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«UWUNFLY-UYPU LUGME UELERUELG>» OAC Mwhwywlunnuluwl YEbuwpnwluwjihlt $nlun

Ubh2ULY4Y3UL luSUSHU'6 RUSHUMNURVYUL UGHEHUTHN UN 30 RNFLRUP 20200

uyshJiter

2020p. hnLuhuh 30-h

npnLpjudp 2019p. ntyntdptph 31-h
3R npwdny (wnLnhwn jwlgwéd) npnLpjwdp
Rhduwywl vhgngubp, gnLwn 0.00 0.00
Ujwlunutp 46,804,838,821.92 38,840,212,630.13
$Shuwluwlwl gnpshpltp 92,544,082,751.06 82,468,955,058.46
Pudlutwnndutp bW hwdwudwl wpdbpnptp 0.00 0.00
Ywnquwynnynn 2ntywynd wepnjwédwnph Gupwnyynn
Juwd hwdwudwUu wpdbenrtp 0.00 0.00
Ywngwynpynn 2nLyuynud wnpnjwidwneph stUupwnyynn
Jwd hwdwudwl wndtpnrtp 0.00 0.00

Muwpunwwnndubp b hwdwudwl wpdtpnptp
Ywngwynpynn 2nLywynd wnpnjwidwnph Gupwpyynn
wwnpuwwnndutbp yuwd hwdwldwUu wndtpnrtp
Ywngwynpynn 2nLywynud wnpnijwédwnph sGUupwnyynn
wwnpuwwnndubn jud hwdwudwl wpdbenebp

Ywpyuwyhu gnpshpltp
Ywngwdnpynn 2nLywynd wnpnjwbdwnph Gupwpyynn
Jwd hwdwudwUu gnpdhputp
Nwydwlwagnuyhl Jupluyhle gnpndhplibn
(wndtlinpnllibn)
U dunluypl gnpdhplitn
Ywngwynpynn 2nLywynud wnpnijwidwnph stUpwnyynn
Jwd hwdwudwUu gnpsdhpubp

Rwywpwywl UEpnpnedwjhu gnpshputp
Cunhwuncp Lwluwynipjwl hwdwpwywl Uepnpnedwhu
gnpshputip thnfuwlgbh wndtpnrtpnd (UCITS) b ng
wnn$tuhnuw) UGpnpnnutph hwdwp LwfuwnGuJwsd
wjpunpwupwjht UGpnpnedwihu $nuntp Yuwd npwlg
hwdwpdtputp wj Gpypubpnd

Ng wynpndtuhnuw) UGpnpnnutph hwdwp Lwhuwwnbujwsd
wy $nunbp Ywd npwg hwdwndtputp U wunwd w)g
GpypuGpnud

Cunhwluncp Lpwlwynepywl wypndtuhnuwp $nuntp b
npwlg hwdwpdtpubn U w), wunwd GpypuGpnud L
gnigwydwsd wpdbpnrwynpdwl yuquwybnwnipnctuutn
UL wpndtuhnUwy $nuntp L npwug hwdwndtpubp U wy
wlnwJ Gpyputpnud L gniguwyywé windtpnpwynpdwl
gnpSswywinie)nLuutn

W ng GYpnwwywl Yuwgdwytpwniejnlulbp

dwdwluwlwynp gnpswpputp wpdtpnptpny
®nfuwnniejnlultp’ hGindwédwnph gnpéwnputph Ubpen
wndtpnrtph d6npptpdwu hwdwp

Jdwpytn® thnfuwnnipjwdp npuwdwnpjwé wpdtpnrtph
nhuwg

dnfuwnUwsd wpdbenprtp

3Gwngudwl gnpswpputph Ubpen pNnwpynnhu
Jwswnywé wpdtpnptn

Uy cwdwluwywynp gnpdwnputn

RbGgwynpdwlu gnpshplutp
Ywngwynpynn 2nLywjnid wnpnjwidwnph Gupwpyynn
Jwd hwdwudwU hGgwynpdwl gnpshpltp
W) htewynpdwu gnpshputn
U1 $huwlbuwluw gnpshplutp
AEphinnpuljuwlt yuwpunpkp

Undnpwjht $npdwpn gnpswpputin

U
szjlkq_hl:n pwlytpnud b $huwbuwlw
JuquuyGpwnLpynLuubGpnud
Mwdwywl vhgngubp b npwug hwdwndtpubp
CunwJdtup wymhyutp

