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Ub2ULY3UL luSUSHU'6 JUSHUMNURIUYUL RUSHEUShN UN 31 Y64SEUREMrh2021(0.

uyshJler
3R npwdny 2021p. ntYuEURtnh 31-h | 50500 Ll inbdptph 31-h
npnipjwdp npnLpudp
(wnLnhwn swugwd)

Rhduwlywu Jhgngubp, gnLn 0.00 0.00
Ujwlunutp 965,001,438.36 801,431,650.70
$huwluwlwl gnpshpubp 2,680,648,649.85 2,139,763,379.70
Pudlutinndutp bW hwdwudwl wpdbpnptp 0.00 0.00
Ywpgqwynnynn 2nctywyncd wepnijwsdwreph Gupwnyynn ud 0.00 0.00

hwdwudwU wpdbpnrtp ’ ’
Ywngwynpnn 2nLywynd wnrpnjwdwnph stupwnyynn ud 0.00 0.00

hwdwludwUu wpdbpnrtp
Mupunwunndubp b hwdwudwl wpdtpnptp
Ywngwynpynn 2nLywynd wnpnjwidwnph Gupwpyynn
wwnuwwnndubp juwd hwdwudwU wpdbenetp
Ywpgqwynnynn 2ntyuwynud wepnujwédwnph stupwpyynn
wwnpuwwnndubnp jud hwdwudwl wpdbenrebp
HwnYwjhu gnpshpltp
Ywpqwynnynn 2nctyuwynid wepnijwsdwreph Gupwnyynn ud
hwdwudwU gnpdhputp
Muwjdwlwagpwhu Juwpyuwjhu gnpshputp (wpdtyunpnuutn)
Uyt JwpYwihu gnpshputin
Ywpqwdnnynn 2ntyuwynid wepnijwswreph seUpwnydnn Yud
hwdwudwU gnpdhplutp
SQwywpwlywl UEpnpnedwjhu gnpshplutp
Cunhwuncp Lwluwyniejwl hwdwpwywl Uepnpnedwjhu
gnpshputip thnfuwugbh wndbpnetpnd (UCITS) b ng
wnn$tuphnuwy UGpnpnnutph hwdwp Lwuwnbujws
wj puinpwupwiht Upnpnedwht $nuntp Ywd npwug
hwdwnpdbputp wj Gpypubpnd
Ng wynpndtuhnuw) UGpnpnnutph hwdwp Lwuwwnbuwé wyp
$nunbp Ywd npwug hwdwndtputbp 6U wunwd w)|
GpypuGpnud
Cunhwluncp Lpwlwynepjwl wypndtuhnuwp $nuntp U npwlg
hwdwpdbpubn U wy wunwd GpypuGpnud L gniguyywé
wndtpnrpwynpdwl Jugdwytnpwnipntuutn
UL wpndtuhnuwy UGpnpnedwihu $nuntp U npwlg
hwdwpdtputp U wj wunwd GpypuGpnud U gniguiyywé
wndtpnrwynpdwl gnpdwlwnipntultn
Uy ng GYypnuyyuwl juquwytnpwneejntuubp
dJudwlwlwynp gnpdwpplubp wpdtpnptpny
Onfuwnnip)ntllbp” hblnjwswnph gnpdwpputph Ubpen
wndtpnrtph d6npptpdwu hwdwp
Jdwpytn® thnfuwnnipjwdp npudwnpywé wpdtpnrtph nhdwg
dnfuwnUws wpdbenRtp
3Gwngqudwl gnpdwpputph Ubpen pnnwpynnhl Juwswnywé
wndtienprtn
W dwdwuwywynp gnpéwnppubn
Rbgwynpdwl gnpshplubtp
Ywpgqwynnynn 2ntywyncd wppnijwbdwreph Gupwnyynn ud
hwdwudwU hGgwynpdwUu gnpshputn
W) htewynpdwu gnpshputn
UL $huwbuwlwt gnpshpubp
MTERhSNMrUYUL MUCrSeer
Undnipwjht $npdwnn gnpdwnputn
wL
UGhYLEr FULYUGEMNFU B4 $hLULUVLYUL
yuauuutrMNHE3NFLLEMNFY
Twdwlwl dhgnglutp W npwlg hwdwnpdbpltn

1,401,013,134.97
1,401,013,134.97

0.00
0.00
0.00

0.00
0.00

0.00
1,279,635,514.88

585,040,897.32

0.00

0.00

0.00
694,594,617.56
0.00
0.00

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00
43,702.34
0.00
43,702.34

185,087,207.43
185,087,207.43

1,064,828,298.00
1,064,828,298.00

0.00
0.00
0.00

0.00
0.00

0.00
1,074,935,081.70

346,380,194.59

0.00

0.00

1,180,044.80
727,374,842.31
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00
0.00
0.00
0.00

155,810,850.24
155,810,850.24

CLAUELL U4ShJLer

3,830,780,997.98

3,097,005,880.64
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Uh2ULUYSUL luSUSHU'E JUSCHUMUIVLUUL FUSHEUThN " UN 31 Y6USEUREMrh20210@.

