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«<UWUTNEFLYh-UURU UWUGR UGELERUELR» OPC Iuwnjwuwptuliznywé jEbuwpnzwljuwjhlt $nlin

Uh2ULYSUL huSUSYUE IUSHUMUILYUL IUSHEUshN” UN 30 INFLhUR 20196@.

Uyshyuer
2019p. hniuhuh 30-h | 2018p. nkijwnbGdpkph 31-h
nhnL@udp npnLpwdp
AR nwdny (wnehwn 3 wligud)
Rpduwlywl dhgngltp, qnun 0.00 0.00
Uwinubp 613,004,945.20 4B82,689,249.31
Shuwluwlwl gnpdhpltp 1,332,959,871.63 1,207,868,060.62
Puwdbbundubp U hwdwbdwl wpdtpnpba 0.00 0.00
Yuwnquidnndnn aacywnud wnpnowswnph
Eupwplunn wd hwdwUdwl wpdGpnebp 0.00 0.00
Lwipauinpnn 2nlywinud wngnuwsuwingh
ssupwnlynn Yud hwdwbdwl wpdbpnrbp 0.00 0.00
TMuwpunwnndubp b hwdwbdwb wpdbpnpbp 785,046,866.61 803,077,715.11
Yuwipguilnpynn 2ntyugnud wnpnuwswnph
Bupwpytnn wwprwwnndubp Yud hwdwudwl
wpadbrnrbN 785,046,866.61 803,077,715.11
Ywnpguilnpynn 2nlyugnud wnpnujwiswngh
sbupwplynn wwpnwnndubp Yud hwdwidwl
wndbrnRLN 0.00 0.00
Jwplw)hl qnpdhplbn 0.00 0.00
bwpgunnpdnn zacwgned wopnufwéswnph
Gupwpyyrn bwd hwdwldwb gnpshputp 0.00 0.00
Twjdwbwgnwhl Juwplwghl gnpshglibn
(wpdblinpnulip) 0.00 0.00
Wy Juinyuehu gnpdhpubp 0.00 0.00
Yuwnquinpynn, anuywnud wnpnuwswngh
sELpwpyUn Lud hwdwldwb gnpéhgutp 0.00 0.00
Fuwwpwljwb bEpnpnudwhbu gnpohplbp 547,913,005.02 404,790,345.51
Cunhwuncp Lwlbwlnpjwi hwdwgwywl
LGpapnuwwjhl gnpdhpltp thnfuwlgbih
wndbpnrbpnw (UCITS) U ng wpndbuhnliwg
UspnpnnUtph hwdwn bwhawanbuusd
wynlnpwlipwyhu Uspnpnudwghl $nunbp Gwd
npwlg huhupdtipUtp wy Gpypubnoad 210,592,280.18 189,833,312.70
N wnndbuhnlwy UsppAnLERh hwdwn
Uwfuwnbudwd wyp $nuntp Yuwd npusg
hwiwpdtpubp SU wbnwd wy| Gpynubpnud 0.00 0.00
Clunhwlnn bpwlwines b wpnbuhnbwy $nunbp L
npwlg hwdwnpdbgubp BU wyp wunwy spypubpnud L
ghigwlws wpdbpareulnpuwl
Lwauuwhsnunue nculbp 0.00 0.00
Wy wpndbuhnuwy Usppnudwghl $nlnbp b npuwlg
hudwpdtipltip GU wy| wlnuf Gpyputpnud b
gnLgwiyws wndbpnrpwynpdwl
gnpéwyu i nlbbn 55,332,748.68 47,193,692.02

W1 ns Gypowuywle Jwauwhbpunug jncubitn

281,987,976.16

167,763,340.79

duifwlbwluninp gnpdwppltp wpdbpnpbnm] 0.00 0.00
OnfuwnnuenLblbp’ hbuwswnpeh gnpéwnpltph
Lbpen wpdtRnrbph dtrppbpUwl hunlwp 0.00 0.00
Hwpybp” hnfuwentz wdp npudwnplws
wndbpnetph nhuwg 0.00 0.00
onfuwnlws wndspnRER 0.00 0.00
3twngldwl gnpawppltph Ukppn pnnwpbnnhi
JuwswnUwd wpdbenpbn 0.00 0.00
U1 dwdwbwlywidnp gnpdwnpubn 0.00 0.00
tzwnpdwl gnpdhpltin 0.00 0.00
Yupquinpnn 2nubwynud wepnuwéwngh
Bupwplynn Yud hwdwldws hspwudnpuwb
gnpaheltn 0.00 0.00
Uy hsswynpdwl gnpdhplubn 0.00 0.00
Uy $hLwlbuwlywl gnpshplLbn 0.00 0.00
Hphunnpuwl wWwpnpkn 33,217,879.70 74,536.20
Updnuawjhu $npdwpn gnpdwngubp 0.00 0.00
Uy 33,217,879.70 74,536.20
Rwzhyubp pwlhtpnad b $huwluwljuly
LagUwlbpuacinLbibbpnod 69,883,470.79 31,626,575.48
Huwdwlwl Jhenglbn b gpulg hwlwpdbgubn 69,883,470.79 31,626,575.48
CunwJtbp witnhyubn 2,049,066,167.32 1,722,258,421.61




