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Uh2ULY3UL luSUSHUS RUSHUNURLYUL RUSHEUSHN ™ UN 31 UUrshk 20194,

UY4Shylbr
2019p. Jwpwnh 31-h 2018p. ntiywnbkdptph 31-h
npnLpwdp nnLp udp
33 npwdny {wnLnhw jwligwd)
Ihdlwljwl Yhengubp, qnuin 0.00 0.00
Ujwlunukp 27,056,909,589.06 24,548,090,739.73
Shlbwluwipwl qnpshpltp §5,983,248,758.52 51,250,803,316.03
Pwdlbunndutp UL hwdwldwl wpdEpnptn 0.00 0.00
Ywipqualnpnn 2ncugnud wepnujwéwngh Gupwplplnn
LYwd hwdwldwl wpdbpnpbn 0.00 0.00
Yuwpgun{npnn, zntyusnud wnpnuwdwneph jELpwpbynn
Luwd hwdwudwl wpdbpnpbn 0.00 0.00
Mupuwinndubp b hwdwbdwb wpdbpnpsp 30,564,989,053.95 11,881,372,431.51
Ywpgwynpunn 2niywind weenwwswnph Sbpwplynn
wwpunwwnndubn Ywd hwdwudwl wpdbrnrbn 30,564,989,053.95 29,979,094,596.27
Ywpgwynpyon z2nuw i wepnufwéwnph sGUpwpyynn
wwpnwienndubn Gwd hwdwlduls wpdbpnreSn 0.00 0.00
dwipljuighls gnpshplbp 0.00 0.00
Lwnquinmnn 2otywynud wnpnuwidwnph Gupwplynn
Yund huwlidwls gnpshglibn 0.00 0.00
Tuydwbgpughl duwplpyhl gopdfplbn
(wndtilpnpnlbilibn) 0.00 0.00
U twnliuyhlr gnndhiplisn 0.00 0.00
Yuwngwnpynn 2nlywnud wepnuwéwnph ssUpwniynn
fuwd hwdwldwb gnpsheltn 0.00 0.00
FIwdwpwlwl UEpnpacfughl gnpshpltin 25,418,259,704.57 21,271,708,719.76

Clnhwuny Lwbwynuz b buwswpuitiui
Ubpnpnudwhu gnpdhplbp gnfuwbigbih wndbpnpbpmd
(UCITS) b ng wpndbupnuwy ubpnpnnltph hwdwn
Lwhiwnbuywd wypbnpwlpw)hl Uspnpnwdwjhl
$nunbp Yud npuwlg hwdwpdtplbp wy GpuypLspnud

N3 wpn$tupnlw) Lbpnpnnlutph hwdwp Lwwntudwd
w)| dnunbp Lwd npwlg hwdwpdbpltn GU wnwd wy
Bpyputpaud

Cunhwbnip Uzwbwyne b wpngbuhnlreg $nlinkp L
npwg hwuwndtplbp GU wy wunwd Spypubpnud U
gnigwijyuws wpdbenpwynpdwl
JuwquwlbpwniencsLisp

Uy wpn$behnbwy $nbnbp b npwlg hudwndtplbp 6U
w)] wunud pupubpned L gnigwyws
wndtpnpwdnniwl gnpdwlwnus pcbubn

Uy ng Bupnuwywl YwqUuwlbpuwnuenluubp

dwduiwlundnp gnptuwpplubp wpdbpnREPNY
®Onfuwnnuynliusn” hsndwswneh gnpdwpeutph LUGpgn
wndbpnrbph AtnppbpUwls hwwp

Jwnlykn® thnfuwenue judp onuwdwnigws wndbenptph
nhuug

Onfuwnldwés wndbpnebn

Itwngudwl gapdwnelbph Lepen ponwplnniu
Jwswnyws wndbRrnrsn

Wy dwdwuwyuwnp gnpéwppltn

3Egunnmuiwls gnpshputn
Yuwpgurjnpynn zalyugnud wepnuwswngh BLpwpyynn
Y hurhwldwl hspudnpdwl gnpshpliGn

Uy hsswinpdwl gnpshgubn
UL $Shbwluwlwl gnpshplukn
Aphunnpulwl wwpanpbn
UpdnLpuyht $apdupn gnpwpplibp
1)
%wéltl;quhn pwlytpned b $hUuwbuwipuls
JuquwltpwnLpjnibubkpnd
“Huwdwipwh dhengubp L gpuwlg hwdwpdtplbp
CunwJEup wiwnhyubp