55,929,149,873.09
55,929,149,873.09

0.00

0.00
0.00

0.00
0.00

0.00

36,614,923,877.97

15,123,899,565.71

0.00

0.00

4,694,655,821.38
16,796,377,490.88

0.00
0.00

0.00
0.00

0.00
0.00

0.00

0.00
0.00
0.00
16,744,900.63
0.00
16,744,900.63

5,894,994,239.76
5,894,994,239.76
145,260,660,713.37

43,375,787,279.42
43,375,787,279.42

0.00

0.00
0.00

0.00
0.00

0.00

39,093,167,779.04

16,157,873,628.18

0.00

0.00

3,186,945,753.18
19,748,348,397.68

0.00
0.00

0.00
0.00

0.00
0.00

0.00

0.00
0.00
0.00
32,206,891.49
0.00
32,206,891.49

2,575,643,601.70
2,575,643,601.70
123,917,018,181.78




«UWUNFLY-UYPU LUGME UELERUELG>» OAC Mwhwywlunnuluwl YEbuwpnwluwjihlt $nlun

Uh2ULUYSUL luSUSYU'E JUSHUMUIVLUUL FUSHEUShN " UN 30 INFLhUR 2020@.

mursudnraresnkuuer

2020p. hnLuhuh 30-h

npnLpjuwdp | 2019pR. nkjwnbtdptph 31-h
3R npwdny (wnLnhwn swlgwd) npnLpjwdp
Uwulbwlyhgubphtu ywwnmjuwlunn wyunmhyukp
Yuwwhwuwy 141,672,206,118.76 117,381,360,390.95

Pufudwl Fupwlw LUwfunpn mwpyjuw
Juwhwwh hwyElwehg gnLn ognuinubp b
Juwhwwih qény gnrn Juwultp (w)

Lwhunpn dwdwuwlwpgwutph s pwfujuéd
2whnLjp/Juwu (w)

Swipjw hpwgywé Juwyhwnwiph hwyBpwthg gnen
ognrinlubp b uuwhwmwih gény gnein uwulbp
(w,p)

2nLwn 2whnyjp (w,p)

Uwuluwyhgubpht yuwnjwunn gnein wywmhyubp
(qnLwn wywnhyutin)

Shuwluwlwl gnpshplutp

Shuwluwlwl gnpshputph thnfuwlugnLdutp
dJwdwlwluwynp gnpébwpplutp wpdbpnptpny
Gwingudwl ghpdwnpubph UGppn Jwiwnywd
wndtpnrbpny Jdwpdwl Gupwyw gnidwnputp
®nfuwnuyws wpdtpnrtph gény epwnwpadwu
Gupwyw Uhgngltn

W dwdwlwywynp gnpdwnpltn

RbGgwynpdwl gnpshpubp
Ywngwynnpynn 2ntyuwynd wnpnijwbdwnph Gurwnyynn
Juwd hwdwludwU htgwynpdwlu gnnpshpubn

W1 hGewdnpdwl gnpshpltn

Ynptnhunnpujwt ywpunwynpnepynLuutp
UndnLpwjht $npdwpn gnpdwppltip
UyL yupunwynpnepjncubp

Rwzhyubp pwuytpnud b $htwbuwlwl
quqUuwytpwnLpjncbutpnod
Yuwiptwdwdytwn Jupytp
Uunwgywé Jupykp
CunwJUtUup ywpunwynpnLpjnLbulubp

0.00

0.00

38,234,311.98
3,375,363,944.15

145,085,804,374.89

0.00
0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

174,856,338.48
0.00
174,856,338.48

0.00
0.00
0.00
145,260,660,713.37

0.00

0.00

189,071,715.75
6,226,117,949.99

123,796,550,056.69

0.00
0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

120,468,125.09
0.00
120,468,125.09

0.00
0.00
0.00
123,917,018,181.78

(w) UGpwnjwy S2gpnincdutnp

(p) hwuwé $huwluwywl tnwnyw pupwgpenid Jswpyws vhpwllyjwl pwiuncdutpp

Qwunwwnywé E hpwwwpwydwl hwdwn 2020p. hnihuh 27-hu
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«UUNFLYP-UYLU UUEMR UELERUELMG>» AL Mwhywlunnuijuwl jEbhuwpnuujhlu $nun

tuuunrsuerk B4 'suhuutrk UhRULY3UL luSUSYU'6 USHESHNFE3NHL 2020p5.
NFLRUP 30-hL UMUMSYHU'S 1ESUUUSU dUUULUYUSMr2ULE UUUr

2020pR. hnLudwph 1-hg
dhugl 2020@. hnLuhup

2019p. hnLujwph 1-hg

30-u pujyws Uhlugl 2019p. ntywnbdptph

dwdwlwlwpgwl 31-U pulywéd
3R npwdny (wnLnhwn s wugwéd) dwdwlwlwnpgwl
EywunLinutp $huwlbuwlyuwl
qnpédwnuncpjnLuutph qény
GywUnunutbp wjwunutphg b pwuytpnud L
$huwluwywl Yugdwytpwnipyncuubpnud
hwzhyutnhg 1,357,438,282.48 2,701,040,827.07
GUwuUnuinutp pwdltnndutphg bW hwdwudwu
wndtienrtphg 0.00 0.00
Glwdnuinubn wwpunwwnndubphg bW hwdwudwu
wndtpnetnhg 2,560,684,888.35 3,319,651,904.92
GUwuUnunutbp wplwjhu gnpdhputphg 0.00 0.00
GUwuUnunutbp wpdtpnprtnph dwdwlwlwynp
adbnppbpnudhg U onwinnidhg 0.00 0.00
Blywdnuinubp htgwynpdwlu gnpdhplutiphg 0.00 0.00

