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«UWUNFLTh-Y LU UUGR UELERUELR» GOLL YwynLl Blwidlmwjhl jEuuwpnzuljuiht $nlg

Uh2ULYSUL luSUSYUSE JUSHUMUILUUL USHEYSHN U 31 Y64SEURErk 202000

uyshdLGr

2020p. nkiunGdptph 31-h

32 npwdns] nhnipjudp | 2019p. ntlwbdptph 31-h
(waLgfun wbgwd) fpnLpulp
Ihdlnulwl Jhengukp, qneun 0.00 0.00
Ujuilinukp 469,651,173.97 383,339,901.35
Shtswbuwslwl gnpdhplbp 1,233,965,309.36 944,427,458.33
Pwdlbwunudubp U hwdwudwl wndbpnpbnp 0.00 0.00
Yunqtudnpynn zocliwgnud wngnujwéwngh Bupwpyynn 0.00 0.00
Yunf behwlnfwls wndtipnpsn i b
Yungwyynpdnn zoclwinud wrpnujwswneh sEURwplpnn 0.00 0.00

Lwd huwJwldwl wndtpnrbn

TMuwpunwnndubp L hwdwbdwl wpdEpnpbn
Ywnquinpynn, zalyunud wepnuwéweph GLpwnaydnn
wwpmnwinnduen Yud hwdwidwb wndbpnebn
Yuwnguwinpdnn 2ncwnud wnpnedwswnph sELpwpyunn

811,579,325.72
811,579,325.72

wwhnunndubn Yuwyd hwlwlwl wpdbpneSn 0.00 0.00
Jdwplyuypu gnpdhpltp .00 0.00
Ywnguwinpynn 2acywnud wegnujwswnph bpwnldnn 0.00 0.00
Yund hwdwlihwl gnpshglbn ) )
Nuywbwgnunhl dwnliuyhl gnndhebtn 0.00 0.00
(windblenpnbibln) ’ ’
Uy dwnliunhl gnndhplibn 0.00 0.00
Ywngwynpynn 2ndyunud wnprcdwswneph sBbpwnlynn 0.00 0.00
Lwd hwJwbdwU gnpsheltp . ’
Swjwpwlwl Uepnpnulwihl gqnpshpltp 422,385,983.64 283,138,716.35
Cunhwln bpwlwynuejwl hwdwpuwlwl Lepapnadwghl
gnpéhpltip dinfuwlgbh wpdbpnpbnoud (UCITSY U ng
wpndbuhnuw bpnpnnubph hwdwp bwhuwanbudgus 337,250,847.09 267,252,491.21
wj pUnpwbpeghl spppnudwghu $nuntp Guwd npwlg
hwdwpdbpltn wy pyplGpnud
N wnpndtuhnuwy UepnnnnLtph hwdwp Bwhownbuwd
wy $nbntp Guwd npwlg hwdwpdepbbp 60 wbnuwd wy 0.00 0.00
bplypubpnud
Cunhwunp Bawbelnue pul wpndtuhnlwg $nunbkn L
npwlg hwJwndtputn BU w) wunwd Gplpubpnud L 0.00 0.00
gnigwidws wpdtipnpuwdnndwl juqdwlbpuncencilbn
Uy wpndtivhnuwy $nuntn U npwbg hwdwpabplbn GU
w)p wunwd Epyputpnuwd L gneguiuws 0.00 0.00
wndtpnpuwnpdwl gnpswlwinuenibutp
Uyt ng Bypnuwlwl juqdwlbpuynuyz ncbubn 85,135,136.55 15,886,225.14
dwdwlwljwsnp gnpdwpplutn wpdGpnpGpnt 0.00 0.00
onfuwnnuenlibbn’ hbndwéwaph gnpdwpplbph Uepen 0.00 0.00
wpdbpnRsnh dtnppbpdwl hwdwn ' ’
Jdwpytn® hnfuwengs udp inpwdwnpywd wnpdepnpbph 0.00 0.00
nhdwg ' ’
®Onfuwnuwd wpdbpnrbn 0.00 0.00
IaingUwl gnndwnglisph Leppn pnqwpynnhls 0.00 0.00
Jwdwn|wsd wpdbpnrEp ’ .
Wy dwdwlbwlundnn gnpéwpglbp 0.00 0.00
Abgw npdwl gnpdhpltp 0.00 0.00
Yuwpgwdnpdnn zrcw)nd wirpnujwéwngh Gupwpldnn 0.00 0.00
Yud hwdwidwl hbgwdnpdwl gnpshpltn : ’
W htpwdnpdwl gnpdhpubp 0.00 0.00
U $htwbuwyuwl gnpéhpebbp 0.00 0.00
Hphunnpwlwl wwpnpbp 0,00 15,758.15
Unpdniew)hl $npdwnn anpdwpgubin 0.00 0.00
Uy 0.00 15,758.15
Iwzhubp pwybpnud U Shilnulunaljut
YuquulybpunepaLbLERNLT 108,779,517.22 43,445,639.45
Mwdwlwl uhenglibp L npubig hulwpdbpltn 108,779,517.22 43,445,639.45