<UWUNFLb-UYED BUER UELERUGLR» ORL Juwjwuwpuwlznywd jELuwpnzwljwihl $nln

Ub2ULYSUL luSUSHU'S IUSHUNMUIRUYUL JUSHEuYThN ™ UG 30 INFLhUK 20190,

mursudnraore3ntuuer
2019p. hncuhuh 30-h 2018p. nElpnkdpkph 31-h
npnryudp npnLEulp
33 npudny (wnenhuwn 3 wligwd)
UVwulwhgbbphl wjunnljuwlinn wilpinpyukp
Ywiyhanus 1,899,504,416.64 1,639,439,655.95

Fuhudwis Eupwlw Lwhunpn wwpyw
Junyhuwugh hunGjwéhg qnun ogniuinbibp
LJuwwypnw b qdmi] qnewn Juwulbp (w)
Lwhunpr dwdwlwljuwzppuilEph pw2fudws
2whnaR/Uwu (w)
Swpyw hpewgywd Gutyhwnwih hubpwehg
qnian ognunbbp & uwghuvwh gony gqnun
YLwultn (w,p)
2nuin 2wbnuyE (w,p)
Uwulbiwhglbphl wpuwunwlng gnown
wlwnhdubp (gnun winhyutn)

ShuwlLuwipwl gnpsdhpltp
Shuwluwlwl gnpdhplubph thnfuwlignedutp
dwduwluwlunlnn gnpswpplbn wpdbpnptpng
Jtungudwl grpdwpeubnh Uepen Juiwnywsd
wpdtpnrEpny Jéwpdwl Gupwyw gnudwplbp
entuwnbws wpdbrnrEnh gény Ubpwnwnadwl
Gurwlw hegnglkp
Uy dwdwlwlpudan gnpdwppubn

Igwynplwl gapdhplubp
Ywpguwynpynn aniyugned wnpnwwdwnph
tLpwpyynn Ywd hufwlksl hepugnpduwls
qapahplbnp
Wy hepwinpuwi gnpdhpltp

YpEnhunnpuijwl uwpnwynpnepgnculitp
Updnipwiihl $npdwpn gnpéwpplbp
UL wwpuunpnep il p

Rwhukp pwlibpnud b $hlwbuwlijwl
JuquwlEpunipjnuubEpnod
YurpGudwnIybwn upybp
Uumwgywod Jupybn
CunwJtlup wwpinwdnpnega inLbuk

0.00

0.00

812,425.13
95,398,919.62

1,995,715,761.39

0.00
0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

§3,350,405.93
0.00
53,350,405.93

0.00
0.00
0.00
2,049,066,167.32

0.00

0.00

4,328,777.63
76,416,828.19

1,720,185,261.77

0.00
0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

2,073,159.84

2,073,159.84

0.00
0.00
0.00
1,722,258,421.61
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suuunksuerek 4 suhuutrhr Ub2ULH3UL uSUSYUS IUSUESUNFR3NEL 20197,
INFLkUER 30-RL BMUSYUES 4ESUUUSU JUUULLUYUEZMRULE IUUUE

2019p. hnuujwph 1-hg

2018p. hnuujwph 1-hg

tUhuzl 2019R. hnLupuh Jhuzlt 2018p.
30-U puljws nElpnbkdpinph 31-U puljwsd
dunfwlwljuszpgus dunTwlwlpuzpgwl
33 ppuning (wninhw 3wligud)
cywdnunbtp $hLwbuwlpul
gnpiwnuncpmLblkph gény
Glhwdnunutp wywunbbphg b $huwbuwlwls
hurzi|ubphg 63,171,442.38 15,527,370.87
Sywdnunltbn pwdltvndutphg U hudwldwl
wpdbpnebpho 0.00 0.00
BYwununbbn wwnunwnndubphg U hwdwudwb
wndGEnRrbNhg 38,881,520.68 69,830,731.73
BYwuUnunubn Juwnywihu gnpshelsphg 0.00 0.00
Byw/nunbbp wipdbpnrbph dwdwlwlua|np
abnpptpnuhg U oumwnnudhg 0.00 0.00
Glwdnunbtp hbzunpdwl gnpdhelbphg 0.00 0.00
Wy $hbwbuwlwl GyuwdnunbiGp 1,634,227.18 2,269,217.10

Cunuwltlp (1)

Jswplbp $huwbuwljwl gnpswnunipniulbph
qany
JSwnlsp wpdbanpbnh dwdwlbwlunp
abngpbpdwl L onwpdwl gbm|
Jswpbtin hgunnpuiwl gnpshplbinh gény
dswnLbn $huwliuwywl wwpuwdnnngz nculbph
qony
U1 $hbwbuwlwl JEwnltn
Cunwdtlp (2)

