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Uh2UL4Y3UL luSUSHU'6 RUSHUMNUIRVLYUL USHEHTHN UN 31 UUNrSk 20210.

uyshyier

2021pR. Jwpwnh 31-h

3R npwdny npnLpjudp | 2020pR. nEYwnGUpGph 31-h
(wnLnhw swlugwéd) npnLpjwdp
Rhduwlwu Jhgngubp, gnin 0 0

Ujwlunutp

Shuwluuwlwlu gnpdhputp

PwdlUtwnndutn L hwdwudwl wpdbenrbp
Ywngquwynnynn 2ntywynd wepnijwédwnph Gupwpyynn
Jud hwdwldwl wndbpnrbp

Ywnguwydnnynn 2ntywynd wepnjwédwnph stUpwnyynn
Jwd hwdwudwUu wpdbenetp

Muwpunwwnndubp b hwdwudwl wpdbpnpbp
Ywngquwynnynn 2ntywynd wepnjwédwnph tupwpyynn
wwpuwwnndubn jud hwdwudwl wpdbenetp
Ywngwynpynn 2nLywynid wnpnjwédwnph stUpwnyynn
wwnuwwnndubp yud hwdwldwUu wndbpnretp

Hdwpyuwjhu gnpshpltp
Ywngwynpynn 2nLywjnd wepnjwidwnph Gupwpyynn
Jud hwdwudwlu gnpshputp
Muyduslgnuyhle duinluyplr gnpdhplibn
(wndtlunpnliibn)
Uy Yuipbuyhle gnpdhplibn
Ywnguwydnnynn 2ntywynd wepnjwdwnph sGUpwnyynn
Jud hwdwudwlu gnpshputp

Swywpwlwl UspppnLdwjhu gnpsdhplutp
Cunhwuncp Lpwlwynepywl hwjwpwywu Uspnpnudwjhu
gnpshputip thnfuwlgbh wndtpnetpnd (UCITS) LW ng
wnn$tuhnuw) UGpnpnnutph hwdwp Lwhuwnbudws
wjpunpwupwjhu UGpnpnedwjhu $nunbp Ywd npwlg
hwdwpdbputp wj Gpypubpnd

Ng wypndtiuhnuw) Utpnpnnutph hwdwp Uwhuwwnmbuws
wyL $nuntp Ywd npuwlg hwdwndtpubp U wunwd wyg
GpypuGpnud

Cunhwuncp Lpwlwynepjwl wypndtuhnuwy $nunkp L
npwlg hwdwpdtpubn U w); wunwd GpypuGpnwd L
gnigwydws wpdbpnpwynndwl Yuquwytpwniejnlultp
UL wpndtuhnuwy $nuntp L npwug hwdwpdtpubp U
wj| wunwd Gpyputpnud L gniguyyws
wpdbpnrwynpdwu gnpswywinipniultn

W ng GYpnwwywl Yuwgdwybpwniejnlulbp

dJwdwlwlwynp gnpébwpputp wpdtpnptpny
Onfuwnnip)ntlubp” hblnjwswnph gnpdwpputph Ubppn
wndtpnrtph dGnpptpdwl hwdwp

Jdwnytn® thnfuwnnipjwdp tnpwdwnpywé wpdbpnptph
nhdwg

Onfuwnuywé wpdbpnrbp

3twngqudwl gnpswppubph Ubpen pNnwnynnhu
Jwdwnywé wndbtpnrbn

Uy cwdwluwywynp gnpswnputn

RGgwynpdwl gnpsdhplutip

Ywnguwynnynn 2ntywynd wepnjwédwnph tupwpyynn
Juwd hwdwudwu htgwynpdwl gnpdhputp

Uy htgwynpdwl gnnpdhplutp

UL $huwuwlwl gnnpdhplutp
AEphnnpuljwl ywpnpbp

ﬁndnuawjhh $nnywnn gnpdwnpltin

JL

Qwhyubp pwulytpnd b $huwbuwwl
JququuybpwnLpynLuubpnod

YHwdwywl Jhgngutip U npwug hwdwnpdtplubn

486,992,571.23
1,266,021,412.17
0

0

0

857,955,946.75
857,955,946.75

0

0

408,065,465.42

330,096,612.81

0

77,968,852.61

o O o o

coOoo o ©

167,946,336.48
167,946,336.48

469,651,173.97
1,233,965,309.36
0

0

0

811,579,325.72
811,579,325.72

0

0

422,385,983.64

337,250,847.09

0
85,135,136.55

0

o O o o

coOoo o ©

108,779,517.22
108,779,517.22

Cunwdbtup wynmhyukp

1,920,960,319.88

1,812,396,000.55
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Uh2ULYSUL luSUSHU'S JUSHUMUIVLYUL USHEUThN " UN 31 UUrSk 202100.

