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«UWUNFLYP-UYLU UUGBME UELERUELME>» OAC Jwyjwuwpwlznywsd jEUuwpnzujuwjhl $nln

Ub2ULY3UL luSUSHU'6 JUSHUMNUIUYUL RUSHEUShN UN 31 UUrShk 202200.

uyshyler
2022p. “:::::_‘;Jf’:lrg 2021p. nkyunbdptph 31-h
3R npwdny (wnLnhwn jwlgwéd) nnnLRjwUp
RpULUYUL Ub2NSLER, 2NFS 0.00 0.00
u4duLier 963,758,698.64 965,001,438.36
$hLULUUVYUL aNrsheLer 2,808,138,083.15 2,680,648,649.85
Pwdlutnndutp bW hwdwudwl wpdbpnptp 0.00 0.00
Ywpgqwynnynn 2ntywynid wepnijwswreph Gupwnyynn 0.00 0.00
Juwd hwdwudwUu wpdbenrtp ’ ’
Ywpgqwynnynn 2ntyuwynud wepnijwédwnph sEupwpyynn 0.00 0.00
Jwd hwdwudwUu wpdbenetp ’ ’
Mupunwwnndubp L hwdwbdwbu wpdtpnpbtp 1,504,846,680.87 1,401,013,134.97
Ywpgqwynnynn 2ntywynid wepnijwswreph Gupwnyynn
wwninwinndutp G hwdwbtwl wndbpnptn 1,504,846,680.87 1,401,013,134.97
Ywngwynpynn 2nLyuynud wnpnjwidwneph stUupwnyynn 0.00 0.00
wwnuwwnndubp juwd hwdwudwU wpdbenetp ’ ’
dwpluwjhu gnpdhputp 0.00 0.00
Ywngwdnpynn 2nLywynd wnpnjwbdwnph Gupwpyynn 0.00 0.00
Jwd hwdwudwUu gnpsdhpubp ’ ’
Nwjdwlwagnpuwyhl qupluw)ht gnpdhputin 0.00 0.00
(wpdbywnpnuutn) ’ ’
W Jwpywyhu gnpshputp 0.00 0.00
Ywpgqwydnnynn 2ntyuwynud wepnidwbdwnph stupwpyynn 0.00 0.00
Jwd hwdwudwlu gnpshputp ’ ’
SQwywpwlyuwl UEpnpnedwjhu gnpshplutp 1,303,291,402.28 1,279,635,514.88

Cunhwlncp Lpwlwynypywl hwjwpwywu UGpnpnudwjhu
gnpshputip thnfuwlgbh wndtpnetpnd (UCITS) b ng
wnn$tuhnuw) UGpnpnnutph hwdwp Lwfuwwnbudwsd 639,441,298.31 585,040,897.32
wjpunpwupwjhu UGpnpnedwihu $nuntp Yud npwlg
hwdwpdtputp wy Gpypubpnd

Ng wypndtuhnuw) UGpnpnnutph hwdwp bwhuwnGujwsd

wyl $nunbp Ywd npwug hwdwndtputp U wunwd w)i 0.00 0.00
GpypuGpnud

Cunhwluncp Lpwlwynepywl wypndtuhnuw) $nuntp L

npwlg hwdwpdtpubn U w), wunwd GpypuGpnud L 0.00 0.00

gnigwydwsd wpdbpnrwynpdwl yuquwybnwnipnctuutbn
UL wpndtuhnuwy $nuntp L npwug hwdwnpdtpubp 6U wj

wlnwJ Gpyputpnud L gniguwyywé windtpnpwynpdwl 0.00 0.00
gnpSswlwince)nLuutn
Uy ng Gypnuyyuwl juquwytnpwniejntulubp 663,850,103.97 694,594,617.56
dJwudwlwlwynp gnpdwpplubp wpdtpnptpny 0.00 0.00
Onfuwnnie)ntllbp” hblndwswnph gnpdwpputph UGpen 0.00 0.00
wndtpnrtph d6npptpdwu hwdwp ’ ’
Jdwnytn® thnfuwnnipjwdp inpwdwnpywéd wpdbpnrtph 0.00 0.00
nhdwg ' ‘
OnfuwnUwd wpdbenRtp 0.00 0.00
3Gwngqudwl gnpswpputph Ubpen pNnwpynnhu 0.00 0.00
Jwidwnywé wndbpnrbn ’ ’
W dwdwluwywynp gnpéwnppubn 0.00 0.00
Rbgwynpdwl gnpshplubtp 0.00 0.00
Ywpgqwdnnynn 2nctywynid wepnijwswnph Gupwnyynn 0.00 0.00
Jud hwdwudwU htgwynpdwl gnpshputp ’ ’
W) htewynpdwu gnpshplutn 0.00 0.00
UL $huwbuwlwt gnpshpubp 0.00 0.00
ATEPhSNMrUYUL MUrseer 0.00 43,702.34
undnLwihl $npdwnn gnpdwpputn 0.00 0.00
Uit 0.00 43,702.34
UCh4LEr fFULYUEMNFU UL $SHLULULYUL
YU2UUYE TINFR3NFLLELNFY 190,349,319.43 185,087,207.43
Twdwlwl Jhenglubp U npwlg hwdwnpdbplbp 190,349,319.43 185,087,207.43
CunwJtUup wynhyutp 3,962,246,101.22 3,830,780,997.98