661,288,741.98
661,288,741.98

ClinwdEup wywhyubn

1,812,396,000.55

1,371,228,757.28




«UUNFLB-BLRU UUGER UELERUGLR» OFC Ywynl Eipulmw)hl jEbuwpnawljujhl $alin

Ub2UL4SUL uSUSHUE IUSHURUILYUL IUSHEHERN UN 31 HYSUSEURENh 20200

A3 nputing

nursudarntg3antuuer

2020pR. nthjwnEdpkph 31-h
nnnLRjwdp

2019p. nkunkdptph 31-h

VwulaulfhgUubpht wywinljuitinn wignfulUtp
Yuwughthuy

Puwizilufuwls Eupuwitpn Lwhunpn inwipe|w
Junghuugh hunEpuwthg qnun ognuanlibp b
Luwuyhunwih gémy qnun Juwulbp ()

Luwhunpn dwdwbwuzpgwllbph 3 pwziudwé
2whnup/lws (w)

Swintlw hpwgysd Yruyhuwih buybjwshy gnun
ognunltn i Yuughuinwih gémy qnon Yinoulibp
{w,p)

2nun 2whnuip (w,p)

Uwuliwihgubphl wwunljwlunn qnewn wijpumpyutp
{anuwn wipsnjutn)

(wnunhwn jwlgué)
1,701,921,868.79
0.00

600

3,226,461.10

106,625,567.08
1,810,773,896.87

npnLgjudp
1,263,840 261 74

000
000

5,380,358.59

84,054,528 68
1,353,275,150.01

ShUwluwlwl gapshpltnp | 0.00 0.00
Shbwlunuipwl gnpdhputph thnfuwlgnulubn i 0.00 0.00
duwdwbwijuynn gnpdwppubp wpdbpnrbpng ! 000 000
3Gwngluiwl gnpdwnelbph Lenen dwiwnwd 0.00 0.00 ;
wpdbpnrbpny éwnuwl Sbpwlw gnudwplbn ’ |
dnhuwnUywd wpdbenrsnh gony Jepwnwnadwl | 0.00 0.00
Glpwliw Uhgnglbn ] '
Uy dundwwilpunp gnpéunglbn | 0.00 0.00 |
Itzwnpdwl qnpshplubp i 0.00 0.00
Yuwngquynpdnn 2ncw)ned wngnudwéwngh Bupwnplgnn 000 0.00
Ju hwdwbdwl hegen]npdwl gnpdheltn :
Uy hbgwnpwiwsu gnpshgubn ooo 0.00
upbnhirnpwwl wwpnunppLEnLLbp 1,622,103.58 | 17,953,607.27
Updnipwghb $nndwnn gapdnpglitin 000 000
Uy wuspunudnpnee)niilbn 1,622,103 .58 17.953 607.27
Fwhyutp pwllspnud b $hlwbuwlywl 0.00 | 0.00
YquwlEpym g ncbiubpnu T '
LYwpSwdwdytn wplkp 0oo | 000
Uwnwiguwd dwplybn 0.00 0.00

1,812,396,000.55

1,371,228,757.28

g gpnud dsenws dheawbilywy puzbunclubnn
&in 2021@. hnLywnh 27-hb




«UUNFLYR-BYRUL UUER UELERUELE» OPC Yuyntl tYwdwmujhl jEbuwpnzwljughl $nun

suuuUnrsuerk 64 sUhuuGerh Uh2UL4Y3UL luSUS4HUS IusHES4nHR3NEL 2020p.
MUSGURErP 31-hL UMUrSYUS SUULEMUNFUUUSU JUUULULYHUSGMRULL SUUULE

2020p. hnLuywph 1-hg dhlpla
2020p. nklnkdpkph 31-1

2019p. hnilidwph 1-hg Jhlale

pLLwd dunlwlwslwpewl 2019p@. nkijintdpkph 31-1
IR npwdnyg {wnLnhun jwligwd) nbljwéd dwduwlnuljwzpguwsl
Glhuninuinubp $huwliuulywl
gnpswnunLpnLbubph gdmy|
Glwdnunlbn wjwlntbphg U pwblbanee L
$huwbuwlwl uadwlbpwynce nuibspnwd 42 BB5,912.88 33,606,759.36
hwhutiphg
thwUnunlbp pwdubunndutphg L hwdwstiduls 19.570.05 0.00
wndbpartnhg
SlhwUnunltp wwpunwwndubphg L hwdwbdwl 70,856,554.55 52,457.869.64
wndtEnerERhg
thwuUnunltn Jwpljwihu gnpshpubnphg 0.00 0.00
Eywudnunbbp wpdbpnrbph dudwlbwlwilnp 0.00 0.00
adbnppbnnudhg L otnwpnuwhg ’ :
ElhwdUnunbbp htgwdnnudwl gnpdhplbnhg 0.00 0.00
Uyt $huwluwlwl Bhusdnunbbn 300,704.27 15.687.18