mursudnrnre3nruuer
2021p. ntYwntdpbph 31-
—— - n&y m'fn{‘gjw UE 2020p. nEYnkdptph 31-h
(wnLnhwn swugwd) nnnLpjwup
UuuLuYhSLErhL MUSYHULNN BUShYLER
Ywwhuwg 3,511,089,868.98 2,898,068,688.90
Pw2fudwl Gupwyw Lwfunpn twnpyw uwwhunwih hwybiwshg 0.00 0.00
gntwn ognuinutin U Ywwhwwih gény gnuin Juwuubn (w) ’ ’
Lwfunpn dwdwlwywznpgwllbph spw2iujwé 2whnye/Juwu (w) 0.00 0.00
Swnyw hpwgdwsé Yuwwhwwih hwybiwshg gnun ognuinltp b 47,044,141.60 31,975,628.17
Ywwhwwih gény gnun Juwuutn (w,p)
2nwn 2whnuye (w,p) 268,254,114.62 163,245,292.01
UuuULUYhSLErPL MUSHULNN 2NFS BUShYLEr (2NFS
UUShJLEN) 3,826,388,125.20 3,093,289,609.08
$hLULULYUL aNrshever 0.00 0.00
$Shuwluwywlu gnpshputph thnfuwugndubp 0.00 0.00
dwdwlwywynp gnpéwppubp wpdbpnrtpny 0.00 0.00
Gwngudwl gnpdwpputiph UGppn Jwiwnywé wpdtenrtpny 0.00 0.00
Jdwnuwl Gupwyw gnudwnutn ’ ’
dnfuwnUwsé wpdtenrtnh gény yepwnwnddwl Gupwyw 0.00 0.00
Uhegngutin ' ’
W dwdwluwywynp gnpéwnppubn 0.00 0.00
Rbgwynnpdwl gnpdhpltin 0.00 0.00
Ywpqwynnynn 2nctyuwynid wepnijwsdwreph Gupwnyynn ud 0.00 0.00
hwdwudwU hGewynpdwUu gnpshputn ’ ’
W htgwydnpdwu gnpshplutn 0.00 0.00
urerhsSNruYuL NUCrsvdNrnFE3NFLLER 4,392,872.78 3,716,271.56
undnLpwihl $npdwnn gnpdwpputn 0.00 0.00
W1 wpunwynpne)nLuutbn 4,392,872.78 3,716,271.56
IUCh4YLEr FULUEMNFU BY $hLULUVLYUL 0.00 0.00
yuauuysrMnrEe3nFLLErNFY
YwnSwdwdytwn Junytn 0.00 0.00
Unwgywé Jupytn 0.00 0.00
CLAUUELL MUrsudNrnEFE3NFLLEN 3,830,780,997.98 3,097,005,880.64

(w) UGpwnjwy S2gnpnincdubnp
(p) hwuwé $huwluwywl tnwnyuw pupwgpenid Jswpyws vhpwllyjw pwiuncdutpp

Qwunnwwnywé £ hnLuquuan}l’LuU hwdwp 2022p. hntujwph 27-hu
A/ 1/ /b

'Y
N2 T T 2
L\

dwl Uwqtigjuwl
UGUuwenwywjht $nunh
inlontu
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tuuunrsuerk B4 'suhuutrk UhRULYSUL luSUSYU'6 USHESHNFE3NHL 2021p.
AHEUSEUFRErk 31-bL UHUNMSHU6 SUULEMrUNFUUUSU dUUULULYHUGMrRULE JUUULE

2021p. hnLujwph 1-hg

2020p. hnLujwph 1-hg

dhlugl 2021p.
dhlugl 2020p.
33 npwiiny nblndptph 31U pbws | e e 20208
dwdwlwlwpgwl dwlwlwlwzpgwl

(wnLnhwn s wugwéd)

EjwunLinutp $huwbuwlwl
qgnpswnunLpjnLuUUtph qény
GlwuUnunutbp wjwunutphg W $htwivwywu

hwzhyutinhg
Blwdnuinubp pwdubnndubphg U hwdwudwl

wndtpenrtinhg
GUwUnunutbp wwnuwwnndubphg bW hwdwudwlu
wndtipnrtnhg
GUwuUnuinutbp Jwplwjhu gnpdhputphg
GUwuUnunutbp wpdtpnprtph dwdwlwlwynp
adtnppbpnudhg U onwinnidhg
Glywdnuinubn htgwynpdwlu gnpdhputiphg
WL $htwluwywl Gywununubp

CLAUVULELL (1)

Jdswputp $huwbuwljwl ghpdbwnuncpnciutph
qény
Jéwpubp wpdtpnptnh dwdwlwywynp
adtnppbpdwl U ovnwpdwl gény
Jéwputp hGgwynpdwl gnpshputiph gény
Jdwnutp $htwbuvwywl wwpunwynpniejnctulbph
aény
W1 $huwliuwywl ydwnutn
CLAVULELL (2)

