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«UWUNFLYP-UYLU LUGBRE UELERUELMG>» AL YwnLtl Elwdwnwjht YEUuwpnuluwjihlt $nlun

UbP2ULY3UL luSUSHU'6 JUSHUMNUIUYUL RUSHEUShN UN 30 RNFLRUP 202100,

uushJier

2021p. hnLuhuh 30-h

3R npwdny npnLpjudp 2020p. ntywntdptph

(wnLnhwn s wugwéd) 31-h npnLpjwdp
IhULUYUL UbR2NSLER, 2NFS 0.00 0.00
uduLer 510,992,520.54 469,651,173.97
$hLULUVLYUL anNr'shever 1,394,805,944.67 1,233,965,309.36

Pudlutinndutp bW hwdwudwl wpdbpnptp
Ywngwynpynn 2nLyuynud wnpnjwédwneph Gupwpydnn Yud
hwdwludwUu wpdbpnrtp
Ywpgqwynnynn 2ntyuwynud wepnijwédwnph stupwpyynn
Jwd hwdwudwUu wpdbenetp

Mupunwunndubp b hwdwudwl wpdtpnptp
Ywnquwynnynn 2ntywynd wepnjwédwnph Gupwnyynn
wwpuwwnndubnp jud hwdwudwl wpdbpnrtp
Ywngwynpynn 2nLyuynud wnpnjwdwnph stUupwnyynn
wwnpuwwnndutbp yuwd hwdwldwUu wndGpnretp

Hwnlwjhu gnpshpltp
Ywngqwynpynn 2nLyuynd wnpnjwédwnph Gupwpydnn Yud
hwdwudwU gnpdhputp

Nuwjdwlwagpw)ht yuwnywjhu gnpdhputin
(wndtywpnuukn)
Uyt JwpYwiyhu gnpshputin
Ywngwynpynn 2nLywynd wnpnjwidwnph stUupwnyynn
Jwd hwdwudwUu gnpsdhpubp

SQwywpwlywl UEpnpnedwjhu gnpshplutp
Cunhwluncp Lpwlwynypywl hwjwpwywl UGpnpnedwjhu
gnpéhputin thnfuwlgtbih wnpdtenrbpnd (UCITS) U ng
wnn$tuhnuw) UGpnpnnutph hwdwp LwfuwnBudwsd
wy punpwlupwjhu Uepnpnudwihl $nuntn Ywd npwlg
hwdwpdtputp wy Gpypubpnud
Ng wpndtuhnuw| UGpnpnnubph hwdwn Lwuwwnbuwé wyp
$nunbp Ywd npwug hwdwndtputbp 6U wunwdJ w)i
Gpynutpnud
Cunhwluncp Lpwlwynepywl wypndtuhnUwp $nuntp L
npwug hwdwndtputp U w)jp wunwd Gpypubpnud L
gniguyywé wpdbenrpwynpdwl yuqdwytbpwnepnctultn
W wpndtuhnuwy $nuntn b npwug hwdwndtpubp 6U wy
wlnwd Gpynputpnud b gniguyywé windbenpwynndwl
gnpéwywnipyncultn
Uy ng GYypnuyyuwl juquwytpwneejnLtulubp

dJwudwlwlwynp gnpdwpplubp wpdtpnptpny
®nfuwnniejnlultp’ hGindwbdwneph gnpéwnputph Ubpen
wpdbpnrtph dGnpptpdwlu hwdwp
Jdwpytn® thnfuwnnipjwdp npuwdwnpjwé wpdtpnrtph
nhuwg
dnfuwnUwsd wpdbenRtp
Gingudwl gnpswpputinh UGppn pNnwpynNnhu ywswnywdsd
wndtpnptn
W dwdwluwlwynp gnpéwnppubp

Rbgwynpdwl gnpshplubtp
Ywpgqwydnnynn 2ntyuwynid wepnijwswreph Gupwnyynn ud
hwdwludwU htgwynpdwUu gnpdhputp
W hGgwdnpdwu gnpéshplutn

UL $huwbuwlwt gnpshpubp

AERhSNAUYUL MUCSeEr
&ndntranhU $npdwnn gnpdwpputin
JL
UCh4LEr FULYUGANFU B4 $ShLULUVLYUL
yuauuusrMnre3nrLLernry
Fpwldwywl Jhonglubp U npwug hwdwpdbplbn

0.00
0.00

0.00
972,133,690.18
972,133,690.18

0.00
0.00
0.00

0.00
0.00
0.00
422,672,254.49

315,211,356.65

0.00

0.00

0.00
107,460,897.84
0.00
0.00

0.00
0.00
0.00

0.00
0.00

0.00

0.00
0.00
0.00
0.00
0.00

61,391,612.35
61,391,612.35

0.00
0.00

0.00
811,579,325.72
811,579,325.72

0.00
0.00
0.00

0.00
0.00
0.00
422,385,983.64

337,250,847.09

0.00

0.00

0.00
85,135,136.55
0.00
0.00

0.00
0.00
0.00

0.00
0.00

0.00

0.00
0.00
0.00
0.00
0.00

108,779,517.22
108,779,517.22

CLAIVUELL UuShdler

1,967,190,077.56

1,812,396,000.55
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Uh2ULYSUL luSUSYU'E JUSCHUMUIVLUUL FUSHEUShN " UN 30 INFLhUP 20210@.