CunwJdkup (1)

Ydwnbubp $Shltwbuwijul
qnpéwnluntpnLbuEph gény
JSwplbp wpdtpnebph dwudwlwlwnp
abngpbndwl U onwpdwb gény

swplibn higwdnpuwl gnpsheltnh gony
Jswplbp Shbwlutsuwl wwpuinusjnpaundeubph
qsny

U $hiwlivwlwl Yswnubp
Cunwdtup (2)

2nun wdnin $hbwliuwlpul
gnpswnbnupnclltphag (1 - 2)

Uy Bywnun (3}
YunuwwpJwl yswplbp L Jwzgwonuejwl
hwwnlgugnufubp (4)

dudwlnwlpuzpgwlh qnon Bjwdnun (S.214-
17-1) (1-243-4)

Jwunyph s2gpunud (5)
dunfubwuzpgwlh pupwgpnud Jéwndwd qnn
Ehwidwnh Jhgwllywy pwziuncd (6}

114,062,741.75

0.00
0.00
19,119.74

0.00
19,119.74

114,043,622.01
0.00
16,146,873.31

97,896,748.70
7,728,818.38
0.00

105,625,567.08

86,120,316.1¢

0.00
0.00
0.00

0.00
0.00

86,120,316.19
0.00
12,023,878.64

74,096,437.55
9,858,091.13
0.00

84,054,528.68




«UUNFLHh-UYRU WUGR UELERUELE» OLL Yuyn,l Ejwdunwiht jEbuwupnzuljuyhb $nlin
2020p. ntUywnbdptph 31-hU wywpunmjws nwubbpynuwdujw dwdwlwlwzpgwup
Uhpwilyjwy unwgywé $huwbuwlwl hwaybunynuyenlubbphu Yhg Swlnpwapnuznlilbn

2020f@. Y6USEULENrb 31-bL UMUMSHUG SUULEMrUNFLUUSU dUUULUYLSHRULE
Uh2ULYSUL uSUS4HUS $SPLULULYUL FUsUESYNFE3NFLLENPL WhE
suLvnEuarnkesnruLer

3. IVELUNUIVLYUL RUSHLUAUULL YUrTUL SUuLNLLEre B9 UeernILeErc

Uhgwlluwy hunwgws $huwbuwiuwl hwadtngnyanlubtpp wwwopwuendbp 5U Spwluhwih hwdgunbwbop plnnuigws
huwzdunywhwlul hwjwadiol uygpacbpltph hwdwdwgl: Upgwliyuwy funwgdwsd $htwbuwlwl hwgsunygnysniulbpn
ubpyugwgiws Bu Wyiplunpuwlipuwghl gaun juwhuinwih 2014-1 Quiinbwiwngmy (ANC Regulation) Uwiuwwinbugwéd alwugushng:
Uyu uitnbwlwpgp uwhdwbnw! & dnfuwnpena bspnpacdw)hb $nunbph bwdwn unn® w)y pinpuibipaubl Ubpnpnufwghu $nlnh
JUblbstph quouwlwngnudp, vwwil s dhmbnfund Yhpueth  hw2dwwwhwlwl hwzdwodwl snwbnwpoubpp Yud
wiwhdubnh L wwpnwdnpaog ncdulbph qUwhwndwl depnnltnn:

PUswtu L2gws £ Spwbchwiwl hozjwupuehwlul hwzyweiwl snwlinupnbiph (ANC)  (hwgnp JwndUh Ubpwswlul
owlniguiwel  Jbp, thnfuwnwpd  Ubpnpawdwghl $nbntiph wanh  pw2iudwénupgniup huwbuwlwl  JhSwyh  Jwuhl
hmzt[bmt[nuajm.hm.u tnthnfudy £ hewlyw) Yepw”
«Cunhwbnn Lpwbwlnueqwl bwepwiwl Uspnpnwwizh gnpshputp whnfuwbighth wpdbeietpnud (UCITS) L ng
wpn$buhnuw)  UbpnponUiph  hwdwn  Lwhuwinbudws  w)iplnpubpwhl Uspnpnulwght $nunbp Ywd  npwlg
huwndwipdtpUtp wyp GpunLtpnuds Supwnnnp wdwywewuhowbnd B Uwfulhl «bnnpnhbwgdws Sgpnuwijest UCITS b
punhwunun Lwlwynuzw $nwlvhwljwl UCETS» Gupuwinnnpl:

e «fly wpndbuhnbw) LbpnpnnUBnh hwdwn bwhuwnBudws w)) $nbnkp Ywd npwlg hwdwpdtplbn BU wbnwd wyg
Gpuypubpnwd» Gupwwnnnp hwdwuwuwonwuhswlnad £ bwhelhl «npnzwyh Lepnpnnubph bwdwp wwhynn hwdwpwywb
Utpnpuwb gnpshplbn thnfuwligklh wpdtpneEpad — debzntpughl Ywwhuwih $nbnbp - $nutbpuwihl Snlntp»
GlRunnanhle:

o <«Clunhwbney Lpwbwyngz ol wpndbupnbwt Snunbn U ppwlio hwdwpdbpUtp BU w)) wunwd pupubpnod b gncguwlguié
wndtpnRuwUnrmhol GwqUwltpugmuenctblbpe Supwnnno hwdwgurnwufuwuned B uwfuyhb <Uspapntdughl Snlnkp L
gntgwywsd hwwnniy Lwwwwljw)hl gnpdhplbp (SPV)» Gupwinnnhl:

e el wpn$tuhnbiwy $nbnbp U npwbg hwdwndbpbtp BU wy wbnud GpypuGpnd b gnegwldws wpdbpnpuwdnpdwl
gnpéwlwnuntulbp> Bupwwnnnp bwdwewnwohiuwunad £ Uwhulht <bspopnuifwgbu $nbntp b sgnegwlgws hwwnndd
Lwwnuljushl gnpdhpltp (SPV)e Sbpwwnnnhu:

. «Uy ng EYpnuwlwl hwadwybpwnuepcubbps Bupwnnnp UbpnpuGy £ 2014-01 Gusbnbwlwpgnt]:

Yhpwntih BU hwdwwywhwlwl hwadwndwl hnbgw) hwdpbnhwbng uyaencplbnn, dwolagnpuwwbu

- wndwbwhwiwn LepQwwgnod, hudbdwmoluibnienlb, gnpdntbtngz jwl wlpunhwwnncenly

- puwnbhuhné gnpénlubnuanc b Juunwhbibigzgn,

- nngpuwdwnng)ncl,

- Uhpwnynn dbpnaubnh sthntntubin Jel dwdwbwtwznewthg Unwp wawlg hwdwwwowohswl bbpluwjwgdwl:

Luwynll BYwduwopbpngz wdp wpdbrnprSphg hwunypn wlwgynd £ dhwotnwghnpbl utnwgdws wnbnuwghl hhdncugny:
Undbpnrtph danppbpnidubpp U onwpnulubpp Swbwsynul L piplwndbpny:

AnpundEh hwzdwodwl wpdnypp 3wjwumncbh Jwbpwwbnnue w npudl B 33 npuwd):

Quizy iy nuenubspnud LspLw)wgyws hwalbnne dwdwbwlwynewiip 2020, hadudwph 1-hg Jhlg 2020@. nbynkdpenb
31-b puljwés dwdwlwlwzngwlls E:

Snunh Ywmuwnhsl £ «UWUENFLYA-UYAUL UUGR UGLERUGLRE» OPC-L: Snlnh wnuUhlthunpuwynpnwdp wwadhnwidt €
«4UUERY $win wnuhbhunpbRlb> pwdubnhpuwlwl pLYyEpnyywlp (CACEIS Fund Administration): $nunh wwhwnntl U
JwulwihgUubph rbbunpujwpp «3wuunwth Ysunpnbuswl Yuynghnwphws FRC-L E:

uipnhyubph gwhwinfwl YuwbnUlkpp

Shbwbuwiwl  gnpshplbpp  uygpelungby  jushdred  BU wwedwQuw wpdtGend b Shbwbowlwl  Jhéwlyh  Jwupl
hwzdtunynepncunul Ueplwswodawl hptlig UepLw wpdbpn, npl hptlg depeht hwwewlibih zocyjwjwlwl wpdbpl E, Qud
sntiuyh pwgwliwsnuewl nbwpeoid wipnwphl abuncouGph Yud Shbwbuwlwb dontiubph dhengny npnzdwd wpdaben:
Updtpnebph Usplw wpdtph dhel twppbpngenuslpn apnzydnuad BU gspo Ladwd Bnwbwlnt L Unwlg  ulgpuwiwl
wuwndwlwl wpdbpp Swbwgynud £ hwyGungnua indbibpnud. npwbu. qUuwhwwnnuduspnd dndinfungz il Updbpnebnnyg
gnpdwnlingznclbsnp gpwlugynud &L weenujwsiwneh wduwppyny:

MnpundbLh wndnuehg nuwppbp wndogpnd gUwUdws wndbpnrtpn guwhwndnud BUhufwaug Jepp Lzgdws Bwlwyh b
wjLnthbwnb hnfuwpidnud BU wnpundbih wpdnueh gUuwhwindwl wdowpdb npnue jwdp gopdnn gnfuwndbpny:

Utfeulin LB
UJwunbbpn quuwhwingnwd B qéwyhL Jspanny:

YGwngquninming anLuyned und hwdwlnfwl hwppwlmd wopnidwSumgh Blupwnlpinn  pardbbnmdubp,
6



«UUNHFLYR-UYRY UUGR UELGRUGLE» ORL Ywjntl Ewdunwiht jEuuwpnwijughl $nlin
2020p. ntlpnbdptph 31-hb wywpunyws nwuulbpynuudujw dwdwbwlwzpewih
Uhpwllyw funwgyws Shuwluwljwl hwzybindnugynlubsphl Yhg swlunpwgpnugencultp

upupumannndubn b wyy wpndbpnpbp

2nun wiwhdubph wpdbpp  bwpdwplbibu  Ywpguunpdoen 2otyuwynd Yud - hwdwUdwt  hwppwinud  wnpntwsSwingh
Gupwnyynn pwdbbnindubpp U w) wndbrnebpp quwhwenynat 5L wdyug opdw 2nudywgh thupwl apocewdp gnndnn glb
hhuwl Yo

Nupuwwndusnp U wj hwdwlwl wpdbpnrban guwhwndnd 6L $hiwluwlwl swowmientuubp Junanugnn vwapptn
LwnnygUubph Yoquhg swlingdws dhwlidwl gubpml: Mwpuwnndubph L wy, wpdbpnetph génd hwaybanwés wnynup
hueztwplyymd £ Jhtgl wlywnhyh guwhwidul wduwphdp:

MErnwywl YwpSwdwdytn wwmnwwnnduspp guwhwinynud BU° oguwgnpsdting 33 Jelnpnlwljwl pwlyh wpp opw
hpuwywpwluwés ghinfuwndtpp:

Yuunguudnming  anciuyncd Gunl henfwinhwl moppuwlnod wopneduiswngh jEUmuplpdmy  pwdbitinndubp,
upwmnunnndubn U wy wpdbpnpbn

bwpgwynpynn zodqupnd wnpnudwéwnph sbupwnpipdnn pudUbtinndubpp quwhwindnwd 6u $nnh Ywowdwnpsh Ynndhg
oquwgnpstiny g Quighwih U whnipwpbpiuguls Ypw bhibgws dbpnnubpn, hwadh waebGimd dopghu bwlw
gnpdwnplbpnwd oquawagnpddws qutpp:

Nypfwinugpuphl dwpliughl gnpdpelbp (wndbipnpnlibbn)

NMuydwhwgpuyht Ywpbwiht gnpshpUbpg, npnlg wipgnhuynpbl weenujwéweph 3bb Gepwonyydnud twlwl gnulwnltpm,
quwhwindmd bt wipnnuwpuwhl ulgpnlipnd” winnpb bzdwéd wdowptpnd, gnedwpwd’ erqwpynnh wewbdbwhuwinndy
pLnLRwgnEnp Ubplwwglnn (pwgnwlUkpp:

Uty wwph Yud wwywu dwdbnwjunge wdp wpdsiupnbbpn quwhwwaod 5L Gdpnjh dhgpwlughl wnwguwnyh gng
{Euribor):

Ul wwpnug wiybgh dwdlybunw junpudp wadbywpnlbbpp quwhwinynwd 5L dhpbwdwuybun nninuwihn quibidweybuwwluls
wwpnwwndubinh gephziunn thinfuwpdiipny Ywd, wtih Gphwpwdwdybn wpdbiunpnUbtiph hwdwp (BTANY Gwpdwdwdltn
upwéapny thnfuuplbith quldwwbnwtiwel wwpmwwnndubph (OAT) thnpuwndtipny:

Gptp wihu U wwiuwy dwdybnwiingeudp wwdwbwgpwiht Jwpbwbt gnpdhputpp Ywpnn BU qUwhwindt) aswhl
dGpnnny:

Undtyunpnliwhl wwnuwnnudubpp quuwhwenud BU* oguwgnpétiing 33 YeLupnUwYwl pwbih v jwy opdur hpuwuwgwipulws
thnfuwpdtipp:

Onpunulighth wpdtpaptanud hunfwpiwlpwl bpppnudLtph gnpdfipLbp (UCITS)
UCITS thig)epp Y prdubinndutpp qUwhwnyned Bl thwjhb padhl pLyunn gnun wiumhyubph wpdbgn:
dunfurlnufiuninn qnpdwnpbbn wpdbpapbpmf

3tuwwéwngh gnpdwpplbnh Ubpen wwhinn wpdbpnetpn bugdwnynwd BU wyrhyubpoud” sdwplip” thnfuwengawdp
upwlwnpws wpdsparph nhdwge nnqnud” wwdwlgpnd Ugws guny, gnuduwpwd unwgydtibe hwadBgnuduws nnlnup:

GwnquUuil gnpswnelbph Uepen prnwplinhl dwswnfws wpdbpnrbnn bwdwndad Bu gbuwl wnpundbinwd hpkug
pupwahy wpdtpn: Iwdwewnwufuwl wwpuwynpnggnibp bwdwnyned B Jwswneh wynpandbinud wwjdwbwgpnud Uagwd
guny, gnedwpws unwgdbihp hwaubgnuwés tnnlnup:

onfuwanupudp nplwés wpdbepnrbnp guwhuwwnynud Bl hpkug plewghy wpdegny b hwagwnymd «dwpybn” thnhuweniejuwidp
inpwdwnpws wpdbrnebph nhuwgs wnnnud:

onfuwnudws wpdbpneEpp hwpdum|nud 6L winpdubpnu «Onfuwnbywd wpdbpnpbps wannud wwjdwbwgnnud Upjws
aglny, U wwpnwynpnenlibbpnud” «36ingulwl gnpdwppUtph Ubpen Jwswmjws wpdGpnpbpny Jewniwl tbpwlw
gnuwnlbpe nnnqnud” wwjdwlwagpned Uagwd quny, gnufwpws Jewmitihe hwzdGapws tinlnup:

IEpuninmlils gnpohplibp
Yuwpguidnpynn zncyuned wnpnewwnph Gupwpydon Yud hwfwbdwb hEgwdnpdwl gnpdhplbp

uwpgwynpunn 2nlyuwymd wnpnujwiwnph upwpldnn yud hwdwbdwl bSpudnpdwl gnpdhpltbpp glwhwangnud B opgw
hwwnliughl quny:

Ywpguwynpyan 2rLjwjnuyd wnpnujwswnph jEupwplynn ud hwdwdwl hgwynpdwb gnpshpubp
Uynthtp

enfuwndtpuyhl udnpbpp Whwd $npdwpnuw)hl wpdnupwihl gnpéwnpltng quwhwindmd BL pblg 2ncw juwlywl wndteny’
2nlquynud gnpann winynuwnpnupUbnh (W/Gwd dinfuwpdbebbnh) wwwaw wnypuwghi hnupbph gbnadwdp hwadwpldwsa
quny: Uju ghup szapununud £ ne$npwnh nhulp hwadh welibyne hwdwp:
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2020p. nbywntdpbph 31-hu wjwpundws nwubbpynuwdujw dwdwbwyuwzpgwlh
Uhpwulyjw unwgyws Shuwluwlwl hwytun]nupnliltphl Ghg Swunpwgnnyenlulbp

puntipuiihl udnthbpp gUuwhwrdmd B whuncsupwpbhb ubgpncbeny Yntnpwgblinh ynndhg wpwdwndwés hnfuwpdsgh
hhudwl Upw: Uy ednhbpn gUwhwsidned BU hpkug 2ocywpuwtul wpdtpod Ywd guwhusndgnud U $nlinh Yurwduwpsh Ynndhg
uwhdwudws bnuwbwyr:

Upunwhwag Ehyznuwhl uupunwnpnopincbutp

Shpudws hbpwlhl  wwdwlwgpbpp  UbpQuipegdnud  BU «Uptnwbwzdelzawht - wwpnugnpnugnulibbps-niid - ppelg
Znlyuwluwl wpdepny” wnpndbinw Ghpwntws gnfuwpdepny:

Nuwydwlwlpeu hEpwdnpdwl gnpdhaltpp thnfuentnwd S0 ppolg hudwuwinwufuwl buwdwpdtpUtpnyg:

Ugnch gnpéwnppubpp hwzdwednd 5L wijwbwlgwl wpdbeny Ywd npwb hwdwpdbp wpdbpnil, bRE welju s& wlnfwbwlul
wndkbp:

Yuwnuywnwl yewnplbp

Ywnwywmiwl éwpbbpp hwadwplnd BL $nunh gnun wipnhyUtph wpdGeh hpdwl gnw: Uu wwpguwddwplbnp
ubplupugunud BU $nunh BYywdnunbbph U dwhuubph hwaydsnyngggacunud: Ywnwdwpdwl déwplbpl wdpnngnus pudp
Uswpynuw! Eu $nbnh Yumwywpghls, npp Ypnud £ $nbinh pognp gnpdwnbwywl Swhuukpg, pwawnnugejwdp wnehnh géwpp U
Ysbuwenzwlyjehl Bpuztuhpwihb $nbnh USwpp: Ywwdwpdwl Jswplibpp 350 Uspwend nhihugh swhuubpp:

Ywnwijwngh wwpgluwyswpp hwzywnlynd b 1.0%-h swdind, Uspwnjwy panp GhpwnGh hwplspp:

2nun 2whnuyph puziunudp

cuwwlwluwzppwbh gnun zwhnyep (Yuwup) Ubpwenyd B onbnulbtiph, wwpoph, wwpqUuwdwnbbph, hwnbwgnulUsnnp,
2whwpwdhlubph  wdpnqpwwunemldp, gnudfwpusy’  Ywblupy  Ghwdnwnp, hwuwd  Yuowdwpdwl  déwplbpp L
ShLwbuwywl: swhuutpp: Ypwowhwpndws ywd hpwgdws uighnwh hwlBpweha ognunltnn Yuwd Juwybuw b qony
Juwulbpp 365U nhinwpldnud npugte hwunyR, bugwbu bwl npubu wnwhuht 360 humwplunuw Eanwpuwly/dwpdwl
JSwplbipn:

Pwzziudwl hwdwn hwuwubh gnuwplbnu BU dwdwbwlwzpgwlp gnun awhngep gnudwpws hwenpn dwidwbwuzngwl
thnfuwlgdws Jhengltipp, hwliwd Gu gnufwpwd hwabnn, dwdwlwluznpwihb Jnwpbpnn bwungph §2gnundwl
hwzhuutph Jlwgnpnutinp:

dunfuilnnljuznpubh plpwgpmd panuplpdwd ihuybph hwoduwanepbgned
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«UUNFLTh-B4PUL BWUGR UFELERUELE» OPL YwjnLl Ejwdunuhl jEbuwpnzuljuihl $nln
2020p. nbUwkdptph 31-hb wdwpunyws nuelbpynuwdujw dwdwlwljwzpswlh
Uhgwilgun hnwgyws huwlwuljul hwaybnynugniuibphle Yhg dwbnpwgpnuenlllip

ANPSBELD SNFSULARILE

2020 . nblywnbdebnph 31-h npnujudp (wnoppun swligwb)

[ A TRITHTILITO .
ISIN Unpdnyp Bwlwlp wndtpn Yo

UdULALER
Ugwinubn 33 pwbybpned 7.25-10.25%,
18/01/21-06/07/2022 MUY 442,000,000.00 469,651,173.97 2594
MUPSUSAUULP b4 AUTULIUL
UrdERIRLP
Ywpguilnpynn Yund hwdwbdwl
2niyuynud wepnujwsweph Bupwpldnn
3UBUUSUL
JUBEUNUAURLLY 10.25% 03-05-22 AMHEZBB27ERS 33 WPUU 25,000,000 26,301,250.00  1.46
JUBLUNLAUAULY 8.75% 03-08-23 AMHEZBB28ER3 33 WPUU 40,000,000 40,000,000.00 221
WUGPHURULY LURLHL
A 790 AMAMRBBZMER1  UUL NLUP 83,000 43.238,380.47 239
LUGECAURULY LURURL
T 98.07.22 AMAMRBB20ERO 33 ruU 13,000,000 13.486423.73  0.74
UUGMRURULY LURURL
L T 0821 AMAMRBB2NER® 33 WUU 20,000,000 20,345.900.00  1.12
UUECRURULY LURURL
e 19.02.22 AMAMRBBZEER8 33 WUU 15,000,000 15,578.455.05  0.86
UPBRLRULY ORC 10.5% 10-06-22 AMASHBB23ER7 33 LU 12,000,000 12,506,334.42 070
UPERLRULY ORC 5.5% 03-08-21 AMASHBB22ERS  LIUL LU 9,900 520085224  0.29
UPGRLALLY SRC 9.75% 13-10-22 AMASHBB2BERO 33 MUY 7,000,000 714588000  0.39
?;;,2‘5‘;};3_‘55"” LUuUrUraF@3NHL AMGB1020A235 33 WPUU 9,300,000 10,004207.62  0.55
?;3,‘;5,{‘&;’_‘5?"" LURUPURAFRSNFL AMGB10172212 33 WUU 28,000,000 30,497,564.41  1.68
?;g’,}:‘;%;’ggp R LURUPUPNFRSNL AMGB20172327 33 9NUU 46,674,000 62,356,006.27  3.44
g e R S AMGB2029A366 33 WPUY 56,167,000 76.243,120.79 421
13.0% 29-10-36
UPUULRURULY 11.5% 24-05-23 AMSWISB27ER4 33 PUU 6,000,000 6,497,887.50  0.36
UPUULHURULY 6.0% 01-06-26 AMSWISB2DER0 UL ANLUP 40,000 21,662,557.37 1.9
LNLMGPUBULY ORC 5.25% 17-10-22 AMCOVSB2BERS UL LUP 15,000 7.931,578.34  0.44
UNLAGPURULY SRC 0.5% 17-10-22 AMCOVSB2AER? 33 WUU 15,000,000 15.679.758.15  0.87
UNLMEPURULY ORC 9.5% 26-04-21 AMCOVSBZ5ERZ 33 PUU 8,000,000 810012000  0.45
SHLRU AUBUUSUL 10.5% 24-08-22 AMENCAB26ER3 33 PUU 19,850,000 20,038,970.11  1.16
DHLAU IUUUSUL 10.5% 26-04-22 AMFNCAB25ERS 33 WU 20,000,000 20,808,699.20  1.15
SHHLEU 10.5% 18-12-21 AMFNCAB23ERG 33 WUV 8,000,000 8,211,672.88  0.45
FLGUNRULY 5.25% 11-06-21 AMINECB22ERS  UUL AOLUP 69,300 36,361,20062  2.01
RUBLUNRULY 5.25% 15-11-21 EMTN AMINECB23ER6  UUL INLUP 17,000 8,047,101.35  0.49
FLEUNRULY 9.75% 15-11-21 EMTN AMINECB24ER4 33 PUU 7,000,000 7.087.680.35  0.39
:‘:‘ﬁ;‘;g_‘;g_‘;g"h U N L AMGB1020A250 33 IPUU 47,131,000 5297122316  2.93
e U R R T U e AMGN60294210 33 1PUU 974,000 1002,739.81 0.6
10.0% 29-04-21
«U2GUShL IPONREEUSHL
A s 520 23.02.21 AMNMCCB2IER0 33 WPUU 6,950,000 747161538 040
gz;t;léﬂ%ggsuqm, UrSUSAUUGT AMGB10209A202 33 WUV 51,600,000 5314520002  2.94
o e e S AUrsUsALYER AMGB1029A276 33 WOUU 45,000,000 4895244063  2.70
;gg:gasuu« ALLPUNESAMGSNEL6.5%  apenagoeazzs 33 APUU 20,000,000 10.842,02430  1.10
?};ﬁ%ﬂg‘s’smm‘ e AMGN60204250 33 W°UU 51,000,000 4941713595 273
2ULAB2NENh TALAUUNLAEISLUEHL
LA AMZPXKB22ER0 33 W°UU 52,000,000 53.674,246.60  2.96
CLAUUELE 3USUUSUL 811,579,325.72  44.82




