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«UWUNFLYP-UYLU LUGBME UELERUELMB>» AL YwnLtl Ehwdwnwjhl YELuwpnuluwjiht $nlun

Uh2ULY3UL luSUSHU'6 RUSHUMNURVYUL JUGHEUTHN UN 30 UBMSEURErk 202010

uushJier

2020p. ubwyunbdptph 30-

3R npwdny h npnLpjwdp | 2019pR. ntyntdptph 31-h
(wnLnhwn s wlgwd) npnLpjwdp
Rpduwlwl vhgnglubkp, gnLn 0.00 0.00

Uyjwlunutp

Shuwluwlwlu gnpsdhputp

Pwdlbwnndutp L hwdwudwl wpdtenrbp
Ywnquwynnynn 2ntywynd wepnjwédwnph Gupwnyynn
Juwd hwdwudwUu wpdbenetp

Ywngwynpynn 2nLyuynud wnpnjwdwneph stUupwnyynn
Juwd hwdwudwUu wpdbrenrtp

Muwpunwwundubp b hwdwudwlu wpdEpnptp
Ywngwynpynn 2nLywynd wnpnjwidwnph Gupwpyynn
wwnuwwnndubn juwd hwdwudwU wpdbenetp
Ywngwynpynn 2nLyuynud wnpnjwdwnph stupwnyynn
wwnpuwwnndubn jud hwdwudwl wpdbenretp

Ydwplwjhu gnpshputp
Ywpqwdnnynn 2nctyuwynid wepnijwswnph Gupwnyynn
Jwd hwdwudwUu gnpshpubp
Nuydwlwgnuyhl Juinluyhle gnpndhplbn
(wndblinpnlilibn)
W Juinluyhly gnpdhplbn
Ywngwynpynn 2nLywynud wnpnijwidwnph stUpwnyynn
Jwd hwdwudwUu gnpshpubp

SRwywpwwl UEpnpnedwjhu gnpshpubp
Cunhwuncp Lwluwynipjwl hwdwpwywl Uepnpnedwhu
gnpéhputin thnfuwlgtbih wnpdtenrbpnud (UCITS) b ng
wnn$tuphnuwy UGpnpnnutph hwdwp Lwuwnbujws

wy puinpwlpwjhu UGpnpnudwiht $nuntn Ywd npwlg
hwdwnpdbputp wj Gpypubpnd

Ng wypndtuhnuw) UGpnpnnutph hwdwp Lwhuwwnbujwsd
wjl $nuntn uwd npwug hwdwpdbputpn GU wunwd wjp
GpypuGpnud

Cunhwuncp Lpwlwynipywl wpndbuhnuw $nunkp L
nnpwlg hwdwpdtpubn U w), wunwd GpypuGpnud L
gniguyywé wpdbpnrwynpdwl yugqdwytbpwnpnctultn
UL wpndtuhnuwy $nuntp L npwug hwdwnpdtpubp U
wy| wunwd Gpypubpnud U gniguyywé
wndtpnrwynpdwl gnpdwlwnipntultn

Uy ng GYypnuyyuwl juquwytnpwniejntulubp

dwudwluwlwynp gnpswpputp wpdtpnpetpny
®nfuwnniejnlultp’ hGindwédwnph gnpéwnputph Ubpen
wndtpnrtph d6npptpdwu hwdwp

Jdwpytn® thnfuwnnipjwdp npuwdwnpjwé wpdtpnrtph
nhdwg

OnfuwnUwd wpdbenRtp

3twngudwl gnpswpputph Ubpen pNnwpynnhu
Jwswnywé wpdtpnptn

Uy cwdwluwywynp gnpdwnputn

RE2wynpdwl gnpshpubkp
Ywngwynpynn 2nLywynd wnpnjwidwnph Gupwpyynn
Juwd hwdwudwu htgwynpdwl gnpdhputp
W) htewynpdwu gnpshputn
W $huwliuwywl gnpdhpltin
AEphinnpuljuwlt yuwpunpbp