2nuun Ewdnenn $huwtnnuljuwl
qapbwarlnLpjnLUutphg (1 - 2)
W Gluadnun (3)
Yuwnowywmdwl Jswaubp U Jwduidnggwl
hunnlywgnufusn (4)

duwJwbwlwzngwlh qpeen Glpuidnun (S.214-17-
1) {1-2+3-4)

103,687,190.24

0.00
0.00

0.00
0.00
0.00

103,687,190.24
0.00

12,391,486.68

91,295,703.56

87,627,319.70

0.00
0.00

0.00
0.00
0.00

87,627,319.70
0.00

20,301,983.55

67,325,336.15

Rwunyyeh G2qnunnud (5) 4,103,216.06 9,091,492.04

dunfwbwlwzpgwlh plpwgpnd Jéwndws gnun

EQwdwnh dhpwllyywy puzhumd (6) 0.00 0.00
Onunpwhnijp (1-2+3-4+ 5+ 6) 95,398,919.62 76,416,828.19




«UUNFLYR-UYEL LWER FELE2UELE» ORL Iunwouwpwliznywd jEluwpnzuljuwihl $nln
2019e. hn uhuh 30-hL wywpudws Yhgwduyw dwdwluwluwzpgwlth
vhpwllwy feenwgdws Shtuwluwuwl hwdbngnuejmulbphl Yhg Swlnpwgpnuenilubp

2019f@. INFLHhUP 30-bL BHUMSHUS HLESUUUSU JUUULULYUEMRULL URRULY3UL
SUS4US $HhLULUUYUL IUsdESHNHe3NHFLLENhL 4bS SuLNrUSrNHa3nFLLEr

1.  IUSHLUMURVLYMUL RUSHULNUUL YUruvut suLnuLerc 64 vernayLerc

Uhgwleg fuinwgyws  $hbwbuwlwl hwabngngznbbbpn wuwinpwungp U Spwbuhw)h hwdpbnhwbnepy plnnubgwéd
huquiywhwiwl hwduedwt uygeatuglbnh  hwdwdwil: Uhgwlilpuy fuonwgyws  $huwbowywl  hwdbundnugnculipp
Lbpluwpwglwé Bu Uyinbuipwlgwhb gnan Juwbnwih 2014-1 uwunuwwnpgny (ANC Regulation) bwiuwnbugwé dlwsunhng,
nnh punniinudhg han ghnupyut £ Ywuhmuoh 2newbbph U wpdtipnetiph (CRC Regulation) 2003-02 Ywlnlwlwpgp: Uy
Lywunbwlwpgp uwhdwinwd £ qnfuwnunps tspnpnuduwght $nbnbph hwdiep bnp® wyobnpwbpjwhb Lepnpnwdwgh $nbinh
Jbubebph nuuwbwpgnudp, vadule sh thnfunad Ghpwnblh - bwdwwwbwiet hwzdwedwot unwbnwnabGpn - Gud
wiywnhyutph U wwpuwynpnuenlbubph guwhwudwl Usennlbnp:

Puswbu Upgws £ Spwlichwywl  huzdwywhwipwls bwzdwndwl wnwbnwpnbbph (ANC)  (hwanp dwpduh Uspwéwlwl
owlnglwl  Jtg, hnfuwnwnsd  Uspnpnwdughu - $nunbph winnh pwphudwsnipyniup $htwbuwluls  Yhéwbh  Jwupb
hu:zt[bmt{nuamwmu thnhnful by £ hbwnbywy Yepuy®
«Cunhwbnp Upwbwlnuzwl hwdwpwlwl Lspnpnwwihl gnpdhglbn  tnfuwlgbih wpdtenpbpnu! (UCITS) L ng
wpndLuhnbwg epnpanttnh hudwp Lwhuwanbufws wypuunpwlpw b bepapnwiwhl $nuntn Yud nhwlg hwdwpdtpubp
wyp Gpynubpaw> Slpwnnip hwdwwwnwouwund £ Uwhuyhl «Yonpnhbwgdws BYpnywiusl UCITS U plnhwlnu
Lzwlwynt el $nwbuhbwlwl UCITS» Gugnnnhl:

o« wpndbohnbwl UspapnnLEph hwdwn bwhwebuwsd wye $nlntp Yud npuilg hwdwpdtigbbp BU wlnud wyg
tplypubpnud» Gupwnnnp hwdwwwewuuwund £ bwiulhu «<apnawsyh Bepppnnbiph bwdwp wwhunn hwdwpuwliwl
Lbpnpdwl gnpshpubp shnfuwbgblh wpdbenpbpnd - yebgnupwiht Gwwhowh $nbnkpn - dngipounht $nlinbpe
Guewwnnhl:

+  «CLphwlnun WpwlwlniEwy wpn$tuhntw) $nlnbp L npwbg hwdwpdtplbip U wy) wbnwd Bpypbbpnd U gnugwidws
wndbparwUnpUwl YuwquwlEnyneabbps Bupwnnnp hwdweuwnsoowbnwt £ lwhuhhl <bspnpnwiwhu $nuntn b
gntgwljuuss hunnnuy Luyywwnudpoht gnpshplbn (SPV)» Bupwinnnhl:

o «lUy wpndbupnluyg $nuntn L npwug hwdwpdbgubn U wy, wbnuwd bpypbbpnwd b gmgulidws wpdbpnrwynpdwl
anpdwlpwne by Bupwinonp hwduyuwnwohewbnd £ Lwfulhl «uBpRpnwwhl $nlnkp U ggnigwliduwsd huwnnly
Lujwinwlwjhl gnpshpubip (SPV)» Supwuwnnnfl:

. «Uy ng GYpnuywlwl Jwadwlbpwnugnoibbps Supwnnnp ubpnpdb) £ 2014-01 YubnUwlwngny:

Uhnwntth Bl hwzgwwwhwlwl hwzdwadwl hGunlywy hwdpunhwUnp vygentbpltpn, dwubwynpuwbu’

- wpdwlwhwwwn ubplwjwgnd, hwdbdwanwyuiunegsnll, gapdncbbnuesjwl wipunbwannueggncu

- pwnbiuhng gnpéntlbniencl U quinwhBhnugnul,

- nngwdnnuz m,

- Uhnwnynn Ubpnnutph ghnthnpubp JeYy duedwlwiwzpgwlhg Jinwp wewbg hwodwowuemssfuwb bephw puogdwl:

Yugnle Bywdnuwpspnuewdp wpdbpnrbphg hwunypo Suwsbiwgdmd £ thwoinwghnpsl winwgdwd unbinuwghl huncupnd:
Undbenrebph trppipnudubnn b ouwpnedubng Swlwsynud B pupbwndtpn:

Mnpndbh hwzdwedwl wpdnypep JwjwunwLh 3wbnuwbonuzwl npuwdl £ @3 npaad):

Jwzbunuaniubtpnud kplhwjwoljws hwztsnne dwdwlwlpwzpgwip 2019, hnuijwph i-hg Jhlgl 2019@. bnlhup 30-U
plluwé dwdwlwipwzppwl k:

$nLnh Yuwowdwnhsl b «UUNFLIA-UGRU UUGR UBLERUELRE» OPC-U: Snunh wnuhUpunpuinpnwp wuwwndhpwiydt) £
«4UUEhU Swun wndhUpuwnpb)zu» pwdubinppulpul plyspnugegpulp (CACEIS Fund Administration): $nunh wwhwnrml U
dwubwlhgUtph sbEunpwgwpp «3wiwunwih YsLnpalwlwu Yswnghuiwphw» FEC-L E:

uhymhyutph guwhwindwb uwinbutpp

Shuwluwywl qnpsdhelbpp  uhygebwwby  junhuyned  BU wundiswl wpdespmy L $hbwbuwlwls  JhSwyh  Jwuhl
hwytunyegntund Usplwjwgyrd hpbLg ubpyw wpdtend, npu hptug epghl hwewlbih andywjwiwl wpdtel £, Ywd
2njwgh pugwiljusnue wt nbwentd wpwnwphl nbunupulibph Yud $htwbuwlwls dontutinh dhenam npndwé wpdtipa:

Unpdbrnerbph UbpLw wpdbeh Jhel nwppbpngznlubspp npnzdnuid 60 Jbpp Lagws Gruinsta] U Upwlg  ulgplwlywl
wusndwlwl wpdbpn Swiwsgnd £ hwgbngnge nulispnud. npwbu quwhwenwdubpned thathnfungegnel: Updbenebnng
gnpdwnUnue incbilpn gnuwligymud B wepntwswnph wduwpdng:

Mnpun$bh wnpdnyehg twppbp wpdnupnd gUwbzdws wndbprebnn gUwhuwwndmd 5L hwdwdunb Jepp bzJwsd Gnwlwlh W
wjunthbwnl thnfuwnpynud BU wnpin$th wpdnyeph’ guwbundwl wduwedh npngs judp gnpdnn thinfuwndspny:

UfwnbEn

Ujwlnuinn guwhuwinyowl B géuwjhb dspnony:



«UWUNFLYR-UYEL UUER UBLERUELG» ORL Iwyd wuwpwliznywd YEbuwrpnzuljpuwhlt $nlun
2019p. hniuhup 30-pU wjwpundwéd Yhowdujw dwdwlwljwzppwlh
Uhpwllyjuyg funnwgyuwd Shuwluwywl hwpdbungnuencbubphb Yhg swlnpwgpnugnlilbp

Gwpquninming  gnclugncd fud hunfwlnfwls hwppueilinod  wmpneifwiswngh  Elpuwiplpinn  paidlbunndubn,
upupumunndubn U wy wndbenpbn

