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«UUNFCHh-UYRL LUGER UELERUELR» OFL Yuyn,l Eywdunuihl jEluwpnzuwljwihb $nln

UhRULYSUL SUSYUE IUSUUMUILYUL IUSHEUEhN UN 30 UBTMSEURENk 2019(@.

ULyshdlter
2019p. ubuypnbuptph | 2018p. nkywbfpkph 31-h
30-h npnLpjunip nnnipjudp
33 gpwdny (wnLnpun jwligusd)
Ipduwlyuts vhenglbknp, gmun 0.00 0.00
U wlinlkp 374,449,934.27 265,880,421.90
Shlwbuulwl qnpshglbp 835,519,560.71 707,831,903.20
Pwdbbinndubp U hwdwudwl wndbrnebn 0.00 0.00
Ywngwynpynn anliwinud wepnwwsweph Supwpyunn
Yud hwdwldwl wndbpnrbn 0.00 0.00
Yuwpgqwynpynn znlywmy wirpmywiSiwnph
sEuRwnyynn Yud hudwdwl wpdbenpbp 0.00 0.00
TMuwpnuwiunndubp U hwdwidwl wpdGpnpbp 583,194,445.32 521,907,232.22

Ywnquwitnpynn 2ncyugnud wepnujwéwneh Gupwnldnn
wwpuwsinnuubp Ywy hwdwbdwl wpdGrnpbp
Ywnpgwinpynn znlyunud wepnujwswngh
ELURWHLINN wwpuwnnuubp ud hwdwdwl
wndbpnRbn

“wpljwjhu grpdhpubn

Ywpgwynpynn zrswnd wepnu|wdwnph Bupwplidnn
L hwdwudwU gnpdhpubn

Buythuliwgnuyhle dunlughle gnpdhelibn
{wndblpunpnlilisn)

Ly dupliuyhl gnpdhplibp

Wpquainpnn 2odyjwncd wnpnwwswnph
stLrwnYYnn Yud hwdwudwt gnpdhplbn

uwtfwpwiijpwh: BEpnpnLdughl gnpdhplbn
Cunhwlnupy bpwlulingzjwl hwywpwlul
Lbpapnwuyhl gnpshpltp thnhuwlgbih wpdtparbpnut
(UCITS) b ng wpndbuhnlwy Lepapnnubph buwdwn
Vwhuwnbulwé wyiplinpulipuwhl bspapncdwyhu
$nuntp Lwd npubig hwdwnpdbputp w)) Gpuypubanud

Ny wpn$buhnbw Uspapnnubnh hwdwp Lwhownbu]ws
wyl pnunkp Yud npuwlg hadwpdtpllp SU wbnuid wy
bpypubpnod

Cunhwunn Lpwbwlnewh wpndbuhnuw), $nlnbp L
nnuwlg hwdwpdbputn BU w) wlnwd Balpubpnud L
gnigwls|wéd wpdbpnrRwUnpUwl

Lwquwybpwnue mlutn

Uy ypndbuhnbwy $nlintp U npuwbg hwdwpdtpllip U
w)| wlnwd Gpiplubpnud L gniguilywis
wpdbpnrwynpiwl gnpdwlw)nysnculbn

Uy ng BYpnuwiwl Gugiwlbmynug ncbubn

dunfibiwlunp gnpowpplubp wpdbpnpSnpml
enfuwnniRnlulibn’ heingwswnph gnpdwppubph Ubpen
wpdtenrtph dtnepbpdwl hulwn

Jwnybn” hnfuwanuudp ppuwdwnpywd wndbpnebph
nhuwg

@njuwnulwd wndtpnpbn

3twingldwl gnpéwpplibph Lepen pAnwpYnnhl
Ywswnywsd wndtpnebp

U dwdwlwbwdnp gnpduwnplbn

IGgunnplwl gnpshpltp

Lwpgwynpynn zntugned wnenujwdwneh GuRwpldnn

Yu hwdwldwi hepwdnpuwl gnpsheubn

Uy, htgunnpuwl gnpdhglbn
W) $huwluwlpwb gnpaheltp
AEphunnpulwl wupnpbp

ﬁndnmmjhu Iapdwpn gnpdwpplbn

L

Iwzhjutp pwlltpnud W $Shuwluwljwl
Yuquwltpunopnubbpoud

Huwdwywl Jhgnglbp b npulig hwdwpdbplbn
|_Cunwdtup whwnhyubip

583,194,445.32

D.00
0.00
0.00

0.00
0.00

0.00

252,325,115.39

252,325,115.39

0.00

0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00
16,785,048.81
0.00
19,785,048.81

15,159,254,73
15,159,254.73
1,244,913,798.52

521,807,232.22

0.00
0.00
0.00

0.00
0.00

0.00

185,924,670.98

185,924,670.98

0.00

0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00

15,336,796.97
15,336,796.97
989,049,122.07




«<UWUNFLTh-U4EL UUGR UELERUELE» OPL Ywynil Ejuwdwnuhl jELuwpnzwiljuwihl $nlin

Uh2ULYSUL luSUSHUE IUSHUMUIRIULHUL USHEUSHN" UM 30 UEMSEURENk 2019/0.