ﬁndntranhU $npdwnn gnpdwppltin

JL

Rwzhyubp pwuytpnud b $htwluwljw
quqUuwytpwnLpjncbutpned

Twdwywl vhgngubp b npwlg hwdwndtpubp

520,409,341.10

1,115,653,078.68
0.00

0.00

0.00

779,538,828.80
779,538,828.80

0.00

0.00
0.00

0.00
0.00
0.00

336,114,249.88

276,586,838.33

0.00

0.00

0.00

59,527,411.55

0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00

0.00
0.00
0.00
0.00
0.00

31,360,107.98
31,360,107.98

383,339,901.35

944,427,458.33
0.00

0.00

0.00

661,288,741.98
661,288,741.98

0.00

0.00
0.00

0.00
0.00
0.00

283,138,716.35

267,252,491.21

0.00

0.00

0.00

15,886,225.14

0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00

0.00
0.00
15,758.15
0.00
15,758.15

43,445,639.45
43,445,639.45

Cunwdtup wlmphyukp

1,667,422,527.76

1,371,228,757.28




«UWUNFLYP-UYLU LUGBME UELERUELMB>» AL YwnLtl Ehwdwnwjhl YELuwpnuluwjiht $nlun

Uh2ULYSUL luSUSHU'S JUSHUMUIVLUUL USHEUTHN " UN 30 UEMSEURENk 202000

mursudnrnrEsnruuer

2020p. ubwywbUdptph 30-h

3R npwdny npnLpjudp 2019p. ntywntdptph 31-h
(wnLnhwn swlugwd) npnLpjwdp

Uwulwyhgubpht yuwwlwunn wymhyubp

YQuiyhnuwy 1,616,687,003.44 1,263,840,261.74

Puwiudwl Eupwlyw Uwjfunpn nmwpyw

Juuhwnwih hwyblwehg gnLn ognuinubp b 0.00 0.00

Juwhwnwih gény qnLn yuwulbp (w)

Luwjunpn cdwdwlwlwpgwlutpp s pwfujus 0.00

2whnuyp/Jluwu (w) ’ 0.00

Swpyw hpuwgywé Juwhwnwiph hwyGpwthg gnen

ognLnlbp U Ywwhwwih qény qnun Juwulbp 716,802.67 5,380,359.59

(w,p)

2nun 2whnujpe (w,p) 48,454,949.81 84,054,528.68

VUwulwyhgubpht yuwjwunn gnen wlmhyubkp
(qnLun wywnhyutp)

Shuwluuwlwl gnpshputp

$Shuwluwywl gnpdhputph thnfuwugnwdutin
dwdwlwywynp gnpdwpputn wpdbenrtpny
Gwngudwl gnpswpputiph UGppn Juwtwnywé
wnpdbpenrtpny Jdwndwl Gupwyw gnidwnltn
dnfuwnUwsd wpdbenrtph gény JGpwnwnadwlu
Gupwyw Uhgngltin

W dwdwuwywynp gnpéwnppubn

RGgwynpUdwl gnpdhpltp

Ywpqwdnnynn 2ntyuwynid wepnijwswnph Gupwnyynn
Jwd hwdwudwU htgwynpdwl gnpshputip
Uy hGgwynpdwl gnpshplutp

Yntnhnnpuwl ywpunwynpnepjnLutp
Undntpwiht $npdwnn gnpdwpputin
WL wywpunwynpnepncbltn

Qwhyubp pwuytpnd b $huwbuwluwl
JuquwlyEpwynLpjnciubGpned
Ywpdwdwdybwn Jupytn
Unwgywé Jupytn

1,665,858,755.92

0.00
0.00
0.00

0.00

0.00
0.00

0.00
0.00
0.00

1,563,771.84
0.00
1,563,771.84

0.00

0.00
0.00

1,353,275,150.01

0.00
0.00
0.00

0.00

0.00
0.00

0.00
0.00
0.00

17,953,607.27
0.00
17,953,607.27

0.00

0.00
0.00

CunwJdtup ywpunwynpnipjnLiubp

1,667,422,527.76

1,371,228,757.28

(w) UGpwnywy S2gnunindutpp

(p) hwuwé $huwlivwywl nwnpyw pupwgpnd Jdwpywsé vhgwlljwy pwfundutpp

Qwutnwnywsé £ hpuwwpwydwl hwdwn 2020p. hnUmbdpbnh 26-hu

dwl Uwqbgjwl
Ukluwpen2wlwihlu $nunh anwliylm_

s




«UWUNFLYP-UYLU LUGBRE UELERUELMB>» OAC YwnLtl Ewdwnwjht YEUuwpnuluwjihlt $nlun

tuuunrsuerk B4 'suhuutrk UhRULY3UL luSUSYU'6 USHESHNFE3NHL 2020p5.
UBAMSEUFRErk 30-hL UHUNMSHU'S PLLUUUSU dUUULULYUG r2ULE UUUr

2020pR. hnLujwph 1-hg vhugl
2020p. utwwnbtdptph 30-U

2019p. hnLujwphp 1-hg vhuglh

puywé dwdwlbwlwpgwl 2019p. ntjntdptph 31-U
33 npwdny (wnLnhwn jwlgwd) puywé dwdwlbwluwzpgwl
EjwunLinutip $huwlbuwlwl
gnpéwnunLp nLulutph qény
Gywununltp wjwlnutphg b pwuytpnud L
$htwlvwywl Yuwgdwytpwnijnitultpned 5,747,914.44 33,606,759.36
hwzhyutiphg
Blywdnuinubp pwdubnndubphg U hwdwudwl 19,570.05 0.00

wndtpenrtnhg
GUwUnunutbp wwnpuwwnndubphg bW hwdwudwlu

wndtipnrtnhg
Glwdninubn Juwpywyhu gnpdhputiphg
GUwuUnunubp wpdtpnRrtph dwdwuwlwynp
adtnppbpnudhg b onwinnidhg
Glywdnuinubn htgwynpdwlu gnpdhplutphg
WL $htwluwlwl Gywununutp
CunwdJblup (1)