WL $htwluwlwl Gywununutp
Cunwdbtup (1)

Jdswputp $huwbuwywl
qnpédwnuncpjnLuubtph qény

Jéwpubp wpdtpnptph dwdwuwywynp dGrppGpdwl
U olnwnJwl gény

Jdwnutp htgwdnnpdwl gnpshputph gény

Jéwpubp $htwlvwywl wwpunwynpnyeynctultph
gény

WL $huwluwywl ydwnutn

Cunwdbtup (2)

2nLwn Bwdnen $huwbuwlwl
gnpéwnunLpjnLllutphg (1 - 2)

WL Bywdnuin (3)

Ywnwywndwl ydwpubp b Jwqwéniejwu
hwwnywgndutn (4)

dJwdwlwluwpgwlh gniwn Glwdnenn (S.214-
17-1) (1-2+3-4)

Rwuntjrh d2gpuinned (5)

dwdwuwywzngewlh pupwgpnid ydwpdwsd gnun
GUwJwnh Jhpwllyywy pwpfuncd (6)

2nLn 2whnyp (1-2+3-4+5+6)

95,544,684.92
4,013667,855.75

0.00
0.00

5,013,516.12
0.00
5,013,516.12

4,008,654,339.63
0.00

758,733,620.16

3,249,920,719.47
125,443,224.68

0.00

3,375,363,944.15

237,439,646.38
6,258,132,378.37

0.00
0.00

464,579.50
0.00
464,579.50

6,257,667,798.87
0.00

1,119,406,697.97

5,138,261,100.90
1,087,856,849.09

0.00

6,226,117,949.99

Rwutnwwnywé £ hpuwwwpwydwl hwdwn 2020p. hnhuh 27-hu

dwl Uwqbgjwl
Utluwpen2wlwhlu $nunh Gudis
inlioptl (o




«UUNFLYP-UYLU UUER UELERUELME>» OAL Mwhwywlunnuwl YEbuwpnujujhtu $nun
2020p. hnLuhuh 30-hU wywpunyws Jegwdujw dwdwuwywpgwlh
Jhowulyjwy funwgywé Shuwluwlywl hwpytwnynipnctlubphl Yhg swunpwgnniejnLuubn

20200@. INFLRUP 30-hL UMUMrSHU'6 1ESUUUSU JUUUVLUYUSM2ULPL URRULYSUL
SUS4U'6 $hLULUULYUL RUSUESHNHE@SNFLLENhL YRS 'SULNERUSrNFHE3NFLLEN

1. VSHUNUIVLHUL JUSHUNUUL HUrUUL juLnuuere e4 uesenauerc

Uhgwllw] funwgdwsé $huwluwywl hwpybingnipnilbpp wwwnpwundbp U Spwuuhwih hwdpunhwunp punncudwé
hwdwwwhwywl hwqwedwlu uygpniupubph hwdwéwjl: Uhgwulwy funwgdws $huwluwlwl  hwpdbungnue)ntuutpp
ubpywywgywsé Bu Uy puinpwlpwihu gnun Yuwwhwnwih 2014-1 juwunuwywpgny (ANC Regulation) Uwfuwwnbugwé dlwgswihny,
nph punniunwhg hGwnn gGnunydt £ Ywwhunwih 2nlyuutph b wpdGenpbnh (CRC Regulation) 2003-02 Ywunuwlwnpgp: Uju
Jwunuwywpgp uwhdwunwd E thnfuwnwpad ubpnpnudwiht $nuntph hwdwp Unp* wjpuinpwupjwhu UGpnpnwlwihu $nunh
Jbubgtph nwuwlwpgnudp, uwlwju sh thnthnfund  Yhpwnbh  hwpqwwwhwywl  hw2wndwl  unwlunwpunubpp ud
wywnhdutph L ywpunwynpnepntuutph quwhwndwU JGpnnutpp:

huswtbu Updwé £ Spwluhwywl hwpjwwwhwywl hwpwndwl unwunwnuuGph (ANC)  hwgnp Jwpduh UGpwéwywlu