32 npudng

Uwulbwyhgbbphl wwwnijwlnn wipnhgutn

Ywiughunmug

Pwzhnfwl Eupwljw Wufunpn twpyw
Qunyhuwugh hwy Gpuwshg qnuin oqnunlbp
Juwhww h gény gnuwn JUwulitep {w)
Lwhunpn dwdwbwluwzppwblubph jpwziuws
2whny /Uy {ur)

Swnyw hpuwegtwd Yuwwghinwih hunlbpuwshg
qaun ogninlhitp U uwwpunwih qémy gnon
Wbk (w,p)

anLwn 2wbhny)p (w,p)

Uuwulwlhgubphb wnljwlnn gouwn wipgnhyubkp
{anLwn wipnpyutin)

Shuwlimuljwl gnpdhplbp

Shuwbuwlwls gnpdhplbph thnjuwlgnulutn
dudwlwlunrp gnpéwpglbn wpdbipnetpng
Itwngudwl gnpdwpputph LEpen Quwtwnuwd
wpdbpnpbpny Jswpwl Bbpwiw gnodwnbbn
Onfuwrbiwés wpdbpnRebnh gémy Jepwnwpddwi
bUpwlw hengubin

Uy dwdwlwlwynp gnpdwngubn

REpwdnplwl qnpshplutp

Ywpgqwynpynn 2nuyw)nd wnpnuwswnph
LEupwpydnn uad hudwbdwb hepuwynpuwl
qnpshelbp

Wy hepwidnpdwl gnpdhelbn

YpEnhunnpulywl wwpumweynpnopjnculbp

Undnipw)hl $npdwpn gnpswngltp
L wwpuwnpouzntbun

Fwzhdubp pawbiybpnad b $hinuliuwijpul
Jugdwhytpuynipynubbbpnud

LQuwpswdwdybwn Junytn
Uunwguws Jwpybn

Cunubun wywpnuwidnpnLp nLubbp

mursudarnte3antuuer

2019, ubwwnbdptph 30-h 2018p. nklntUdpbph 31-h

apnLpjunlp nnnLpudp
{wnunpwn swlgwd)

1,174,448,279.34 936,663,183.04

0.00 0.00

0.00 0.00

5,316,059.57 {2,269,629.25)

63,989,702.53 53,711,188.01

1,243,754,041.44 988,104,742.70

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

1,159,757.08 944,379.37

0.00 0.00

1,159,757.08 944,379.37

0.00 0.00

0.00 0.00

0.00 0.00

1,244,913,798.52

989,049,422.07

(w) Ubnunwy, G2gnuinuiLibng

Junwdwpgh gnpdwnhp wboptl

L Uewluwl nuipyw pupwgenud ddwnpgwd dhgwlilgpuw) pwziumdubnp

nwlydwl hwdwn 2019R. hoywbidpbph 25-hu




<UUNFLYP-UHAL UUER UELERUELE» ®FC Yugntl Ejudinuhl jEbuwpnawljuyhl $nln

CUuuUNFsLErk By Sutuutrb Ub2ULYUSUL luSUSHUS RUSHESHNHE3NFL 2019p.
UEMSEURGr b 30-bL UHUMS4U's hLLUUUSU dUUULUYULSTRULL IUUUT

2019p. hncuwph 1-hg Uhlale
2019p. ubupnbupbph 30-U

2018p2. hnLudwph 1-hg dhlgl
2018p. ptYywmbtdptph 31-U

nlijpwé dundwlnuijguzpgwl puljwd dudwbwljuwzngwl

33 npusing (wnLnhw jwlgwd)

Eywdnuinubp $htuwluuwipusl

gnpswnlnimuietiph géng
GLhwJnuntbn wywunUtphg U pwlyGpnw L
$Shuwbuwywl yuquwyspunue incilGpncd
hwzhubnhg 32,916,454.60 8,538,018.26
tLhwununlbp pwdLbitnndubiphg U hwdwudwl

wndtenebnhg 0.00 0.00
SYwdnenbtp wwpnwwnndubnhg W hwdwlidwl

wndbtpnRrinhg 33,713,798.86 46,686,151.24
GUwdnuinubn Juwplwishu gnpshpubphg 0.00 0.00
Glwudnunbbp wndbprnRrERh dwdwbwijudnp

sbnppbpnuwhg U otnwpnuhg 0.00 0.00
SYwUnLnubn hbpwnnuwl gnpshplbnhg 0.00 0.00
Uyl $huwbuwiuwl Byuwdnunlibkp 0.00 0.00