Jswpubp $huwluwlyuwl
gnpébwnunLpjnLultph qény
Jddwpubp wpdtpnprtph dwdwlwywynp
abnpptpdwl U onwpdwl gény

Jéwputbp hGgwynpdwl gnpshputiph gény
Jddwputbp $huwbuwywl wwpunwynpneenctulbph
asény

WL $htuwluwywl ydwnutn
Cunwdbup (2)

2nLin Bjwdnin $huwbuwluwl
gnpéwnunLp nLultphg (1 - 2)

Wy Gywdntun (3)
Ywnwywpdwl Jdwpubn b Jwadwéniejwu
hwuwnlywgndutp (4)

dudwluwlw2pgwuh gnn Blwdnnn (S.214-
17-1) (1-2+3-4)
Rwuntjrh d2gpuinned (5)

dwdwlwyw2pgwlh pupwgpnd ydwnywds gnin
GUwdJwnh Jhgpwllyywy pwpfuncd (6)

2nLn 2whnyp (1-2+3-4+5+6)

51,204,708.95
0.00
0.00

0.00
170,133.91
57,142,327.35

0.00
0.00
19,119.74

0.00
19,119.74

57,123,207.61
0.00
11,677,378.07

45,445,829.54
3,009,120.27
0.00

48,454,949.81

52,497,869.64
0.00
0.00

0.00
15,687.19
86,120,316.19

0.00
0.00
0.00

0.00
0.00

86,120,316.19
0.00

12,023,878.64

74,096,437.55
9,958,091.13

0.00

84,054,528.68

Qwunwwnywé E hpwwwpwydwl hwdwp 2020. hnyuntdptph 26-hu

/

dwl Uwqbkgjuwlt . 4
Ubluwpenwlwihu $nunh ULurzLuu_Lupffﬁzd,




«UWUNFLYP-UYLU LUER UELERUELME>» OAC YwynLl Gwdwnwjhl jEuuwpnzujuwjhl $nln
2020p. utwwnbUupbph 30-hU wywpunywé hulwdujw dwdwlwlw2ngwlh
Uhgwllyw] funwgywéd Shuwluwlwl hwpybnynipntuutphl Yhg swunpwagpnipjnLbltn

2020M@. UENSEURErk 30-hL UMUMS4U'6 hLLUUUSU JUUULUYUSMr2ULP
Ub2ULY3UL luSUSHU'6 $hLULUUYUL RUGUESHNFE@3NFLLEMRL YRS
‘suunEeuarnresnruLer

3.  VSHLUMUIVLYUL RJUSHUNUUL HUrvutu yuunuuere 4 ueenauverc

Uhgwlljwy funwgdws $huwluwywl hwpdbingniejniulbpp ywwnpwuwngdtp Gu $pwlupwih hwdpunhwunp punncudwé
hw2dwwwhwywl hwzdwndwl uygpniuplbph hwdwéwju: Uhgwlulwy funwgwés $huwluwywl hwpybnynip)ntultpp
ubpywywgywsé U Uy punpwupwihu gnun juwhunwih 2014-1 juunuwlwpgny (ANC Regulation) Uwfuwwnbugwé dluwswihny,
nph punnctunwhg htwnn sEnwpydb) £ Ywwhunwih 2nlwutph b wpdtenetph (CRC Regulation) 2003-02 wunUwlwngp: Uju
Jwunuwywpgp uwhdwunwd £ thnfuwnwpé UGpnpnudwihu $nuntph hwdwp Uunp® wyipunpwugywhu UGpnpnwlwihu $nunh
JGlubgbph nwuwywngnudp, uwyuwju sh thnthnfunwd Yhpwneblh hwduwwwhwywl hwdwndwl  unwlnwpunubpp Yud
wywhyutbph b wwpunwynpniejnitlubph guwhwndwlu JGennutpp:

huswbu LUdws £ Spwuuhwywl hwdwwywhwywl hwpdwrdwl unwlnwnpunutph (ANC)  (hwgnp JwpdUh UGpwéwywl

Swunigdwl  JGg, thnfuwnwné Uubpnpnudwihl  $nunbph  winnh  pwfudwénientup $huwluwywl  Jhdwyh Jwuhlu

hLuzL{me[anJnLUnLd thnthnfuybg £ hGnlywy Yenpwy®
«Cunhwuntp Lpwlwynipywl hwjwpwywl UGpnpnwdwyhu gnpshpubn thnfuwugbih wpdbenetpnud (UCITS) L ng
wpn$tuphntw)  UGpnpnnutph  hwdwp  Uwhuwmbujwsd  wjpunpwlpwiht - UGpnpnudwihu - $nuntp wd  npwlg
hwdwpdbpubn wj, GpypuGpnd>» Bupwwnnnp hwdwwwwnwufuwunwd £ Lwfuyhu «4nnpnhuwgywé Gypnuwywu UCITS L
punhwuncp Lpwlwynipywl $pwlivhwywl UCITS» GupwwnnnhU:

e «Ns wnn$tuhnuwy UGpnpnnutph hwdwp Uwhuwwmbujws wy $nuntp Ywd npwug hwdwpdtputn U wunwd wyp
Gpynputpnud» Bupwwnnnp hwdwwwwnwufuwunwd £ Uwfuyhu «npnawyh UGpnpnnutph hwdwn wwhynn hwywpwywl
Ubpnpdwl gnpdhputin thnfuwlgtith wpdteneinnd — Jeusnipwiht Juwhwnwih $nuntp - $instpuwht $nlinkip»
Gupwwnnhl:

e «CUunhwuntp Lpwlwynipjwl wypn$buhnuwy $nuntip UL npwug hwdwndtputp 6U w)j wunwd Gpyputpnud U gniguyywé
wndtpnrpwynpdwl Juquwybnwnipyntbubp» Gupwwnnnp hwdwwwunwufuwunwd £ Uwuyhu «Uepnpnedwihu $nunkp b
gnigwydws hwinncy Uwywwnwywihu gnpdhputn (SPV)» Gupwwnnnhl:

e «Uy wypndtuhnuwy $nuntn L npwug hwdwpdbpubpn EU w)j wunwd Gpypubpnud L gniguyywé wpdbpnpwynpdwlu
gnpSdwlywincejnLultp» Gupwwnnnp hwdwwwunwufuwunwd E Uwfuyhu «ubpnpnudwiht $nunkp U sgniguywé hwwnnly
Lwwwnwywyhu gnpdhputin (SPV)» Gupwwnnnhl:

. «Uyp ng GUpnwwywl Yugdwytpwnipniuutn» Gupwwnnnp Uepnpygt £ 2014-01 YuwunUwlwngny:

YUhpwnbh U hwqwwwhwywl hwpdwndwl hbnbjw) hwdpunhwunwp uygpniupltpp, Jwulwynpwiwbu®

- wpdwlwhwywwn uGpywjwgnd, hwdtdwwnwywunie)nll, gnpénLubniejwl wupunhwwnnye)nil

- pwpbfuhné gnpénLutnuejnLlu U JuinwhGhnipgnd,

- nngwdwnip)nL,

- Uhpwndnn Jtpnnutph sthnthnfubip UGy dwdwlwyw2pgwuhg Ujntup wrwlg hwdwwwwnwufuwl Ubpyuwjwgdwu:

Yuwynlt Gywdwnwpbpnuejwdp wpdtpnrtphg hwunypp Swlwsynd E thwunwghnpGUu unnwgywé innynuwihu hhdncupny:
Undtrenrtph dGnpptpnudUbpp U onwnndUGpp dwbwgsyned GU huplwndteny:

Mnpndtih hwpdwndwl wndnypp wjwunwlh wlnpwwbnngejwl npwdl E (3R npwd):

Rwytunynipynctultpnd Ueplujywgywé hwpytnne dwdwuwywzpgwlp 2020p. hnctujwph 1-hg Uhugl 2020p. ubwwnbdptph
30-U puywsé dwdwlwywpgwll E:

$nunh Juwnwljwphst £ «UUNFLY-ULUAU UUGR UBLERUELG» OFC-U: $nunh wnUhUhuwpwynpnudp wywwndhpwydby £
«YuUGhU $wun wndhUhunptjrl» pwdlbinhpwywl puytpnipjwup (CACEIS Fund Administration): $nunh wwhwnniu U
Jwulwyhgutph rGGunpwjwpp  «wjwunwluh Yeunpnuwywl Yewnghunwnhw» PPC-U E:

Uymhyutiph quwhwindwl juwunUutpp

$Shuwluwywl gnpshputpp  uygplwwbu  swihynd GU wwundwywl  wnpdtpnd U $huwluwywl  Jhdwyh dJwuhl
hwaybunyniejncuncd Ubpyuwjwgdnd hpblg UGpyw wndtpny, npu hpelg Jbpghu hwuwlbih 2nlywjwywl wpdtpu £, Yud
2njwh pwgwyw)nipjwl nbwpnd wnpunwpehl ntuncpuutph Yud $htuwluwywl unnbiubph vhgngny npnadwé wipdbpn:

UndGenrtph UGpyw wpdtph Jhgl wnwppGpnue)nclltpp npngynud 6U JGpp Upwé Gnwlwynd U Upwlg uygpUwywl
wwwndwywl wndbpp Swlwsynud £ hwpdtundnieynctbuGpnd npwtu quwhwwnnwdubpnd thnthnfunwncu: Undbpnebpny
gnpéwnunip ntliubpp gnwugynd BU wnpnijwbdwnph wduwpyny:

Mnpundtih wndnurhg twppbp wndnyeny guwuzdwé wndbpnptnp guwhwnynd U hwdwéwju ybpp Ldwsd Gnwlwyh b
wyunchbnl thnfuwpyynud GU wynpndth wndnyph® guwhwndwl wduwpdh npnuejwdp gnpénn thnfuwndtpny:

Udwinlbp

Ujwunutpp guwhwwnynwd GU géwjhu JGpnnny:



«UWUNFLYP-UYLU LUER UELERUELME>» OAC YwynLl Gwdwnwjhl jEuuwpnzujuwjhl $nln
2020p. utwwnbUupbph 30-hU wywpunywé hulwdujw dwdwlwlw2ngwlh
Uhgwllyw] funwgywéd Shuwluwlwl hwpybnynipntuutphl Yhg swunpwagpnipjnLbltn

Quipqunpydnn 2ncyuyncd qud hwdwlidwl hwippwiynod wnpnoduwdwnph GUwnplyynn pwdUnndubn,
wwymnunnndubn b wyy wpdGpnpb&n

2nun wywhdubph wpdtpp hwqwpytihu  ywpqwynpdnn 2ncyugned Yuwd  hwdwudwl  hwppwynd - wnpnewswnph
GupwnyUnn pwdltwndutpp b wy wpdGpnebpp guwhwwnynd GU ndjwy opyw 2niywiih thwydwl npniejwdp gnpénn quh
hhdwu ypw:

Nuwnuwwnndubpp b wyp hwdwudwu wpdbenrtpp quwhwwnynud U $huwlivwywl Swowjniejntlltp Jwwnngnn wnwppbp

Jwnnugubph Ynnuhg swunigwé thwydwl qutpny: Mwpunwwnndubph b wyp wpdbpnptph génd hwaybgnywé wnnynup
hw2dwnyynd £ dhugl wynhyh quuwhwndwl wduwphyp:

MGnwywl Jupdwdwdybn wwpunwwnndubpp quwhwnygnud BU° oquiwgnpétind 3R YEUwnpnuwlywl pwlyh wndjwp opdw
hpwwwpwywé thnfuwndtipp:

Quipquinpydnn ancuyncd qud hwdwdwl hwppwynod wnpneduwbdwnph sGUpwplyng pwdUnndubn,
ujwmnunnndubn b wyy wpdbpnpbn

Ywpqwdnnynn 2ncyuynd wnpnijwédwnph sGUpwnyynn pwdlbnndubpp quwhwwnynid B $nunh Ywnwdwpsh Ynnuhg®
oguwagnpsting gnun Yuwuwhwwih U 2whnypwptpnigywl ypw hhdujwé JGpnnutpp, hwadh welbing 4Gpghu Ewywl
gnpéwpputpnud oquwignnéywé qgubpp:

Nuydwinugnughli Jupljuighi gnpéhplbn (wpdElyunpnllitn)

Muwydwlwgnwihu Jupywihu gnpédhpubpp, npnup wywnhdnpbl wepnujwéwnph s6U Gupwpyynid Ewywl gndwplbpny,
guwhwwnynwd U wywnniwpwihtu uygpniupny® unnple Lwé wduwpytpnd, gnudwpwd’ pnnwnynnh wpwudUwhwwnnly
punLpwagnbpp UGpywjwgunn (pwgnwdubpp:

UGY vwph jud wywywu dwdybunwjungejwdp wpdtyunpnultpp quwhwnynud BU 6Ypnjh Jhgpwlywihu wnwwpyh guny
(Euribor):

UGY twpng wdbih dwdyGunwjunceywdp wnpdtyunpnuubpp guwhwwnygnwd BU hgbwdwdytwn innynuwyhp qulidwwbunwywu
wwnuwwnndutph gbph2funn thnfuwpdtpny Ywd, wybih Gpyuwpwdwdybn wndbiunpnulbph hwdwp (BTAN)' unpSwdwuytin
Yunnpyuwépny thnfuwnpytih qutidwwtnwywl wwnunwnndubph (OAT) thnfuwndtipny:

Enptp wdhu U wwywu dwdybunwjiunipywdp wwjdwlwgpwihu Junyuwihtu gnpshpubpp Ywpnn U quwhwwndb, gdwjhu
Jbennny:

Undtlyunpnuwjhl ywpunwwmndubpp quwhwnynud BU° oquwgnpétiny 3R YGunpnuwywl pwuyh indjwi opdw hpwwwpwywé
thnfuwndtipp:

Onfuwlighh wpdtpnpbpnid hwduwpwlpwl Uspnpncdubph gnpépplbn (UCITS)
UCITS thwjbpp ywd pwdlbnndutpp guwhwwnynud BU thwjhU pwdhu puyunn gnun wynhyuGph wpdtbpny:
dwdwlnuljunfnnp gnpdwpplbn wpdtpnpbnng

RGundwidwnph gnpéwppubph Utppn wwhynn wpdbenetpp hwadwndnud GU- wynhyubpnud™ «dwnpytp® thnfuwnneejwdp
npwdwnpdwsé wndbenptnh nhdwg» ninnnd” wywjdwlwgnnud Updwé guny, gnudwnpwé uinwgybhp hwadbgnywé wnnynup:

RGingudwl gnpéwppubph UGppn pnnwpynnht Jwdwnjwé wpdbenetpp hwawnynd GUu gudwl wnpundtind hptug
pupwghy wnpdtpny: Jwdwwwwnwufuwl wwnuwynpnipintup hwpdwnedned £ Jwswnph ynpin$bincd” ywjdwlwagpned Lpgwé
guny, gnudwnwé unwgytithp hwpytgnywé nnynup:

Onfuwnnipjwdp lnpjwé wndbpnrtnp guwhwnynwd U hpgug pupwghy wpdtpny U hwzdwnynid «dwpybp® thnfuweniejwdp
npwdwnpywé wpdtpnptph nhdwg» wnnnnwd:

OnfuwnUwsé wndbenpetpp hwdwnynd GU wynhdubpnud® «dnfuwnbdwd wndtenptn» nnnnud® wwjdwlwgnnud Updwé
guny, U wwnpuwdnpnipnibutpnud® «3Gingudwl gnpdwpputph Ubppn Jwélwnwsé wpdbenptpny Jdwnpdwl Gupwyw
gnudwnutp» wnnnnd”™ wwjdwuwgnpnud Updwé quny, gnedwnpwé Jdwpythp hwzytgnywé winynup:

SGgun/npdwili gnpshplibin

Yupquynpynn 2nLjuynud wnpnujwtwnph Gupwpyynn jud hwdwudwl hGguwynpdwl gnpshpubp

Ywpgqwdnnynn 2ntywynd wepnijwsdwreph Gupwpyynn jwd hwdwludwl hegwynpdwUu gnpshputipp guwhwwndnd GU opyw
hwzywnyuw)hu guny:

YQuwipquynpynn 2nLjuynud wnpnujwtwnph stupwnplyynn Jud hwdwudwl hgwynpdwlu gnpshpubp

Uynthtp

Onfuwpdbpwihl uynthbpp U/Ywd $npdwpnwihl wpdnipwihl gnpédwpputpp guwhwwnyned GU hptug 2ncywjwywt wndtpny
2nLyuwynd gnpénn linynuwnpnupubph (W/HwU thnfuwndtpubph) wwwagw wnnynuwihu hnuptph gbnsdwdp hwdwpyyws
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qguny: Uyu ghup s2gnunynud £ ntdniinh nhuyp hwdh weltine hwdwn:

huntpuwjhu udnthtpp quwhwwnynud U wywnniwpwihu uygpnitpny Ynunpwgbunh Ynnuhg tnpwdwnpywé thnfuwpdteh
hhdwu Jpw: Ujp uynthtpp quwhwwnynd Bu hptug 2nlyujwywt wpdtpny ywd quwhwnygnwd BU $nunh Yuwnwydwpsh Ynnuhg
uwhdwuywé nwlwyny:

Upunwhw2yElznwjhu yuwpumwynpnepynLutp

Shpujwé hbgwiht  wwydwuwgpbpp  Ubpyuwywgdnud U «Upunwhwdblznwiht - ywpuwynpnieniuubp»-nwd - hptug
2nLyuywywl wpdtpny” wynpun$binud yhpwnywé thnfuwndtpny:

Muwydwlwlwl htgwynpdwl gnpshpubipp thnfuwpyynud U hpelug hwdwwwwnwufuwl hwdwnpdtpubpny:

Udnth gnpéwpputipp hwzqwneynud U wujwlwywl wndtpny ywd npwl hwdwndtp wndtpnd, Gt wpiw sE wudwlwlwl
wnpdbp:

Yuwnwywpdwl yswputp

Ywnwywndwl Jdwnpubpp hwdwpydnd U $nunh gnun wynhyubph wpdtph hhdwl Jpw: Uyu wwpguwdswnutpp
ubpywywgynd U $nunh Gwununubph L dwiuubph hwdtunyniejniunwd: Ywpwywnpdwl Jdwpubpu wdpnngnigjwdp
Jdwnynwd U $nunh Ywrwdwpshl, npp ypned £ $nlnh pnnp gnpdwnbwywl swiuubpp, pwgwneniejwdp wninhunh yédwnp b
YGLuwenwywjht Gpwfuhpwjhtu $nunh Ydwnp: Ywnwywpdwu Jdwputpp s6U Ubpwnnd nhthugh dwiuutpp:

Ywnwywnsh wwpguwdswpp hwpdwpyynud £ 1.0%-h swihny, UGpwrjwy pninp Yhpwntih hwpytnp:

2nLwn 2whnijph pw2funcdp

dwdwlwywzpgewlh gnun 2whnypep (Yuwup) UGpwnenud £ winynulbph, wwpuneh, wywpguwdéwnutph, hwwnywgnwdutnh,
2whwpwdhultph  wdpnngwlwlniejntup, gnudwpwé”  Ywufuhy  Gywdnwnp, hwuwé  Juepwdwpdwl  Jdwplubpp L
$huwluwywl Swhuubpp: Qpwgwhwjinws Ywd hpwgdwsd Ywwhwnwih hwybiwshg ognunubpp Ywd Ywwhwwih gény
Juwultpp s&U nhnwpyynwd npwtu hwunype, hugwtu Lwl npwtu wnwhuhu s6U nhunwpyynwd prnwpydwu/Jwpdwl
Jdwnutpp:

Pw2iudwl hwdwn hwuwuth gnedwpubpu GBU° dwdwlbwlwzpgwuh gnun pwhnypp gndwnwé hwgnnn dwdwuwyw2pgwl
thnfuwlgwé Jdhgngutpp, hwtwé Ywd gnudwpwé hwpdbnne dwdwlwyw2pgwuht JGpwpbpnn hwunyph 82gnpndwu
hwzhyutinh duwgnpnutpp:

duwdwlnulpgpgwip plupwgpncd pnnupldws thuybph hwywuwpbgnod
Swuncjph G2gpunncd

Pninn thwjwinbpbpp wbwnp £ unwuwl JGy thwih nhdwg pw2iudwl tupwyw hwjwuwpwswith Gywdnun, wulwiu thwih
pnnwnyUwl wduwpyhg: «3wunyph d2gnunnud» wnnnnd UepYuwjwgywé ninnhg JGfuwUhquh Jhgngny stgnpwgynud E
pnnwnynedutph U Jwpnudubph wgnbgnsgniup JGY thwih nhdwg unwgynn Ghwdwnh Ypw: UWgwnhyh gnun wpdbpp
hwadwnytihu $nunp npngnud £ pwfudwl Gupwlw Gywdnunp: @nnwnynwdubpp Ywd Jwpnudubpp wgnbgneyntt s6u
gnpénud thwjtph Yuwwnwpnnuywuh Jpw: Jwunyph §2gnindwt JGfuwbhquu wwywhndnud £ gnnuipynadubph U dwpnudubph
stgnpnie)nil UGy thwih nhdwg pw2iudwl Gupwyw Gywdwnh gény:
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4. MNrSdELL SNFSUUNFUL

2020 . ubwwnbtdpbph 30-h npnipjwdp (wnLnhwn swlgwd)
ISIN Undnyp Lwlwyp c";&'{:‘gé‘;‘;“u %
UduLALER
Ujwlnutn 33 pwuytpned 9.75-10.6%, 33 HPUU
16/10/20-06/07/2022 467,000,000.00 520,409,341.10  31.24
TMUMSUSNUULP b4 3UUULUUL
UrdbRIRLN
Yuwpgqwynpynn Jud hwdwudwlu
2nLtjuwynd wnpnijwswnph Gupwnpyynn
3U3UUSUL
3UBEUNUNURULY 10.25% 03-05-22 AMHEZBB27ER5 33 PUU 25 000.000 6.466.250.00 159
3UBEUNUNURULY 9.75% 03-09-23 AMHEZBB2SER3 33 NPUU 40.000.000 40000.000.00 240
UUGPhUAULY LURIURL
UPURUMGRURULY 5% 28-07-22 AMAMRBBZMERL  UUL NLUr 83,000 41,190,165.32  2.47
UUGPAURULY LURURL
UPURUNGRURULY 9.5% 28-07-22 AMAMRBB2DERO 33 UV 13,000,000 13,441,079.47 081
UUGPhUAULY LURIURL
UPURUMGRURULY 9.5% 24-09-21 AMAMRBBZNER9 33 90UU 20,000,000 20,602,00000  1.24
UUGPhUAULY LURURL
UPURUMGRURULY 9.75% 12-02-22 AMAMRBBZEERS 33 UV 15,000,000 15,817,963.88  0.95
UPISHLAULY GRC 10.5% 10-06-22 AMASHBB23ER7 33 W UU 12,000,000 1266153232 076
UPISHLAULY GRC 5.5% 03-09-21 AMASHBB22ER9  UUL NNLUP 9.000 401380796  0.29
UPISHLAULY GRC 9.75% 13-10-22 AMASHBB2BERO 33 W UU 2,000,000 711757200 043
UPUUIhURULY 11.5% 24-05-23 AMSWISB27ER4 33 PUU 6,000,000 675536333 041
UPUUIhURULY 6.0% 01-06-26 AMSWISB2DERO  UUL NLUP 40,000 2033143405 122
33 HHLULULEMh LURUNUCNFRBNFL
10.0% 29-10-23 AMGB1029A235 RaLA 9,300,000 10,646,950.33  0.64
33 HHLULULEMh LURUNUCNFRBNFL
AMGB10172212 3390
12.0% 17-02-21 GB10 wJ 29,000,000 30,136,460.73  1.81
33 HHLULULEMh LURUNUCNFRBNFL
13.0% 17-02-32 AMGB20172327 RaLA 46,674,000 65460,064.70  3.93
33 HALULULEMP LURUNUCNFRSNIFL
13.0% 29-10-36 AMGB2029A366 RaLA 56,167,000 83,090,021.59 4.9
UNLUYGNURULY ®RPL 5.25% 17-10-22 AMCOVSB2BER5 uuu anLur 15,000 7,592,621.71 0.46
UNUILEPUPULY GRL 9.5% 17-10-22 AMCOVSB2AER7 33 W UU 15.000.000 1630145395  0.98
UNLUGNPURULY ORC 9.5% 26-04-21 AMCOVSB25ER2 33 Y uUU 8,000,000 8,441,120.00 0.51
dhLLRU IU3UUSUL 10.5% 24-09-22 AMFNCAB26ER3 33 MUY 19,850,000 20,491,286.11 1.23
dhLLU IUSUUSUL 10.5% 26-04-22 AMFNCAB25ER5 33 Y UU 20,000,000 21,520,419.00 1.29
dhuLeu 10.5% 18-12-21 AMFNCAB23ERO 33 Y UU 8,000,000 8,504,690.52 0.51
RLEUNAULY 5.25% 11-06-21 AMINECB22ERS  UUL ANLUN 60300 447719445 2.07
RLBUNAULY 5.25% 15-11-21 EMTN AMINECB23ER6  UUL ANLUN 17,000 650188073 051
RLEUNRULY 9.75% 15-11-21 EMTN AMINECB24ER4 33 NPUU 000,000 35203657 044
33 HHLULULEMP LURUNUCNFRSNFL
AMGB1029A250 33 NPUU