Swunigdwl  Jbg, thnfuwnwpd UGpnpnwwihu  $nuntph  wnnh  pw2fujwédnie)ntlp $huwlivwywl  Jyhdwyh  Jwuhlu

hwpytwnynipyniunwd thnthnfuyt) £ hGnlywy Yepw®

e  «CUnhwunip Lwlwynipywl hwyjwpwywlu Ubpnpnudwihu gnpsdhplbn  thnfuwlgbih wpdtpnetpnd (UCITS) L ng
wnn$tuhnuw) UbpnpnnuGph hwdwp Lwfuwwnbudwsé wypunpwlpwihu Uepnpnedw)hu $nuntp Ywd npwlg hwdwpdbputn
wjl GpypuGpnud» Bupwwnnp hwdwwwwnwufuwlunwd £ Lwfuyhu «Unnpnhuwgwé Gypnwwywl UCITS U punhwluntp
Lpwlwynipywl $pwlivhwlywl UCITS» Gupwwnnnhl:

e «Ng wpndtuhnUwl Utpnpnnubph hwdwn Uwhuwwmbujws wyp $nunbp Ywd npwlg hwdwpdGpubp 6U wunwd wy)p
Gpynputpnud» Gupwwnnnp hwdwwwwnwufuwunwd £ Uwfuyht «npnwyh UGpnpnnutph hwdwp wwhynn hwjwpwywu
utpnpdwl gnpshputn thnfuwlgtith wpdtipnetpnud — JtUsnipuwght ywwhwnwih $nuntp = $jnstipuwghl $nuntin»
Gupwwnnhl:

e «CUnhwuntp Lpwlwyniejwl wpndtuhnuwy $nuntn U npwlg hwdwpdbputp U wyp wunwd Gpynpubpnud U gniguyyws
wpdbpnrwynndwl Yuquwytpwniejnllubp» Gupwwnnnp hwdwwwunwufuwunwd £ bwfuyhu «uGpnpnuwdwihu $nuntp b
gnigwlyyws hwinncy bywwnwywihu gnpshputp (SPV)» Gupwwnnnhl:

e «Uy wpndbuhnuwl $nunbp U npwlug hwdwndtputpn U wj wlunwd GpypuGpnud U gnigwyyws wndbpnrwdnpdwlu
gnpSdwywincejnLultp» Gupwwnnnp hwdwwwunwufuwunwd E Uwfuyhu «uGpnpnwdwihu $nuntp L sgniguwyywé hwnndy
Uwwwnwywyhu gnpdhputin (SPV)» tupwwnnnhl:

. «UyL ng BUpnyuwywu Yugdwytpwnipntuutp» Gupwwnnnp Uepnpdtp £ 2014-01 Yuwunbwywpgny:

Yhpwnbh GU hw2qwwwhwywl hwzduwndwl hGnlyw hwdpunhwuncp uygpniupltpp, Jwubwynpuwtu®
wndwlwhwywwn UGpywjwgnd, hwdtdwwnwywuniejnll, gnpéniubniejwl wlpunhwwnnge)niu
pwnbfuhné gnpéniutinge)nit U uinwhGihnie)ndl,
nngwJwnnie)nl,
Uhpwnynn Jbennutph sthnthnfubp UGy dwdwuwywznpgwlhg Jjntup wnwug hwdwwwwnwufuwl Ubpywjwgdwl:

Yuwynt Gwdwnwptpnugjwdp wpdbpnprtnhg hwunypp Swlwsynd £ thwunwghnpGUu unwgywé nnynuwhu hhdniupny:
Undtpnrbnh d6npptpndutnp U onwpnudutGpp Swlwsynud GU hupLwndtpny:

Mnpundtih hwdwndwl wndnupep Iwjwunwlh Iwlpwwtnngejwu npwdl £ (IR npud):

Swdbwinyneejnculipnud Uepyuwjwgywé hwpygbnne dwdwlwywpgwup 2020, hntudwph 1-hg Uhugl 2020@. hnclhuh 30-U
puyws dwdwlwlywpgwll E:

$nunh Yuwnwywphsu £ «UWUNFLYH-UGRU UUGIE UBLERUELMG» ®RC-U: dnunh wnUhUhuinpwynpnuwlp wwwdhpwydty £
«4uuthU $wun wnuhUhuwnptpRU» pwdlbihpwywl puytpniejwlp (CACEIS Fund Administration): $nunh wwhwnntu U
Jwuliwyhgutiph nGGunpwywpp  «Quwjwuinwuh YeUnpnuwlwl HYwnghinwphw» FRC-U E:

UYywmhyjutph guwhwwndwl juunUubpp

Shuwluwywl gnpshpUbpp  uygplwwbu  swihynd  BU wwwndwywl  wpdbpny U $hUwluwywl  Jhdwyh Jwuhl
hwdbunyneejncunctd Ubpywywgynud hptug Ubpyw wndtpnd, npu hptlug yGpght hwuwUbh 2nluwjwywl wpdbpu £, ud
2nLywih pwgwyw)niejwl nGwpnd wpunwphl nGuncputbph Yuwd $huwlivwywl UnnGubph dhgngny npnwé wndtpp:
undtpnerbph Ubpyw wpdtph Jhgl wwppbpnieyniubpp npnadnud U JGpp Updwé Gnwlwynd L Upwlug uygpLwywl
wwwndwywl wndtpp Swuwsynd £ hwpdbinyniejnctulbpnud npwbu guwhwwnnedubpnd  thnthnfuncegnlu: Updbenetpny
gnpéwnUniejnLluGpp gpwugynid GU wnpnjwédwnph wduwpyny:

Mnpndth wndnyphg wwnptp wndnypnd qguwldws wndbpnebnp quwhwndnd GU hwdwéwju Jepp Lpdwé Gnwuwyh L
wyunchbnle thnfuwpyynud GU wynpndtih wndnyph® guwhwndwl wduwpdh npnuejwdl gnpénn thnfuwpdtpny:

Udwlinubn
Udwunutpp quwhwwnynud U gdwjhu dtpnnny:

Quipquinpynn  2ncyuyncd qund hwdwludwl  hwppwyncd  wnpnoduwidwnph  GUpwplpdng pwdUbGnndubp,
ujwmununnndubn b wyy wpdGpnpb&n

2nuin wywinhyutph wpdbpp hwdwnytihu Yuwpgwynpynn 2ncyuwyned yud hwdwudwu hwppwynid wepnijwésweph Gupwnyynn
pwdlbwnndutpp b wyp wpdbenrebpp quwhwnynud 6L tndjw opdw 2ncywih thwydwl npnuejwdp gnpénn guh hhdwu pw:

Nuwnuwwnndubpp b wyp hwdwludwu wndbpnetpp quwhwndnd BU $hlwluwywl dwnwjnue)nltulbp Jwwnngnn wnwppbp
6



«UUNFLYP-UYLU UUER UELERUELME>» OAL Mwhwywlunnuwl YEbuwpnujujhtu $nun
2020p. hnLuhuh 30-hU wywpunyws Jegwdujw dwdwuwywpgwlh
Jhowulyjwy funwgywé Shuwluwlywl hwpytwnynipnctlubphl Yhg swunpwgnniejnLuubn

Jwnnugubph Yynnuhg Swungwsé thwydwlu gqubpnd: Mwpunwnndubph U wyp wpdbpnetph génd hwaytgpywd wninynup
hw2dwnyynd £ dhugl wynhyh quuwhwndwl wduwphyp:

MGnwywl YunpSwdwdybin wywpunwwnndubpp guwhwndnud GU° oguwgnpsting R YEUwnpnuwywl pwlyh nwp opdw
hpwwwpwywé thnfuwndtipp:

Quipquinpydnn 2ncyuygncd uwd hwdwidwl hwppwyncd  wnpnoduwswnph sGUpwplynn pwdUbnndubp,
wwymnunnndubn b wyy wpdGpnpbn

Ywpgqwynnynn 2ntjuynd . wepnijwédwnph  sGUpwpyynn pwdltnndubpp quwhwwnynid B $nunh Ywrwdwpsh Yynnuhg®
oquwagnpsting gnun Jwwhwnwih U 2whnipwptpnigyjwl ypw hhdujwé JGennutpp, hwadh wnubing JGpght Ewywl
gnpdwpputpnud oquwgnnédwé qutpp:

Nuydwinugnughl Juplughl gnpshplbn (wpd&lunpnllitn)

Muwydwluwgnpwihu Jwpywihu gnpédhpubpp, npnup wywnhdnpbu wepnijwédwnph s6U Gupwpyynud Ewywl gnudwpubpnd,
guwhwwndnwd U wywnniwpwiht uygpniupnyd® unnpl UpJwsés wduwpytpny, gndwnpwé' pnnwpynnh wnwuduwhwnny
punLpwagntpp UGpywjwgunn (pwgnwdutpp:

UGy wwph Yuwd wwywu dwdybunwjuniejwdp wpdtyunpnultpp guwhwwndnd 6 BYpnjh Jhgpwlywihlu wnwgwnyh guny
(Euribor):

Uty wwpnig wybih dwdyGnwyuniejwdp wpdtyunpnuutpp quwhwngnd GU Jhguwdwdytn innynuwyhp quitidwwbunwywl
wwnunwwnndutph gtph2funn thnfuwpdtipny Yud, wytih Gpiwpwdwdytn wpdtyunpnuubph hwdwp (BTAN)' Ywpswdwdybun
Yunnywépny thnfuwnpyth qutidwwtnwywl wwnunwwnndubph (OAT) thnfuwndtpny:

Eptp wuhu L wwwu dwdytunwjuncejwdp wwdwlwagnpwjhu Juwnpywjhu gnpédhpubpp Ywpnn GU guwhwwndb géwjhu JGpnnny:

Undtyunnpnuwht wwpunwwnndubpp quwhwndnd BUT oguwgnnétind 3R Yeunpnuwywu pwlyh tndjwy ondw hpwwwnwyws
thnfuwndtipp:

Onfuwlighh wpdtpnpbpnid hwduwpwlpwl Uspnpnodubph gnpdpplbn (UCITS)
UCITS thwybpp ywd pwdlbwnndutpp guwhwwnynud BU thwjhU pwdhu puyunn gnun wynhyuGph wpdtpny:
dwdwlnuljunfnnp gnpdwnpplbn wpdtpnpbnng

RGundwidwnph gnpéwppubph UGppn wwhynn wpdbenrtpp hwdwndnud GU wywnhyutGpnud™  «dwnpytp® thnfuwenuejwdp
npwdwnpywé wpdtpnrtph nhdwg» nnnnd” wwjdwuwgpnud Upqwé gund, gnudwpwé unwgytihp hwadtgpdwé wnnynup:

3twngqudwl gnpdwpputiph Ubpen pnnwnynnhu Juwiwnywé wpdbenptnp hw2qwrdnid GU gudwu wnpundtind hptug pupwghy
wndtipnd: Jwdwwwinwufuwl wwnunwydnpnie)ntup hwaqwednd £ Jwswneph wynpundbinud® wwydwuwgpnd Lpdwé gund,
gnudwnwé unwgytihp hwzytgnywé wnnynup:

dnfuwnniejwdp npjwé wpdbpnrtpp guwhwnynd GU hptug pupwghy wpdtpny U hwdwnynud «dwnpytn® thnfuwnniejwdp
npwdwnpdwé wndbenptnh nhdwg» wnnnnud:

OnfuwnUjwé wpdtpnrtpp hw2dwnynd U wynhyubpnud® «®dnfuwnujwé wpdbpnetp» wnnnnud”™ wywjdwlwgpnud Upqwé
guny, U wwpunwynpnienlulbpnud® «3Gngudwl gnpéwpputph Ubppn Jwéwnwé wpdbenebpn Jdwpdwl Gupwyw
gnudwnutp» nnnnud” wwydwlwgnpned Upgwé guny, gnedwnpwé ysdwnythp hwpdbgnywé innynup:

SbGgun/npdwli gnpdhplibn

Ywpquwynpynn 2nLjuynid wnpnijwwnph Eupwpyynn jud hwdwudwl htgwynpdwl gnpsdhplutp

Ywngwynpynn 2ntyuynud wepnijwsdwnph Gupwpyynn juwd hwdwudwu hGgwynpdwl gnpshputpp quwhwwnynd U opdw
hwzqwpywjhu guny:

Ywpquwynpynn 2nLjwyncd wnpnijwwnph s Eupwpyynn jud hwdwudwl htgwynpdwl gnpsdhputp

Uynthtp

®dnfuwpdbpwihu udnthtpp W/Ywd $npdwnnwiht wpdnipwihu gnpéwnputpp quwhwwnynd BU hptug 2nLywjwywu wpdtpny®
2nLywyncd gnpénn innynuwinpnyyputph (W/Ywd thnfuwndtplbph) wwwgw ninynuwjhu hnuptph gtnswdp hwawnyywé quny:
Uju ghup 82gpinygnid £ n$niinh nhuyp hwayh wnlbne hwdwp:

huntpuwjhu uynthtpp quwhwwnynd U wywnniwpwhu uygpnipny Ynuwnpwgbunh Ynnuhg wnpwdwnpjwé thnfuwndteh

hhdwu Ypw: Uyp uynthbpp guwbhwwnyned GU hptug 2nlyuywlwl wpdtpny ud guwhwwnynd BU $nunh Yuwrwywpsh Ynnuhg
uwhdwudwé Gnwuwyny:
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Upunwhw2yElnujhtu yuwpumwynpnepjnLbutp

Shpujwé htgwht wwjdwlwagntpp Ubpyujwgdnid GU «Upunwhwytlznwihb ywnunwydnpnyentbubp»-nud hptug 2ncyuywywu
wndtpny’ ynpndtinud Yyhpwnywsé thnfuwndtpny:

Muwydwlwlwl htgwynpdwl gnpshpubipp thnfuwpyynud U hpeug hwdwwwwnwufuwl hwdwpdtpubpny:

Udnth gnpéwnputpp hwzdwndnd U wujwluwywl wpdtpnd ywd npwu hwdwpdbp wnpdtpnd, Get wniw sE wujwlwywlu
wnpdtp:

YQunwyjwpdwl ydwpubp

Ywnwywnpdwl Jdwpubpp hwdwpyyned GU $nunh gnun wyinhyubph wpdtph hhdwu ypw: Uju ydwnutpp Uepyujwgyncd Gu
$nunh GYwUnunutph W dwfuubph hwaytwndnigyniuncd: Ywnwywpdwl Jdwpubpu wdpnngnipjwdp Jdwpynwd B $nunh
Jwnwywnghl, npp Ynpnwd £ $nunh pnnp gnpdwnwlywl dwiuubpp, pwgwnenipjwdp wninhinh Jéwpp U YeLuwpnwywjhu
Gpw2fuhpw)jhu $nunh Jdwpp: Ywnwljwpdwl Jdwputpp s6U Uepwnnud nhthugh dwiuubnp:

Ywnwywnsh wwpguwyswpp hwpdwpyynud £ 1.1%-h swihny, Ubpwrjwy pninp Yhpwetih hwpytpp:

2nLwn 2whnjph pw2luncdp

dwdwlwywzpgwlh gnun 2whnypep (Yuwup) UGpwenwd £ wnynuubph, wwpnph, wywpquwydwpuGph, hwwnyuwgnedutbph,
2whwpwdhultph wdpnnewywuncenip, gnedwpwé® uwluhy Gywdnunp, hwtwé junwdwndwl Jdwputpp b $htuwbiuwywl
Swhuubpp: Qpwgwhwjynywsé Ywd hpwgyws Yuwwhwnwih hwybiwshg ognuinutpp ywd Juwhwnwih gény Juwulbpp stu
nhunwpyynd npwtu hwunyye, hugwtu bwl npwtu wjnwhupht s6U nhtwnyynd pRnwnpyJwu/Jwpdwl ydwputnp:

Pw2fudwl hwdwp hwuwlGh gnudwpuGpu GU° dwdwuwyw2pgwuh gnun 2whnypp gnidwnwé hwgnpn dwdwlwlw2ngwu
thnfuwlgwé dhgngutpp, hwtwé Ywd gnudwpwé hwpdbinne dwdwlwyw2pgwupht  JGpwpbpnn  hwunyph  82gnndwu
hwzhyutinh duwgnpnutipp:

dwdwlnuljuzpgw i plpwgpnid pnnupldwé thuybph huduunwupbgnod
Swuncjph G2gpnncd

Pninp thwjwnbptpp wbwp £ unwuwl JGY thwih nhdwg pw2iudwl GUupwyw hwjwuwnpwswith Gywdnon, wulwfu thwh
pnnwnyUwl wduwpyhg: «wunyph Sgnunincd»  nnnnud Uepjuywgdwé nunnhg JGuwuhquh Jhgngny sbgnpwgynid £
pnnunynudubph U Jwpnuwdubph wgnbgnieniup UGy thwgh nhdwg uwnwgynn Gwdwnh Jpw: Uywnhyh gnun windbpp
hw2dwnythu $nunp npnnud £ pw2fudw Gupwyw Ghwdniwnp: @nnwpynwdutpp Ywd JuwpnwdUbpp wgnbgnienit 6L gnpénud
thwjtph  Yuwwnwpnnuywuh  Jdpw: Swunyph  &qnundwl Jeluwuhgul wwwhnynwd £ phnwpynwdutph W JwpnwdUtbph
stgnpnie)nil UGy thwih nhdwg pw2iudwl Gupwyw Gywdwnh gény:
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2. MInpundbh gnigwynidp

2020 . hnituhuh 30-h npnipjwdp (wntnhwn swugwd)

Updtpnreh wujwuncdp

uduvuer

Ujwunubp 33 pwuytpned 9.8-10.6%,
16/10/2020-17/05/2022
AUrsUsnuUUGEr 4 3uvuuLuuu
urdtmemEer

Yuwpgqwynpynn ud hwdwudwlu
2nLjuwynd wnpnijwswnph
Gupwnyynn

3Iu3uusuL

IUSEUNLNURULY 10.25% 03-05-22
UutrhurULY LULUNLL
UruhUnGRURULY 5% 28-07-22
«WU2QUBhL 3IhdNRERUSHL
LLUGNNFR3NFLY PRL 7.25% 15-05-23
uutrrurULY LUNYPL
UruhUnGRURULY 9.0% 18-11-22
uutrhurPULY LURLYNL
UrUuhUnMGRURULY 9.5% 24-09-21
uutrrureULY LULYUNL
UruhUntGRURLULY 9.5% 28-07-22
uutrrureULY LULLULL
UrUhUMGRURULY 9.75% 12-02-22
uutrhurULY LURLYNL
UruhuntgRURLULY 9.75% 18-02-22

urchuPULY CJISC 10.5% 10-06-22
UurchulPULY CJISC 5.5% 03-09-21
uruudhUrULY 11.5% 24-05-23
uruudhUrULY 6.0% 01-06-26