3R npwdny

mursudnraresnruuer

2021p. Jwpunh 31-h
npnLpjudp
(wnLnhw jwlgwd)

2020p. ntyntdptph 31-h
npnLpjudp

Uwulwyhgubpht yuwwljwunn wymhydukp
Ywuyhwnwyi

Puwfudwl Eupwlyw Uwfunpn mwpyw
Juuhwnwih hwyblwahg gnLn ognLinubp L
Juuhwnwih gény qnrin yuwultp (w)

Luwfunpn cdwdwlwwpgwlutph s pwhujus
2whnjp/Juwu (w)

Swpyw hpwgywé Juwhwnwiph hwytjwthg gnen
ognLinubtp b Yuwuhwmwih gény gnein yuwulbp
(w,p)

2nLwin whnojp (w,p)

Uwulwyhgutpht yjuwwnljwunn gnen wjnhyubp
(anLwin wywnhyutip)

Shuwluwlwl gnpshputp

$Shuwluwlwl gnpdhputph thnfuwugnwdutn
dwdwlwywynp gnpdwpputn wpdtpnrtpny
Gwngudwl gnpdwpputph UbGppn Jwiwnywé
wndtpnrtpny Jdwndwl Gupwyw gnudwnputbp
®dnfuwnuyws wpdbpnprtph gény Jepwnwpadwlu
Gupwyw Uhgngltn

Wyl dwdwlwywynn gnpswnpubn

Ggwynpdwl gnpshplutp

Ywngwynpynn 2nLywjnd wepnjwidwnph Gupwnyynn
Juwd hwdwudwu htgwynpdwl gnpdhpubp

Uy htewynpdwl gnpdhputp

Yntnhunnpuwl ywpunwynpnepynLuubp
Undniewhl $npdwinn gnpdwnputin
UL wwpunwynpnepyniultn

Qwzhyubp pwuytpnd b $huwbuwluwl
JququuwybtpwnLpncuubpnod
Ywpdwdwdytwn Jupytn
Unwgywé Juipytn

1,847,158,803.70

0

0

-1,655,352.41

73,686,427.47
1,919,189,878.76

o oo o

o

1,770,441.12
0
1,770,441.12

0

0
0

1,701,921,868.79

0

0

3,226,461.10

105,625,567.08
1,810,773,896.97

o oo o

o

1,622,103.58
0
1,622,103.58

0

0
0

Cunwdbtup ywpunwynpnipjnLuubkp

1,920,960,319.88

1,812,396,000.55

(w) Ubpwrywy S2gnunindutpp

(p) hwuwsé $huwlivwywl twpyw pupwgpnd Jdwnpyws Jhpwlljwy pw2funcdubpp

Swutnwwnywé £ hpuwwwpwydwu h

1n 2021. wwnhth 23-hu

dwl Uwqgbkgjwl | E
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3R npwdny

2021p. hnLujwph 1-hg vhugl
2021p. Jwpwnh 31-U pujus
dwdwluwlwpgwl

(wnLnpwn jwlugwd)

2020pR. hnLujwph 1-hg vhugl
2020p. ntywnbtdptph 31-u
pujuwé dwdwlbwwpgwl

EjwunLinutp $huwbuwlwl
gnpéwnunLpnLuutph qény
Glwdnuinubp wjwunutphg U pwuybpnud L
$htuwluwywl Yuwqgdwybpwniejnculbpnud

hwzhyutiphg
Glywunuinutbp pwdlbnndubphg W hwdwudwl

wndtpnrtnhg

Gywdnuinubn wwpunwwnndubphg W hwdwudwl
wndtipnprtnhg

Glwdnuinubp Juwpywyhu gnpdhplutiphg
Blywdnuinubn wpdbenrtnh dwdwuwywynp
atnpptipnuUhg U onwipnuUhg

Blywdnuinubn htgwynpdwl gnpshputiphg

W1 $huwlivwywl Gywdnunutn

Cunwdbtup (1)

Jdawpubp $huwbuwluwl
gnpéwnunLpnLulutph qény
Jdswputp wndtpnrtph dwdwlwywynn
adbnpptpdwl L onwpdwl gény

Jdswnutp htgwdnpdwl gnpdhpltinh gény
Jdawpubp $huwluwywl wwpunwynpnipnctultph
qoény

W $huwliuwywl Jdwpukn

Cunwdbtup (2)

2nLin Bjwdnin $huwbuwluwl
qgnpéwnunLpjnLuutphg (1 - 2)

Uy GYwdnuin (3)
YwnwywpJwl ydwpubp b Jwqwénipjwl
hwuwnywgndutp (4)

dudwluwluw2pgwuh gnn Bjwdnenn (S.214-
17-1) (1-2+3-4)

wuntyrh S2gpuinned (5)
dwdwuwywznpewlh pupwgpnid ydwpywds gnen
GUwdwnh Jhgwllyjwy pwtuncd (6)