3R npwdny

mursudnrarEsnruuer

2021p. hnLuhuh 30-h

npnLpjudp
(wnLnhwn swlgwd)

2020p. ntywntdptph 31-h
npnLpjwdp

UuuLuyYhSLErhL NUSYHULNN BUShYLER
Ywwhwwg

Pw2fudwl GUpwlw Uwfunpn Lnwpyw Yuwhwnwih
hwybGiwéhg gniin ognuinutin bW Ywwhwwih gény gnen
Juwulbp (w)

Lwfunpn dwdwlwyw2ngwultph spw2fujwé
2whnye/Juwu (w)

Swpyw hpwgywé Yuwwhwwih hwybiwshg gnun
ogntinutin U ywwhwwih gény gnun Juwultn (w,p)
onuwn whnuye (w,p)

UuuLuyYhsSLErhL MUSHULNN 2NFS BUShYLEr
(2NFS UuShJLtr)

$hLULULYUL aNrsheLer
Shuwluwywlu gnpshputph thnfuwugndutp
dwdwluwywynp gnpéwppubp wpdbpnrtpny
3Gwingqudwl gnpdwpputph Ubpen Juwéwnwé
wpdbpnrtpny Jdwnpdwl Gupwyw gnidwpltn
®dnfuwnUywsd wpdbpnprtph gény Ubpwnwnadwlu
Gupwyw Uhgngltn
Uy dwdwluwywynp gnpdwnputin
Rbgwynnpdwl gnpdhpltin
Ywngwdnpynn 2nLywynid wnpnijwidwnph
GupwnyUnn Ywd hwdwudwl htgwynpdwl
gnpdhputin
W htgwydnpdwu gnpshplutn
urehsSNruyuL NUrsudnrnEEsnFLLER
Undniewjht $npdwpn gnpdwpputin
UL wwpunwynpneeniultn
UCh4YLEr FULUGEMNFY BY $hLULUVLYUL
yuauuutrMnHE3NFLLEMrNFY
Ywpdwdwdytwn Jupytn
Uwnwgywé Junytn

1,858,688,257.59

0.00

0.00

1,018,969.70
105,688,022.98
1,965,395,250.27

0.00
0.00
0.00

0.00

0.00

0.00
0.00

0.00

0.00
1,794,827.29
0.00
1,794,827.29

0.00

0.00
0.00

1,701,921,868.79

0.00

0.00

3,226,461.10
105,625,567.08
1,810,773,896.97

0.00
0.00
0.00

0.00

0.00

0.00
0.00

0.00

0.00
1,622,103.58
0.00
1,622,103.58

0.00

0.00
0.00

CLAUUELL NUrsudnrnEE3NFLLEN

1,967,190,077.56

1,812,396,000.55

(w) Ubpwnywy S2gnunincdutpp

(p) hwuwé $huwlivwywl nwnpyw pupwgpnid Jdwpywé vhgwljwy pwfundutpp

Qwutnwwnywé E hpuwwwpwydwl hwdwn 2021@. hnihup 19-hu

dwl Uwqbgjwl » »2 A
YGLuwenwywjhu $nunh anwqwnghf\;ﬁﬂé ;
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tuuunrsuerk B4 'suhuutrk UhRULY3UL luSUSYU'6 USHESHNFE3NEL 2021p.

NFLRUP 30-hL UMUMSYU'S 1ESUUUSU dUUULUYUSM2ULE UUUN

2021p. hnLujwph 1-hg

2020pR. hnLujwph 1-hg

dhlusgl 2021p. Uhlusl 2020p.
3R npwdny hnLUhuh 30-U puywd nEywnbtdptph 31-u
dwdwluwlwpgwl pujwéd
(wnLnhwn jwlgwd) dwudwlbwlwpgwl
EjwunLinutip $huwbuwwu gnpéwnuncLpnLuutph
gény
GUwuUnunutbp wjwunutphg b pwuytpnud b $huwluwywu
LuqUulEnunLRnLLLBANLT huohyUbnhg 53,475,792.65 42,885,912.88
Blwdnuinubp pwdubnndubphg U hwdwudwl 0.00 19.570.05
wndtipnrtinhg ' "
GUwUnunutbp wwnuwwnndubphg bW hwdwudwu 56.383.586.43 70.856.554.55
wndtpenrtinhg R AR
GUwuUnuinubp ywplwjhu gnpdhputphg 0.00 0.00
Blywdnuinubn wpdGenrtnh cwdwlwywynp d6npptpndhg 0.00 0.00
U onnwnnwuhg ’ '
Glwdninutp htgwynpdwl gnpdhplutiphg 0.00 0.00
UL $huwliuwlywl Gywdnunltp 473,664.29 300,704.27