Cunwdtlp (1) 66,630,253.46 55,224,169.50

Yswnubp $Shwbuwljwl

qnpéwnunianLbbbph qong
Jswnpubp wpdbpnertph dwJwwlwynp
dbnppbndwl b onwpdwl qbmy 0.00 0.00
Jawpubn hgwynpuwl gnpdhelsph qém] 0.00 0.00
Jswplbn $huwbiuwlwl

wwnumunpnueznbbbph qony 0.00 0.00
UL $hLwbuwlwl Jswnlbp 0.00 0.00

Cunuiltlp (2) 0.00 0.00

2nun Bhwdnunn $Hbwlivwljwl

gnpswnuncpnclutphg (1 - 2) 66,630,253.46 55,224,169.50
Uyl Glhuwdnun (3) 0.00 0.00

Yuwnugwpdwl Jswpubp U Jwzduéngejwl
hwnljwgnfubp (4) B,618,909.25 8,6089,293.39

dwwlwluznzwp gnun Ghwdnun (S.214-

17-1) (1-2+3-4) 58,011,344.21 46,524,876.11
Jwunyyph é2gnunnud (S) 5,978,358.32 7.186,312.80
cunfwliwuszppwih pLpwgpnd YSwnuwd
qnuun BYwdwh dhgwblywy pusziuncd (6) 0.00 0.00

Onunwhmjp{(1-243-44+5 +6) 63,989,702.53 53,711,188.91

/‘{‘a— ",. ,
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2019p. ubwnbupbnh 30-hU wywpinyuwd fubuduyw dwdwlwlupgwih
Uhgwlljwy, furnwgiws $huwluwluwl huplbungnuenilbbphl Uhg dwbinpwgnnuenelilbp

2019M@. UENSEUFErk 30-bL UMUMrSHU'S PLLUUU3U dUTULUYUEMR2ULP
Uh2UL4YSUL uSUSHU'S $PLULULYUL IUSHESHNFE3NFLLENrhL YhS
suLnreuarnrR3nrLLeEr

1. IUSHUTMURLHUL IUSHUNUUL YUrvuL wuunuuere s4 veenaLere

Uhpwibiw] funwgyws $huwbuwlwl hwalbndnuzmcbltpp wurnpuum|b BU $pwiuhwih hwdplnhwuney plnncgwd
hwquwuwhiwliwl hwajwadwl uyqpadupltph hwdwbdwju: Uhpwllywy furnwgws $huwbuwlywl hwadtungegmibbibpp
Lbplwjwgyws 5U W nbnpwlpwhl gnun Guwpuwih 2034-1 winbwlwpgni (ANC Regulation) LwiuwwnGudwd alwguithm,
nph punniunwhg huin jenupldt £ Ywwhnwih andyuitph b wpdbpnebph (CRC Regulation)} 2003-02 Ywbnbwlwpgp: Ugu
Yuunvwiwngp vwhdwlnd £ jpnfuwnups ubpapnwdughl $ntntph bwdwp Unp® whpuunpwlppuwhb Vepnpnwuw)hl Snunh
JUblbebph nuuwlwpgndp, wwliuwjb gh hadnfuned Ghpwablh  huwzgwujwhwul hwzdwedwl  sinwbnwpobbop YGud
wlwhyubph b wwprwdnpnugznciubph gUwhwindwl depanbSnn:

bPuswbu Lgws £ Spwlichwlwl hwzduwuwhwywl hwdwedwl unwbnwpnutph (ANC)  thwgnp dwpdUh Uspudwljwl

owlniguwl  Jbg, thnhuwnwpd  UGppprwdughle $nunbph wnnh pwiudwénuemUn  phlwluwlwl  Jhéwlh  Jwuehl

htuzu_bmqnuajm.unl_u dinthniuyby £ hunbjwy, Y
«Cunhwuntp Lwlwynieywl hwywpwlywl LEpnpidughle gnpdhpltn thinfuwlbetih wpdGpnrbpn (UCITS) U ng
wpndbupnuw),  Uspnponutph hwdwp Gwhwnbudws wjipwpwupwihl Uepnpowdwght - $nbnbp Juwd  npwlg
hwdwpdbpltp wy Gplpubpnuds Bupwnnnp hwdwwwnwufuwtnw € uwuyhb «<4anprhbwguwd Sypnuwiwl UCITS L
punhwunup Lzwbwynuewl Snwbivhwljwl UCITS» Gupwwnnnhl;

o «Ng wpndbuhnbuy LbpnprnLbnh busthwp DwhwnBugws wy $nuntp LGuwd gnwlg hodwpdspbbn BU wbnwd wy,
Gpynlbnnud» Bupwrnna hwdwwwinwupuwlind £ bwpulhb «npnzwyh LepnponUtph bwdwp wwhdnn bwjwpwljwl
ubpnpdwl gnpshpltbp thnfuwlghth wpdtpaebpnut - dbbgnipwihl Yuuhuwh Snlntp - $ngbpuwghle Snuntpe
Glpwwnnnpl:

e «ClUnhwlung bawlwlngzwl wpn$tuhnlwy $ntnbp L npwbg hwlwpdtpuin BU wjl wunwd Gpyplbpnud L gnuguiljgwds
wpdbpnpwynpdwl uqiwltnunogenlilbnes Supwennp hudwwwinwehuwbnd £ uwfuyhl «Usppnudughb $nunbp b
gnLgwlywd hwwnndy bugwunwlw)hl gnpdhplbp (SPV)» Blupurnnnhle:

o oy wpndbupnliwg $nlntp L aqpwlg hwudwpdbplbp BU w) wlnwd spypbbpnud b gnugwldwéd wndbpnpwlnpdul
gnpswywninulbp» Stpwwnnp hwdwwwnwuofswlned £ uwhuliht <bspapnw/wghb $nunbp L sgnugulidwd hunnd
Lywenwljwhl gnpéheubn (SPV)» Bupuwunnnhl:

. «Uiy ng BuUpnuwywl Yugiwlspwnue mcblbp» Bupwnanp Uspnnus), £ 2014-01 Quwbnbwlwneom|:

Yhpwnabh U hwzguuwhwu huzdwedwl hbnbyuwy hwdptnbwbng ulgprdupbbnp, dwubwdnpuwtu®

- wpdwlhwyuwn Lepyunwgnd, hwdtdwntslwlineegnel, gnpdnuuGnupwl wupunbunnueggnils

- pwpbiupns gnpdnubtinuzncb L Juinwhbhnugs jndy,

- nnpwdwnnunul,

- Uppwnynn dspnnbbph sthndatutin JeLy dwdwbwhwznpwlhg Jjnwp wewbg hudwowunwohuwl Bsplwjwgdwl:

bwnil Bwdnwpbinnue jwdp wndbepnpbnhg hwonyep swbwsdnud b dwunwghopbb unwgyws winlinuwghl hhdncipry:
Updtenebph dtnppbpnuiubpp L onwpnidubpp Swiwsyned Bu hupLwpdtipm]:

Mnpundth hwzdwniul wpdayep Jwjpwunwbh Jwbpwwbunugez el powdu B33 npaud):

wizd iy nue ncbubpnud Lkphw pogdws hwadBunne dwdwiwlywzppwlip 2019e. hauiwnh 1-hg Jhbgl 2019, ubunbdptph
30 -U pulyws dwdwuwywznpwll t:

Snunh Ywnwywphsl £ «<UUNFLHA-ULGRY UUGR UELERUELRE» ®FPC-U: Snlnh wndhUhuwpwdnpnudp syundhpadbp £
«4UUEhY $wun wnUhbhuwnpbpl» pwdubnhpwlwl alybpouewip (CACEIS Fund Administration): $nlLnh wwhwnntl b
vwulwlihgUisph nbbunpwdupp «3wpuuenuwth Yslinpabwlol Yewnabnwnhws PRC-L E:

Ulpnhyubph gbwhuwndwb Jubnblbpp

Shwbuwlywl gnpshpltpp  vlgebuwnyby  pwdidnd  BU wwodwlpel wpdbpnd b $huwbowlwle Jhéwlb  dwohb
hwzybnynypgntunud LspYwwgdnd hpslig ubplw wpdtipny, npu bpkbg Ybpghl hwowtih ancpuwpwliwl wpdtpl E, Luwd
antjuyh pwowlugnuswl niwenud wnunwghl ntunculbph Yud $htwbuwiwl dnnblutph Jhgngnd npnzuws wpdepp:

Updbpnrebnh UsnYw wndhph Jdhgl nwppbpnusndUuEpp npnzunud BU UGpp Uadwé Gnwlwlm] b Umebg ulgpbwlwl
wwindwluwly wpdbep Swbwsymd £ hwadbingnoz niibtpned npuybu. giwhwnnwuBpnwd thathnfungenli: Updepnrbnm)
anpdwnuniencbubpp apwgdnud 5U wepnwjwdwneh wduwedng:

Tnpndbih wpdnyprhg niwnpbn wpdnueny quuwizdws wpdbenebpp qUwhwangnd BU hwdwdugb dspp bzudws Gnwliwih b
wjunehtinl thntuwplynud BU wnpundtth wndnyph” qUwbwndwl wduwedh nonue)wdp gnpénn hinfuwpdtpmy:

Uwlnlbn

Udwlnbspp quuwhwindnud BU géwwghl Jspnnny:



«UWUNFLYb-U4RU UWUER UGLERUELD» OPC Yugncl ljunfnuyghl jEUuwpnzuuyhl $nlun
2019p. ubwnsdpeph 30-hU wywpunyws hubiwduyw dwdwbwlwzngwlh
Jhpwlyywi funwgyws Shuwluwlwl hwzdGundnie jndubphl Yhg swunpwgpnuejnlulbp

LYwngwynpynn 2ncyuwgnud Yud hwedwldwl bwppwloud wegnudwéswnehb Supwpldnn pudutunndubp, wwpuwondubp Wowg
wndb@nRtn