«UWUNFLYP-UYLU UUGBME UELERUELME>» OAC Jwyjwuwpwlznywsd jEUuwpnzujuwjhl $nln

Uh2ULYSUL luSUSYU'E JUSHUMUILUUL RUSHEUShN UN 31 UUCrSh 20220@.

mursudnrnEEesnrLLer
2022p. dwipwh 31-h | 5554 5 o Llinbupbph 31-h
fnnLRJwR nnnLpjwUp
3R npwdny (wnLnhwn swlgwd)
UuuULuUYhSLErhL MUSHULNT BUShYLEr
Ywwhuiwg 3,900,985,747.23 3,574,612,699.69
Pw2hudwl Gupwyw Lwfunpn nwnpyw Yuwwhunwih
hwytGlwéhg gnn ognuinutp U Ywwhwnwih gény gniun 0.00
Juwuubp (w) 0.00
Lwhunpn dwdwluwyw2pgwulutph spw2iudwé 0.00
2whnuyp/JUwu (w) ’ 0.00
Swnyw hpwgdws Yuwwhwwih hwybiwshg gnun
ogntinutip U Ywwhwwih gény gnun Juwultp (w,p) 4,919,789.22 47,044,141.60
2nun pwhnyp (w,p) 51,000,424.61 204,731,283.91

UuuLu4hSLErhL MUSHULNN 2NFS
uuShdyubr*
(*2nLin wywinhyukn)
$hLULUUYUL aNr'sheuer
$Shuwluwywlu gnpshputph thnfuwugndutp
dwdwuwywynp gnpdwppltin wpdtpnrtpny
Gwngudwu gnpdwnputph Ukppn Jwiwnywds
wndbenrtpny ydwndwl tupwyw gnudwpltn
®nfuwnuyws wpdtpnrtph génd UGpwnwpadwu
GUpwyw Uhgngltin
W) dwdwlwywdnn gnpdwnputn
RGgwynndwl gnpshputn
Ywpqwynnynn 2ncywynid wepnjwswnph
GupwnyUnn Yuwd hwdwudwl hGgwynpdwl
anpshpltin
Wy hbpwynpdwl gnpshputn
UrEhSNrUYUL NUrsudnrare3nFLLEr
Undntewjht $npdwnn gnpdwnputn
W1 wpunwynpne)nLuutbn
UCh4LEr fFULYEMNFU L $SPLULULYUL
yuauuutrMNHE3NFLLEMNFY
Ywpdwdwdybwn Jupytn
Unwgywé Jupytn

3,956,905,961.06

667,151.96
0.00
0.00

0.00

0.00
0.00
667,151.96
0.00

667,151.96
4,672,988.20
0.00
4,672,988.20

0.00

0.00
0.00

3,826,388,125.20

0.00
0.00
0.00

0.00

0.00
0.00
0.00
0.00

0.00
4,392,872.78
0.00
4,392,872.78

0.00

0.00
0.00

CLIUUELL mursudnrnkesnkuLer

3,962,246,101.22

3,830,780,997.98

(w) UGpwnjwy S2gpnincdutnp

(p) hwuwé $huwluwywl tnwnyw pupwgenid Jswpyws vhpwlyjwl pwiuncdutpp

Rwunwinyws Ehpwwwnildut hwdten 2022@. wwphth 28-hu

e
a |
T Amundi AcRA ol

=Sl ]

8
dwl Uwqbgjwl \
Ubluwrnwlwihlb $nunfi Gnwdwpsti grfidwnhp
inlontu UL AN g




«UUNFLY-UULU UUEMR UELERUELMG>» OAL Jwywuwpwlznjwéd JELuwpnzuljujhlu $nlun

E4YUUNESLErPk B4 '6UuUErk URRULY3UL luSUSYU'6 USHUESHNHE@3NFL 2022p5.
Uurshk 31-bL U4UMS4U6 6NUUUSU dUUULLULYUST2ULP RUUUN

2022p. hnLujwph 1-hg
dhugl 2022p. Jwpwnh

2021p. hnLujwph 1-hg

31-u pulywsé UdhUgl 2021p. nEYwnGUpGph

dudwlwlwpgwl 31-U puywd

32 npwdny (wnLnhwn jwlgwd) dwdwlwlwpgwl
EywunLinutp $huwlbuwlwl

gnpéwnunLpnLutph qény
GUwuUnunutbp wjwunutphg b pwuytpnud L
$htwlivwywl Yugqdwytpwnipynctuubpnd

hwzhyutinhg
Blwdnuinubp pwdubnndubphg U hwdwudwl

wndtpenrtinhg
GUwuUnunubp wwnuwwnndubphg bW hwdwudwlu
wndtipnrtnhg
GUwUnunubp wplwjhu gnpéhputphg
GlwuUnunubp wpdtpnprtph dwdwuwlwynp
adtnppbpnudhg U onwinnidhg
GUwuUnunubp hGgwynpdwlu gnpdhplutinhg
WL $htwluwlwl Gywununutp

CLAUVULELL (1)

Jdswnputp $huwbuwljwl gnpdbwnlncpncutph
qény
Jéwpubp wpdtpnptnh dwdwuwywynp
adGnppbpdwl U olnwpdwl gény
Jéwputp hGgwynpdwl gnpshputiph gény
Jdwnutp $htwluvwywl wwpunwynpnieinltulbph
aény
W1 $huwliuwywl ydwnutn
CLAUVULELL (2)