CLAUULLE (1)

Jswputp $hutwluwluwl gnpswnuncpjnLbutph qény
Jdwnutp wpdtpnrtph dwdwuwywynn dbnppbpndwu b
owmnwndwlu gény
Jdwnutp htgwdnnpdwl gnpshputph gény
Jdwnutp $htwbivwlywl wwpunwynpnieintulbph gény
W1 $huwliuwywl ydwnutn

CLAUULLE (2)

20FS EUUUNES $hLULUBUUL
AN/rSUNLNFEF3NFLLENhS (1 - 2)
WL Bywdnuin (3)
Ywnwlwndwl Jdwnutp b Jwpdwéniejwl
hwwnywgndubp (4)

dUUULUYUEC UL 2NFS BUUUNES (S.214-17-1) (1-
2+3-4)
Swunrh S2gpuinned (5)
dwdwlwywzpgwlh pupwgpnd Ydwnyws gnun Gywdwnh
Uhgwliyjw pwptunid (6)

2nFs cURNE3M@ (1-2+3-4+ 5+ 6)

110,333,043.37

0.00

0.00
6,163.76

0.00
6,163.76

110,326,879.61
0.00
9,721,567.31

100,605,312.30
5,082,710.68
0.00

105,688,022.98

114,062,741.75

0.00

0.00
19,119.74

0.00
19,119.74

114,043,622.01
0.00
16,146,873.31

97,896,748.70
7,728,818.38
0.00

105,625,567.08

Qwutnwnywsé £ hpuwwpwydwl hwdwn 2021|a hnihuh 19-hu

dwlu Uwqbgjuwl — B~
UGUuwenwywjht $nunh ULurzLuu_Lunzh/ ¢1 nhn nloptlu

/ 1':":‘:‘:::"




«UWUNFLYP-UYLU LUER UELERUELMG>» AL YwynLl Ewdwnwjhl jEUuwpnzujuwjhl $nln
2021p. hnLtuhuh 30-hU wywpunywsé yegwdujw dwdwlwlywpgwuh
Uhgwllyw] funwgywéd Shuwluwlwl hwpdbnynipntuutphl Yhg swunpwagpnipnLuutp

2021@. INFLRUP 30-hL UMUMSYU'6 1ESUUUSU dUUULUYUSM2ULE URRULYU3UL
lSUS4U'6 $hLULUUVYUL RUSUESHNFE@3NFLLEMrRL YR8 'SULNERUSrNFHE3NFLLEN

1. USHUMUIVLYUL RUSHUNUUL HUrvuL yuunuuere t4 veenauerc

Uhgwluywy funnwgywé $htwlivwywl hwpdbindniejntlubpp wwnpwuwndtbp G Spwtivhwih hwdpunhwlnwpy punniudwé
hw2dwwwhwywl hwzdwndwl uygpniuplbnh hwdwéwju: Uhgwlljwy funwgwéd $huwluwywl hwpybinygnip)ntuutpp
uGpyuwywgywé Bu Uy punpwlpwihu gnun juwhunwih 2014-1 juwunuwywngny (ANC Regulation) Uwfuwwnbuywé duwgswihny:
Wu Ywunbwywpgp uwhdwund £ thnfuwnwpa Uepnpnedwjhu $nuntph hwdwp Unp® wjpunpwupjwhu Uepnpnedwhb $nunh
Jbubgbph nwuwywpgnudp, uwlwjl sh thnthnfunwd  Yphpwnbh  hwpqwwwbhwywl  hw2qwndwl  unwlnwpunubpp ud
wywnhdutph L ywpunwynpnepnctbutph quwhwndwU JGpnnutpp:

huswtu Updwé £ Spwluhwywl hw2qwwwbhwywl hw2wrdwl unnwunwnunutph (ANC) hwgnp Jwpduh UGpwéwywu

Swungdwl  Jtg, thnfuwnwné Uubpnpnudwihlt  $nunbph  wnnh  pwfujwénieniup $huwluwywl  Jhdwyh Jwuhlu

hwpytwnynipyniunwd thnthnfuyt) £ hGnlywg Yepw®

e  «CUnhwunip Lpwlwynipywl hwjwpwywl Utpnpnwdwihu gnpshpubn thnfuwugbih wpdbenetpnud (UCITS) L ng
wpn$tuphnuwy UGpnpnnutph  hwdwnp  Lwhuwwnbujwsé  wyipuinpwlupwiht  UGpnpnudwihbu - $nuntp  ud npwlg
hwdwpdtputp wj GpypuGpnud>» Gupwwnnnp hwdwwwwnwufuwunwd £ LUwfuyhu «4nnpnhlwgywé Gypnywywl UCITS L
punhwuncp Lpwlwynipywl $pwlivhwywl UCITS» GupwwnnnhU:

e «Ng wpndtupnuwy UGpnpnnutph hwdwnp Uwuwwnbujws wyp $nunbp Yuwd npwlg hwdwpdbpubp U wunwd wjp
Gpyputpnuwd>» Gupwwnnp hwdwwwwnwufuwlnwd £ Uwfuyhu «npnwyh UGpnpnnubph hwdwp wwhynn hwjwpwywu
utpnpdwl gnpshputin thnfuwlighith wpdtipnptpnud — Jtugnipwihl Juwhwwih $nuntp - $yngtipuwghtu $nuntip»
Gupwwnnnhu:

e «CUunhwlnip Lpwlwynipjwl wypndtuhnuwy $nuntn b npwug hwdwpdtplutn U wjp wunwd Gpypubpnud b gniguydwé
wpdbpnrwynndwlu YuquwytpwniejnLlUbp» Gupwnnnp hwdwwwnwufuwlnwd £ bwiuyhu «uGpnpnudwihu $nunbp L
gnigwlyyws hwinncy bywwnwywihu gnpshputp (SPV)» Gupwwnnnhl:

o «UyL wypndtuhnUwy $nunbp L npwlg hwdwpdbpubp U wj wunwd Gpypubpnud U gniguyywé windtpnpwdnpdwl
gnpédwlywincejnLultp» Gupwwnnp hwdwwwwnwufuwunwd £ Uwfuyhu «ubpnpnudwihu $nunbp U sgniguywé hwwnnly
Uwwwnwywhu gnpdhputin (SPV)» tupwwnnnhl:

. «UyL ng BUpnuyuwywu Yuwgdwytpwnipntuutp» Gupwwnnnp Uepnpdtp £ 2014-01 Yuwunbwywpgny:

Yhpwnbh GU hw2qwwwhwywl hwdwndwl hGnlyw hwdpunhwuncp uygpniupltpp, Jwubwynpuwwtu®

- wpdwlwhwywwn ubnpywjwgnd, hwdtdwwnwywunie)nil, gnpéniubnuejwl wupunhwwnnye)nil

- pwpbfuhn8 gnpéniutinue nil bW JuiwhGhnee)nd,

- nngwdwnip)nLl,

- Yhpwnynn JGpnnutph sthnthnfubp UGy dwdwlwlwzpgwlhg Ujntup wnwlg hwdwwwwnwufuwl UGpyuwjwgdwl:

Ywyntt GBYwdwnwptpnuejwdp wndbenebnhg hwunypp dwuwsynd £ thwuwnwghnpbu unwgdwé wninynuwjhu hhdniupny:
Undtpnrbnh a6npptpndutpp U onwpnudutGpp Swlwsynud GU hupLwndtpny:

Mnpundtih hwdwndwl wndnupep IwjwunwUh Iwlpwwtnngejwu npwdl £ (IR npud):

Swdbwinyniejnculipnd bpyuywgdwdsd hwpdbinne dwdwbwywzpgwlp 2021p. hntujwph 1-hg Uhusl 2021. hncuhuh 30-U
puywé dwdwuwywpgwll E:

$nunh Juwnwljwphst £ «UUNFLY-ULUAU UUGR UBLERUELRG» OFC-U: $nunh wnUhUhuwpwynpnudp wywwndhpwydby £

«4uuUthU $wun wnUdhUhuwinntjrU» pwdlbnhpwywl puytpnuejwup (CACEIS Fund Administration): $nunh wwhwnnilu L
Jwuliwyhgutiph nGGunpwywpp  «Quwjwuinwuh YeUnpnuwywl Ywnghinwnphw» FRC-U E:

UYywnmhyutph guwhwwndwl juunUubpp

Shuwluwywl gnpshplubpp  uygplwwbu  swihynud U wwwndwlywl  wnpdtpny U $huwluwywl Jhdwyh dJwuhlu
hw2ytunynipyntunwd UGpYwjwgynd hptug UGpyw wndtepny, npu hptug ytpghu hwuwlGih 2niyujwywu wpdtpu £, jud
2nLywih pwgwyw)niejwl nGwpnd wpunwphl nGuncpuubph uwd $huwlivwywl UnnGubph dhgngny npnwé windtpp:
Undtpnerbph UGpyw wnpdtph Jdhgl twnppbpnigyniubpp npngnd BU ybpp Updwé Gnwlwyng W Upwlg uygplwlywl
wwwndwywl wpdtpp dwlwsynid £ hwpygtunynipniulGpnd npwtu guwhwwnnuduGpnud  thnthnfunce)niu: Updtpnetnny
gnpéwnUniejnLluGpp gpwugynid GU wnpnjwédwnph wduwpyny:

Mnpndth wpdnuphg twpptn wndnypny quwlgws wpdtpnetpp guwhwwnynd U hwdwawyu yGpp Lpwé Gnwuwyh W
wyunchbnl thnfuwpyynud GU wynpndth wndnyeh® guwhwndwl wduwpdyh npnuejwdp gnpénn thnfuwndtpny:

Udwlinubn

Udwunutpp quwhwwnynud U gdwjhu dtpnnny:

Ywpqunfnmfng 2ncyuyncd ud hwdwbdwl hwppwlynid wnpncdwdwnpfh GUupwpldnng pwdUbinndubp,
uwjwmununnndubn b wyy wpdGpnpb&n



«UWUNFLYP-UYLU LUER UELERUELMG>» AL YwynLl Ewdwnwjhl jEUuwpnzujuwjhl $nln
2021p. hnLtuhuh 30-hU wywpunywsé yegwdujw dwdwlwlywpgwuh
Uhgwllyw] funwgywéd Shuwluwlwl hwpdbnynipntuutphl Yhg swunpwagpnipnLuutp

2nuin wywhdubph wpdtpp hwzaqwpytihu Ywpqwynpynn 2ncyugnud Ywd  hwdwudwl  hwppwynd - wnpnijwswnph
GupwnyUynn pwdlbwnndutpp b wy wpdtpnerbpp guwhwwnynd GU wndywy opw 2niywih thwydwl npneejwdp gnpénn qguh
hhdwu ypw:

Nuwnuwwnndubpp b wyp hwdwudwu wpdbenrtpp quwhwunynud U $huwlivwywl Swnwjnieintllbp Jwwnngnn nwppbp

Jwnngubph Ynnuhg sdwunigywé thwydwl qubpnyg: Mwpunwwnndubph b wyp wpdbenrtph génd hwadbgnwé wninynup
hw2qwnyyned £ Uhusl wyinhyh guwhwndwl wduwphdp:

Menwywl Yupdwdwdybun wwpunwwnndubpp quwhwngnud BU° oquwignpédtind 3R YGuwnpnuwywl pwlyh wngjwyp opduw
hpwwwpwywé thnfuwndtpp:

Guwpquifnpynn 2ncyuyncd ud hwdwbdwl hwppwynod wopnoduiswnph sGUpwplynn pwdlbnndubp,
wwymnunnndubn b wyy wpdGpnpbn

Ywpqwynnynn 2ncyugnd wnpnijwédwnph sEUpwnyynn pwdlbnndubpp quwhwwnynid B $nunh Ywnwdwpsh Ynnuhg®
oguwagnpsting gnun Yuwwhwwih U 2whnypwptpnigywl ypw hhdudwé JGpnnutpp, hwuh welbing ytGpght Ewywl
gnpdwpputpnud oquwgnnddwé qutpp:

Nuydwinugmughl Juplughl gnpdhplbn (wpdElunmpnllbn)

Muwydwlwgnwihu Jupywihu gnpédhpubnp, npnup wywnhdnpbl wepnujwéwnph s6U Gupwpyynid Ewywu gndwputGpnd,
guwhwwynd U wywnntwpwihu uygpniupny’ unnple Lqwé wduwpytpnd, gnudwpwd” pnnwnpynnh wpwudUwhwwnnly
puncpwagntpp Ubpywjwgunn |pwgnwdutpp:

Uty vnwph jud ywlwu dwdytunwjuniejwdp wpdGyunpnultpp guwhwwndnd BU Gypnih Jhgpwulwjhu wnwewpyh guny
(Euribor):

Ut wwpnig wybh dwdytunwjuniejwdp wpdtyunpnultpp guwhwunygnud GU Uhguwdwdybn tnnynuwyhp quitidwwbnwywlu
wwpunwwnndutph gbph2funn thnfuwpdteny wd, wybih Gpyunpwdwdybn wndbiunpnulbph hwdwp (BTAN)' Jup§wdwuytin
Yunnywépny thnfuwnpytih qubidwwtnwywl wwnunwwnndubph (OAT) thnfuwndtpny:

Gptp wdhu U wwywu dwdytunwjiunijwdp wwjdwlwgnpwiht Juwpywihu gnpéhputipp ywpnn Gu quwbhwwndbp géwjhu
JbGennny:

Undtyunnpnuwht wwpunwwnndutpp guwhwinyned 6U° ogunwgnpsting 3R Yeuinpnuwywu pwlyh ndywy opdw hpwwywnwywé
thnfuwndtipp:

Onfuwlighbh wpdtpnpbpnid hwduwpwlpwl Uspnpncdubph gnpdpplbn (UCITS)
UCITS thwjbpp wd pwdubinndubpp guwhwwndnid BU thwyhl pwdhUu puyunn gnun wywnhdubnh wnpdtpnd:
dwdwlnulpuynp gnpdwppubn wpdtGpnpbnny

Gndwbdwnph gnpéwppubph Ubppn wwhynn wpdbpnetpp hwadweynd GU wynhyubpnud® «dwpytp® thnfuwnnipjwdp
npwdwnpywé wpdtpnrtph nhdwg» nnnnd” wwjdwuwgpnud Upqwé gund, gnudwpwé unwgytihp hwadtgpdwé wnnynup:

3twngqudwl gnpéwpputph Ukppn pnnwpynnhu Jwswnrdwsé wndbenetpp hwdwnynud BU gudwl wnpundbinud hptug
pupwghy wndtpny: Iwdwwwnwufuwl ywnunwynpnuentup hwdwrdnud £ wswnph wynpundtind” wwjdwlwgpnud Lpgwé
qguny, gnudwpwé unwgybithp hwzytgpdwé ninynup:

dnfuwnniejwdp inpwé wndtenrtpp guwhwwnynwd 6L hptug pupwghy wpdtpny U hwpdwnynid «dwpytn® thnfuwnnipjwdp
npwdwnpdwé wndbenptph nhdwg» wnnnnud:

Onfuwnujwé wpdbpnrtpp hwdwnynd GU wynhdubpnud® «dnfuwnujwé wpdbpnetn» ninnnud”™ wywjdwlwgpnud Upqwé
guny, U wwpuwdnpnipnibutpnud® «Gingudwl gnpdwpputph Ubppn Jwlwnwé wpdbenetpny Jdwnpdwl Gupwyw
gnedwnutp» nnnnud” wwydwlwgnpned Lpgwé guny, gnudwnwé Jdwnybhp hwadbgnywé innynup:

SGgun/npdwili gnpdhplibn

Ywpquwynpynn 2nLjujncd wnpnijwwneph Gupwpyynn ud hwdwudwl htgwynpdwl gnpsdhplubp

Ywngwynpynn 2nLywjnud wepnjwédwnph Gupwnyynn Ywd hwdwludwU hGewynpdwUu gnpshputpp guwhwunynd GU opyw
hw2qwpywjhu guny:

Ywpquwynpynn 2nLjuyncd wnpnijwwnph s Eupwpyynn jud hwdwudwl htgwynpdwl gnpsdhputp
Uynthtp
®dnfuwpdbpwihu udnthtpp L/Gwd $npdwnpnwiht wnpdniepwihl gnpdwpputpp guwhwwndnud U hptug 2ncyuwywywt wpdtpny’

2ncywynd gnpénn. innynuwnpnypubph (W/4Hwd thnfuwpdbputbph) wwwgw wnnynuwiht hnuptph gbingdwdp hw2dwnyws
qguny: Uyu ghup d2gnunynud £ nE$npinh nhuyp hwzyh wnlbine hwdwnp:
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huntpuwjht udnthtpp quwhwwnynud U wywnniwpwhu uygpntupny Ynunpwgbunh Ynnuhg wnpwdwnpwé thnfuwndtph
hhdwu dpw: UL udnthtpp quwbhwunynwd BU hpeug 2niyuwywywu wpdtpny Ywd quwhwnyned 6L $nunh Yuwnwywpsh Ynndhg
uwhdwudwsé tnwuwyny:

Upunwhw2yElznwjht yuwpumwynpnepjnLutp

Shpujwé hbgwjht  wwydwuwgpbpp  Ubpyuwjwgdnud  BU - «UpunwhwdBlznwihl - ywpuwydnpnieyniubn»-nd - hptug
2ntyuywywt wndtpny® wynpundtinud yhpwrdwds thnfuwpdtpny:

NMuwydwlwlwl htgwynpdwl gnpdhputpp thnfuwnyynwd BU hpelg hwdwwwwnwufuwl hwdwpdbpubnny:

Udnth gnpdwpputpp hwzqwneynud U wujwlwywl wndtpny yud npwl hwdwndtp wpdtpnd, et weiw st wudwlwywl
wnpdtp:

YQunwyjwpdwl ydwpubp

Ywnwywndwl Jdwnpubpp hwdwnpyynd U $nunh gnun wynhyubph wpdtph hhdwlu Jpw: Uyu wywpguwdswnutpp
uGpyuwywgynwd Gu $nunh GLwununubph L dwiuubph hwdGunyniegniuncd: Ywnwlwndwl JSwpubpu wdpnngniejwdp
Jdwnynwd GU $nunh Ywnwdwpshl, npp Ypned £ $nlinh pnpnp gnpdwnUwywl dwiuubpp, pwgwnenipjwdp wninhunh yéwpp b
YGLuwenwlwihl Gpw2iuhpwihu $nunh Ydwnp: Ywnwywndwl ydwputpp s6U Uspwend nhihugh dwfuubpp:

Ywnwywpsh wwpglwyswpp hwadwnyynud £ 1.0%-h swihny, Uapwnjwi pninp YhpwntGih hwpytpp:

2nLwn 2whnjph pw2luncdp

dwdwlwywzpgwlh gnun 2whnyyep (Juwup) UGpwnend E winynultGph, wwpunph, ywpguwysdwpubph, hwwnlwgnedutnh,
2whwpwdhultph  wdpnngwywluniejntup, gndwpwé®  Ywufuhy  Gywdnwnp, hwuwé  Juerwjwpdwl  Jswpubpp L
$huwluwywl Swhuubpp: Pwgwhwjinws Ywd hpwgdws Ywwhwnwih hwdblwshg ognunubpp Ywd Yuwwhwwih gény
Juwultpp s6U nhunwpyynd npwtu hwunye, hugwbu Uwl npwtu wnwhuht $&U nhinwpyynd pRnwnyUwu/Jwpdwlu
Jdwputpp:

Pw2fudwl hwdwp hwuwubih gnidwpubpu GUT dwdwuwywzpgwlh gnun 2whnyep gnedwpwd hwgnnn dwdwuwlwzpgwu
thnfuwlgwé Jdhgngutipp, hwtwé Yuwd gnudwpwé hwpdbinne dwdwlwywznpgwuhl JGpwpbpnn hwunyph 82gnndwu

hwzhyutph duwgnpnutnp:
dwdwlnuljuzpgw i plpwgpnid pnnupldws thuybph hwduunwupbgnod
Swuncjph G2gpunncd

Pninp thwjwwnbpbpp wbwnp £ unwliwl JGY thwih nhdwg pwfudwl GUupwyw hwywuwnwswih Gywdnun, wlywfiu thwjh
pnnunyUwl wduwpdhg: «3wunyph &2gpnind>» wninnnud UepYwjwgywé nnnhs JGfuwuhquh Jdhgngnd stgnpwgynud E
pnnunynudubph U Jwpnudubph wgnbgnue)niup JGY thwih nhdwg unwgynn Gywdwnh Jpw: Uywnhdh gnun winpdtpp
hw2qwnythu $nunp npnanwd £ pwzfudwl Gupwlw Gywdnuinp: @nnwpynudutpp Ywd Jwpnudubpp wgnbgneejniu sGU
gnpénud thwjtph uwwnwpnnwywuh Yypw: Jwunuyph S2gnundwt JEfuwuhgul wwwhnynwd £ pnnwipynudutph b Jwpnwdubph
skgnpnienLu UGy thwjh nhdwg pw2fudwl Gupwyw Gywdwnh gény:
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2. MNFSdELP SNFSUUNFULC

2021 . hnituhuh 30-h npnipjwdp (wninhwn swlgwd)

SnLjuwjwlywlu 0
ISIN Updnypr Lwliwyp wndbpp %
ULULILEP
Ujwlnutn 33 pwuytpnud 9.75-10.7%,
27/08/21-09/09/2022 33 UU 495,000,000 510,992,520.54  26.00
MUPSUSNUULP b4 3UUULUUL
UrdbRIRLN
Ywpgwynpynn jud hwdwudwlu
2nLjuwynd wnpnijwswnph Gupwnpyynn
3U3UUSUL
3UBEUNLNURULY 10.25% 03-05-22 AMHEZBB27ERS 33 WUV 25,000,000 25,693,750.00  1.30
3UBEUNLNURULY 9.75% 03-09-23 AMHEZBB28ER3 33 WUV 40,000,000 41,221,659.80  2.10
UUGPhURULY 5% 28-07-22 AMAMRBB2MER1  UUL LU 83,000 41,737,87919 213
UUGPRURULY 9.5% 24-09-22 AMAMRBB2DERO 33 MUU 13,000,000 13,437,874.00  0.69
UUGPRURULY 9.5% 24-09-21 AMAMRBB2NER9 33 MUU 20,000,000 20,443,500.00  1.04
UUGPRURULY 9.75% 12-02-22 AMAMRBB2EERS 33 WUU 15,000,000 1520315648  0.78
UPIShLAULY GRC 10.5% 10-06-22 AMASHBB23ER7 33 MUU 12,000,000 12,423.492.72 063
UPMShLAULY GRC 5.5% 03-09-21 AMASHBB22ER9  UUL ALUP 9,900 495549582  0.25
UPNSHLAULY GRL 9.75% 13-10-22 AMASHBB2BERO 33 HUU 7,000,000 7.149,058.00  0.36
33 DRLULULGPR LURUPUPFRSNFL AMGB1029A235 33 UU 9,300,000 9,813,039.30  0.50
10.0% 29-10-23
3 dbLULULGrh LUuUrUrNHSNHL AMGB20172327 33 APUU 46,674,000 60,842,740.72  3.10
13.0% 17-02-32
3 3PLULULGPh LUuUrUrNHSNHL AMGB2029A366 33 HUU 56,167,000 74,046,159.08  3.77
13.0% 29-10-36
33 DRLULULGPR LURUPUPFRSNFL AMGB1129A316 33 WUU 80,000,000 74,915878.48  3.81
8.0% 29-10-31
UPUUMRURULY 11.5% 24-05-23 AMSWISB27ER4 33 WPUU 6,000,000 6,355,574.93  0.32
UPUUIRURULY 6.0% 01-06-26 AMSWISB2DERO  UUL LUP 40,000 21,816,272.67  1.11
UNLUGNPURULY ORC 9.75% 20-04-24 AMCOVSB2CER3 33 W UU 10,000,000 10,015,61840 051
UNLUEPURULY ORC 5.25% 17-10-22 AMCOVSB2BERS ~ UUL NNLUP 15,000 7.657,367.49  0.39
UNLUBPURULY ORC 9.5% 17-10-22 AMCOVSB2AER7 33 APUU 15,000,000 15,627,66533  0.80
HhLEU IUBUUSUL 10.5% 24-09-22 AMFNCAB26ER3 33 PUU 19,850,000 20,616,004.65  1.05
HhLRU IUBUUSUL 10.5% 26-04-22 AMFNCAB25ER5 33 N UU 20,000,000 20,554,134.40  1.04
ShLRU 10.5% 18-12-21 AMFNCAB23ER0 33 UV 8,000,000 8,049,537.00  0.41
RUBUNRULY 5.25% 15-11-21 EMTN AMINECB23ER6  UUL ANLUP 17,000 8,557,363.29  0.44
RUBUNRULY 9.75% 15-11-21 EMTN AMINECB24ER4 33 WPUU 7,000,000 712858038  0.36
33 DRLULULEPP LURUPUPNFRSNFL AMGB1029A250 33 N UU 47,131,000 52,000,473.26  2.64
11.0% 29-10-25
32);/); L;gi‘éggsu”m nursusnuuGe AMGB1029A292 33 N UU 51,600,000 52,271,369.25  2.66
33 qULAUTBSULLL MUrsusnuUGr AMGB1029A276 33 UU 45,000,000 48,207,384.81  2.45
10.0% 29-10-27
33 QULAUMGSULUL TUrSUSNUUGP AMGB2029A374 33 N UU 42,600,000 54,657,554.40  2.78
12.5% 29-10-37
0,
zggzggubh AULPUNESNFE3NFL6.5%  \vGN3e294236 33 AUV 20,000,000 19,719,61624  1.00
33 QULAUTESULUL MUrsUsnuUGe AMGN36294244 33 PUU 48,000,000 46,391,630.40  2.36
6.5% 29-04-24
33 qULAUNESULUL MUrsUsnUUGe AMGNGB0294250 33 HUU 51,000,000 49,093,230.62  2.50
7.0% 29-04-25
1 U ALTeSUUL MUrsUsnuUGr AMGN60294268 33 1PUU 72,000,000 68,176,173.67  3.47
0% 29-04-26
DULAE2NH MLAUUNLAANELUSKL
eyl AMZPXKB22ERO 33 APUU 52,000,000 5326445540  2.71
CLUBLE 3U3UUSUL 972,133,690.18  49.46
CLAUGLL Yupgwynpynn 2nLyuyncd
wnpnrjwtwnph Bupwpyynn Yud 972,133,690.18 49.46