2NnFS BUUUNFS $hLULULYUL
qQNMrsUNLNFER3NFLLENhS (1 - 2)
WL Bywdnuin (3)
Ywnwywndwl ydwputbp b Jwqwéniejwu
hwwnywgndubp (4)

dUUULUYUECMrRULE 2nFS EUVUNES (S.214-17-
1) (1-2+3-4)
Rwuntjrh d2gpunned (5)
dwdwuwywzngewlh pupwgpnid ydwpdwdsd gnun
GUwUwnh Jhgwulyjwy pw2tuncd (6)

2nFs cURNE3M@ (1-2+3-4+5 + 6)

134,214,179.09
0.00

142,519,059.59
0.00
0.00

0.00
7,113,693.21
283,846,931.89

0.00
0.00
154,139.08

0.00
154,139.08

283,692,792.81
0.00
45,823,236.41

237,869,556.40
30,384,558.22
0.00

268,254,114.62

74,729,595.93
0.00

106,622,016.97
0.00
0.00

0.00
5,366,557.67
186,718,170.57

0.00
0.00
87,665.44

0.00
87,665.44

186,630,505.13
0.00
34,901,027.77

151,729,477.36
11,515,814.65
0.00

163,245,292.01

Rwunwwindws E hpwwwpwyyul hwdwn 2022@. hnctujwph 27-hu
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2021p. ntywntdptnh 31-hU wjwnpunywé tnwulbpyniwdujw dwdwuwywpgwluh
Jhowulyjwy funwgywé Shuwluwlywl hwpytwnynipnctlubphu Yhg swunpwgnniejnLuubp

20210@. HY64USCGUFErh 31-bL UHUNMS4U6 SUULEMrUNFUUUSU JUUULUYUE rULE
Ub2ULY3UL luSUSHU'6 $hLULUUYUL RUGUESHNFE@3NFLLEMrRL YRS
‘sulnEuarnkEsnruvLer

1. USHUNURVYHUL JUGHUNUUL HUrUuL yuunuuere e4 usenauere

Uhgwlljw] funwgdwsé $huwluwywl hwpybingnipniubpp wwwnpwundbp U Spwuuhwih hwdpunhwunp punncujwé
hwdwuwwhwywl hwqwnpdwl uygpniupubph hwdwéwyl: Uhgwulwy funwgdws $huwluwlywl  hwpdGunygnue)ntuutpp
uGnpyuwywgywé Bu Uy puinpwlipwihl gnn Juwhwnwih 2014-1 juwunuwywpgny (ANC Regulation) Uwfuwwntuywé duwswihny:
Wu wunuwywpgp uwhdwunwd £ thnfuwnwpéa Utpnpnedwihtu $nuntph hwdwn unp® wypunpwupjwhl UGpnpndwihu $nunh
Jbubgtph nwuwlwpgnudp, uwlwju sh thnthnfund  Yhpwnbh  hwpqwwwhwywl  hw2wndwl  unwlunwpunubpp ud
wywnhdutph L ywpunwynpnepntuutph quwhwndwU JGpnnutpp:

huswtbu Updwé E Spwluhwywl hwpjwwwhwywl hwpwndwl unwunwnuuGph (ANC)  hwgnp Jwpduh UGpwéwywlu

Swunigdwl  Jbg, thnfuwnwnpé Utpnpnwlwihu  $nunbph  winnh  pw2fujwénie)ntlp $huwlivwywl  Jyhdwyh  Jwuplu

hwytunynipyniunwd thnthnfuyt) £ hGnlywy Yepwy®

e «Cunhwlnip Lpwlwynipjwl hwjwpwlwl UGpnpnudwihu  gnpdhplutp  thnfuwlgblh  wpdbeneptpnud  (UCITS) U ng
wnn$tuhnuwy Ubpnpnnutph hwdwp Lwuwwnbuywsé wjpunpwlupwiht Uepnpnadwiht $nuntp Yuwd npwlg hwdwpdbpubp
wjl GpypuGpnud» Bupwwnnp hwdwwwwnwufuwlunwd £ Lwfuyphu «Unnpnhuwgwé Gypnwwywl UCITS U punhwlunip
Lwlwynipjwl $nwuuhwywl UCITS» Gupwwnnnhl:

o «Ng wpn$tuhnuwy Utpnpnnubph hwdwp Lwhuwnbujwsé wyp $nunbp Ywd npwug hwdwnpdtputp GU wlnwd wyg
GpypuGpnuwd>» Gupwwnnp hwdwwwwnwufuwlnwd £ Uwfuyhu «npnwyh UGpnpnnubph hwdwp wwhynn hwjwpwywl
ubpnpdwl gnpshputn thnfuwlgtith wpdtipnetpnud — JtUsnipuwght ywwhwnwih $nuntp = $jnstipuwght $nuntin»
Gupwwnnnhu:

e «CUnhwuntp Lpwlwyniejwl wpndtuhnuwy $nuntn U npwlg hwdwpdbputp U wjp wunwd Gpynpubpnud U gniguyyws
wpdbpnrwynndwl Yuquwytpwniejnllubp» Gupwwnnnp hwdwwwunwufuwunwd £ bwfuyhu «uGpnpnuwdwihu $nuntp b
gnigwlyyws hwinncy bywwnwywihu gnpshputp (SPV)» Gupwwnnnhl:

o «UjL wypn$buhnuwy $nuntp U npwlg hwdwndtputp BU wy wunwd Gpypubpnud L gniguydwé wpdbpnrwynpdwl
gnpéwlywince)nLultp» Gupwwnnnp hwdwwwunwufuwunwd £ Uwfuyhu «ubpnpnwdwihu $nuntp U sggniguwyywé hwnndy
Uwwwnwywihu gnpdhputin (SPV)» tupwwnnnhl:

. «UyL ng BUpnuywywu Yugdwytpwnupntuutp» Gupwwnnnp Uepnpdtp £ 2014-01 Yuwunbwywpgny:

Yhpwnbh GU hw2qwwwhwywl hwzduwndwl hGnlyw hwdpunhwuncp uygpniupltpp, Jwubwynpuwtu®

- wpdwlwhwywuwn Ubpywjwgned, hwdGdwwnwywunce)nil, gnpéniltnuejwl wupunhwwnngencu

- pwpbfuhné gnpéncutinnit U JuinwhGhnie)nd,

- nngwdwnnie)nLl,

- Uhpwnynn JGpnnutnh sthnthnfubp UGy dwdwluwywzpgwuhg Ujnup wnwlg hwdwwwwnwufuwl Uepyujwgdwl:

Ywyntt GBYwdwnwpbpnuejwdp wpdGenertnhg hwunypp Swuwsdnd £ thwunwghnpbUu uinwgywé nnynuwiht hhuncupny:
Undtpnrbnh a6npptpnidubnp U onwpnudUuGpp Swlwsynud GU hupbwndtpny:

Mnpundtih hwdwndwl wndnupep IwjwunwUh Iwlpwwtnngejwu npwdl £ (IR npud):

wdbwinyneejnculipnd Uepywjwgywé hwygbnne dwdwlwywznpgwlp 2021, hntujwph 1-hg dhugl 2021k, nkywnkdptph 31-
U puywé dwdwlwywpgwll E:

$nunh Ywnwdwphst £ «UUNFLYN-ULURU UUBR UBLERUELM[» ORC-U: dnunh wnUhUhuinpwdnpnwdp wwwndhpwydty E
«4uuthU $wun wnuhUhuwnptpRU» pwdlbihpwywl puytpniejwlp (CACEIS Fund Administration): $nunh wwhwnntu L
Jwuliwyhgutiph nGGunpwywpp  «Qwjwuinwuh YeUnpnuwywl Ywnghinwphw» FRC-U E:

UYywmhyjutph guwhwwndwl juunUubpp

Shuwluwywl gnpshpUbpp  uygplwwbu  swihynd  BU wwwndwywl  wpdbpny U $hUwluwywl  Jhdwyh Jwuhl
hwzytunynipyniunwd Uepywjwgynwd hptlug ubpyw wnpdteny, npu hptug ybpght hwuwlGih 2niujwywl wpdbpu £, ud
2nLywih pwgwyw)niejwl nGwpnd wpunwphl nGuncpulbph Yuwd $huwlivwywl UnnGubph dhgngny npnwé windtpp:
undtpnerbph Ubpyw wpdtph Jhgl wwppbpnieyniubpp npnadnud U JGpp Updwé Gnwlwynd L Upwlug uygpLwywl
wwundwlywl wpdtpp Swuwsynwd £ hwadGundniejniuuGpnud npwbu  quwhwwnnudUbpnd  thnthnfuncegniu: UpdGpnetpny
gnpéwnUniejnLluGpp gpwugynid GU wnpnjwédwnph wduwpyny:

Mnpndth wndnyphg wwnptp wndnypnd qguwldws wndbpnebnp quwhwndnd GU hwdwéwju Jepp Lpdwé Gnwuwyh L
wjunchGunl thnfuwnyyned GU wnpundbh wpdnyph® guwhwndwl wduwpyh npnuejwdp gnpénn thnfuwpdtpny:

Udwlinubn

Udwunutpp quwhwuwnynud U gdwjhu dtpnnny:



«UUNFLYP-UYLU UUER UELERUELME>» OPL Swyjwuwpulznjwéd jELuwpnuljwjihlu $nlun
2021p. ntywntdptnh 31-hU wjwnpunywé tnwulbpyniwdujw dwdwuwywpgwluh
Jhowulyjwy funwgywé Shuwluwlywl hwpytwnynipnctlubphu Yhg swunpwgnniejnLuubp