2nun wiytnpubph  wpdtpp  hwzduwplbthy Yupgudnpden zacguynud yud  hwdwbdwl  hwppwynud - wepnwjwédwnph
Bupwnlynn pwdltinmiuGpp U wyp wpdbpnebpp gLwhuadnud G ujuy opduw znlyugh thusyphwl npngzjwdp gnpdnn guh
hhJwl Jnuw:

Mwpunwsndubpp U wy bwdwldwl wpdbpnrSpp gUwhwanynud 50 FHuwbuwluwl swownuenulilibn dwnngnn twppbp
QwanygUbph Unndhg Swumgyws thwidwl qlubpny: Mwpowwndoubph U wj wpdbpnrbph gony hwadbgnwé winlnup
hw2dwpyunud £ Jhbsb wywhdh guwhwondwl wduwghdp:

TNmnwlwl Gwpdwdwuybn wwpnwandubpp quwhwngmd 5L equwgnpstipng 33 ysbnpnbwywl puiyh unywy opdw
hpwuwjwpwlws dinfuwpdbep:

twupquelnmfnn anlljugnud” Gund hudlwbidwls hwppawlimd’ wopm dwwnplh sELpwplping  puwd bbnnduly,
upumnunnndulbp U uyy wndtpnpbn

Lwpquwynpnng 2nyugnd wepnujwswnph sEupwnlynn pwdlbinndubnp gUwhwunynd B $nunh Ywawdwpgh Ynndhg
oquwgnpdbiny goun Quuyhvwih U awhnipwpbpnygywl Jpu hhdbgws Jdepnnbbpg, bwadb webiGiad depght Ewlwl
qnndwnruERnu oqumwgnpéyws gubnp:

Muydwleongpuyhle fuiplpughl gopohplitip (wpdblpnpnliln)

Muwjdwbwanpuphl Juwplwihu gnpdhglbpp, npnbg winpdnpbl wegnujwéwnph 36U Glpwnlynd bwlwl gnudwplbpny,
guwhwunynd BU whnnuwpughb uygpntupnyd” wnnnle LYwd wduwjbpnyg, gnuwpwd’ pnnwpynnh wewlsbwhwwnnly
pUnpwanpbpp LspLwjwalnn (pugmdubpp:

Uty wmwph Yud wuluwu dudybnwgnge judp wpdbnpnbubpn guwhwennud B4 Sgpngh dhgpwiliuwghl wnwgwnlh guny
(Euribor):

Utly vnwnneg wybh dwdysinwjunue jwdp wpdshinpnblbpp glwabwandnuwd BU dhgbwdwdybin winynuwlibn quildwwybuwust
ujwnunwnndubph gbphziunn ghinfuwpdteny Gud, wybih Bplwpwdwdlbn wpdslnpnUbtph huwdwp (BTAN) upSwdunybn
yupdwéprd tnfuwplbg quidwwbrwlwl wwninwinnduBph (OAT) thnfluwndtpny:

Epbp wdhu U wwhwyu dwdybrwinepuedp wwdwbwapushl Juwnyughl gnpshplbpn bwpon BU quwhunyb) géwjhU
Utpnnm|:

Updtlwnpnbwghl wwpunwnndubpp quuwhwandaod 5L equnwsgnpdtimy 33 YebunpnUwlwl prubiyh e o) opdwe bpwwgapwljud
thnfuwndspa:

Onfuurlighih wipdtpnpipmcd huwdweulpul bbpnpnudbbph gnpdfebbn (UCITS)
UCITS thwjbpp YwJ pwdubnndubnp qUwhusagnud Bu thuyhl pusdhl puljunn gnun wynhyubph wpdspnd:
dufwinuvljuninp gnpdwnpbbp wndtpnpbpny

tunwswnph gnpdwpglbph Ubppn wwhynn wpdbepneipp hwpquwndnud BU wiwhdubpou edwplbn® tbnfuwengz uidp
inpuwdwnnyws wpdbenetph nhdwgs vl wwjdwlbwgpnud badws guny, gndwnws unwgubhe hwadbgpgwd wnlnup:

GingLdwls gnpéwnpltiph Leppn RARWRYNNHAL Jwéwndwsd wndbenpbpp hwzdwndnd 6L gluwl winpudbinid hpklg

pupwghly wpdtpny: Jwdwwwmwoiuwl wwpuwynpooes mcup hwgdwadnid EJwswneh wapadb nud” wwdwlwgpned Uagdws
quny, gnufwnws vuwgybhp hwadbgpdwd vnynup:

Onfuwnnuzjwdp npdwd wpdspnRpEpn qUwhwnnut BU hpklig pupwghl wpdtpny U hwzywmnuf «dwpybp® hnfuwnnug judp
unpwdwnpyus wpdbpnrbph nhuwge nnnnud:

onfuwnlyws wndbpnebpp hwaywnynd By wynhyLepn” «Onfunugws wpdtpnrEpe nnqnud™ wwgudwlwgpnod e
gund, L wwpunwynpngzgnilbpnu «3bngldwle gnpdwnplbph Uepen Jwlwndws wpdbpnrbpng Jéwpdwl Bbpwljw
gnudwplbns sinqaed” wugdwbwgantd Uzdwd qumd, gnudwnws Jewmlbihp hwdtgmiws wnnynup:

IGpuninpuwslr gnpndfiplitn

Yuipgunnmynn 2oy inud wnpnuwwnph Gupupipinn Jud hwlwbdwl hegwnpdwl gnpshputn

Ywpawynpunn 2nuiugnud wepnuwéwnph Gupwniunn Yuid hwdeladwl hbpeanpdwl gnpghplbpn quwhndned BU optjw
hwzdwinluih quny:

Yuwpguinpynng 2nLjunud wagnewswengh Eupwpldnn Jud bwdwldwl hbgunnpiwl gnpshplbn
Uydmhtp

Onfuwnpdtigwhl udnthbpp W4wd $npudwpnujhl wpdnupw;h gnpéwnpubpp gbwhwwngnud 6L hpbug andw uluwl wndbpny®
nujugnuf gnpdnn ininnuwnpnypbbph (W/Gwd thnfuwndbpbtph) wugwaqw wnlnuwghl hnupbnh qbnsuwdp hwzgwnplyws

7



«<UUNFCHR-USAL BUBR UGLERUELG>» GORLC Yuyn,l Gludnuwjht jthuwpn2zuljuwihl $nlin
2019, ubwwnbdptph 30-hU wwpudwé hbuwdujw dudwbulwzpgwlh
Jhpwllyjw) funwgywé ShLuwbuwlywl hwzdbndnezncbiubphl Yhg Swunpwagnnignlultn

guny: W ghup 2ganundned £ nG$ninh rhuyp hwzyh welbing hwdwp:

kunbipuw)pl uynthpp qUwhuannul U whnnuwpwhl uygencipny Yebnpughblunh Ynqdhg npwdwnpdwd hinfuwndtph
hpdwU Ypw: Uy ugnhtipp guwhwuynwd BU hptilg 2ncyuwjwlwi wpdbeny Gwd guwhwangnd BU $nunh Gwnwywpsh Ynndhg
uwhdwlywéd Enuwlnwlyny:

UpuwhwgElyznwphlt upupunwdnpnoEnLbutp

Shpudwéd  htipwihbl  wuwdwlwgnbpp  Ubpyujwgynud  BU «Upnwhwablzowibl  wununwynpouenuubbpe-nwd - hptug
2niuuuwl wpdsenyd’ wynnndtnd Yhpwndwés gnfuwpdtGeny:

MuwJwbwlwl hbpwdnpdwle enpshplbnp dinfuwpydnd 5L pbug hwdwwwonwuohowl bwdwpdeputpny:

Udnth gnpswnpglubpn hwagwnynud B wliduwlwlwl wndbpny Jud npul hwedwndbe wpdbeny, Gpb wnljw sE wlwluwuwl
wndbp:

Yunwywpdwl Jewnplutn

Ywowwpdwl Jéwpubpp hwzduwpldnd BU $nbnh qnun wiwnpdubph wpdbph hhdwbl Jpw: Uu wwpquwdswpubpp
ubphwjwgynut BU Bnunh Ghwdnunltph U Swiuukph hwadbudgnupncbnud ;. Ywrwdwplwl Jswplbpl wdpnngntejudp
Jawngnd 5L dnunh Ywawdwngpl, npp Ypnwd £ Snunh panp gnpdwnbwlpul swhuubpp, pwgwnnteuwdp wanhnh Jéwpp L
Yhliuwenzwlwiht Gpuziuhpuyhl $atinh Jswnp: Ywowdwpuwb Jewplbipp gbb Uepuaenud nhiblgh swhuukpp:

Ywnwywnsh wwpglwddwnp hwpdwnldnd £ 1.0%-h sunhm], Uspwnywy pognp Yhpwebih hwplbpp:

2nun whnuiph pwizhuneidp

dwdwiwywzpgwlh gnun 2whnypp (Juwup) Lepwanwd £ wnbnulbph, wwnuneh, wwpglwsdwplbeh, hwnwgnudUtph,
whwpwdhuubnh  wdpnqpwlwlnueinibp, gndwpwé”  Gwlpehy  Bywdnunp, hwbwéd  Ywnwdwpdwl  Jéwpbbpp W
Shwbuwlpwl Swhuubkpp: Ipwgwhwpnfws ud hpwgduwsd Guyghnwih hubpwshg ognunbibpp Yyuwd Quiwhtnusgh qong
yJlLwubbpp j6U npuowplynd npuyte bwenye, hbiwbu Lwl npubu winwhupb 36U nhuwpyynud peqwnldwl/dwadwl
Yéwpubkpp:

Fwziudwl hwdwn hwuwubh gnudwnpbbnl U dwdwbwlwzppwuh griun zwhngpp gnudwpwd bwenpn dwdwbwlwzpsal
thnfuwliglws UhgngUbpp, hwlwé Qud gnwwpws hwzdbnine dwdwlwlwzpgwUhl Ubpwptpnn hwungph Szgmnuwb
hwzhuiutnh Juwgnpnubpn:

cunhwlnuluppeurih plpiegenctd panuiplidwed thupbph hunfurnupbgnid
Swuncyph Sgpinnul