13,482,173,945.96

0.00

0.00

2,020,622,302.91
9,815,463,455.70

0.00
0.00

0.00
0.00

0.00
0.00

0.00

0.00
0.00
0.00
4,171,615,766.78
0.00
4,171,615,766.78

711,101,228.70
711,101,228.70
87,922,875,343.06

10,604,743,050.92

0.00

0.00

1,793,278,915.81
8,873,686,753.02

0.00
0.00

0.00
0.00

0.00

0.00
0.00
0.00
15,966,294.23
0.00
15,966,294.23

2,941,625,600.04
2,941,625,600.04
78,756,485,950.03
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Uh2UL4Y3UL SUSYUS IUSLUMUILYUL USHEYESH UN 31 UUrsSk 20190,

mursudnraotE3sntuuer
2019p. Jwpwh 31-h | 2018pR. nblwnkdpkph 31-h
nnnLpjulp npnLRjudp
32 npwdny {wnLnhn 3 wbgud)
Uwulbwlhgltphl wusniwlnng wijnhdubp
Quyhwnwig 86,940,610,532.97 73,561,492,008.79
Puiufwl GLpwljw lwiunpn nwpy]w
Junyhwnwih hubpuwshg qnuin eqnutnubp
Yunypwnwih gény qnun JLwueltp (w) 0.00 0.00
Lwhunpn dwfwlwluwzpgwllbph ; puzhiudws
2whnyyp /Uy (w) 0.00 0.00
Swmw hpwgwé Yuuwhuwih hunjbiwthg
qnuwn ognunbibp b Juuhwwgh génd qnun
Juwulbp (w,p) 1,273,986.27 130,668,572.09
anun 2whnugp (w,p) 892,412,579.50 3,367,209,954.88
Vwiuluslhgubphlt wywuwljwlunn qnoun wtgnhdubp
{qnLw wipnhyukn) 87,834,297,008.74 77,059,370,535.76
Shlsuliuwluwl gnpdhplibp 0.00 0.00
Shuwlbuwijwl gnpshplbph thnjuwlugnudubn 0.00 0.00
dwdwlwlwynp ghpdwpplbp wpdbprnptpm] 0.00 0.00
Ihngudwl gnpdwpplubph bbpen uswnduws
wndbpnrERnY Jswpdwl Blpwlw grudwplbp 0.00 0.00
Onfuwnlnfws wpdbrpnrebph gény Ybpwnwndwl
Guruwyw Jhpngubn 0.00 0.00
Uy dwdhwlwlwignp gnpéwnpltn 0.00 0.00
IGgun npdwl gnpshplbn 0.00 0.00
Yuwpgwinpenn 2nyungnud wepnulwwnph
tupwplunn ud hudwldwl heguwnpdwl
gnpéheubp 0.00 0.00
Uy hgunjnpuiwl gapshpltp 0.00 0.00
Ypbnpunnpulpel ywpnwdnpnegnuabp 88,578,244.32 1,697,115,414.27
unpdnipwihb $Snpjwpn gnpswpplibn 0.00 0.00
UL wwpunwyapnincbutip 88,578,244.32 1,697,115,414.27
Fwzp]Ukp pwlltpnud b $hbwbuwljuwl
ququwbkpyngpneuupnod 0.00 0.00
Yupwdunbn thwpykp 0.00 0.00
Unnwigywd uplitp 0.00 0.00
ClLnwJEUp wwpuuwy npnug nculbn 87,922 875,343.06 78,756,485,950.03




«UWUNFLYh-UYAU UUEBR UELERUELRE» OPC Mwhywlnnuiuwl YEluwpnwljwjhl $nln

suuunrsuverk B9 suuuerh Uh2ULYSUL SUS4HU6 IUsHESHNFE3NFL 2019p.

Uursh 31-hL UHUCSHUS ENUUUSU JUUULLUYULEM2ULE IUUUS

f 2019p. hnuudwph 1-hg

2018p. hncuquph 1-hg

Uhlal 2019R. Jwpinh Uhl b 2018p. nbiwnbdpbph

31-U puljwd 31-u pluljud
dwdwlwluzppwl dwwbwljuwznpeiul
23 o (wnLnn jwligud)
EYwdnunbubp $htnulbuwijul
gnpdwnunLpncuubph gémy

Eywdnunutp wwunbtphg b pwlilispnud
Shuwluwywl Yugquwibpwngenlubpad
hwahylubnhg

EYwdnunbitp pwdlbnndubphg U hwdwLdwl

Cunwdtlup (1)

Jswnpltp $hiwluwiwl gnpdwnunupncbutph
qémy
Jswnpubn wpdGrnetph dwdwlwlwynn

625,522,901.80

wpdGrnrbpha 0.00
BYurdnunlGp wwpwwwnndubphg U hwJwldwl

wndbpnprtphg 407,818,707.81
Elwdnunbbn Junywjhu gnpsheubnhg 0.00
Blywinunbbn wndbepnebph dwdwbwlwydnn

adtnpptprwdhg L ounupnwdho 0.00
Bywinunbibn hEgwynpdwl qnpéhplkphg 0.00
UL $hwbuwiuwl Bywdnunkbp 15,397,934.42

