% 24-05-
23

uruudhrUPULY ORC 6.0% 01-06-
26

auLasanerk
MILAUUNLPAIELUSHL UNURKLUS
11.0% 30-09-22

cLHUUGLE

JuUsuuUsuL

CunwJtup Jwpguwiynpnynn
2nLjuwynud wnpnLijwswngh
Eupwplydnn uwd hwdwlbdwl
wpdbpenRrbn

CLAUUGLL MUrsuUsSnuUUGr 64
IuUULUUL Urdcrrtr
SUHULULUL LEMrCNFUUSHhL
anrsheler

Cunhwlncp Lzwbwlnpwl
hwjuwpewlywl Uspnpnodwyhl
gnpdhplbp thnjuwlgkih
wpdbpneEpnud (UCITS) W ng
wnndbtuhnbwj UEpnpnnlkph
hwdwp bwhiwnbuywd
wjipbinpwlgwihb
bEpnpnuduwjhlu Snunkp o
npuwlg hwdwpdbgUbp wy))
Epypubpnud
LaNreusUrNira

AMUNDI FUNDS GLOBAL
AGGREGATE BOND QO USD C
AMUNDI INDEX MSCI EMU - OE
AMUNDI INDEX MSCI EURQPE - OE
Cunwdtlp L3NFEUGULNFTSG
CLIUULELLE punhwlnip
Lzwbwlnipjuwl hwdwewlwl
UGpnpnudutp thnjuwlgklh
wpdEpnRrEnnud (UCITS) W ng
wnndtuhnbw] UEpnpnnbkph
hwdwp bwhiwnbuwd
wyjpunpwlbpwihl UEpnpnidughl

$nunbtp wy) Gpypukpnud

AMGB1029A292

AMGB20172327

AMGB2029A366
AMGN36294236
AMGN60294219

AMGN60294250

AMHEZBB27ERS

AMHEZBB28ER3
AMINECB22ERS

AMINECB23ER6

AMINECB24ER4
AMNMCCB2IERO

AMSWISB27ER4

AMSWISB2DERO

AMZPXKB22ERO

LUD557861514

LUO557865341
LUO557865424

33 Uy

33 Uy

3R Uy

3R Uy

33 ruu

33 ruU

R Uy

3R Uy
uuL anLur

uuL nLur

33 Uy

33 Uy

3 Uy

uuL anLur

3R Uy

uuuv nLur

Gdrn
Bdrn

74,400,000

84,587,000

115,633,000
20,000,000
27,838,000

83,500,000

35,000,000

40,000,000
39,200

15,000

7,000,000
12,500,000

9,000,000

40,000

69,000,000

133.62

106.31
100.46

76,628,092.59

113,007,402.46

156,964,423.70

19,842,934.30

28,659,415.50

80,908,448.08

36,821,750.00

40,000,000.00
20,567,950.81

7,894,500.58

7,087,689.35
13,311,343.65

9,746,831.25

21,662,557.37
71,221,596.45

1,064,828,298.00

1,064,828,298.00

1,064,828,298.00

109,439,762.62

120,236,278.53
116,704,153.44
346,380,194.59

346,380,194.59

2.48

3.65

5.07

0.64

0.93

2.62

1.19

1.29
0.66

0.26

0.23

0.43

0.32

0.70

2.30

34.42

34.42

34.42

3.54

3.89
3.77
11.20

11.20
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UdnLunh-U4rU Uukpe Uklkgdklp ®LLC
Swjwuwpwizeywd jELuwpnulwihlu $nun

2020 . ntYwnbtdptph 31-hu wjwpunywd nwpdw Shtwtivwywl hwzgbnynieynuiuphu Yhg
dwlnpuwqgpnipynLtllubp (upnibwynLpincl)

Uj| ypnpEuhnlw)
uGpnpnudwyhu $nunkp W
hwdwpdtplbp 6U wyj] wlnud

Gpypubpnud L gnigwiljywd

wndbenrwdnpdwl

gnpswlwnieynilltn

L3NreUGUrRNFrS

EU-Armenia SME Fund SCSp uuL nLur - 1,180,044.80 0.04
Cunwdtup L3NFRUGURNITSG 1,180,044.80 0.04
Cunwdtlup U wypndbuhnUw)

uGpnnpnudwhlt $nunbkp W

npwlg hwdwnpdbglubp GU wy

wlnuwd Epypubpnod W 1,180,044.80 0.04
gnigwljyuwd

wnpdbpnprwynpdwl

gnpdwluiniEinLblbtp

U3L N? GdrnmuuwuL

YuaUuuyErMNreRINFLLEr

uuL

HSCLEMERGING MARRETSINDEX. | weasqymyonsn | Litmnan 6,500 175,990,020.62 |  5.69
SNARES SAND P.H0G INRRX US4642872000 | UUL ANLUP 883 173,293,869.08 |  5.60
ISHARES TRUST BARCLAYS 20+ US4642874329 uuL anLur 500 41,255,867.38 1.33
ISHARES 7 10 YR US4642874402 uuL anLur 1,900 119,100,873.46 3.85
ISHARES MSCI JAPAN ETF US46434G8226 uuu nLur 3,183 111,992,996.25 3.62
VANECK VECTORS GOLD MINERS E US92189F1066 uuL anLur 1,800 33,847,464.34 1.09
Vanguard S&P 500 ETF US9229083632 UuL anLur 400 71,893,751.18 2.33
ClnwdJdEup UUL 727,374,842.31 23.51
Cunwdtlup wy) ny GUpnuwwlwl

LwquwbnwnLRynLLLLR 727,374,842.31 23.51
CLAUGLE Iwwpwljwl

Nikpnpnkiaihl-anpbfntbn 1,074,935,081.70 | 34.75
TERhSNrUYUL NMUrsSesr 0.00 0.00
aursudnenrEsnruuer (3,716,271.56) | (0.12)
ShLULUUYUL SUChJYLEM 155,810,850.24 5.04
2NFS UNShJLBr 3,093,289,609.08 | 100.00
«UUNFLTh-UNPU UUGR

UbLbautbur:: ore

Swywuwpuwipznyuwsd

YELuwpnzwluwjhlt $nln DU 1,630,620.48 | 33 HrUU 1,897.00
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