Fntnp thwjunnbpbpp whing £ unwlbiwb J6Y bhwgh nhvwg puudinl Bupwlw husjuuwpwguch Shwdnue, wliywhu thugh
panwpiywl wluwlhg: <Swunyph S2gnunnud» winnnud Usphwywgyws nunnby Jsluwuhgdh dhgngnud sbqnpwalnud £
ponwpynuiuGph b Jwpnwfbph wgnbgnuyeymbp by thwih nhdwg unwgynn Bhwdinp Jpw: Winhdh gnun wpdbpp
hwadwnlGihe Snunp rpnznud £ pwziudwl Supwlw Blwdnunp: Ranwpynuduspn Ywd dupmdubpp wantgngznll gBL
gnpénud drwygbph Yunwpniwywbh dpw: Iwuenyph S2gpudwl diuwLhgdl wywhndnud B panqwpynudubph b Jwpnedubph
sbanpnizgoll Uty duugh nhdwg pwzudwl bupwyw tywdnh gony:



«UWUNFLs-ULRU WUER UGLERUELE» OFC Yw)nLl Ejuwdwnwyhl jELuwpnzwljwihl $nlun
2019p. ubwwnbUpEph 30-hU wywpunjws flbwduw dwdwbwlwzpgwlh
Uhgwbiy) fumugywd Shuwbuwlpwl hwaybndnueniibbphl Ghg swbinpwgpnupnlulitn

2. MrSSELR SNFSUUNEUC
2019 p. ubwwnbdptnph 30-h npnLEywdp (wnwnhu swbgwb)
Tncljwjielul
UpdEpneph winjwlinulp ISIN  Updnyp Buwiwlyp wpdtpp o,
uduLILer
Ujwlnubp hwyljulyul
pwlltpnuyd 9.8-10.6%, A
30/03/2020-24/05/2021 Uy 357,000,000 374,449,934.27 30.11
Twpumunnntiutp 64
hwdwudwl wpdbpnrbn
Yuwnguynpynn Yt
hwnfiwbdwb 2ncyuynod
wnpntjudwnph
Gupwnldnn
Iwjwuinulb
UUsrhUeLILY LURYRL
UrUhURGEURLILY 8.5% 33 1.07
24-09-21 AMAMRBBZDERO arug 13,000,000 13,314,200.12
UUEMrHURULY LuUluuhy
UruhUnseuURULY 9.75% s
12-02-22 AMAMRBB2EERS aruy 15,000,000 15,519,540.90 1.25
urachLPrULY 10.5% 10-06- a3
22 AMASHBB23ERY ruy 12,000,000 12,285,711.80 0.99
undsrURULY ORrC 9.5% 33
26-04-21 AMCOVSB25ER2 U 8,000,000 8,325,040.00 0.67
33
dhLYLU 10.5% 18-12-21 AMFNCABZ3ERO Uy 8,000,000 8,351,502.28 0.67
"
dhLuU 10.5% 26-04-22 AMFNCAB25ERS Uy 20,000,000 21,117,279.50 1.70
33 dhLULULEP
LUunururnHR3NEL 12.0% 31
17-02-21 AMGB10172212 aruyg 29,000,000 31,539,451.21 2.54
33 dhLULULGTH
LUhuururn@anty 10.0% =
29-10-23 AMGB1029A235 aruy 9,300,000 10,491,475.31 0.84
33 dhLULULGMR
LUhUrurne@ants 11.0% a3
25-10-25 AMGB1029A250 i 47,131,000 55,658,247.25 4.47
31 IpLULULERH
Luhwururnr@3anru 10.0% 33
29-10-27 AMGB1029A276 aruyg 45,000,000 50,117.435.87 4.02
33 dhLULULEND
Luururn@3nty 9.0% S &)
29-10-29 AMGB1029A292 WUy 30,000,000 30,559,358.67 2.46
33 dbLULULEM
LUUrUrnEE3NRL 13.0% 33
17-02-32 AMGB20172327 aruyg 46,674,000 58,728,911.11 a.mM
33 dhLULULGMh
LUhoururnte3antys 13.0% =
29-10-36 AMGB2029A366 Uy 27,667,000 35,559,630.97 2.86
33 druLLULErh
LUhUrurnrR3ntL 8.0% a3
29-04-20 AMGN36294202 Uy 6,500,000 6,791,896.84 0.55
33 dbhLULULGH R
Luhururnt=3ntu 10.0% 33
29-04-20 AMGNG0294201 g 41,898,000 44,601,467.40 3.59
33 dhLULULENh
Luururn[3anty 10.0% 3
29-04-21 AMGNG0294219 Uy 874,000 1,065,937.00 0.09
IU3EYNLNURULY 10.25% 33
03-05-22 AMHEZBB27ERS aruyg 25,000,000 25,558,750.00 2.05
pLEBUNRULY 9.75% 15-11- =
21 EMTN AMINECB24ER4 wuyJ 7,000,000 7,312,138.10 0.59
«UQQUISHL
ARONREEUARL
CLYsMNFE3NFLY RE 37
10.0% 09-11-19 AMNMCCB2GER4 aruyg 5,030,000 5,246,541.50 0.42
«LI2qU3 kL
AhoNRG_U3bL
cuuGrNEF3NEFLe R a3
10.0% 28-11-19 AMNMCCB2HERZ2 aruy 13,160,000 13,683,110.00 1.10