1,048,739,544.03

AbnppGnuwl L ownwpuwl gany 0.00
Jswputn hbpwdnpdwl gnpshpubph gény 0.00
dswputp $hlwivwfuwl ywpnwdnpnuenlibsph
| qony 131,043.63
Uy $huwlswlywl Jewpubp 0.00
. Cunwdtlp (2) 131,043.63

2nuwin Euwnun $htwliuwljpul
gnpdwnunLpnLlukphg (1 - 2)

Jwunyph Sampnnu {5)
duwwlawlwznpgsibh pLRwgenwd Yswndws qnun
Shwidinh Jhgubilypug purzfuncd {6)

1,048,608,500.40

Ujn Elwdnun (3) 0.00
Yuwnuwiwniwl yswnbbn b Jwdwénuz jwl
hwwnwgnudubp (4) 228,687,847.06
dwdwlwlwzppwlh qnun Gljwdnuwn (§.214-17-
1) (1-2+3-4) 819,920,653.34

72,491,926.16

0.00

892,412,579.50

925,287,941.52
0.00

2,439,027,242.68
0.00

0.00

0.00
110,562,072.44
3,474,877,256.64

0.00
0.00

0.00
0.00
0.00

3,474,877,256.64
0.00

708,881,390.42

2,765,995,866.22
601,214,088.66

0.00

3,367,209,954.88
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2019, Jwpunp 31-hU wwpungws Grwdujw dwdwlwlwzpgwlh
Uhpwlyjw] funwgyws Shtiwluwywl huadbnnee)nculbphb Uhg dwunpwgpnugnlibtn

2019M@, UUrshk 31-hL UMUNSHUS ENRUUUSU JUUULLULYUSHRULE Uh2ULY3UL
hSUSYU'S $HLULULUUL JUs4ESYNHe3NFLLErhL YRS suLnrusrnre3nkuuer

1.  IUSHUNMURULYUL IUSHUAUUL HUrUusL YuLnuLers b4 UerenNILert

Uhpwlypw) futnwglws $hlwbuwywl hwadbugnignuubspp wunnpwundlp BU Spwbupwih hwdplnhwlngy punacidwé
hwzduiywhiwbwl hwajwndwl wygpendsplbph hwuwswl: Uhswulpuy  funwodws Shuwbuwiuwl  hutunue ndulibpp
ubpywywging 5U Wy pbinpuwlpwhu qnun Yughiwh 2014-1 ubinbwYuwpgnd (ANC Regulation) bwhuwnbuws sliwswthng,
nph punntunuwhg hbinn sknwpydby £ Ywwhuwgb 2alywlbph b wpdbpnpsph (CRC Regulation) 2003-02 Lwunbwlwpap: Wu
Ywlnbwlwpgn uwhidwlnd £ thnfuwnwpd Lepapowdwghle $nunbph hwdwp Unp® wjipbuwpwippubl ubpnpawlughl $nunh
Jtubgbph nuuwlwpgnulp, vwiuwit sh dnthnfund Yhpweblh  hwzduuwbwlwl  bugdwndwl  unwbnwpnbbpp G
wiwnhyubph W wwpunwynpnuenibbinh qUauhwndwl UGpanlEpp:

PLswbu Lzws £ Spwlehwiwl hwzdwwwhwlwl hwzdundwl vnwbnwpabgph (ANC)  (hwgrp JwndUh Uspwowbwls
swunigdwu  Jbp, thnfuwnwpd  beppprwduwgh $nbnbph wnnh pwbudwoniendp Phuwbuwywl  Yhéwlyh  dwuhl
htugtlbmtlnl.mnl.hmu thrhinful b £ huinlywy Wepwy®
«Cunhwlnun Upwbwynupiwl hedwpwlwle Uspnpawlw)hl gnnshplbn  thinfuwbgblh  wpdbpnebpnud  (UCITS) U ong
wnndtuhnuw) UEpnpanuGah hwdwp bwiswnbudws wjipunpubpwihb Lepanncdwhu Snunbn lwd npwlg hudwnpdGeubn
wyl Gpypubpnu» Gupwwnnnp hwdwwwettuhuwbnd £ Lwhuybl «4nnpnpuwgdws Bupnwwiwl UCITS L plnhwbnup
Lawuwynue el $mebuhwlwl UCITS» Eupurnnnhl:

e o)y wpndbivhnbw) Lepnpnnltph hwdwp bwhwnbuws wy $nbnbn Yuwd qpwlg huwdwpdtplbn BU wlnud wy)
EpypLtpaw> Bupwwnnn hwlwwunwuhuwbned B bwhubhl «npnawih Uspapanubph hudwn wwhynn hwywpwlwl
ubpnnUwl gnpshpltin thnfuwlghbih wpdbpaeptpmd = Yebgauuwht Yuwyhiwth $nuntp — $mubpuwghl dnuntine
ELrwwnnnpu:

¢ «Clphwlny Upwlwlnuewl wpndbohnlbw) $nlntp U npwlg hwdwpdtplsp BU wyp winwd spyplbGpnud L gnugwilpwé
wpdbpnrwnpUwl Yuaiuwlbpyngeniilibne Bupwennn hwdugunwefuwinad & bwhuybb «Uspapawdwihl $nunkp b
gnigwilwd huwwnntly buyunwlughb gnpdhelbn (SPV)» Gupwinnnhl:

e oy wpndbupnbwy $nlnbp L npwlg bwdwpdbpubn 6U w)y wbnwd Gpupbbpaud U gnigulidwd wpdbipnpwdnpdwl
qnndwlwngenilibpe Bupwwnnnp hwdwywnwoewbmd b bwhoybl <uSprpnwwghb $alnsp L sgnigwidws hunnul
Lwywuniwywhl gnpahglbp (SPV)» Bupuwinnnhl:

. «Uyt hg SYprywywl Yugdwybpunugncblibipes Bupuinnnp bepnpdt £ 2014-01 Yuiinbwlwpgny:

Yhpwnbh BU hwzwuwwhwiwl bwwnedwl hnbywy hwdplnhwno uligeacupbtpp, twoliusnpuwby’
wpdwlwhwywwn UepYwjywgnud, huGdwmwlwungznd, gpdnuibnue wb wpunhwwnngzntl
pwpbiuhng gnpdnlbnug)nil b Juinwhbhngz o,
nnguwdnngzncl,
Yppwnynn Usennbtiph sthnthinfubip Jbl dudwuwwzngwbhg Uintep wawbg hwdwwunswufuwb bknywjwgdiol

Yuyntl Bywirwpbpnuajwdp wpdbpnrbphg hwunypep Swuwsdnw! £ thwumwghnpbU unwgyws wnnynuwhl bhunlupnd:
Updbenrbph dtnpptpnudubng L ownwpnudbpp Swbiwggnud Bu hupbwpdtpnu:

MapundbLh hwadwedwl wpdnypp 3w jusnwih Iwbpuugbnnuzwl ppwdl &3 nowd):

wadtinynupgniibtpnud Ubnlwjpwgyws hugybinng dwdwlwywzppwln 2019@. hnublwnh 1-hg dplsl 2019@. Jwpwh 31-U
pulweé dunwbwuwznpwll t:

$nlnh Ywawydwphel £ «UUNFLR-UNAU UUBR UtLEUGLIG» OFC-L: 3nunh wrdbUhuwnpwynpawp wwndhpulyt) b
«4UUERU $wln wndpUhunnbpl» pudbbinbpwywl pbyspnugwlp (CACEIS Fund Administration): ®nlnah wwhwnnde U
Juwbwyhgutiph nEGunpuwdwpg «Rujwunwbh Yebnpnbwlwl Hwnqhnwphw> PRC-L E:

wyunhutph guuwhwndwb JulnUlbpp

Shuwluwywl  gnpdhpbbpp wiqpluwigbe  pwddmd BU wwodwywl  wpdbpnd U $hbwbuwqwl  Yh6wyh  Jwuhu
huzdbungnunibnud Ukpluggdmud hpsbg Ukplw wndGpnt, npl hpslg Japghu hwuwlbih 2ndquuiul wpdseb b, Yud
2niyuizh pwgwluunuzjwl ntwentd wpnwphb nbunpultph Yud $huwbuwquwl Unntbbph dhgngm] npnzgwé wndtep:

Updbpnebph Ubplw wpdtph Jhel wwppbpauagneblbpp npngdnud 6L Jbpp Updws Bnwubwyngd b Lpwlg uygelwwb
wuwndwiwl wadtipp Swuwsynd £ hwaysndmenibibtpnd apwbu gLwhwwnnuiutpnad . thndinfunugzgnll: Updtipnebang
gnpdwnUnuenibubnp gpwugdnuw 6l wnenujwiwneh wluwpdny:

Mnpundbgh wpdnyehe nwppbn wpdnyem| guwlzdws wpdbpnebpg quwhwaynd BU hwdwaunl Jepp bzdws Gnwliwlh b
wjbinthbinl thnfuwplynud B wepundbsh wpdnyeh’ qUwhuindwb wluwedh npoyejwdl gnpénn thnfuwpdbgny:

Uil b
Udwlinubnp quwhisuimined GL géwhl Ubpnnmd:

Gwpgquiinmnn  2nclagocd Qund hundwindfwl hwppwimd  wapnufwSwnph Ebpwplpnn  pudUbundukp,
upumnunnndubn b wyy wndtpnpép