Guipqunmynn  2ncyuyncd quid hwdwldwl  hwppwlynod  wnpnojwswnph  GUpwplyng  pwdUbnndubp,
wwmnunnndubn b wyy wpdGpnpb&n

2nuin wywinhyutph wpdbpp hwzdwnytihu Yuwpgwynpynn 2ncyuwynd Yud hwdwudwu hwppwynid wepnijwésweph Gupwnyynn
pwdlbwnndutpp b wy, wpdbpnprtpp guwhwnynd BU nijwi opdw 2nclwih thwydwl npnjwdp gnpénn guh hhdwl Ynw:

Nuwnuwwnndubpp U wyp hwdwludwu wndtpnetpp guwhwndnd BU $huwluwywl Swnwjnue)nlulbp Jwwnngnn nwppbp
Jwnnugubph Yynnuhg Swunigywé thwydwl qubpnd: Mwpunwwnndubph b wyp wndbpnetph génd hwaytgnywd wnnynup
hw2qwnyyned £ Uhusl wyinhyh guwhwndwl wduwphdp:

MGnwywl YunpSwdwdybin wywpuwwnndubpp guwhwndnud GU° oguwgnpsting R YGUwnpnuwywl pwlyh njwp opdw
hpwwwpwywé thnfuwndtpp:

Guipquinpynn 2ncyuynd ud hwdwlidwt hwppwlynod wonpnoduwiswnph sEUpwpldnng pwdUbnndubp,
wwmnunnndubn b wyy wpdGpnpb&n

Ywpgqwynnynn 2ntjuynd wepnijwédwnph  sGUpwpyynn pwdltinndubpp quwhwwnynid B $nunh Ywrwdwpsh Yynnuhg®
oguinwgnpsting gnun Juwwhwnwih U pwhnipwptpnugjwl ypw hhdudwé JGennutpp, hwdh wneubing JGpght  Ewywl
gnpdwpputpnud oquwignnédwé qubpp:

Nuydwinugnughl Jupljuyghl gnpdhplbn (wpdElunmpnllbn)

Muwydwlwagnpwihu Jwpywihu gnpshpubpp, npnup wywnhynptl wepnijwédwnph s6U Gupwpyynud Ewywl gnudwpubpny,
guwhwwdnd U wywnniwpwiht uygpniupnd® unnpl Udwés wduwpytpny, gnudwpwé' pnnwpynnh wnwudluwhwinndy
puncpwagntnp Ubpywjwgunn |pwgnwdutpp.

Uty wwph Jud ywiwu dwdytunwjungejwdp wpdtyunpnultpp guwhwwnynud GU 6pnjh dhgpwuwhl wnwewpyh guny
(&d4rnibor):

Uty wwpnig wybih dwdybGunwyuniejwdp wpdGyunpnuutpp quwhwngnd GU Jhguwdwdytn innynuwyhp quitidwwbunwywl
wwnunwwnndutph gbph2funn thnfuwpdtipnyd Ywd, wdbih Gpyupwdwdytn wpdtyunpnultph hwdwp (BTAN)® Yuwpdwdwdybun
Yunnquwépny thnfuwpytih qubidwwtinwywl wwpunwnndubph (OAT) thnfuwnpdtipny:

Eptp wuhu L wwwu dwdytunwjuncejwdp wwdwlwagpwjhu Juwnpywjhu gnpshpubpp Ywpnn GU guwhwwndb géwjhu JGpnnny:

Undtyunpnuwiht wwpunwwnndubpp quwhwndnd BUT oguinwgnnétind 3R Yeunpnuwywu pwlyh wngjw) ondw hpwwwnwyws
thnfuwndtpp:

Onfuwlighh wpdtpnpbpnd hwywpwlpul Uspnpnodubph gnpdpplbn (UCITS)
UCITS thwjbpp wd pwdubinndubpp guwhwwndnid BU thwyhl pwdhUu puyunn gnun wywnhdubnh wnpdtpny:
dwdwlnulpuynp gnpdwppubn wpdtGpnpbnny

Gindwbdwnph gnpéwppubph Ubppn wwhynn wpdbpnrtpp hwadweynd U wynhdubpnud® «dwpytp®  thnfuwnniejwdp
npwdwnpywé wpdtpnrtph nhdwg» nnnnd” wwjdwuwgpnud Upqwé gund, gnudwpwé unwgytihp hwadtgpdwé wnnynup:

3twngqudwl gnpdwpputiph Ubpen pnnwnynnhu Juwiwnywé wpdbenptnp hw2qwrdnid GU gudwu wnpundtind hptug pupwghy
wndtpnd: Jwdwwwnwupuwl wwnunwydnpnie)ntup hwaqwednd £ Jwswneph wynpundbinud® wwydwuwgpnud Lpdwé gund,
gnudwnwé unwgytihp hwzytgnywé wnnynup:

dnfuwnniejwdp npjwé wpdbpnrtpp guwhwnynd GU hptug pupwghy wpdtpny U hwdwnynud «dwnpytn® thnfuwnniejwdp
npwdwnpdwé wndbenptph nhdwg» wnnnnud:

OnfuwnUywé wpdtpnetpp hwadwrynd U wynhyubpnud® «®@nfuwnUjwé wpdbpnetp» wnnnnud” wwjdwlwgpnud Upqwé
gund, U wwpunwynpnip)ntulGpnud”™  «Gingudwl gnpdwpputph UGppn Jwlwnywé wndtenepbpnd Jdwpdwl Gupwyw
gnedwnutp» nnnnud” wwydwlwgnpned Lpgwé guny, gnudwnwé Jdwnytihp hwadbgnywé innynup:

SGgun/npdwili gnpdhplbn

Ywpquwynpynn 2nLjuynid wnpnijwwnph Eupwpyynn jud hwdwudwl htgwynpdwl gnpsdhplutp

Ywngwynpynn 2ntyuynud wepnijwsdwnph Gupwpyynn juwd hwdwudwu hGgwynpdwl gnpshputpp quwhwwnynd U opdw
hwzqwpywjhu guny:

Ywpquwynpynn 2nLjuyncd wnpnijwwnph s Eupwpyynn jud hwdwludwl htgwynpdwl gnpsdhputp
Uynthtp
®dnfuwpdbpwihu uynthtpp W/Ywd $npdwnnwiht wpdnipwihu gnpéwpputpp quwhwunynd BU hptug 2nlywjwywu wpdtpny®

2nLwiyncd gnpénn tiinynuwnpniyputph (W/4wd thnfuwndtputbph) wwwgw wnnynuwihlb hnuptph gtinswdp hwdwnydws guny:
Uju ghup 82gpinygnid £ nt$niinh nhuyp hwayh wnubne hwdwp:
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huntpuwjhu uynthtpp quwhwwnynd U wywnniwnwhu uygpnipny Ynunpwgtunh Ynnuhg npwdwnnpjwé thnfuwpdtph
hhdwu Ypw: Uyp udnthtpp guwhwwnynwd GU hpblg 2nyujwlywl wndtpny ywd quwhwwnygnud 6L $nunh Yuwnwdwpsh Ynnuhg
uwhdwuwé nwlwyny:

Upunwhw2yElznuwjht yuwpumwynpnepjnLbutp

Shpujwé htgwht wwjdwlwagntpp Ubpyujwgdnid GU «Upunwhwytblznwihb ywnunwydnpnyentbubp»-nud hptug 2ncyuywywu
wnpdbpny’ wnnundbnd Yhpwnjwds thnfuwndtpny:

Muwjydwlwlywl hGgwynpdwl gnpshpubipp thnfuwpyynud U hpelug hwdwwwwnwufuwl hwdwnpdtpubpny:

Udnth gnpéwnputpp hwzdwndnd U wujwuwywl wpdtpnd ywd npwu hwdwpdbp wnpdtpnd, Get wniw sE wujwlwywlu
wnpdtp:

YQunwyjwpdwl ydwpubp

Ywnwywpdwl Jdwpubpp hwpdwpyynd B $nunh gnun wywnhdubph wndtph hhdwl ypw: Ugu wwpglwydwnpubpp
ubpyuwywgynd U $nunh GYwdnunubph L Swiuubph hwdtndnigyniund: Ywpwdwndwl Jédwnpubpu wdpnngniejwdp
Jdwnynwd 6U $nunh Ywnwywnpshl, npp Ypnd £ $nunh pninp gnpdwnwywl dwiuubpp, pwgwnnipjwdp wnwnhnh yéwnp b
YGLuwen2wywjht Gpwfuhpwjht $nunh Ydwnp: Ywnwywpdwu Jdwputpp s6U Ubpwnnd nhthugh dwiuutpp:

Ywnwywpsh wwpglwyswpp hwaqwnyynud £ 1.3%-h swihny, Uapwnjwi pninp YhpwntGh hwpytpp:
2nLwn 2whnojph pw2luncdp

dwdwlwywzpgwlh gnun 2whnypep (Yuwup) UGpwenwd £ winynulbph, wwpnph, wwpquwydwpubph, hwwnyuwgnudutbph,
2whwpwdhultph wdpnnewywuncenilp, gnedwpwé” uwluhy Gywdnunp, hwtwé junwywndwl Jdwputpp b $huwbiuwywl
Swhuubpp: Qpwgwhwjyndws Ywd hpwgdws Ywwhwnwih hwybiwshg ognuinutpp ywd Juwhunwih gény Juwulbpp sGu
nhunwpyynd npwtu hwunyyp, hugwtu bwl npwtu wjnwhuht s6U nhtwnyynd pRnwnpyJwu/Jwpdwl ydwputnp:

Pw2fudwl hwdwp hwuwlGh gnudwpuGpu GU° dwdwuwyw2pgwuh gnun 2whnypp gnidwnwé hwgnpn dwdwlww2ngwu
thnfuwlgywé Jhgngutpp, hwlwé Yuwd gnudwpwé hwpdbinne dwdwlwywzpgwuht  JGpwpbpnn  hwunyph  82gnndwu

hw2hyutinh duwgnpnutipp:
dwdwlnuljuzpgw i plpwgpnid pnnupldwé thuybph haduunwupbgnod
Swuncjph G2gpnncd

Pninp thwjwnbptpp wewp £ unwuwl JGY thwih nhdwg pw2iudwl GUupwyw hwjwuwpwswith Gywdnon, wulwiu thwh
pnnwnyUwl wduwpyhg: «wunyph S2gnunincd»  nnnnud UepLjuywgywé nunnhg JGuwuhquh Jhgngny sbgnpwgynud E
pnnunynudubph L Jwpnuwdubph  wgnbgnieniup UGy thwgh nhdwg uwnwgynn Gwdwnh Jpw: Uywnhyh gnun windbpp
hw2dwnythu $nunp npnnud £ pw2fudw Gupwyw Ghwdniwnp: @nnwpyndutpp Ywd JuwpnwdUbpp wgnbgnienit 6L gnpénud
thwjtph  Juwwpnnwywuh Ypw: Swunyph Sgnuindwl JGfuwuhguu  wwwhnynud £ pnnwpynedutph U JwpnudUbph
stgnpnie)nil UGy thwih nhdwg pw2iudwl Gupwyw Gywdwnh gény:
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2. MNrS$ELk SNFSUUNFULC

2021 p. ntywnbdpbph 31-h npnjwdp (wnwnhw swugwd)

Updtpneh wuywlnwdp ISIN Updnyp Pwlwyp C“L“‘:fr““d“hﬁg %
UJULALER
Udwunutp 33 pwuybpnd
9.75-10.7%, 18/01/2022-07/12/2023 3R ruu 905,000,000 965,001,438.36  25.22
TMUPSUSNUULP b4 3UUULUUL
UrdbRIRLN
Ywpgqwynpynn 2ntjwynd wnpnijwwnph
Gupwpyynn Yuwd hwdwudwl gnpdhputn
3U3UUSUL
3UBEUNLNURULY 10.25% 03-05-22 AMHEZBB27ERS 33 MPUU 35,000,000 35,791,000.00  0.94
3UBEUNLNURULY 9.75% 03-09-23 AMHEZBB28ER3 33 MUU 40,000,000 41,065,116.20  1.07
UUGPRURULY 5.00 28-07-22 AMAMRlBBZMER WuL AnLuUr 31,000 15,247,220.00  0.39
UUGPRURULY 9.5% 24-09-21 AMAMREBZNER 33 WPUU 30,000,000 30,673,500.00  0.80
UUGPRURULY 9.75% 12-02-22 AMAMRgBZEER 33 WPUU 35,000,000 35,522,876.20  0.93
UPNSHLAULY GRC 10.0% 15-05-23 AMASHBB2EER4 33 W UU 15,000,000 1525854450  0.40
UPNSHLAULY GRL 10.5% 10-06-22 AMASHBB23ER7 33 WPUU 20,000,000 20,389,870.00  0.53
UPSHLAULY GRL 9.75% 13-10-22 AMASHBB2BERO 33 1PUU 10,000,000 10,217,395.00  0.27
3 IPLULULLPh LUUrUrNHSNHL AMGB1029A235 33 PUU 13,250,000 13,604,17433  0.36
10.0% 29-10-23
33 DRLULULGPP LURUPUPFRSNFL AMGB20172327 33 PUU 84,587,000  104,395438.68  2.73
13.0% 17-02-32
3 dbLULULLPh LUUrUrNH8NHL AMGB2029A366 33 MUY 115,633,000  144,191,068.06 3.7
13.0% 29-10-36
33 ShLULULGPh LUUrUrnHanH. AMGB1129A316 33 PUU 177,600,000  157,897,105.91  4.13
8.0% 29-10-31
«UPUUIhUPULY» GAC 11.5% 24-05-23 AMSWISB27ER4 33 APUU 9,000,000 9.471,822.90  0.25
«UPUUIhUPULYU» GAC 6.0% 01-06-26 AMSWISB2DERO  UUL ANLUP 40,000 21,175,729.37  0.56
UNLUGPURULY GRL 9.75% 20-04-24 AMCO\’?)SBZCER 33 WPUU 20,000,000 20,256,428.40  0.53
HhLLU IUBUUSUL 10.5% 24-09-22 AMENCAB26ER3 33 MUU 4,850,000 498422465  0.13
HhLLU IUBUUSUL 10.5% 26-04-22 AMENCAB25ER5 33 MUU 20,000,000 20,385,984.90  0.54
33 DALULULENR LURLUCUPNFESNFL AMGB1029A250 33 PUU 55,328,000 58,479,245.69 152
11.0% 29-10-25
3?);; %g?l%fggsu“"b aursusnuuee AMGB1029A292 33 PUU 74,400,000 71,672,557.90  1.87
33 qULAUTBSULUL MUrsusnuUGr AMGB1029A276 33 PUU 27,080,000 27.651,967.11  0.72
10.0% 29-10-27
33 QULAUMESULUL MUrsusnuuer AMGB2029A374 33 PUU 72,000,000 87,336,793.87  2.28
12.5% 29-10-37
0,
gggﬁgsuw AULPUNESNFESNFL 6.5%  \\i6N36204236 33 WPUU 20,000,000 19,560,682.18  0.51
21;; %Z?Zli'"bsu”m nursusnuuee AMGN36294244 33 PUU 125,000,000  118,614,340.25  3.10
gggﬁgsuw AULPUNGSNFESNFL 7.0%  \\i6N60294250 33 PUU 83,500,000 78,189,805.64  2.04
?};’) %B%Liggsuuub aursusnuuer AMGN60294268 33 WPUU 184,000,000  168,222,837.38  4.39
DULAE2NH h MLAUUNLAANELUSHL
a2 e AMZPXKB22ERO 33 APUU 69,000,000 70,757,40585  1.85
CLMUBLE 3USUUSUL 1,401,013,134.97  36.61
Cunwdtup upgwynpynn 2nLuyncd
wrpnrjwwnph Gupwnpyynn Yud 1,401,013,134.97 36.61
hwdwudwlu wpdbpnprtn
CunwuBlLp wwnunwwnndutp Gy 1,401,013,134.97  36.61