2NnFS BULUNFS $hLULULYUL
qQnNrsuNLNFE3NFLLENPS (1 - 2)
WL Bywdnuin (3)
Ywnwdwndwl ydwnputp b Jwpdwéniejwl
hwwnywgndubp (4)

dUUULUYUECMrRULE 2nFS EUVUNES (S.214-17-
1) (1-2+3-4)
Rwuntjrh d2gpuinned (5)
dwdwlwyw2pgwlh pupwgpnd ydwnywds gnin
GUwUwnh Jhgwulyjwy pwtuncd (6)

2nkFs cURNE3M (1-2+3-4+ 5+ 6)

26,050,607.71

0.00

35,082,494.66
0.00
0.00

454,346.40
836,043.52
62,423,492.29

0.00
0.00
26,949.33

0.00
26,949.33

62,396,542.96
0.00
12,698,649.82

49,697,893.14
1,302,531.47
0.00

51,000,424.61

87,471,978.10

0.00

125,738,429.87
0.00
0.00
0.00

7,113,693.21
220,324,101.18

0.00
0.00
154,139.08

0.00
154,139.08

220,169,962.10
0.00
45,823,236.41

174,346,725.69
30,384,558.22
0.00

204,731,283.91

Qwunwwnywsé £ h|7LULqLUI’|'.LIl1JLuU hwUqu 7022|a wuwnhrh 28-hu
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«UUNFLYP-UYLU UUEBR UELERUELME>» OPL Swyjwuwpwlznjwéd JELuwpnuljwjihlu $nlun
2022p. dwnwnh 31-hu wjwpunywé Ghwdujw dwdwlwlwznpgwUh
Jhowulyjwy funwgywé Shuwluwlywl hwpytwnynipnctlubphu Yhg swunpwgnniejnLuubp

2022f@. UUrsk 31-bL UHUMSHU6 ENUUUSU JUUULUYUGr2ULER UP2ULY3UL huSUS4U'6
$hLULUUVYUL RUGHESYNHE3NFLLErPL YRS 'SuLNEUArnHe3nFLLEr

1.

Sw2uywhwwlu hwduindwl jupdwl uunuutpp W JEpnnubkpp

Swpbwl Shuwltuwywl hwpytwndnipynibubpnp ywwnpwuwnytb) GU Spwuuhwih hwdpunhwlncp punnlugwd
hw2dwwwhwywl hw2dwndwl uygpniuputbph (Spwlivhwh GAAP) hwdwawju: Swptywlu Shuwliuwlywu
hwpytGunynrpyntuutpp LGpYuwywgdwd Gu Uy punpwlpwhlb gnen Juwuwhwnwih 2014-1 juunuwwpgny (ANC
Regulation) bwhuwwnbujwd dlLwswihny:

Uhpwnrbh U hwwwwhwlywl hwgwndwU hEnlyw| hwdpunhwuncep uygpniuputpp, Jwulwynpwwbu®

. wnpdwlwhwywuwn Lepluwjwgnud, hwdtdwwnwywunipeyniu, gnpdnLbbnieywl wupunhwwnnipnil
. pwpbhuhné gnponLutnueynit W JuinwhGihnieynil,
. nnewdwnnrpynil,

. Uhpwndynn Jtennutph sthnthnhubip Jby dwdwluwlwonowlhg Jjniup® wnrwlg hwdwwwunwuhpuwl
ubpyuwywgdwu:

Yuwynu GHwdwnwpbnpnLeywdp wndbenetphg hwunyep dwuwsynid £ hwaybgpdwUu hhdniupnd (2020 fe.
ntyntdptph 31-h npnupjwdp’ hwuwnwgh  unwgdwd  wnnynuubph  hhdncupny):  Iwduwwwhwlywu
hwdqwndwl Ywunultph W dJGennutph thnthnfuncgyntup Uhpwnynud B wnwepUpewg hhdnlupnd:
UpdGenetnh dtGnpptpnudutpp W otnwpnudutpp Swlwsyned GU huplwpdbeny:

Mnpndbh hwqwndwl wnpdnyep Iwjwunwuh Iwupwwbunnipijwl npwdl £ (33 npwd): Shbwluwlwl
hwaybunynipyntulGpnud  tninynuwyht - wpunwhwjnnepywdp UEpYwywgywd nhppbpp UGpYuwywgywd Gu
npuwbu gnuin wywnhyutph Lwwndwdp hwdwpyyws ininynuwghlu npnye” hwdtnne wduwpyh npnipywdp
(%): Iwpdtwnynipynibubpnud UGpyuwywgywd hwdtGunne dwdwlbwlw2ppwup 2022, hntujwph 1-hg dhusl
2022p. Jwpwnh 31-U pujwd dwdwlwywnpowUl E:

$nunh Ywnwdwphst E «UUNFLYP-ULRU UUGR UGLGSUGLE» ®RCL-U: Dnunh dJwpswpuwnnipinLup
wwwnyhpwydt, £ «4UUGPU Swun wnUdhUhuwnpbpU» pwdlbnhpwywl puybpnipywup (CACEIS Fund
Administration): $nunh wwhwnnt W Jwulbwyhgubph nGGuwnpwdwpp «Iwywunwuh yeunpnuwywu
nGwnghunwnphw» RRL-U E:

$nunp  YGUuwpenwlwihu $nun E, npp Ywnwdwpynud E wynhduGph  wlbywh  wypndbuhnuwg
ywnwdwphsutph  Unndhg, Jhusle gnudwplubph  Jéwpnudp  YGUuwenwywhl  wnwphpp  |pugwd
Jwulwyhgutphu: $nunh Jdwulbwyhgubpp YeUuwenwywhu $nuntph wynhyutph uGthwywuwwnmGnpbnu
Gu:

$nunh wywnhdutpp uGpnpynud U Swywuwnwuh W onnwpbpypw pwpapnpwy wpdbenetpned, pun npnud’
wpunwnpdnipwht UGpnpnudutbpp s6U gGpwquugnid $nunh punhwunip wywnhyutph 40 winynup: $nunh
Lywuwnwyl £ wnwybjwgnyuh hwuglt] wywnhyubph Gwdwnwptnnieynlup’ $nunh wynnhyubnh 50 tnnynup
uGpnutbind pwdluwjhu gnpsohputpnud, pwdlwihu $nuntpnd W pwdbwjhU hwdwnpdte gnpdhepubpnud, huy
dJuwgwodp' wwpunwwnndubnnud, wwpuwwnndubph  $nuntpnud, npwdwhu  2ncyugh  gnpdhepubpnud,
wjwunuGpnd W wy wywnhduGpnud:  Rhpwhiwhlu  funwdp  GU hwunhuwunwd  YEUuwen2wlyuwihu
hulwynnnieynLt hpwywlwglunnutpp® nhuyh pwpan hwyjwodncpywdp:

uywnmphjutph qguwhwwndwl JuwunUubpp. dShUuwluwlywl gnpdhpubpp uygplwwbu swithynud Gu
wwundwlywl wpdteny W huwlivwywu Jhdwyh Jwuhu hwadGunydnieyniuncd UGplyuwywgdnid hptug ubGpyw
wndteny, npu hptug ybtpehu hwuwubih 2niyuywwu wpdbel £, Ywd 2ntyuwh pwgwywynipjwl nbwyenid
wpunwehu nGuncpulGph wd $huwluwywl UnnGiutnh uhgngny npnqwd wndben:

Updbrenetph UGpyw wpdteh dhpl twnppbGpniinitlutGpp npnadnud B JGpp Updwd Gnwuwyny W Upwlg
uygplwywlt wywundwlywl wpdbep dwuwsynd £ hwpdbnygnipyniubbpnud” npwbu  «guwhwuwnnudutph
wnwnpbpnipnitu»: Updbenetpny gnpdwnunipynilltpp ghwugyncd U wnpniwéwneh wduwpyny:

Mnpuindbh wpdnypehg wnwpptp wpdnypend quwludwd wnpdbenetpp quwhwwnynud U JGpp Updwd
Gnwuwyny W wyunthtwnle thnpuwpyynid ynpindbih wpdnypeh’ guwhwwndwl wduwpdh npnipjwdp gnpdnn
thnhuwpdteny:

Ujwunutp L phputwivwywt hwhyjubp. wjwunubpp quwhwwndnud B gowyhu dGennnd: Hwdwlwl
Uhgngutpp W nphwug hwdwpdtGepubpp UGpwnnud GU pwuybnpnud Ywupuhy Jhengutpp:

Yupqwynpynn 2ncjuynud juwd  hwdwudwlt hwppwynud wnrpnijwéswneph Gupwpyynn
pwdlbwnindubtp, ywpunwwnndubp b wy] wpdEenetp. jupguwdnnynn 2ncyuwynud Ywd hwdwudwu
hwpprwynd wnpnijwdwneh Gupwpyynn pwdlGnndutGpp W wy; wpdGenetpp guwhwwndnud G nyjug
onyw 2ntywyh thwydwu npnipywdp gnpdnn guh hhdwl ypuw:

Mwpunwuwundubpp W wyp hwdwudwl wnpdbenetpp guwhwwnynud BU Phuwlivwwl dSwnwynieynLulbn
dwwnnignn wnwppbp ywnnygutph ynndhg dwunigywd thwydwl qubpnd: owydwl opjw pUpwgepnid



«UUNFLYP-UYLU UUEBR UELERUELME>» OPL Swyjwuwpwlznjwéd JELuwpnuljwjihlu $nlun
2022p. dwnwnh 31-hu wjwpunywé Ghwdujw dwdwlwlwznpgwUh
Jhowulyjwy funwgywé Shuwluwlywl hwpytwnynipnctlubphu Yhg swunpwgnniejnLuubp

gnpdwpeh pwgwluwjnipjwl nbwenwd wpdtenebpp guwhwunynud BU huwluwywl dwnwynipeynluubp
dwunnignnh ynnuhg tnnpwdwnpywd qudwu b Juwbdwneh Jhohu guny: NMwpunwwnndubph W wy| wpdbenetnh
gony hwpybgpywd innynup hwwpyynid £ vhusle wywnhyh guwhwwndwlu wduwphyp:

Yuwpqwynpynn 2ntjugnd juwd hwdwudwl hwppwynud wepnijwéswnph  sEUpwpyynn
pwdlbwnindubp, ywpuowwnmndubp W wy; wpdEenpetp. jupquwynpynn 2nijuynud wnpnijwdwneh
stUpwpyynn pwdlbwnndutpp quwhwuwnynd BU HSnunh Jwnwdwpsh Ynnuhg oguwgnpobiny gniun
Jwwhwnwih W 2whnipwptpnigywl ypw  hhdujwd  JGennutpp, hwdh wnUbind JGpghu  Ewlwu
gnpoéwpeputnnud ogunnwgnnoywd gubpp:

Mwjydwluwigpuyht  Juwpluwihu qgnpdhputp (wpdtlunpnuutp). wwdwlwgnpuhtu  Jwpluwyhlu
gnnohplutpp, npnup wywnhynptlu wnpnijwéwneh s&U Gupwpyynd Ewywu gnudwputbpny, guwhwwnynd
GU wywnntwpwywl uygpniupny’ unnple LpYwd wduwpedtnnd, gnedwpwd pnnwnynnh wnwludbwhwwnnly
puncpwagntpp UGpYwywglunn (pwgnidutpp:

UGty vwph jud wywlywu dwdybunwyunipjwdp wpdGyunpnultpp quuwhwwndnud GU GYypnih Uhgpwliuwyhu
wnwewnyh qguny (Euribor):

UGY wwnpnig wydbih dwdybunwjuncgjwdp wpdbyunpnuutpp guwhwwnydnid U JhguwdwdybGun tnnynuwlyhn
qwlbbwwbwnwlwl  wwpunwwnnduGph  gbphtunn thnfuwpdtend, Ywd  wydbh  Gpywpwdwdybun
wnpdGywnpnuutph hwdwp  (BTAN)"  Jwptwdwdybunn  Yupdwopny  thnhuwnyblh qulbdwwbunwlywu
wwpuwwnndubph (OAT) thnfuwpdteny:

Gpep wdhu W wwywu dwdybunwiunipjwdp wywdwluwgnuwiht Jwpywihb gnpodhpubpp Jwpnn Gu
guwhwuwnyt| gowjhu UGennny:

Rwjjwywl qwudwwbnwlywl wwpunwwnndubpp guwhwwnynd U oguinwignpdtbind 33 yGuwnpnuwywu
pwuyh ndjwi onw hpwuwwpwywds 2ntuwywyuwl thnfuwpdbpep:

®dnfuwlugblh wpdtenetpnud hwjuwpwlwl uGpnppnudubph gnpdhputp (PUILA/UCITS). UCITS
hwybpp ywd pwdlbwnnduGpp guwhwwndnid GU thwyhU pwdhUu puyunn gnun wywnhduGph wdtuwytGpghu
hwjwnuh wpdtepny:

dudwlwluwyynp qgnpdwpputp wpdtpnebtpny. hbnjwbdwnph gnpowpputbph UGppn  wwhdnn
wndtenetnp hw2qwnynud GU wywnhduGpnud® «dwpybp’ hblndwswneh gnpdwpeputph Ubppn wwhynn
wpdtpnetph nhdwg» wnnnnud” wwydwlwagpnud Updwd guny, gnudwpwd uwnwgybihp hwybgpywd
wnnynup:

RGwngudwlu gnpdwnpeubph UGppn EnNnwpynnht Jwéwnwd wnpdbenetpp hwdwnynud GU  gudwl
wynnpundbinud hptug pupwghy wpdbpnd: Iwdwwwunwupiwl  wwpunwynpnopyniup hwqwnynud £
Jwéwneh wnpundbined” yuwydwlwagpned Upgwd guny, gnedwnpwd unnwgybihp hwdtgpywd nnnynun:

Onfuwnnipjwdp npjwd wpdbenetpp guwhwwdnud GU hptug pupwghy wnpdbeny W hw2dwndnid
«Jwpytp’ thnfuwnnpjwdp knpwdwnpwd  wpdbenetph nhdwg» wnnnud, gnudwpwd  Jdwpythe
hwytgnywd innynup:

Onfuwnuwd  wpdbenebpp hw2dwndnud  BU wywnhdubpnud®  «dnpuwnuywd  wnpdbenetp»  wnnnnud
wwjdwlwgpnud Updwd gund, W ywpunwdnpnipyntuubpnud” «3Gunnqudwl gnpdwpputph Ubpen Jwéwnywod
wnpdtenetnny Jéwnpdwl GUupwlyw gnudwplubp» wnnnnud” yuwydwlbwgpnud  Updwd quny, gnudwpwd
Jéwnytihp hwzdtgnwd wninynup:

IGowynpdwli gnpédhplubn

Yupquynpynn 2ncjuygnud  wepnijwéwnph Gupwplynn Juwd hwdwudwl hGgwynpduw
gnpdhputn

Ywpgqwynpynn 2ntjuynud wrpniwéwneh Gupwnpyynn wd hwdwlbdwl hGowdnpdwlu gnpdhpubpp
guwhwuwyned GU opdw hwdwpyuwyhu guny:

Yupquwynpynn 2ncjuynud winpnujwiswnph sfupwpyynn juwd hwdwUdwlu  hGgwynpdwl
gnpdhputp

Uygnithbp. thnfuwndbpwhu udnthtpp W/jwd Snpdupnuhb wnpdnipwhu gnpowneutpp guwhwwnynud Gu
hptug 2nLyuwywywl wpdtend” 2nLywynd gnponn tnnynuwnpnyeputph (W/ywd thnfuwnpdbeubph) wwwaquw
nnynuwjhu hnuptph gbnsdwdp hwdwpyywsé quny: Uu ghup 62gpuinygnid £ nE$dniinh nhuyp hwzyh wnlbin
hwdwnp:

buntepuwjht udnthbpp  gquwhwwnynud  BU wywnniwpwywl  uygpniupny  Ynuwnpwgbunh  Ynnuhg
npwdwnpywd thnhuwpdbeh hhdwu ypuw:

W udnthtpp quwhwuwnynud GU hptug 2nLyuwywywu wpdteny Ywd Snunh ywnwywpsh ynnuhg uwhdwluywd
Gnwluwyny:
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Upunwhw2dtly2ruwht yyupunmwynpnepynLuubkp. Phpujwd hbGouwghtu ywydwlbwagnptbpp uGpywywgynid Gu
«wnpunwhwdtynuwhu  wwpunwdnpnipynluubp»-nud hptlug  2niluywywl wnpdbend”  wnpundbind
Uyhpwndwd thnpuwpdbend: MNwydwlwywlu hGowdnpdwlU gnpshpubpp  hnpuwpyynud  GU  hpGug
hwdwwwunwuhuwl hwdwndbpubpny:

Udnth gnpéwpeutpp hwqwnynud GU wujwlwywl wpdteny Ywd npwl hwdwndbe wndbeny, Geb wnyw
sE wbjwlwlwl wndbp:

Yunwywpdwlu Jdwpubp. juwnwywnpdwlu dJéwpubpp hwdwpydnud GU tnwpGlwu 1.3%-h  swithnd,
ubpwnjw| Yhpwnebih pninp hwpybpp $nunh gnun wynhdubph wpdbeh hhdwl ypw® wdtlonjw hhunitupny:
Uu Jéwpubpp ubpyuwywgdnid U dnunh GHwUnLnnubph W dwhiubph hwybunynipyniuncd: Ywnwdwpdwl
Jéwputpl wdpnnencgywdp Jéwnynwd BU Snunh Ywnwdwpghu, npp Ynpnwd £ dnunh pninp gnpdwnuwywl
owhuutbpp, pwgwnnieywdp wninhnh Jéwpp W YGUuwenwlywhu  Gpw2tuhpwhlt $nunh  Jéwnp:
Ywnwywnpdwl Jdwpubpp s6U UuGpwnnd nhihugh owhuubpp: $huwluwlywl hwyGuinynieynulGpnud
wnLnhwinh W Gpw2huhpwihb $nuntph Jéwnpubpp Uepyuwywgynd U npwbu uwnwywpdwl Jéwnpubph dwu:

2nin 2whnyph pw2huncdp. dwdwlwlwnowuh gniin 2whnypep (Juwup) UGpwnenwd E wninynulbnh,
wwnpweh, wwnpglwddwpubph, hwwnywgnudubph, 2whwpwdhuutph  wdpnngnipiniup, gnudwpwd
ywuhuhyhg unnwgdwd GUwdninnp, hwluwd Ywnwdwpdwl JdéwpuGpp W $huwlbvwywl dSwhuubpp:
Qpwgwhuwynywd wd hpwgywd uwwhwunwih hwybjwéhg ognunubpp, yuwd Yuwwhunwih gony Juwulbnp sGu
nhunwpyynwd npwtu hwunype, huswbu Lwl, npwbu wnwhuhl, s6U nhuwpyynud pRnWpYUWL/Jwnpdwu
Jéwnputipp:

Pw2udwl hwdwp hwuwubh gnidwpubpu U dwdwluwywpowuh gnin 2whnypep, gndwpwd hwenpn
dwdwlwlwpewl  thnpuwugdwod  JhenguGpp, hwuwd  Jwd gndwpwd  wnyw)  hwpdbunnc
dwdwlwlw2ppwuhu ytpwptpnn hwunyph 62gpnundwl hwhdubph Juwgnpnubpp:

dJwdwlwluppgwuh pupwgpnid pnnuwnpyuwéd thuybph hwjwuwnpbgnid

Swunypeh 62gpunincd. pninp thwjwwnbptpp wbune £ unwuwl JGYy thwh nhdwg pw2fudwl Gupwlw
hwdwuwpwswih GUwdnin, wulwh thwh pnnwpydwlt wduwpyhg: «Iwunyph 62gpunind» nnnnud
uGpyuwywgywd nnnhs  JGhuwuhquh  Jhgngny shgnpwgynid £ pnnwpynwdubph W JwpnodUtGph
wagnbgnieyniup UGy thuwyh nhdwg unnwgynn GHwdwnh dpw: Uywnhdh gnin wpdbep hwzdwnytihu Snunp
npn2nid £ pw2fudwl Gupwlw GUwdniinp: Ennwpynudutpp Ywd Jwpnodubpp wgnbgnopyniu s6U gnponwd
thwjbph juwunwpnnwywuh Jpw: Iwunypeh d2gpundwl Jbhuwuhquu wwwhnynwd E pnnwpynwdubph W
dwpnudubph stgnenipynlt’ Gy thwyh nhdwg pw2iudwl Gupwyw Gywdwnh gony:

OgnLinubtp b Juwulbp. $huwlbvwlwl nwpdw gnenn hpwgdwd ognunutpp (hwlwd JwnwyjwpdwUu
Jéwputphg W hpwgywo Juwulbphg) Yhwdwptu bwhunpn $huwtivwywl tnwphutph Jhlcunyu innGuwyh
hpwgywd ogninutpp, Gret $nunp pw2iuwd Ywd Yneinwywd sthuh hp ognuwnutpp, huswtu bwle yhwdwinph
ywd yudwagbguh hpwgywd ogninubnh gony hwdwuwntgunn hwhyutnp:

$nunh wywnhyutphg dAlbwynpywd nne Gwdniwinp, npp UGpwnenud £, puwyg sh uwhdwuwhwyyned hpwgdwd
ywwhwunwih hwdbwényg, YJuwyntt  GwdwnwpbGpniejwdp  wpdbGenebph  qond  wninynuwgnidwnpltGph
Jéwpnidutpnd W wyjuny, wbwe £ ybpwutpnpdh $nunnud: Twhnyeh pw2huncd sh bwhuwwnbuyned:

dwjbtph pwdwunpnugpnud b Jwpnud, $nunh thwybph pnnwpynudu no Jwpnwdp Ywuwwnyned Gu
pnnwpyUwlt W Jwpdwl wduwpeyh npnipjwdp  jnipupwlgnip thwh  hwdwp  gnun wywnhyutGph
wdbbwdtpoht hwuwubh wpdbeh hhdwu dpw: dwytph pnnuwpydwl hwdwn npllt yéwp ywd gnudwn sh
gwuayncd: Uwpdwl Jéwputpp wwnwnpnwd £ nhdnnp, npnug npnypwswithtGpp tnwunwuyned U 0-hg 3%
Juwhugwo Jwpdwl gnpdwpeh nnbuwyhg W uwhdwudned GU Snunh wunulubpny, hugwtu bwle Iwjwuwnwlh
Rwlupwuwbwnnipyntunid hwdwwwwnwupuwU Yhpwnbih optuunnnipywdp:
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2. MNrS$ELk SNFSULUNFULC

2022 p. Jwpwnh 31-h npnipjwdp (wninhwn swugwd)

Updbrnreh wujwuncdp

uduvauer
Udwunutp 33 pwuybpnid 9.75-10.7%,
06/07/2022-09/02/2024
AUrsUsnuUUGEr 4 3uvuLUuL
urdtc@metsr
Ywnpgqwynpynn Yud hwdwudwl 2nLywyncd
wnpnrjwswneph Gupwnpyynn
3U3uuUsuL

3U3EUNLNURULY 10.25% 03-05-22
IUSEUNLNURULY 9.75% 03-09-23
UuGrrurULY 5% 28-07-22
UutGrrurULY 9.5% 28-07-22
UNPShULRULY ®RC 10.0% 15-05-23
UNrMchLRULY ®RL 10.5% 10-06-22

UPNShLAULY dRL 9.75% 13-10-22

33 HhLULULENh LURLUCUCNFRENFL
10.0% 29-10-23

33 HhLULULENh LURLUCUCNFRSNFL
13.0% 17-02-32

33 $PLULULENk LURLUCUCNFRBNFL
13.0% 29-10-36

33 HhLULULENh LURLUCUCNFRSNEL 8.0%
29-10-31

UPUU4hURULY 11.5% 24-05-23
UPrUUJhURULY 6.0% 01-06-26
UNLUEPURULY GLL 9.75% 20-04-24
DhLLU IUSUUSUL 10.5% 24-09-22

dhLLU IUSUUSUL 10.5% 26-04-22
33 ruuLuLErh LUluururNE—3NEFL
11.0% 29-10-25
33 dhuULULEG P LURUCUCNFEENEFL 9.0%
29-10-29
33 dhuuLULE Pk LUUCUCNFESNFL
7.15% 26-03-25
33 quLaunEsuv“UL MUrsuUsnuush
10.0% 29-10-27
33 quULauNEsSUuwUL NursUsnuuGh
12.5% 29-10-37
33 quLauUNESULUL MUNSUSNUUGH 6.5%
29-04-23
33 quLauNEsSULUL MUNSUSNUUL 6.5%
29-04-24
33 qULAUNESULYUL TUNSUSNUUEH 7.0%
29-04-25
33 qULAUNESULYUL TMUNSUSNUUGE 7.0%
29-04-26
auvacaNHTh MLAUUNLPRIGLUSHL
UNURPLUS 11.0% 30-09-22

CLIUUELL USUUSUL

Ywpgwynpynn juwd hwdwudwlu
2nLjuwynd wnpnujwtwnph Bupwnpyynn
LLAUULLL MUrsUsSNUUGr b4
IuvuLUuL urdteEEN
Swywpwywl UEpnpnidwyhu gnpdhpubn
Cunhwuncp LQwuwynLpjwlu hwywpwlwlu
ubpnpnudutp thnpuwugbih wpdbpnrtpnLd
(UCITS) W ny ywnndbuhnuwy Uepnpnnukph
hwdwp bwhwwnbujwd wjpunpwupwjhu
ubpnpnudwyhu $nuntp wy Gpypubpnd
L3NFRUGURNH G
AMUNDI FUNDS GLOBAL AGGREGATE
BOND O USD C
AMUNDI FUNDS PIONEER US
CORPORATE BOND O USD C