2nLn whnL)p (1-2+3-4+5+6)

39,487,009.67

0

35,800,309.10
0
0

0
101,389.47
75,388,708.24

O o o o o

75,388,708.24
0
4,693,908.24

70,694,800.00
2,991,627.47
0

73,686,427.47

42,885,912.88

19,570.05

70,856,554.55
0
0

0
300,704.27
114,062,741.75

0
0
19,119.74

0
19,119.74

114,043,622.01
0
16,146,873.31

97,896,748.70
7,728,818.38
0

105,625,567.08
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2021p. Jwnwh 31-hU wjwnpunywsé Ghwdujw dwdwlwlwznpgwUh
Uhowlljw] funwgywé Shuwluwywl hwpdbwnynipnituuGphl Yhg swunpwagpnipnLbutp

20210@. UUMSk 31-bL UMUMSHUG BNUUUSU JUUULUYUSr2ULE UP2ULY3SUL
lSUS4U'6 $hLULUUVYUL RUGUESHNFE@3NFLLENhL YR8 'GULNPUS rNFE3NFLLEN

3. USHUNUIVLYUL JUSHUAUUL HUrU UL YuLnuuere 64 uesenauerc

Uhgwlljwy funwgdws $huwlivwywl hwpdbinyniejntulbpp ywwnpwungtp GU $pwtivhwih hwdpunhwunp punncujwé
hw2qwwwhwlywl hwdwndwl uygpniuplbph hwdwéwjlu: Uhgwlljwp funwgdwsés $huwlivwywl hwpybuinynipiniultpp
UGpyuwjywgywé BU Uy puinpwupwihu gnun uwhwwih 2014-1 juwunUwlwpgny (ANC Regulation) Uwhuwwntbuywdé dbuwswihny:
Uju juwunUwlwpgp uwhdwlunwd E thnfuwnwpa Uepnpnudwihlu $nuntph hwdwp Uunp® wjpunpwupjwhu UGpnpnedwihu $nunh
Jdblubgbph nwuwywngndp, uwluwyl sh thnthnfunud  Yhpwnbih  hw2duwwwbhwywl hwdwndwl  unwlnwnunubpp Yud
wywhyubph b wwpunwynpniejnitulbph guwhwndwU Jeennutpp:

huswbu UpJwé E $Spwuupwywl hwdwuwwhwywl hwpdwndwl unwunwnunutph (ANC)  (hwgnp Jwpduh Ubpwéwywl

Swunigdwl  JGg, thnfuwnwné Ubpnpnudwihlu  $nunbph  wnnh  pw2fujwénie)nip $huwluwywl  Jhdwyh Jwuhlu

hwadbwinynipjncuncd thnthnfudb £ hGinlywy Yepw®

e  «Cunhwunip Lpwlwynipywl hwyjwpwywl Utpnpnudwihb gnpsdhputn thnfuwlgbih wpdtenetpnd (UCITS) L ng
wpndtupnuw)  UGpnpnnutph  hwdwp  Gwhuwmbujws  wypunpwupwiht - Ubpnpnudwihu - $nunbp wd  npwlg
hwdwpdbpubn wj) Gpyputpnd>» Gupwwnnnp hwdwwwwnwufuwunwd £ Uwfuyhu «4nnpnhuwgywé Gupnywywu UCITS L
punhwuntp Lpwlwyniejwl $pwluhwywu UCITS» Gupwwnnnhl:

e «Ns wpn$tuhnuwy Ubpnpnnutph hwdwp Uwhuwwmbudws wy $nuntp Ywd npwug hwdwndtpubp GU wunwd wy
Gpynputpnud» Bupwwnnnp hwdwwwwnwufuwunwd £ Uwfuyhu «npnwyh Ubpnpnnutph hwdwn wwhynn hwdwpwywl
upnpdwl gnpshputin thntuwlgbith wndtpnebipnd — dtugnipuhl Juwhwnwih $nlntn - $incsbipuwghl $nuntip»
Gupwwnnhl:

e «Cunhwuntp Lpwlwynipjwl wypn$buhnuwg $nuntp L npwlg hwdwndtputp 6U w)p wunwd Gpyputpnud b gneguiyywé
wndtpnrwynpdwl yuquwybnwnipyntubp» Gupwwnnnp hwdwwwunwufuwunwd £ Uwhuyhu «Uepnpnudwihu $nuntn L
gnigwlyyws hwinncy Uywwnwywihu gnpshpubn (SPV)» Gupwwnnnhl:

o «Uy ypndtuhnuwy $nuntn U npwug hwdwpdtpubp U wy wunwd Gpypubpnud b gniguydwé wpdtpnpwynpdwu
gnpéwlywincejnLultp» Gupwwnnnp hwdwwwunwufuwlnwd £ Uwfuyhu «ubpnpnudwihb $nuntp U sgnigugwé hwnndy
Lwwwnwywyhu gnpdhputin (SPV)» tupwwnnnhl:

. «Uyp ng BYUpnwwywl Yugdwytpwnipynluutpn» Gupwwnnnp Ubpnnyty £ 2014-01 YuwunUwlwngny:

Uhpwnbh U hw2qwwwhwywl hwpdwnrdwl hbnbyw) hwdpunhwunwp uygpniupltbpp, Jwulwynpuiwbu®

- wpdwuwhwywwn Ubspyuwjwgned, hwdtdwwnwywunipnil, gnpénclbnuejwl wupunhwwnnienilu

- pwnbfuhné gnpéniutinie)ntt bW JuinwhGhnoe)nll,

- nngwdwnnip)ncl,

- Yhpwnynn Jtpnnutnh sthnthnfubip JGY dwdwuwlwpgwuhg Jjnup wnwlg hwdwwwwnwufuwl Uepjujwgdwl:

Yuwjnt Gywdwnwpbpnuejwdp wpdtpnrtnhg hwunypp Swlwsynwd £ thwunwghnptU unwgwé wnnynuwjhu hhdniupny:
Undtenrtph dGnpptpnudubpp W otnwipndubpp dSwlwsynud GU huplwndteny:

Mnpndtih hwpdwndwl wndnypp wjwunwlh Iwlpwwbnngejwl npwdu £ (3R npwd):

Rwytunynipnitultpnd Uepywjwgywé hwdbunne dwdwuwywpgwlp 2021p. hntujwph 1-hg Jhugl 2021p. Jwnpwnh 31-U
puywé dwdwlwywpgwll E:

$nunh Ywnwdwnphstu £ «UWUNFLH-ULPU UUBR UELERUEL@» ®PLC-L: Snunh wnUhUhuinpwdnpndp wwwndhpwyyby £
«4uUthU $wun wnuhUhunptRrU» pwdlbinhpwlwl puytpniejwup (CACEIS Fund Administration): $nunh wwhwnniu L
Jwulwyhgutph rGGunpuwjwpp  «wjwunwlh YEunpnuwywl Ywnghunwnphw» PPC-U E:

Uyhyutiph guwhwndwl juwunUutpp

$Shuwluwywl gnpshpubpp  uygplwwbu  swihynd GU wwwndwlywlu  wpdbpnd U $hLwluwywl  Jhdwyh Jwuhl
hwaybunyncpjncuncd Ukpyuwjwgdnd hptlg Ubpyw wpdtpny, npu hptlg Jbpght hwuwlbih 2ncyuwywywu wpdbpl £, Yud
2ncywh pwgwyw)nipjwu nbwpend wnunwpehl ntuncpuutph ud $huwbuwywl unnbiubph Jhgngny npnadwé wpdtpp:
Undbenrtph UGpyw wpdtph Jhgl wnwppbpnie)ncllGpp npnaynud BU JGpp UpJwé Gnwlwynd U Upwlg uygplwlywl
wwwndwywl wndbpp Swlwsynud £ hwpdbundnieynclubpnd npwtu quwhwwnnudubpnd thnthnfuncencu: Undbpnebnnd
gnpéwnunipyntlubpp gnwugynud BU wnpnijwéwnph wduwpyny:

Mnpundth wndnurhg nwppbp wpdnyeny guwlzdwsé wndbpnptnp quwhwunynd U hwdwéwju ytpp Udwé Gnwuwyh b
wjunchbwnl thnfuwpyyned GU wnnun$bh wpdnyph® guwhwndwl wduwpyh npnuejwdp gnpénn thnfuwpdtpny:

Uwlinlubp

UJwunutpp guwhwwnynud GU géwjhu JGpnnny:

Quipquinpynn 2ncyuynid qud hwdwldwl hwppuwiynod wnpnodudwnph GUpwnplpydnn puwdUnndubn,
upumnunnndubp b wyy wpdtpnpbn
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2021p. Jwnwh 31-hU wjwnpunywsé Ghwdujw dwdwlwlwznpgwUh
Uhowlljw] funwgywé Shuwluwywl hwpdbwnynipnituuGphl Yhg swunpwagpnipnLbutp

2nun wywhyutph wndtepp hw2qwpybhu Yuwpgqwdnpynn 2nlyugned ud  hwdwudwu  hwppwynd - wepnijwédwnph
Gupwnyunn pwdlbwnndutpp L wy wpdtpnebpp guwhwwnynud U wniywy opdw 2niywih thwydwl npnuejwdp gnpénn quh
hhdwu ypw:

Nuwpunwwnndutpp b wyp hwdwudwl wndGenpbpp quwhwnynd BU $huwlivwywl Swnwjniejnllubp Jwwnnignn twnptbp
Jwnnijgubph ynnuhg Swunigwé thwydwl qutpny: Mwpunwwndubph U wyp wnpdtenebph gény hwaytgnywé wnnynup
hw2dwnyynd £ dhusl wyinhyh quwhwndwl wduwphyp:

MGnwlwl Jupdwdwdybn wwnpunwwmndubpp guwhwwnynud 6U° ogquiwgnpédtiny 33 YELUnpnuwywu pwlyh wnjwp opdw
hpwwwpwywé thnfuwndtep:

Gupqunfnpynn 2ncyuyncd quid hwdwbdwl hwppwynod wopnoduiswnph sGUupwplynng pwdlbinndubp,
wwmnunnndubn b wyy wpdGpnpbGn

Ywpgqwydnnynn 2ncyugnd wnpnijwédwnph sEUpwnyynn pwdltunndubpp guwhwwnynd B $nunh Ywnwlywpsh Ynnuhg®
ogunwgnpsting gnun Yuwwhwwih U 2whnypwptpnieywl Yypw hhdudwé Jbpnnubpp, hwdh wrlbind yGpght Ewywl
gnpéwnpubnpnd oquwgnpéywé qubpp:

Nuiydwinugnughl Juplughl gnpdhplbn (wpdElunmpnllibn)

Muwjydwlwgpwjhu Juwpywjihu gnpshputpp, npnup wynhynpbl weppnijwswnph s6U GUupwpyynuwd Ewywlu gnudwnputpny,
guwhwwnynud U wywnniwpwiht uygpniupny’ unnpl Lpwé wduwpytpnd, gnudwpwé™ pnnwnynnh wnwlUdlUwhwwnnly
punLpwagntpp Ukpywjwgunn (pwgnwdubpp:

Uty vwph jud ywywu dwdybinwjungejwdp wpdtyunpnultpp quwbhwnynd BU Gypnjh dhgpwlywihu wnwewpyh quny
(Euribor):

UGl twpnig wybih dwdytunwjunceywdp wndtyunpnuutpp guwhwunynud BU Uhgbwdwdytn innynuwyhp qubidwwtunwywl
wwpunwwnndutph gph2funn thnfuwpdtpny Ywd, wybih Gpyuwnpwdwdytn wnpdblunpnulbnh hwdwp (BTAN)' up§wdwuytin
Yunnpywépny thnfuwpyth gubidwwtnwywl wywnunwnndubph (OAT) thnfuwpdtipny:

tntp wdhu U wwywu dwdybunwjiunieywdp wwjdwuwgpwihu Juwnpywihlu gnpshputpp Ywpnn U qguwhwwnygb) géwjhu
Jbpnnny:

Undtlyunpnuwjhu wwpunwwmndubpp quwhwnynud BU° ogunwgnpétbiny 3R Yunpnuwywu pwuyh ndjwi opdw hpwwwpwlwé
thnfuwndtipp:

Onfuwligbyyh wpdGpnptpnd hwdwpwlpull Uspppnodubph gnpépplbn (UCITS)
UCITS thwjbpp ywd pwdlbnndutpp guwhwwnynud BU thwjhU pwdhU puyunn gnun wynhyubph wpdbpny:
dwwlnuljunfnn gnpdwnpplibn wpdtpnpbnng

Gindwsdwnph gnpéwppubph Utppn wwhynn wpdbenetpp hwpdwndnud BU wywmhyubpnud™ «dwnpytp® hnfuwenuejwdp
nnpwdwnpdwé wpdtenptnh nhdwg» nnnnud” wwjdwlwgnnud Lpdwé guny, gnudwnwé unwgybihp hwpdbgnywé inynup:

Gingudwl gnpswpplbph Ubppn pnnwpynnht Jwswnwsé wpdbenetpp hwawnynd U gudwl wnpundtind hptug
pupwghy wndbpny: Jwdwwwwnwufuwl wwnuwynpniintup hwpdwnyned EJwswnph wynpn$binud™ ywydwlwagnpnud Updwé
qguny, gnudwnwé unwgytithp hwpytgnywé nnynup:

Onfuwnnipjwdp lnpjwé wndbpnrtnp guwhwnynud U hpeug pupwghy wndtepny U hwzdwnynid «dwpybn™ thnfuwnnejwdp
npwdwnpywé wpdtpnptnh nhdwg» wnnnnwd:

OnfuwnUwsd wpdbenpetpp hwdwnynd GU wynpdubpnud® «dnfuwnudwd wpdbenptn» nnnnud” wwydwlwgnnud LpJwé
guny, U wwpunwynpnipntbbbpnud™ «Gingudwl gnpswnputph Ubppn Jwlwnywé wndbpenptpny Jdwpdwl Gupwyw
gnedwnutp» nnnnd” wwjdwuwgpnud Updwé guny, gnedwpwé Jdwpybihp hwpytgpywé ninynup:

IGguwn/npuwl gnpdhplitin

YQuipquiynpynn 2nLjuynud wnpnujwdwnph Gupwpyynn jud hwdwudwl htguwynpdwlu gnpshpubp

Ywpgqwynnynn 2ntywynd wepnijwsdwneeh tupwpyunn jud hwdwudwl htgwynpdwUu gnpshputipp guwhwwnynud GU opgw
hw2dwnywjhu guny:

YQuipquynpynn 2nLjuynid wnpnrjwdwnph s Gupwnplynn jud hwdwudwl htgwynpdwl gnpshpubp
Uynthtp
Onfuwpdtpwihl uynthtpp U/Ywd $npdwpnwihl wpdnipwihl gnpéwpputbpp guwhwwnynud 6U hpug 2nywjwywl wpdtpny

2ntyuynd gnpénn. linynuwinpnupubph (W/YHwd thnfuwndtpubph) wwwagw wnnynuwjihu hnuptph gbnsdwdp hwdwnpyywéd
quny: Uyu ghup é2apndnud £ n$niinh nhulp hwzdh wnlbint hwdwp:
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huntpuwjhu udnthbpp guwhwwnynd BU wynniwpwiht uygpniupny Ynunpwgtbunh Ynnuhg npwdwnpywé thnfuwpdtph
hhdwu Jpw: Uy uynthtpp gquwhwnynwd BU hptug 2nLyujwywl wpdbpny yuwd quwhwunynud BU $nunh yuwnwdwnsh Ynnuhg
uwhdwudws tnwuwyny:

Upunwhw2yElznwjht yuwpmwynpnepjnLutp

$hpujwé hbgwjht  wwjydwlwagptpp  UGpyuywgynud  GU «Upunwhw2yblznwiht - wwpunwynpnepnctulbp»-nud - hpblug
2ntyuywywl wndtpny® wynpundtincd yhpwrdwds thnfuwpdtbpny:

Muwjydwlwlwl htgwynpdwl gnpshpubpp thnfuwpyynud U hpug hwdwwwwnwufuwl hwdwndtputpny:

Uynth gnpdwpputpp hwzqwnynud U wudjwuwywl wndtpny ywd npwl hwdwndtp wndtpnd, Get wnjw s wudwlwywl
wndtp:

YQunwywpdwl ydwputp

Ywnwywndwl Jdwnpubpp hwdwnpyynd U $nunh gnun wyinhdubph wpdtph hhdwlu ypw: Uyu wywpglwydwnutpp
UGpywywgynud BU $nunh GUwdnunubph U Swhuutph hwpdbunygnigyniuncd: Ywnwdwnpdwl Jdwpubpl wdpnngniejwdp
Jdwpynud BU $nunh uwnwywnghl, npp Ynnd £ $nunh pninp gnpdwnbwlwl dwiuutpp, pwgwnenigjwdp wninhinh ydwpp b
Ubluwen2wywjht Gpw2fuhpwjht $nunh Jdwnp: Ywnwywpdwlu Jdwpubnp s6U Uepwenud nhthugh éwiuubnp:

Ywnwywnsh wwpguwyswpp hwpdwpyynud £ 1.0%-h swihny, UGpwrjwy pninp Yhpwetith hwnybnp:

2nLwn 2whnyjph pwfuncdp

dwdwlwywzpewlh gnun 2whnypep (Juwup) Ubpwenud £ winynubbph, wwpuneh, wwpguwydwnutph, hwnywgnwdukph,
2whwpwdhultph  wdpnngwlwlniejntp, gnudwpwé®  Ywufuhy  Gywdnwnp, hwlwé  Juwnwywpdwl  Jswpubpp L
$huwluwywu Swhuubpp: Qpugwhwjinjwséd Ywd hpwgywés Yuwwhunwih hwybiwshg ognuinubpp Ywd Ywwhwnwih gény
Juwultpp s&U nhnwpyynwd npwtu hwunype, hugwtu Lwl npwbu wjnwhuhu s6U nhnwpyynwd pRnwpYUwU/Jwndwlu
Jdwnubpp:

Pw2fudwl hwdwn hwuwubh gnedwputpu BU° dwdwlwlwznpgwuh gnun pwhnypp gnedwnwdé hwgnpn dwdwlww2ngwl
thnfuwlgwé dhgngutpp, hwlwé Jud gnudwpwé hwpygbunne dwdwuwywzpgwlhl JGpwpbpnn hwunyph §2gpindwu
hwzhyutinh duwgnpnutinp:

dwdwlnulpuzpgwiph plupwgpnd pnnupldws thuybph hwywuwpbgnod
Swuncjph G2gpnncd

Pninn thwjwinbpbpp wbwnp £ unwuwl J&y thwih nhdwg pw2iudwl tupwyw hwjwuwpwswih Ghwdnon, wulwfu thwih
pnnwnyUwl wduwpyhg: «3wuncyph d2gnunnud» wnnnnd UepYwjwgywé ninnhs JGfuwuhquh Jdhgngny stgnpwgynud E
pnnwnynudutph U Jwpnudubph wgnbgnueyniup JGY thwh nhdwg unwgynn Gwdwnh Jpw: UWnhyh gnun wpdbpp
hwadwnytihu $nunp npnanud £ pwpfudwl Gupwlw Ghwdnunp: @nnwnpynwdutpp Ywd Jwpnudubpp wgnbgnienit sku
gnpénud thwytph Yuwwnwpnnuywuh Jpw: Iwunyph s2gnndwt JGfuwbhquu wwwhndnud £ pnnuipyncdutph bW Jwpnudubph
stgnpnip)nLl UGy thwjh nhdwg pw2iudwl Gupwyw Gywdwnh gény:
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4. MNrSdELP SNFSUUNFULC

2021 . Jwpwh 31-h npnpjuwdp (wninhwn swugwd)

SnLjwjwywl
ISIN Updnyp Lwlwyp wndtpp %
UdULALER
Ujwunutp 33 pwuybpnwd 9.75-10.7%,
09/04/21-02/09/2022 3R MUY 473,000,000 486,992,571.23 25.37
MUPSUSNUUGP b4 3UUULUUL
UrdtRIBLN
Ywnpgwynpynn jud hwdwudwlu
2nLjuwynud wnpnijwswnph Gupwnyynn
3USUUSUL
3UBEUNUNURULY 10.25% 03-05-22 AMHEZBB27ER5 33 W UU 25,000,000 25,815000.00  1.35
3UBEUNUNURULY 9.75% 03-09-23 AMHEZBB28ER3 33 W UU 40,000,000 40,228,262.60 2.1
UUBPRURULY LURIURL
o St 7.2 AMAMRBB2MER1  UUL ANLUNM 83,000 4462122904 233
UUGMRURULY LURURL
P A 2 4.00.22 AMAMRBB2DERO 33 1PUU 13,000,000 13,087,833.14 068
UUGMRURULY LURURL
P e 40021 AMAMRBB2NER9 33 1PUU 20,000,000 20,418.900.00  1.06
UUGMRURULY LURURL
P 120020 AMAMRBB2EERS 33 WUU 15,000,000 15,321,028.73 0.8
UPMSHLAULY GRC 10.5% 10-06-22 AMASHBB23ER7 33 WUU 12,000,000 12,578,026.98  0.66
UPMShLAULY GRL 5.5% 03-09-21 AMASHBB22ER9  UUL NNLUP 9,900 535048949  0.28
UPMSHLAULY GRC 9.75% 13-10-22 AMASHBB2BERO 33 PUU 7,000,000 7,180,397.00  0.37
UPUUMRURULY 11.5% 24-05-23 AMSWISB27ER4 33 WPUU 6,000,000 6,524,884.02  0.34
UPUUIRURULY 6.0% 01-06-26 AMSWISB2DERO  UUL NNLUP 40,000 22,466,919.26 117
22);2';15%%11’%“ LURUrUrNFESNIL AMGB1129A316 33 W UU 80,000,000 7780458952  4.06
?g'gf,zgg};g_ggph LURUPUrNFE3NIL AMGB1029A235 33 W UU 9,300,000 10,215,482.29 053
?;g’/’j;%gggph LURUPUrNFE3NIL AMGB20172327 33 APUU 46,674,000 60,474203.00  3.15
?;g?,}:gg};gggph LURUrUrNFESNIFL AMGB2029A366 33 W°UU 56,167,000 77.159.257.63  4.03
UNLLGPURULY ORC 5.25% 17-10-22 AMCOVSB2BER5  UUL MLUP 15,000 817680461 043
UNLUGPURULY ORC 9.5% 17-10-22 AMCOVSB2AER7 33 W UU 15,000,000 16,128,769.80  0.84
UNLAGPURULY ORC 9.5% 26-04-21 AMCOVSB25ER2 33 WPUU 8,000,000 8,335760.00 043
HhLLU IUBUUSUL 10.5% 24-09-22 AMFNCAB26ER3 33 MUU 19,850,000 20,170,206.70  1.05
HhLLU IUSUUSUL 10.5% 26-04-22 AMFNCAB25ER5 33 APUU 20,000,000 21,154,822.10 11
HHLLU 10.5% 18-12-21 AMFNCAB23ER0 33 WPUU 8,000,000 827443564 043
RLEUNPULY 5.25% 11-06-21 AMINECB22ER8  UUL HLUP 69,300 37,535.846.01  1.96
RLEUNRULY 5.25% 15-11-21 EMTN AMINECB23ER6  UUL NLUP 17,000 9,204301.33 048
RLEUNRULY 9.75% 15-11-21 EMTN AMINECB24ER4 33 APUU 7,000,000 7,204816.80  0.38
33 DPLULULGN R LUhUrUrN SN, AMGB1029A250 33 APUU 47,131,000 5433339917  2.83
11.0% 29-10-25
33 HRLULULE M LURUPUCNHRSNFL
ANy AMGNG0294219 33 WPUU 974,000 1017,79910  0.05
33 AULAUMGSULUL UrSUSNUUGE AMGB1020A276 33 MUY 45,000,000 50,168,348.55  2.61
10.0% 29-10-27
0,
zggiggubh AULPUNGSNFESNFL6.5% A\ \oN3e204236 33 APUU 20,000,000 20,216,106.16  1.05
;E;L;g%ﬂgsuuub nursusnuuer AMGNGB0294250 33 WPUU 51,000,000 50,650,437.94  2.64
32):2 %gﬁ%jggsu”m nrsusnuuGe AMGB1029A292 33 APUU 51,600,000 5432552774  2.83
DULAL2NHh MLAUUNLARNSLUSHL
e AMZPXKB22ERO 33 W UU 52,000,000 51,623,062.40  2.69
CLIUULLE 3USUUSUL 857,055,046.75  44.71