2nun wlwhyubph wndtpp busdwinlbihu Gwpgwignpunn znuyusnod Gud hwdwbdwb hwppwynud wapnwwSwaph BUpwniynn
pwdlbnndubnp U wy wpdbpnebnp qUuwhwndnw BU wdjuy opdw zadywih thwlydwl npneeyudp gnpdnn guh hhdw Ynw:

Muwpuwnndubpp L wy hwdwldwl wpdbpnebpp quwhwnynw 5U $htwluwywl swowjnugeniilbn dwwnnegnn uwppbn
6



«UWUAFLYR-ULAU LWUER UELERUEL@>» ORLC Mwhuwjwlnnupul YEbuwpnzuljughls $nln
2019e. Jwpwunh 31-hU wjwpuyjwsd nwdujw dwdwliweluwzpgwlh
Jhgwulw) futnwgyws Shuwbuwwl hwaybnynueniubbphbu Yhg Swunpwgpogendulitp

Hwrenyglbph Yyonuhg Swbngdws hwidwl gubpny: Mwpwunnndubph L wy wpdbpapbph gony  bwzdbgpdwd  tninlnup
hwzdunyynd £ Jdpugh wwmhyh quwhwndwl wduwphdp:

Aonwlwl Jupswdwdytn wwpuwwnndubnp qwhwemjnud B oquwignpabyng 33 YsinpnLbwywl pwlifh o) opdw
hnwiwpwlws thnfuwpdten:

Ywpquninpfnng Zoifuynmed” ol hodwelnfwls hupyawlocd” wnpnofwstwnph sGUpwiniping  puwidUsnmdubn,
upupimunndulbn b wy wpdbpnpbn

Ywpgwdnpdnn 2ntugnud wnpniwdumph sELpwplynn pwdbtondubpp gbwhwodnod 6L $nunh wnwidwnsh Ynndhg'
oquuignpdbind qnun Guwhunwih U awhnupwptpnuejwl dpw bhdbdws  JGennubpp, hwadh webbind JiGpght fwywl
gnpéwpeLEnnud oquwgnnduwé qubpp:

Rupdurlngpuihli winluyht gnpdhplbn (wpdbipnpnlilitn)

Mujdwlwagpwiht Junplwihu gnpshpubpp, npnbg wlnhynptl wepnwjwdwnph 3bl bUpwplyned Ewiwbl gnudwpltpnd,
guwhwwnrd 6L wipnnewpwjhu uhgpentbpnd” vinple Wpdwd eduwpdtpny, gndwpud® pnnuninnh wawbdbwhwnndy
PUNLRWANENQ Ukplw)wglinn (pugnulutng:

Ukl wwph ud wuwlywo dwdybnwsbnuude wpdblpaliltpp gLwhwindnud U Gupngh Jhgpuiiljugh wewgwplh guny
{Euribor):

Uty wnwpnig wlbih dwdybunwunue jwdp wnpdbupnubtpp quuwhwum|nud BU JhpLwdwdltn wninbnewlbp qubdwwgbowljusl
wwnuwinndubph gbphziunn thnfuwpdbeny Yud, wybb bplwpwdwdlbn wadblanpnbubnh hwdwn (BTAN) Ywnwdwdibun
LJundwépery dnfuwnlbh quidwwGumwlul wwpowmndubnh (CAT) thntuwpdtpo:

tptip widhu b wuwhwy dwdybuw jungzjwdp wuwgdwbwagpwhb fwplwbb gopsheutnp wpnn BU qUuwhuwndb) qéwhb dbpnnng:

Undtyunpnlwhu wwpinwounndubpp quwhweynud BU° oquiwugnpdbind 33 Bsbnpnuwywl pwitih wpwy opyw hpwwpuljwds
thnfuwndtep:

Onfuwsighih wndbpnpbpnud hufwpuwlpul Uspnpnudbbph gnpndfiplibn (UCITS)
UCTTS thw)bpp Yud pwdbbinndutpp quwhworynwf U thwishl pwdhl pubunn gnon wlpnpyutph wpdbgny:
dwdwinuluni{nn gnpdwnplbn wndbpnpbpmd

Fbnduwswnph gnpdwpplbph Uepen wwhynn wndbpnrbpn bwdwagnwt Bu wlipnhdUbpnud™ edwnlbn® hnbuwnnus uidp
wnpwilwnplws wpdbpnrbph nhdwge unnnud” wwdwbwgpned bzdws gund, gaudwpos wmugybihe bwgdbgnyws vinynup:

Rbwngudwl gnpdwingltph Lkpgn eanwnbrnhb JuwSwm|wsd wpdepnrbnp huzdwadnud b qudwb wnpendtinud hpklg pbpwghy

wndbpnd: Swdwwwrnwuiuwl wwpunwdnpauenuiup hwzdwnynud B Jwéwngh wnpndbinud wwjdwlwgpnad badwés gund,
grudwnwd unwgdbihp hwadGam]wd wninlnup:

onfuwnnuzwdp npdwés wpabpnREnp quwhwuynwd Bu hpklg purwahy wpdtpny U hwadwaynud «wnlbp® hnfuwnnuewdp
wpwdwnlwés wndopnrEph nhdwg» annaud:

Onfuwrbdws wndbpnebpp hwdweymd 60 wiwhybbpnud® «Onfuwnliuws wpdbpnebpe nnpnud” wupdwbwgpred pgwd
quny, U wwpunwynpauniubpnul”  «3ingudwl gopdwpeubph Ueppn Jwéwnwd wpdbpnrebpny  Jswpdwl  GLpwlw
gnudwinltine nnpnud” wwdwbwaqpoud bdwsd qund, gnudwnwé gswnpybihe hwadbangwé banbnup:

Ibgunnpuwls gnpoafiplbn

Ywpgwynpdnn 2znLpuynd wapnowwnph Eupwpldnn Jud hwdwbdwb hEguwdanplwl gnpshplbn

Lwpguynrmynn 2nuywynud wngnuwiwngh Bupwpyynn Yud hwdwdwl hEguwynpdwu gnpéheUtpp quwhwwnynud 65U opyw
hwwplyuish guny:

Yuipguinpnn 2nclugnod wnpacjwtwnph Eupwplden uwd hwdwdwl bpwynpdwl gnpdhpltn

Uldniptsp

onfuwndtpwjhl udnthtpp WYwd $npwpnuwhl wpdnupw)hl gnpdwpgubpp gLwhwwnymd L ppebg Zncuwjwywl wpdtprd®
2nyusnud gnpénn iinlpuwnpnygubph (U/Gwd thinfusndtiplibph) wwwaguwe tninbnuughl hnuptiph gbnguwdp hwzdwntyduis gum:
Wu ghup Ggpuiynud £ nbdniunh rhulyp hwadh walbine hwdwn:

hunbguwihl wnttpp quUwhwuynd BU wiunniwpwhl wlygeoacupny Ynbopwgtlnh Uondhg inpudwnplwéd thnfuwndtiph

hpdwb Yynw: Wy wdmbhbpp guwhwwndnwd 5L pptlg 2ncepubiuwl wpdbprd qud gUwhusngmd BU $nunh Gunwdwnpsh Unndhg
uwhUwUlws Grpbasyny:
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2019p. dwpwnh 31-hb wjwpunjwé Enwdujw dudwlulwzpgwlh
uhewlilywy unwgyws huwluwlwl hwalGngnognlbubphu Yhg Swunpwgpnuzntltn

Unpunwhwziblyznuw bt wwpumwynpneegnuilin

Shpuywé htpwjhl wwdwlwgnpbpp Uepwiwgunid BU «Upunwhwzdbyznw bt wwnunuadnpnugnlubiGpe-nod bpklg zadwwywl
wndbpny” wnpndEinud Yhpwndws thnbuwnpdtpoy:

NuwJeliewl hgwynpdwl gopsheubpp dinfuwpiygnud S ipslg hwdwwywurnwouw hwdwpdepbbnng:

Udnth gnpéuupplbpp bwzdungnd B widwbwlywl wpdsgnd Yuwd npuesb hwdwpdbe wpdtegnd, Brb waljw sk widwlwywl
wndbp:

Querunwpduwl yewpubp

Yuwnawpdwl Yswnbtipp hwzadwpyynw! BU $nunh gown witnhyubph wndtgh bhdwb Jpw: Wu Jswptinp Usplwjwgynd B
$nlnh Gwdnunubph L dwhoubph hwagbudnugnelnuds Ywounjwpdwle Jéwpubnl wepangnuswdp Jéwpdmd Bl Snlnh
Gwntawnshl, rpp Ypned £ $nunh pragnp grpdwaliwlwl Swhuukpp, pugwnniejwdp wntnhnh Jéwpp b YGLuwenzwlwhl
Bpwziupgwhl $nbnh Uswnp: Ywnwiwpdiwls éwnlbpp 350 spwenad nhihuah swhuubpp:

Ywnwywnpsh wwngluwdéuwnp hwadunbdnd £ 1.1%-h jwthnd, Ubpwnjwy poinp Uhpwnbih hwpltnp:

2nuwn pwhnuyph puzluncdp

dwlwbiwywzpgwuh qoun awbnypp (Uwop) Uepwenwd £ onnynubtph, wwpoeh, wwnqUuu&wpltph, hwatwgnedUbiph,
2whwpwdhlbtph wdpnnpwwbnuzmcp, grudwpws” Yuwifuhy Bywdnuwng, bwbws Yuowdwnpdwl Jswpbbpg b $huwbuwywh
swhuubpp: Qewgwhwiuwé Guwd ppugdws Yuwuwhuowh bhwdbjwshg egnunubpp Ywd Yuwhwowih gény  Jbwulbpp 36l
nhunwplyned nputu bwunge, pugwbu Uwl apte wynuhuhl U nhnwplynud Eoqupldwb/dwndwl Jéwpltipp:

Putudwl hwdwn hwuwbh enuwpuBnt BU° dwdwlwywznpgwlh qnin zwhngen gndwpwd hwegnpn dwduwinjuizngwl
tnfuwligfws Jhenglbpp, hwlwé Yuwd gridwpws  hwadbinne dwdwbwywzpgwuhl Jepwpbnonn  hwunueh Szanundwl
hwziwutph ylwgnnpnutipp:

duntfurlnvljuznpw b pUpwgpnid panquplpfws thuybph hunfunnenbgned
IwunciRh Gqmunneyd

fonp hwpuantntpp whip £ oonwbwl Jey duwgh ghdieg pwziudwl Supwlw hwdwuwpwswh Blwdnun, wblwiu dhwsh
ponwpyUwl wiuwpyhg: «Swunyph G2gnunnet» inned - bepYwpwgyws manhg Jeuwiuhauh dpgngm  sbgnpwgdnud ©
ponwpynuilbph U Jwpnufebph wanbgnuentip JBY thuyh nhdwg unwgdng Bywdwnh Jrw: Uwhyh goun wndbpp
hwwnltihu Snbnp npnznw £ puwziudute Bupwlw bYwdnuan: @anwpynflspo Qud Jwpnulubpp wanbgnueni st gnpancd
thwgtnh  Yuanwnnqulwup  dpw: Rwungph Szgpodwl dihewbhqul wwywhngnud £ prqunynudUbph b Jupmdubph
seanpnue)nLl UGy thwgh nhutwg prwiudwl Bupwlw tlwdinh qéamd:
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2019p. Jwnwnh 31-hU wjwpunyws Grwdujuw dwdwlbwlwzpgwlh
Uhpwibbyju funwgywéd Shuwbuwlywl hwdtungnuenluubphu Yhg Swunpwagpntpnclip

2. Minpundpkh gnrgwinedp

2019 . dwpwnh 31-h npnipjudp (wewghbu jwibigwb)
UpdEpnreh wbiwunuwip ISIN Updnyp Bwlbwyp G“L"ﬂ;‘"d“bz: o,
udurukr
Ujuwlnubp hwyljuwluwl
pwlykpnud 10.0-11.0%, as
16/04/2018-18/01/2021 ArUU 262,000,000  281,771,589.05 26.20
Muwmnwwintfubp 64
hwdwdwl wpdGrnebp
Ywpgquinpynn Yud
hwdwidwl znuyuynud
wnpnujwdwnph
Eupwplynn
Jwjwuinwl
UJErhpURLILY, LUYhL
ururUnGE_URULY 9.5% 33
24-09-21 AMAMRBBZDERD WUy 13,000,000 13,181,834.97 1.23
UUsrbUuruLY, LUluybt,
UrurUnsRURULM, 9.75% 33
12-02-22 AMAMRBB2EERS aruy 15,000,000 15,205,452.90 1.42
ururuseULY 6.5% 29-10- 33
19 AMCOVSB25ER2 aruy 8,000,000 8,290,880.00 0.77
undEry rULY ORC 33
9.5% 26-04-21 AMFNCAB22ER2 aruy 20,000,000 21,178,974.40 1.97
33 dhLULULGNR
LUhururnrzantu 33
12.0% 17-02-21 AMFNCAB23ERO aruy 8,000,000 8,277,143.32 0.77
33 dhLLLULE
LUUCUrNER3NFL 33
10.0% 29-10-23 AMGB10172212 aruyg 29,000,000 31,851,233.46 296
33 »hLULULGNh
LUhUrurnreantu 33
11.0% 29-10-25 AMGB1029A235 aruy 9,300,000 10,218,564.17 0.95
33 dpLULUILEMP
LUUCUrNFE3NAL 33
10.0% 29-10-27 AMGB1029A250 Uy 47,131,000 53,670,954.68 4.99
33 hLULULGMD
Luurudrnke3antu 33
13.0% 17-02-32 AMGB1029A276 aruy 45,000,000 47,960,786.39 4.46
33 dhLULULEMR
Luhvururnrisanru 33
13.0% 29-10-36 AMGB20172327 aruy 46,674,000 56,455,902.38 5.25
33 dhLULULE
LUhUururnH@3anty 9.0% 33
29-04-19 AMGB2029A366 AUy 27,667,000 34,318,254.20 3.19
A3 bhLULULELMR
LUUrUrnHE3NHL 8.0% 33
20-04-20 AMGN36294194 anruyg 7,120,000 7.403,807.04 0.69
33 drLULULER
LUhUCUrNF@3NEL a3
10.0% 29-04-20 AMGN36284202 Uy 6,500,000 6,807,857.68 0.63
A3 dhLULULEMR
LUuUrurnER—3anty 33
10.0% 29-04-21 AMGNB0294201 AUy 41,898,000 45,093,452.45 4.19
PLBYNRLLY 5.25% 11-06- 33
21 AMGNG0294219 ANULT 974,000 1,065,896.72 0.10
PLEUWNRLILY 5.25% 15-11- 33
21 EMTN AMINECB24ER4 Uy 7,000,000 7,304,871.70 0.68
RLEWNRULY 9.75% 15-11- 33
21 EMTN AMNMCCB2BERS aAruy 10,380,000 10,835,682.00 1.01
u2quakL
ArPNRGEU3HL
CLYGMNFR—BNFL orD 33
12.0% 24-06-19 AMNMCCB2GER4 aruy 5,030,000 5,320,985.50 0.49
uaauanL
AeNRBEEUShL
cuusrnNER3NFL ek 33
10.0% 09-11-19 AMNMCCB2HER2 WUU 13,160,000 13,873,272.00 1.29
uagLsbL A3
JraNRERUARL AMNMCCB2IERD MUY 6,950,000 7,128,635.33 (.66
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cuuGhnR3NFL oRC
10.0% 28-11-19