hwdwudwlu wpdbpnprtp

JUdULUYUL LM rNFUUShL
qanreheLer

Cunhwuncp LRwuwynLpjwlu hwyjwpwywl

Ukpnpnudwyhl gnpdhputp thnjuwlgtih
wndtpnrtnnd (UCITS) W ny
wnnybuhnuw) UEpnpnnuEph hwdwnp
Uwhiwwnbujwd wjipunpwupwjhu
uGpnpnudwjhu $nunbp W npwig
hwdwnpdbpubp wj| Gpyputpnud
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L3NFRULURNITG
gg“g%‘ EEBDCS GLOBAL AGGREGATE LU0557861514 UuL AnLur 50.029 37,255,012.77 0.97
éggsgkﬁg%%ngg%&ucs LU1162497744  UUL HLUP 100 72,798.825.81  1.90
AMUNDI INDEX MSCI EMU - OE LU0557865341 Gdrn 95 110,503,855.16 2.89
AMUNDI INDEX MSCI EUROPE - OE LU0557865424 Gurn 100.46 123,968,554.01 3.24
AMUNDI INDEX MSCI WORLD - OU LU0996182050 WuL nLur 220 237,364,023.75 6.21
EU-Armenia SME Fund SCSp - WuL nLur - 3,150,625.82 0.08

CLAUUGLE L3NFRULURNFTG 585,040,897.32  15.29

CLAUGELL punhwuncp LwlwynLpjwl

hwjwpwlwl Ukpnpnidubp thnfuwugbih

m:;‘zl'}ﬁ:ﬁ:'[‘{gﬁgfr{&:ﬁ husduin 585,040,897.32  15.29

Uwhiwwnbudwd wyipnunpwupwjhu

ubpnpnudwyhu $nuntp wy Gpypubpnd

USL N2 t4rNMUYUL

yu2UUYErMNFER3SNFLLEN

uuL
ISHARES 7 10 YR US4642874402  UUL NLUP 1,900 104,973,261.24 2.74
ISHARES MSCI JAPAN ETF US46434G8226  WUL NLUN 3,883 124,895,057.00 3.27
ISHARES S AND P 500 INDEX FUND US4642872000  WUL ANLUM 783 179,264,957.53 4.69
ISHARES TRUST BARCLAYS 20+ US4642874329  UUL NLUN 500 35,553,286.20 0.93
MSCI EMERGING MARKETS INDEX FD US4642872349 uuuL anLur 5,000 117,469,850.45 3.07
VANECK VECTORS GOLD MINERS E US92189F1066  WUL ANLUN 1,800 27,654,853.67 0.73
VANGUARD S&P 500 ETF US9229083632  WUL NLUP 500 104,783,351.47 2.73

CLAUUBLE UUL 694,594,617.56  18.16
E:’J:Sgﬁé’ncm‘;'{gi f&ﬂ‘é‘:“”“‘”" 694,504,617.56  18.16
Etfnlﬁﬂffuiﬁﬁuélﬁ%ﬁﬂﬁ 1,279,635,514.88  33.45

AEphnnpulwl ywpwptp 43,702.34 0.00

Mwpunwynpnrpyniuutp -4,392,872.78 -0.12

dhuwbuwywlu hwohyutn 185,087,207.43 4.84

2nLin wlwhyutp 3,826,388,125.20  100.00

«UUNFLY-UYAU UULR UBLEAUELE» ORL 23 UL 1,047 841.893991 1.064.4244

Swywuwpwy2njws YEuuwpnwywjhu $nun
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