2nun wiyinhutph wndtpn hwadwpytihu Yuipquanpgnn 2ntiwnod Gud bwodwldwl buppoynod wepnujwéweeh Bupwplynn
pwdlbinndubpp U uy, wpdbpnpEpp guwhwmnu Gl mwy opyw zodjuh dattwl npnuepude gnpdnn gUh hhduwl s

Awpnwwnndubpp U wy hwdwbdwl wpdbpnebpp qLwhungnud B Shiwbuwlpwl dwow)jnyenibbp Jusnngnn twppbn
Juwnnyglbiph Ynnuvhg dwbnugtwd thwidwl glbprd: Mwpuwnndubph U wy wpdtpnrbph gond  hwadbgpdws tinynup
hwzdwpydnul £ dhtsl winhyh guwhwodwl wduwshdp:

Menwlwl Yupswdwdlbn  wwpnwoinndubnp quwhwiiw]nud 6U° oquiwgnpabing 332 ULinpnbwlbwl pwlbh wijw ondw
hpwyuwipuwiwé thnpbuwnpdtpp:

Ywpgunfnmifnn anclinyncd” el hunlwlinfwnlr hwppwlinud wnpnuwswngh (EUpwnining  pwdlbbnndulp,
upupinunnndubp U wiyf wupdBpapbn

Ywpgwynpynn 2otugnd wnpnujwéwneh jEbpwnldnn puwdbtnndubpp quwhwwngnud 65U $Snbnh Guwowwnsh Ynndhg®
oquiwgnnabing qnun Guwwhunwih O 2whnugpwpbnnue ol Upw bhdbwéd Jbpnnltpp, hwadh wabbim] Jbpghl Bwluwl
gnpownplGpnd oqunwgnpduwéd qUkpp:

Nuydwlnugpuphl dwnpliughl gnpopplbn (wpdtlpnpnlilitn)

Muwjfwbwagpuihl Juwnlwihb gnpshplbpp, npnup wiynbdnpbl wepnujwSwnph s6U BLpwplgnd bwlwb grcdwpbbpmd,
qLwhwundnud 50 wipnuwpuwht uygentupny’ unnpl Udws wduwpdbpny, gnedwnwd’ pnnwpynnh wowudbwhwnmy
punLpwantpn Ukpyuwjwglnn guugrudLEpn.

UGl vwwph jud wuwhwu dwdltbmwsungzjwdp wndblnpnUltpn qUwbwndnd Bu Sypngh Jhepuwbughl wnwewniyh qum
(Euribor);

Uty vwpng wdtih dwdybinw)uneegwdp wpdslinpnlitGpp glwbwiynud 6B Uhgbwdwdltn nnlnuwihp guidwuybnwtul
wununwwndubph qbph2funn ginfuwpabpny Ywd, wdbih bphwpwdwdybn wpdblunpaulbph hwdwp (BTAN) JwpSwdwdytun
Lnpiwdpny thnfuwnplbih quitidww ol wwpnunnudutiph (OAT) thafuwpdtpmy:

Gpbp wupu b wwijuw dudlSmwgings judp wugdwiwgpughl dwplw bl gnpdhgubpp Yuwipnn BU glwhwwnd by géught Jernnny:

updtyunpabwhb wwpnuwnndubpp guwhwndnd 6U° oguntgnpating 33 YeLinpnLwlwel pwibigh vy opdw bpuguipuljws
thnfuwndten:

@nfuwlighyr wpdbpnpbpnid hunfwpwinal bbpapndbph qnpdfiplibn (UCITS)
UCITS thwgbpp Yud pwdubinnuubpp glubwangmd U thwighU pwdhl puliuon gnun wiwhyubph wpdbpny:
cwidwlwljuninn qnpdwnplbn wndbpnpband

3binywéwngh gnpdwpplubph Uspen wwhiynn wpdbepnrtpp hwadwndnud BU wipnhyubpnd” «dwpltp® tinfutuenugz jundp
wnpwidwnpyws wpdGenptah nhdwgs wnnnw” wugdwbwgnnud bagws qund, gnudwpws umegytihp hwaybgpywsd wvnynup:

twnqudwb gnpdwnplutph Lenpn pnnwpynnhb Jwswnywsd wpdbrpnrbpp hwzdwnymd B gudwl wnpindtinuwd hpblg purpwghly
wpdbpnd: Fwdwiguinwuuwl wwptawdnpngzndn hwadwndnad B dwSweph wnpuondtiouwd” wuwpdwbwgpnud bpdws gL,
gnuwpwd uinwgybthp hwdbgnuwé ninknup:

onfuwnnueudp npyws wpdbpnebnn glwhwwnynw BU hpklg pUpwahy wpdbeny U hwdwrdnud adwplbn® hnfuwnnupjudp
unpwdwnplws wpdsenrbph nhdwg» wnnnnwd:

onfuwnujwé wpdopnebpp hwzdumjnd BU wynhdubpnu® «Onfuwnlfws wndbpneEns i’ wugdwbwgpnod Updws
gund, L wwprwynpnnlubtpnd®  «3bnquUiwl gopdwppltph Ueppn Jwwnlws wpdbpnrespnd Jéwpdwl GLpwljuw
gnudwnbpe nnnod” wwdwbwgpnid bzgdwéd guny, gnudwpwé ydwnubihe hwaybgpywd nnlnup:

Ibpuninpiinl: gnpéfiplitn

Yuipguadnpynn ncljunud wnpney wswnph Bupwpldnn Yund hunfwlnfwl hEgunnpuwl gnpdhplbp

Yuwpqwnpynn, znigugned wngmijuswneh Skpwplunn Yud bwdwbdwl hbgwdnplwl gnpdhplbpp qUuwhwednud U opgw
huwzquwinlsuwghu quny:

Yupguninmynn znilpuynid wnpnudwiwngh jEupwepludnn Yud hwdwbdwl hEguwdnpdwlu gnpshgltp
UynithEp
enfuwpdtpwhl unhbpp U/4und Snpdwpnuw)hlt wpdnupwghu gnpdwppltnp guwhwunnud Bu hpklg 2nujwjwlwl wpdtpnd”

2nLyuynud gnpdnn tinynuwnpngpubph (W/AGwJ thnfuwpdtpUbph) wwwaw wnlnuwghl hnupbnh qbsUwdp hwaduiniyws qum:
Uju ghup Szapuwnud £ niz$npinh nhuyp bwauh wnbiGpne hudwn:
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2019p. hnLuhup 30-pU wwpunwé Jbguwdujw dwdwlwlwzpgwlh
Uhpwbilyw), furnugywd Shuwbuwlpwl hugdsngmeniulphl Yhg dwunpwgpnienulilitn

hunbpuwyhl udmpbpp guwhwindnwd B0 wiunnuepuhl uygeaduend YnbwpwagbUing Bnndhg npwdwnpjws hinfuwndtigh
hhdwl Ypw: Uy uynthbnp gUwbwnynd Bu hpblg znulyuipulwl wpdbeny Yud quwhwinynuwd 5L Srunh Yuinudwnsh Ynndhg
uwhywlwd Gnuwwlyn:

Upunwhwzyblznuwhl ywpinwgnpnopnuiilbp

Shpuydwé hbgw)hl wuwydwliegpbnn LipYwjwgynud Bu «Unnwhwzdtlznwht wwpnwdnpnee ncuiibpe-nud inkbg 2nlywwlust
wpdbpm|® wnpndbind Yhpwedws thnhuowpdtendy:

M pwlwlwl hbgwinpuwl gnpghpubpp tinfuwnyynud BU hpkug hwdwwuwinwohuwl hwdwpdGplbipo:

Udnih gnpéwpplbpp hwzdwmnd BU widwlwljwl wpdbpny Ywd qpwl hwdwpdep wpdbgny, Grt welpw jE widwlwlwl
wndtp:

Yunuwjwpdwl dewplbp

ywawjwnlwl Jswnplbpp hwadwplglnud BU $nunh grwn wywhdUsph wpdbgh hhdwl Jpw: Uy wwpglwddwplibpnp
Ubpyugwgned Bl $nunh Bywdnunbbph U Swiuubph  hwadbuodnuzndund: Ywnwwpdwl déwplGpl wdpnngnuewdp
Jswnynwd BU Bnunh Yurewsdwpghl, npp Ypawd £ $nlnh prinp gnpdwnbwlwl dwhuubpp, pwgwnnueiwdp wninhunh Jswpp b
Ybbuwenawyuihl Bpwztuhpwihl $nunh Jswpp: Ywewwpdwle wpbbpp s6U btpnwenud nhyhUah swieutpp:

Gwnadwnsh wwpgLwddwnpg hwdwpldnud £ 1.3%-h gunhn, bbpwngug prgap Yhprwebth hapykpp:
2nuin whnjph pwziuncdp

dwlwuwywzppwlh qrun awhnigep (YUwuop) Uspwentd £ wnbnubbph, wwpnph, wwpglwddwplbnh, hwwnlwgnufutph,
whwpwdhlubph wdpnnpwlywunuRalbp, gnidwpws’ Gubhuhy bhwdnunp, bwbws Yuewdwndwl déwnbipp b Fhlwbuwiwb
swhuubpp: pugwhwndws ywd ppwgdws Guwhnwih bwdbpwshg ognunbtpp Yud Yuwgpununh gémy  Juwultipp ;6L
nhunwpyyned npwbu hwonuR, huswbu bwi npugbu winyhuhb b nhnwpydnud panwnidwl/dwpdwl Jéwnbbpp:

Puhudwl hwdwn hwuwibth gnudwplibpl B dwdwbwluzpgwth goun 2whnyee gnudwpws hwenon dwdulwluzpgwb
thnfuwbgws Upgngltpp, hwlwds Yud gnuifwpws  bupdbnne dufwbwyuizpzwlhlt Jbpwpbipnn hwunyph 620puindwl
hwzhdutiph Jlwgnpnukpg:

cundurblpzpnew i pUpigpnid poquplpfud thuybph hunfunnupbgned
Rusunyjph S2qnunud

Frynp twjwinbpbpp whnp £ unwbwb el bhuwh ghdwg pwziudwl upwlw hwjwownwswih Ghwdnun, wllwiu duwih
ponwpluwl wduwpdhg: «Qwunyph Gzagpuind» wnnnd ubpugugdws nqnhg Ubhluwupgdh Jhgngny sEqnpugynd B
pawpynulubph U dwpnwlibph  wgnbgnuznlp Usl thugh phubwg uiwgdnn Byudinh dpu: Wnindh gnun wpdtipp
hwywplbihu Bnbnp npnznud £ pwzudwl Supuu Bywdnung: @aqwpynulubpp Gud dwpnuiibpp wanbgngenul ;6L gnpsnud
tpugsph Yusnwpnnuwlh gpw: 3wunyph Szapndwl JefuwUhgdb wwwhmnd £ pequnynudUtph U Jwpnowdubiph
seqnpnuegnLl Uiy thwih nhdwg pwziudwl Bupwyw blwdnh gdmy:
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2. Mnnun$ G h gnLgulinedp

2019 p. hniupup 30-h npnup)wip (wnighun wligub)

Updtpnph wldwbnulp

uduuiuenr

Ujwunutp 33 pwlyspned
9.8-10.6%, 30/03/2020-
24/05/2021

MUrsSUSNUUGEr by
JUUULUUL UrdesmrREr
Ywpawnpynn ancljuwynud
wnpnijwtwnph
Eupwplunn Yunf
hwdwludwl qnpbhputp
3UsuUsUL

ULsrhURLILY LUtuubL
UrunrUmGeURULY 9.5% 24-
09-21

UUGrhURULY LUluubL
UPrUhUMGRURULY 9.75%
12-02-22

UuriachLPULY 10.5% 10-06-
22

LUNLUEGIURULY ORC 9.5%
26-04-21

dhLulU 10.5% 18-12-21

DdhL4LL 10.5% 26-04-22

33 dhLLLULEN D
Luhuururne@3anty 12.0%
17-02-21

37 dhLULULGMh
LUhUrurnH@3antL 10.0%
29-10-23

A3 dhLULULENE
LUUrurnHR3nks 11.0%
29-10-25

33 dhLULULERR
LURUCUrNFRSNFL 10.0%
29-10-27

33 dhLULULEGPR
LuhsururnkeE3antu 13.0%
17-02-32

33 dhLULULG R
LUhUrurnHRS8nHs 13.0%
29-10-36

33 dhLULULENH
LuhodrurnkHsntyu 8.0%
29-04-20

A3 bruLULULGNR
Luluururnresnru 10.0%
20-04-20

33 dhLULULErh
LUhUPUMNFZANEL 10.0%
29-04-21

RLEBUNRLILY 9.75% 15-11-
21 EMTN

«U2QU3PL 3hONRERUSHL
CLUEMNHRBNFL» OPD
10.0% 09-11-19

«U2QUBPL 3reNRERUSNL
CLYG NHISNFL» dRC
10.0% 28-11-19

ISIN  Updnyp

a3
Uy

33
AMAMRBB2DERO QU

ex
AMAMRBB2EER8  PUU
AMASHBB23ER7  WUY

R
AMCOVSB2SER2  PUU

AMFNCAB23ER0  "WPUU
33
AMFNCAB25ERS  "PUU

3
AMGB10172212 7MUY

33
AMGB1029A235  "WUU

33
AMGB1028A250  "NUU

33
AMGB1020A276  PUU

33
AMGB20172327  WUU

a3
AMGB2029A366  WUU

a3
AMGN36294202  "WPUU

33
AMGN60294201  "PUU

3
AMGNE0294219  WPUU

AMINECB24ER4 Wy

33
AMNMCCB2GER4  WUU

33
AMNMCCBZHERZ  ruU

Buwlyp

598,000,000.00

17,000,000

35,000,000

20,000,000

12,000,000
14,980,000

30,000,000

30,760,000

13,250,000

55,328,000

27,080,000

84,587,000

79,833,000

10,500,000

104,086,000

27,838,000

7,000,000

4,020,000

15,190,000

Coyuwpwluls
wndbpp

613,004,945.20

17,680,033.15

35,870,139.55

20,000,000.00

12,213,180.00
15,180,902.02

30,714,210.30

34,640,241.55

14,434,696.03

62,377,875.11

28,595,800.08

105,065,084.70

97,020,331.99

10,791,280.89

108,982,666.44

29,861,090.07

7.128,355.45

4,124,520.00

15,531,015.50

%

30.72

0.89

1.80

1.00

0.61
0.76

1.54

1.74

0.72

313

1.43

5.31

4,86

0.54

5.46

1.50

0.36

0.21

0.78
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«U2QU3bL 3beNRERUSHL
CLuBErNER—3NFL ORC
8.3% 23-02-21