u2quahy
AbeNERsLUSHL
cLuErArE3NL oRL
8.3% 23-02-21
uruudhrurULY 8.5% 27-
04-20

uruudhueUuLY 11.5% 24-
05-23

dhLUL 12.75% 27-04-19

bhlull 10.5% 18-12-21
CLAUUGLE IUSUUSUL

AnFLUUsUL

UbdBNU3UL UNGUSrh
B 2UNALISUUL PULY
8.455% 27-06-20

LLAUELE INFLUUSUL

Ywnpquidnpynn Yud
hwfwlduwb 2nuyuynud
wnpntjwswnph
Gupwplynn
CunwuBup
wwnwmunnndubp 54
hwiwudwl wpdbpnRLR
Awwpwitjwl
ukpnpndwyhl
gnpdhputp
Cunhwlnip
bzwliwlnLEpuls
huwnjwpwlywl
ubpnpnfubp
thnfuwlgbh

wpdEpnrpnu (UCITS) L

n; wpndbuhnbwy
Ubkpnpnnutph hwdwp
LwjuwnGuywd
wjipnuwnpwlpwghl
uEpnpnuughu dnunkp
wyy Gpypukpnud
LantusURrNH S

AM IS E COR UEC
AF BOND US CORPORATE

AMISUST7-10 UEC
CunwJtup
Lankr2UsUrNHtS
CLHUUGLLE punhwlnwp
Lawbwyneppub
hwwpwius
ubpnpnudubn
thnfuwlgbih

wpdbGpnRbpnu (UCITS) L

n} wnndbuhnlnwg
ubpypaqubph hwdwp
Lwhwwnbulwd

wy punpuilpw) il
ubpnpnuwlwiht $nunkn
wy| Epypltpnud
Cunwudtup hwdwpwijuwl
LEpnpnduyhl
qnpbhputp
AGRRSAPUYUL
MUrsesr

nursudnenFRSNFLLER

IhLULUULYLL
UchJdLEr

anrs uasShdubr

AMSWISB27ER4

AMARBKBZDER2

AMINECB22ERS
AMINECB23ERG

AMSWISBZ3ER3

AMBSTBB21ER4

LU1681039647
LU1162497744

LU1681040652

33
Uy
uuL
anLun

e
uJvL
anwur

anLur

33
aruy

&d4rn
uuL
anLur

anLue

6,000,000
14,925
69,300
17,000
83,000
373,784,000

18,000,000

550
110
704
1,364

6,521,036.51
7,427,272.36
34,180,937.19
8,500,349.26
42,921,913.73

505,086,050.34

18,615,385.89

18,615,385.89

523,701,436.23

§23,701,436.,23

66,257,222.70
64,976,855.18
89,400,978.33

220,635,056.21

220,635,056.21

220,635,056.21

33,086,425.00

(1,059,820)

17,139,445.05

1,075,274,135.65

0.61
0.68
318
0.79
.99

46.97

1.73

1.73

48.70

48.70

6.16
6.04
8.1

20.52

20.52

20.52
3.08
{0.10)
1.59
100.00
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«UUNFLR-ULAL UG
UsLtaUELes» orc
Nwhywlnpuijwl
YbLuwpnawluwihl $alin

U3

56,955,709.022665

33 ruUT

1,542.1509
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