«UUNFLHh-ULEU UWUER UELERUELE» OFL YwnLl wdnujhl jEuvuwpnzuljuwjhl $nlun
2019 ubunbuptph 30-hU wyjwpunywéd hlbwdujw dudwlwlwzngwuh
dhpwbyw) hunwgyuws Shuwluwlwl hwybingnuznluubphb yhg Swunpwgnnuenuiubp

«U2QU3bL
ShanEERU3NL
CLUGrNFR3NFL» ORPC
8.3% 23-02-21
«UPUULhURULYS DR
11.5% 24-05-23
UruruseuLY 6.5% 29-10-
19

uMrshLPULY 5.5% 03-09-
21

huLBUNALILY 5.25% 11-06-
21

RLBUWNPULY 5.25% 15-11-
21 EMTN
«UrUUdhURULY» R
8.5% 27-04-20

CLHUIUGLL 3USUUSUL

anrL.uusuL

UsdGNUSUL UnGdSrh oy
AUrAUSULIL RULY 8.455%
27-08-20

CLAUUELL ANFLUUSUL

Lwpquinpynn Yunl
hwdwbdwl 2ncljuynud
wnpnLjwdwnph
Gupwnldnn

Clnwutlup
wwpunwwnndutp Gy
hwiuiwldwl wpdbpnpbn
Jw]wpwljwl
UkpRpnufwhu gnpshplbn
Cunhwlncp
Lzwbwlynipwl
hwdwpwlwl
LEpnpnLdLE thajuwlgbih
wndbEpnREpnud (UCITS) L
n} wnndpbuhnlwy
vbpnponukph hwdwn
Vwhuwinbuywbd
wipbunpwbpuyghu
LbEpnpnwdughs pnlintip wyy
Gpypubpnud
Lanrusuenrg

AM IS E COR UEC
AMUNDI BOND GL AGG O

AF BOND US CORPORATE
CunwuJtup
LanreuGuUrnHrG
CLYUELL punhwlncp
Lwbwynip)uwl
hwwpuwiljuls
utpnpnudubp thnpuwlgkih
wpdbpneEpnud (UCITS)
ng wnnpbuhnbw)
vEpapnnuEnh hwdwp
Lwewninbuwd
wynunpwlipw i
LEpgpnudwhl pnlinkp wy
Enyputpnd

CunwuJdtup hwywpwljwl
utpapnuluwgh gnpbdhplbip

NERPSNPUMUL TUNSREM
nursudnrarEanrulier
DRLULUUYUL SUThJYLER

anks uushduer

AMNMCCBZIERO
AMSWISB27ER4
AMARBKB2ZDER2
AMASHBB22ZERS9
AMINECB22ERB
AMINECB23ERB

AMSWISB23ER3

AMBSTBB21ER4

LU1681039647
LUO557861514

1.U1162497744

aruy 6,950,000 7,146,782.06

aruy 6,000,000 6,547,028.39
e 14,925 7,198,146.50
nLur 9,900 4,733,178.84
W 69,300 33,467,715.53
anLur 17,000 8,310,892.93
anLur 83,000 41,293,109.55

423,478,125 564,534,480.63

33
Uy 18,000,000 18,659,964.69

18,659,964.69

583,194,445.32

583,194,445.32

Bdurn 617 72,723,888.71
uuL

anLur 132.764 94,038,699.60
uue

wLur 137.184 85,562,526.08

252,325,115.39

252,325,115.39

252,325,115.39
19,785,048.81
{1,159,757.08)
15,159,254.73

1,243,754,041.44

0.57
0.63
0.58
0.38
2.69
0.67
3.32

45.38

1.50

1.50

46.88

46.88

5.85
7.56
6.88

20.29

20.29

20.29
1.59
(0.09)
1.22

100.00
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«UWUNFLIh-UMRL UUGHE UGLERUGLE» OLC Yuynih Ejuwdunwihl jEluwpnwljwihl $nln
2019@. ubwuwnkdpbph 30-hU wdwpuws hubwdujw dudwbuljuwzpgwlh
Uhgwliyjwg funtugduws $huwbuwyuwl hwaysunyninllusphl Yhg swunpwgpnienlbbsp

«UUNFLIB-UYeU UUER
UsLEUGL@» ORL
Ywnil Ejuwdnwghl

YELuwpnwiuwihl pnln ous 787,301.661890 A3 WPUY 1,579.7681
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