<UUNFLTR-UYRL WUER UELERUELR>» ORC Yuyntt bhwduwghl jEluwpnzulwihl $nlin
2020p. nbywntdptph 31-pu wdwpinyws nwubGplnuuwduyw dwdwlwbupgwbh
Uhgwllyun furnwgywéd $huwluwlwl hwaybngnig niuutphl Uhg swnpwgpneenellkn

Cunwutup jwpgudnpynn 2niljugnud
wnpnjwéwnph Gupwplunn Junl
hwywludwl wpdbpnretn

CLAUUBLE MUrsusnuuer cd
AuUULUUL Urdbeesr

AudUBeUYUL LeM W NFUUShL
anroheuvsr

Curthwlnup LpwlwinuEpuwl
hwiwpwijwl LEppawiughl gnpdhpukp
thnjuwugkih wpdbpnpEpnLd (UCITS) L
ng wpndbuhnuw bEpnpanuEph hwdwp
twhiwinEuygwd wypuinpwlpesyhb
UGpnnntdught pnuntp L npwlig
hudwpdEpubp wy EpypLEpnul
L3nreusuUrNrra

B811,579,325.72 44.82

811,579,325.72  44.82

Yuymb Shwdnw)h yELuwpnzwliw)ht dnun

AM IS E COR UEC LU1681039647 Gdarn 490 72,721,172.86 4.0
AMUNDI FUNDS GLOBAL AGGREGATE
BOND O USD C LUD557861514 uue naLure 158.366 129,698,825.45 7.16
AMUNDI FUNDS PIONEER US
CORPORATE BOND O USD G LU1162497744 uuL nLur 170.863 134,830,748.78 7.45
CunwJtup LANF2EULRNFTG 337,250,847.09  1B.62
CLAUUELL Cunhwlnup Lawlwnip)wl
| hwywpwlwl WEpnpnwiwphu gnpshpbbn
thnfuwligkjh wpdbpaptpawt (UCITS) W
| ng wpnpkupnuwy BEpnpnnuEph hwdwp 337,250,847.09 18.62
| Uwhuurnbuywd wyppunpuilipwghl
Ltpnpndwihl Snuntp W npwly
hwdwpdbpubn wy GpypLbpnd
usL N? cJdrnmuUYUL
LuavuvsrMNrR3NFLLEN
uuv
ISHARES 7 10 YR US4642874402 uuL wnLur 700 43,879.269.17 2.42
ISHARES TRUST BARCLAYS 20+ US4642874329 UuL anLur 500 41,255,867.38 228
CunwdJtup UL 85,135,136.55 4.70
Cunwutlp wy ny GUpnuwwl
Jwawlbpyntpgnibtn 85,135,136.55 470
CLHWIUELE Iwdupwiljwls
Ubpnpnufughl gnpbhebbn 422,385,983.64  23.32
AMERPSAMUYUL MUPSREN -1,622,103.58 -0.09
aursudnrnrR3NFLLEr 108,779,517.22 6.01
20FS UYShdLtr 1,810,773,896.97 100.00
e e o I 33 Uy 1,013,886.853013 1,785.9724
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