hwJdwudwlu wpdtpnprbp
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CLYUUGLL ywwpunwwnndubp By
hwJdwudwlu wpdtpnpebp
IUdULUYUL LM rNFUUShL
qanrsheLer
CunhwUuncp LQwlwynLpEjwl
hwyjwpwlwl UEpnpnidwyhu gnpdhputn
thnhuwugtih wpdtpnpetpnud (UCITS) W
ny ypndtuhnuwy UGpnpnnutph hwdwn
Uwhiwwnbudwd wjipunpwupwjhu
ubpnpnudwyhu $nuntp . npwug
hwdwnpdbpubp w) GpyputpnLd
L3nF_UGURNIHNG

AM IS E COR UEC

AMUNDI FUNDS GLOBAL AGGREGATE
BOND O USD C
AMUNDI FUNDS PIONEER US
CORPORATEBOND OUSD C
CLUUGLLL L3NFRBURNFNG
CLAUUGLL CunhwunLp
UwlwynLpjwl hwywpwywlu
ubpnpnudwjhu gnpdhputn
thnfuwlugbh wpdGenetpnud (UCITS)
W ny ypndtuhnuwy UGpnpnnutph
hwdwp bwhiwwnbujwd
wjpunpwlupwyhu UEpnpnLdw)hu
Pnuntp b nphwlug hwdwnpdtputp wy
Gpypubpnud
u3sL N2 tYdrnmuyuL
yuauuusrnNHE@3NFLLEN
uuv
ISHARES 0-5 YEAR TIPS BOND E

ISHARES TRUST BARCLAYS 20+
ISHARES 7 10 YR

cLUUELLE UUL

CLMWUELL wyp ng GYypnwwywu

JuqUuwytpwnipejnLuutn

cCLAUUGLL Iwjwpwlwl

uGpnpnidwjhu gnpdhpubn
AERhSNMPUYUL MUNrSLEN
aursudnrnrEsnruuer

20FS uushJyiuer

LU1681039647
LU0557861514

LU1162497744

US46429B7477
US4642874329
US4642874402

Gdrn
uuL nLur

uuu nLur

uuL nLur
uuL nLur
uuL nLur

490
158.366

170.863

600
700
500

972,133,690.18

66,121,763.03
121,657,731.35
127,431,862.27

315,211,356.65

315,211,356.65

31,603,904.26
40,079,901.89
35,777,091.69
107,460,897.84

107,460,897.84

422,672,254.49

-1,794,827.29
61,391,612.35
1,965,395,250.27

49.46

3.37
6.19
6.48

16.04

16.04

1.61
2.04
1.82
5.47

5.47

21.51

-0.09
3.12
100.00
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33 MUY

1,091,499.045685

1,800.6385

10




