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As of the end of December 2021, the total AUM of the three pension funds is about 249 billion Armenian drams, which,

only in the fourth quarter increased by about 29 billion AMD. These funds are invested in different asset classes with

the proportion mentioned below.
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These funds are invested both in Armenia and abroad; they include securities issued directly or indirectly by various
countries, international organizations and different companies. The geographical map of investments is presented

below.
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Funds’ performance
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As per the long-term fund performance indicators, we can see that the since inception annualized fund performance
has been between 7-9% to 9.0%.

The since inception annualized and Q4 2021 performances of three funds are presented in the below table.

Since inception

4th quarter, 2021

annualized
Balanced (AMBAL) 9.0% 2.1%
Conservative (AMCON) 8.7% 2.0%
Fixed income (AMFIX) 7.9% 1.1%

As regards to the fund’s performance of the 4th quarter 2021, it was positive due to the increase in foreign equities’

prices.
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Balanced fund (AMBAL)

If we turn the since inception performance of the funds managed by Amundi-Acba into monetary terms, for Balanced
fund we will have 1.0 billion AMD or 26.3% of the fund's total AUM.

3.8 Bn

06-14
09-14
12-14

03-15
12-15

03-16
12-16

03-17
12-17
03-18
06-18
09-18
12-18

03-19
12-19
03-20
06-20
09-20
12-20

03-14
06-15
09-15
06-16
09-16
06-17
09-17
06-19
09-19
03-21
06-21
09-21
12-21

B Performance M Inflow

Amundi acba

7 ASSET MANAGEMENT




Conservative fund (AMCON)

In the case of Conservative Fund, 46 billion AMD (approximately 19% of the fund assets) out of 243 billion AMD of

AUM was generated at the cost of market impact as a result of professional management.
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Fixed Income fund (AMFIX)

For the Fixed Income fund, 0.5 billion AMD (about 23% of the fund assets) out of the 2.2 bilion AMD AUM was

formed at the cost of market impact generated as a result of professional management.
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Disclaimer

"This document is intended only for informational purposes and does not imply and/or does not contain any advice, offer or solicitation to use the services of «xAMUNDI-ACBA ASSET MANAGEMENT»
CJSC or its affiliates.

The document is based on sources considered reliable by "AMUNDI-ACBA ASSET MANAGEMENT" CJSC, but its absolute accuracy or completeness is not guaranteed. The information contained in this
document is presented without taking into account the specific investment goals, financial situation or special needs of any of the pension fund participants.

Prior to joining a pension fund, all potential participants shall assess the relevance of their risk inclination to their performance expectations and shall study the legal acts applicable to each fund. Pension
fund participants should not rely solely on this document when choosing a fund.

"AMUNDI-ACBA ASSET MANAGEMENT" CJSC does not bear any responsibility, including direct or indirect, that may arise as a result of using the information contained in this material. "AMUNDI-ACBA
ASSET MANAGEMENT" CJSC can not be responsible for the investment decisions made by the participants based on this information.

Past fund performance indicators are not a reliable benchmark for current or future performance indicators.

"AMUNDI-ACBA ASSET MANAGEMENT" CJSC is a legal entity registered in Armenia, who, based on the Investment fund management license number 0002, provided by the Central Bank of Armenia,
carries out pension fund management activities in Armenia. The registered office is located 10 Vazgen Sargsyan street, Premises 100-101, Yerevan, Armenia.

"AMUNDI-ACBA ASSET MANAGEMENT" CJSC is supervised by Central bank of Armenia.

© AMUNDI-ACBA ASSET MANAGEMENT CJSC, 2022”
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