ISIN

AMHEZBB27ER5

AMHEZBB28ERS3
AMAMRBB2MER1
AMAMRBB2NER9
AMASHBB2EER4
AMASHBB23ER7

AMASHBB2BERO

AMGB1029A235

AMGB20172327

AMGB2029A366

AMGB1129A316

AMSWISB27ER4
AMSWISB2DERO
AMCOVSB2CER3
AMFNCAB26ER3
AMFNCAB25ERS

AMGB1029A250

AMGB1029A292

XS1207654853

AMGB1029A276

AMGB2029A374

AMGN36294236

AMGN36294244

AMGN60294250

AMGNG60294268

AMZPXKB22ERO

LUO557861514

LU1162497744

Updnyp

33 MUY

33 Y UU
33 Y UU
uuL nLur
33 MUY
33 Y UU
33 Y UU
33 MUY

33 MUY
33 Y UU
33 MUY

33 MUY

33 MUY
uuu nLur
33 Y UU
33 Y UU
33 MUY

33 Y UU
33 Y UU
uuu nLur
33 Y UU
33 Y UU
33 MUY
33 Y UU
33 YUY
33 MUY

33 Y UU

uuu nLur

uuL nLur

Lwlwyp

935,000,000

35,000,000
40,000,000

31,000
30,000,000
15,000,000
20,000,000
10,000,000

13,250,000
84,587,000
115,633,000

257,600,000

9,000,000
40,000
20,000,000
4,850,000
20,000,000

55,328,000
74,400,000
200,000
27,080,000
72,000,000
20,000,000
125,000,000
83,500,000
184,000,000

69,000,000

50.029

100

cnLjuwjwywu
wnpdbtpp

963,758,698.64

35,568,750.00
39,932,176.60
15,207,306.45
30,403,050.00
15,166,461.00
20,164,900.00
10,178,500.00

13,738,944.90
96,185,517.00
138,867,220.56

221,995,978.55

9,655,914.92
21,678,291.33
20,789,284.04
4,851,845.57
20,893,212.40

58,300,609.45
70,069,378.81
97,109,408.90
27,279,906.67
83,919,433.90
19,815,173.80
119,213,307.00
78,075,279.21
166,843,520.21

68,943,309.60
1,504,846,680.87
1,504,846,680.87

1,504,846,680.87

36,513,978.68

67,927,301.84

%

24.36

0.90
1.00
0.39
0.77
0.38
0.51
0.26

0.35

2.43

3.51

5.61

0.25
0.55
0.52
0.13
0.53

1.47

1.77

2.46

0.69

212

0.50

3.01

1.97

4.21

1.74
38.03
38.03

38.03

0.92

1.72
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AMUNDI INDEX MSCI EMU - OE LUO0557865341 Gdrn 95 99,621,771.14 2.52
AMUNDI INDEX MSCI EUROPE - OE LUO0557865424 Gdrn 100.46 116,672,524.28 2.95
AMUNDI INDEX MSCI WORLD - OU LU0996182050 uuu anLur 305 315,306,849.98 7.97
EU-Armenia SME Fund SCSp - uuu anLur - 3,398,872.39 0.08
CLAUGLL L3NF_ULURLNHNG 639,441,298.31 16.16
CLYUUGLL punhwlunLp
Uwlwynrpjwl hwjwpwlwlu
uGpnpnudutp thnfjuwgbih
wndtpenprtnnd (UCITS) L
wyipLnpwilipuyhl UEpnpnLdwhu 639,441,298.31 16.16
Pnunbp ny ypndtuhnuwy
utpnpnnutph W hwdwpdbputnh
hwdwp® wy Gpypubpned
Uy ng-Gdpnuuiwiu
JuquwytpwnrpjnLtuutp
uuu
ISHARES 7 10 YR US4642874402 33 PUU 1,900 99,134,113.25 2.51
ISHARES MSCI JAPAN ETF US46434G8226 33 PUU 3,883 116,119,189.45 2.94
ISHARES S AND P 500 INDEX FUND US4642872000 33 PUU 783 172,498,344.63 4.35
ISHARES TRUST BARCLAYS 20+ US4642874329 3R MUY 500 32,095,691.42 0.81
MSCI EMERGING MARKETS INDEX FD US4642872349 33 PUU 5,000 109,614,492.13 2.77
VANECK VECTORS GOLD MINERS E US92189F1066 33 PUU 1,800 33,571,667.33 0.85
Vanguard S&P 500 ETF US9229083632 33 PUU 500 100,816,605.76 2.54
cLUUELLE UUL 663,850,103.97 16.77
CLAMWUELL wyp ng-GYpnuwiwiu
JuquwybpwnLpynLlltn 663,850,103.97 16.77
CLAWUGELL hwywpwlwl
UbpnpnLdwhl gnpdhpltn 1,303,291,402.28 32.93
IGgwynpdwl gnpdhputn
Uy hEgwynpdwlu gnpdhputp
UpwnwpdniLpwihu uynthtp
SWAP AMCON 2026-02 33 PUU 47,926,408.28 121
SWAP AMCON 2026-02 uuu anLur -48,593,560.24 -1.22
CLAUGLL wpnwndnLpwjhlu ) )
uynthtp 667,151.96 0.01
LCLMWUGELL wy hEpwynpdwlu -667,151.96 001
qnpshputp
LLMWUGELL hEgwynpdwl gnpdhpubp -667,151.96 -0.01
Mwpunwynpnrpyniiubp -4,672,988.20 -0.12
dhuwbuwywlu hwahyutn 190,349,319.43 4.81
2nLin wywnhyubp 3,956,905,961.06 100.00
«UUunNrLYh-UYLU UUGMR UBLEUGLMG» ORL 33 MUY 2.045,066.776795 1,934.8542

Swyjwuwpwlnjwd YEuuwpn2wwjhu $nun
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