«UWUNFLYP-UYLU LUER UELERUELMG>» OAC YwnLl Ewdwnwjhl jEUuwpnzuwjhl $nlun
2021p. Jwnwh 31-hU wjwnpunywsé Ghwdujw dwdwlwlwznpgwUh
Uhowlljw] funwgywé Shuwluwywl hwpdbwnynipnituuGphl Yhg swunpwagpnipnLbutp

Cunwdtup Yupgwynpynn 2nLywyncd
wnpnijwtwnph Bupwnpyynn Yud
hwJdwudwlu wpdtpnpetn

CLAUUGLL MUrsuUsnNuUUGr 64
IuUUULUUL Urdteetr
IUJULUYUL LM rNFUUSHhL
anNrsheLer

Cunhwuntp LwuwynLpEjwl
hwjwpwlwu UEpnpnidwyhu gnpdhputn
thnhuwugtiih wpdtpnpetpnud (UCITS) W
ny ypndbuhnuw UEpnpnnutph hwdwn
Uwhiwwnbudwd wjipunpwupwjhu
UGpnpnudwjhu $nuntp . npwug
hwdwpdbputp wj| Gpypubpnd
L3Nr_eutUrNHra

AM IS E COR UEC

AMUNDI FUNDS GLOBAL AGGREGATE
BOND O USD C

AMUNDI FUNDS PIONEER US
CORPORATE BOND O USD C

Cunwdtup L3NFRBURNFNG
CLIUUGLLE CunhwUuncp Lwlwyneejwlu
hwyjwpwlwl UEpnpndwyhu gnpshputn
thnhuwugtiih wpdtpnpetpnud (UCITS) W
ny ynpndbuhnuw UEpnpnnutph hwdwp
Lwhiwwmbujwd wjpunpwupwjhu
UGpnpnudwjhu $nuntp . npwug
hwdwpdbputp wj| Gpypubpnd

u3L N2 tyrnMuyuL
yuauuusrNNHE@3NFLLEN

uuu

ISHARES TRUST BARCLAYS 20+
ISHARES 7 10 YR

Cunwdtup UUL

Cunwdtup wyp ng GYpnwwywu
JuqUuwytpwnipjnLultp

CLYAUELL Swjwpwlwl
ubpnpnudwjhu gnpdhpubn
AGRhSNMUYUL MUrSLEN
aursudnrnresnruuer

20Fs uyshJyiuer

LU1681039647
LU0557861514

LU1162497744

US4642874329
US4642874402

Gdrn
uuu nLur

uuu nLur

uuu nLur
uuu nLur

490
158.366

170.863

500
700

857,955,946.75

857,955,946.75

69,990,864.29
128,572,097.09

131,533,651.43

330,096,612.81

330,096,612.81

35,986,768
41,982,084
77,968,853

77,968,853

408,065,465

(1,770,441)
167,946,336
1,919,189,879

44.71

44.71

3.65
6.7

6.85

17.2

17.2

1.88
2.18
4.06

4.06

21.26

-0.09
8.75
100
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33 MUY

1,064,291.361808

1,803.2561

10