11.0% 29-10-25 47,131,000 57,720,272.80 3.46
33 HHLULULEMh LURUNUCNFRSNFL
10.0% 29-04-21 AMGN60294219 RaLA 974,000 1,040,23522  0.06
«U2QUBhL IhONRERUSHL
CLUErNFHE3NFLY PRL 8.3% 23-02-21 AMNMCCB2IERO RARLA 6,950,000 7,082,240.78 0.43
33 QULAUMESULUL MUNSUSNUULN
10.0% 29-10-27 AMGB1029A276 3Ry 45,000,000 53,822,720.66  3.23
33 QULAUMESULUL MUMSUSNUUL
7.0% 29-04-25 AMGN60294250 RaLA 16,000,000 16,675,336.37  1.00
3UBUUSULP 3ULPUNESNFRBNIL 9.0%
29-10-29 AMGB1029A292 W 51,600,000 58,503,649.35  3.51
2ULAE2NH R MLAUUNLARIELUSHL
UNURKLUS 11.0% 30-09-22 AMZPXKB22ERO 3Ry 52,000,000 52,860,706.60  3.17
CLUBLE 3U3UUSUL 779,538,828.80  46.79
Cunwdtup Yuwpgwynpynn 2nLwyncd
wnpnijwéwnph Gupwpyynn Yud 779,538,828.80 46.79
hwJdwudwlu wpdtpnprbp
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CLAUUELL MUrsuUsnuUUGr 64
IuUUULUUL urdteEeEr

IUdULUHUL LEMMNFUUSKL
anroesheLer

CunhwUuncp LQwlwynLpEjwl
hwjwpwlwu Ukpnpnidwjhu gnpdhpubtn
thnhuwugtiih wpdtpnpetpnud (UCITS) W
ny ypndtuhnuwy UGpnpnnutph hwdwn
Uwhiwwnbudwd wjipunpwupwjhu
ubpnpnudwyhu $nuntp . npwug
hwdwnpdbpubnp wj GpyputpnLd

779,538,828.80 46.79

L3NFRULURNHG

AM IS E COR UEC L U1661039647 bUrn w10 58,285,543.96  3.50
LD FNDS SLOBALAGGREGATE | yoss7861514 UUL ANLUr leiggy 11956072306 7.8
égg’;‘gk’;‘%’;'ﬁ%ﬁ'g'&%&uﬁmup c LU1162497744 UUL MNLUr 141,007 98,740571.31  5.93
CunwUtLp L3NFREURNFNG 276,586,838.33  16.61

CLYUUGLL CunhwUunip Lawlwynipjwl

hwywpwywu Utpnpnidwyhu gnpdhputn

thnjuwugbih wpdbGenetGpnLd (UCITS) W

ny ypndbuhnuw Uepnpnnubph hwdwn 276,586,838.33 16.61
Uwhiwwnbudwd wjipuinpwupwjhu

ubpnpnudwyhu $nuntp b nphwug

hwJwnpdbpubp wj Gpyputpnud

U3L N2 turnmMuyuL

yuauuusrMNrE@3NFLLEN

uuL

ISHARES 7 10 YR US4642874402 uuu anLur 1,000 59,527,411.55 3.57
Cunwdtup UUL 59,527,411.55 3.57
CunwdJtup wy ng GBYnnwwyw

quqUwlbnynLpynclilbn 59,527,411.55 3.57
CLAUUGELL Swywpwlwl
UbpnnnLUwhl gnpdhpltn 336,114,249.88 20.18
AERhSNLUYUL MUCrSLEr -1,563,771.84 -0.09
aursudnrnrEsnruuer 31,360,107.98 1.88
2NFS U4sShJiLer 1,665,858,755.92  100.00

«UUnNFLYh-UYLU UUER UELEQUELE» ORL
Yuwjniu Ewdwnwjhu YEUuwpn2wwjhu $nun 33 ruyU 958,069.495540 1,738.7661
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