«UrUudhURULY» ORC
11.5% 24-05-23
Ururuseuuy 6.5% 29-10-
19 AMARBKB2DER2
UMchLRULY 5.5% 03-09-

21 AMASHBB22ER9
PLEBYNRLILY 5.25% 11-06-

21 AMINECB22ERS
PLBUNPULY 5.25% 15-11-
21 EMTN

«UPrUULhURULYY BRE2
8.5% 27-04-20

CLAUUELLE 3U3UUSUL
AnFLUUsSUL

UsH6N3UL UNGYSHh 54

AMNMCCBZIERD

AMEWISB27ER4

AMINECB23ERG

AMSWISB23ER3

[ QUMrQUISUUL PULY 8.455%

27-06-20
CLAUUBLLE 3NFLUUSUL

AMBSTBB21ER4

CunuwdBup Ywpguinpynn
2nijunud wnpnujwswnph
tupwnyinn ud
hwJwbdwl wpdbpnprEp
CLIUUGLL
MUPSUSNHUUGLE B4
IUUULUUL Urdsersr

| SUdUBUYUL

LerrnFgushkL
anNrskeLbr

Cunhwluncp
LzwlbwlnLppul
hwwpwijuis
utpnpnuwwhl anpbhpubp
thnfuwlgbh
wpdbpnptpnul (UCITS) W
ng wnnybuhnbiwg
Ubpnpnnubph hwdwp
Liwthuwinbuywd
w)jinuunpwpushl
ubpRpnuduhl Sounkp W
npwlg hwJdwpdtplbp wyg
Epypuspnud
L3nrF2UBURNHS

AM IS E COR UEC LU1681039647

AMUNDI ETF MSCI LU1681042609
LU0557861514
Clunwutlup
LanreusUenHra
CLAUUEBLE punhwlnwp
UawlwlnLpjul
hwdwpwlywb UEpnpnwLEp
thnfuwgbih
wpdEpnREpnu (UCITS) L
ng wpndtiuvhnluyg
ukpnpnnubnh hwdwnp
twhwnEudwd
w)jintnpwpw)
LEpRpnLwhl pnunbn wy
Epyputpnud

U wpndpkuhnbwy
ubGpnpnufwihu $nbnkp
hwJwpdEplbn BU wy
wunwd Epypubpnud W
gniguydwud
wnpdtpnrwynpuwl
gnpbwlwnuenbltp

33
AruY

33
ArUU
uuL
nLur
LU
nLur
uuL
anLur

anLur

LIUL
anLur

R
WUy

BN
edrn

nLur

12,900,000 13,568,712.91
9,000,000 9,565,892.59
81,025 39,372,930.51
19,900 9,497,308.79
39,200 18,722,202.08
15,000 7,248,861.10
31,000 15,584,020.80
764,682,351.61

20,000,000 20,364,515.00
20,364,515.00

785,046,866.61

785,046,566.61

110 13,446,939.71

796 97,327,353.17
146,288 99,817,987.30

210,592,280.18

0.68

0.48
1.97
0.48
0.94

0.36

0.78

38.32

1.02

1.02

39.34

39.24

0.67
4.88
5.00

10.55
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Lanteusuentra

AIMSIEMUOE
Lunwutlup
LanteusUrntra
Cunwdtup Uy
wnpndptuhnbee

| UEpnpnuwhb pnlntp L

npwbg hwdwpdbputp U
wy| wiinwd phpubpaond W
gnrguwiiub
wndbpnRuwnpdwl
gnpbwlwnipnculitpn

UusL N2 edrnmuyuL
yuaguweEranFR3INFLLEP

uuL

ISHS MSCI EM MK

ISHARES MSCI JPN
Cunwdtun UUL

Cunwtup wy) ny
Bynnujwlwl
Yuquwybpynipnuiutp
CLUGLE Sunjwpwiljuwl
VEpnpnLdwhl gnpihpukp

AERhSNCUMUL TUrSEER

nursudnfnFR3NFLLGN

| HPLULUULUL 3UBhdLED

anrs Uushdlubr

LU0557865341

US4642872000
US4642872349

US46434G8226

GuUrn 61,508

1.083
4,193
1,683

55,332,748.68

55,332,748.68

152,418,155.26
85,742,383.40
43,826,437.50

281,987,976.16

281,987,876.16

547,913,005.02
33,217,879.70
(53,350,405.93)
69,883,470.79

1,995,715.761.39

277

2.177

7.64
4,30
2.20

14.13 |

14.13

27.45
1.66
(2.67)
3.50
100.00

«UUNFLYh-ULYPU UUGR
UtkLEQUELR» DRC
Auwyjwuwpwijznywd
YEbuwenawhwihu $naln

ous 1,239,056.374985

17 Wuyr

1,610.6739
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