UuruudhURULY 9.0% 01-06-25

33 huULULE P LUuUCUCNFE3NEL
10.0% 29-10-23

33 dhLULULEG P LUUCUCNFBE3NEL
11.0% 07-02-28

33 huULULE P LUuUCUCNFE3NEL
12.0% 17-02-21

33 huULULE P LUUCUCNFE3NEL
13.0% 17-02-32

33 dhuULULEG P LURUCUCNFBE3NEL
13.0% 29-10-36

33 huULULE P LUUCUCNFE3NEL
6% 30/09/2020

33 huULULE P LUuUCUCNFE3NEL
9.0% 29-10-22

uNLAENrURULY ®©PL 9.5% 17-10-22
UNLAENPURULY OPL 9.5% 26-04-21

UNLUGNPURULY ®RL 9.75% 15-04-22
dUUMB UPEIHS WUNhSUL NFJY R
6.9% 20-07-20

dhLLU IUSUUSUU 10.5% 24-09-22
dhLLeU IUSUUSUL ARMENIA 10.5% 26-
04-22

dhLLRU IU3UUSUUL 10.5% 18-12-21
hUBUNPULY 5.25% 11-06-21

hUBUNPULY 5.25% 15-11-21 EMTN
hLGUNPULY 9.75% 15-11-21 EMTN

hLBUNPULY 9.75% 23-09-22

33 HhuULULE P LUUCUCNFE3NEL
11.0% 29-10-25

33 dhuULULG P LURUCUCNF-E3NEL
10.0% 29-04-21

«U2QU3hL IrdNBELUSHL
CLUGErNFE3NFLY PRL 7.5% 05-11-22
«U2QUShL 3IheNELRUSHL

CLUG rNFE3NFLY PRL 8.3% 23-02-21
33 HhruULULENh LUuUCUCNEE3NEL
3.95 09-29

ISIN

AMHEZBB27ERS

AMAMRBB2MER1

AMNMCCB2KERG6

AMAMRBB20OER7

AMAMRBB2DERO

AMAMRBB2NER9

AMAMRBB2EERS8

AMAMRBB2IER9
AMASHBB23ER7
AMASHBB22ER9
AMSWISB27ER4
AMSWISB2DERO
AMSWISB2CER2

AMGB1029A235

AMGB20072287

AMGB10172212

AMGB20172327

AMGB2029A366

XS0974642273

AMGNG60294227
AMCOVSB2AER7
AMCOVSB25ER2
AMCOVSB28ERG6

AMFSCRB22ERS
AMFNCAB26ER3

AMFNCAB25ERS
AMFNCAB23ERO
AMINECB22ERS8
AMINECB23ER6
AMINECB24ER4
AMINECB26ER9

AMGB1029A250

AMGNG60294219

AMNMCCB2JERS

AMNMCCB2IERO

XS2010043904

Unpdnyp

33 MUY

33 HPUU
uuu nLur
33 YUY
33 HPUU
33 HPUU
33 YUY
33 HPUU

33 YUY
33 HPUU
uuu nLur
33 YUU
uuu nLur
33 HPUU

33 YUY
33 YUY
33 HPUU
33 YUY
33 YUY
uuu nLur

33 YUY
33 HPUU
33 HPUU
33 YUY

uuu nLur
33 YUY

33 HrUU
33 HrUU
uuu mnLur
uuu mnLur
33 HrUU
33 HrUU

33 HrUU
33 YUY
33 YUY
33 YUY

uuu nLur

Lwliwyp

43,535,000,000

190,000,000
624,000
200,000,000
1,250,000,000
270,000,000
1,200,000,000
400,000,000

450,000,000
350,000,000
1,999,400
598,000,000
400,700
1,114,000,000

714,100,000
425,555,000
746,000,000
4,075,480,000
8,450,833,000
374,000

1,644,000,000
235,000,000
380,000,000
250,000,000

100,000
150,000,000

150,000,000
200,000,000
574,600
718,000
211,000,000
340,000,000

1,949,852,000
554,949,000
846,860,000
397,000,000

4,500,000

SnLjuwjwlywlu
wnpdbtpp

46,804,838,821.92

202,977,000.00
300,992,638.99
202,926,829.00
1,250,000,000.00
286,880,077.35
1,240,014,000.00
425,003,706.00

463,594,500.00
372,318,553.25
984,595,857.57
662,269,556.65
193,344,083.21
1,114,000,000.00

799,821,003.17
532,747,208.90
809,235,260.69
5,843,756,899.85
12,310,160,698.97
182,802,896.51

1,754,998,428.05
250,372,083.20
394,493,200.00
265,251,916.25

49,725,045.15
159,268,176.00

157,474,152.00
208,002,500.00
279,181,950.24
351,325,679.63
217,092,930.95
364,650,000.00

2,332,903,927.33
584,468,317.80
878,261,310.51
414,722,671.53

2,126,260,961.53

%

32.26

0.14

0.21

0.14

0.86

0.20

0.85

0.29

0.32
0.26
0.68
0.46
0.13
0.77

0.55

0.37

0.56

4.03

8.49

0.13

1.21
0.17
0.27
0.18

0.03
0.11

0.11
0.14
0.19
0.24
0.15
0.25

1.61

0.40

0.61

0.29

1.47
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33 dhrLULULENh LUuUNUCNFE3NEL

7.15% 26-03-25

33 quLaunEsuvUL MuUrsusnuueh

10.0% 29-10-27

33 quLaunEsUuUL mursusnuuer

8.0% 29-04-23

33 quLaunEsUuUL Mursusnuueh

8.0% 29-04-24

IU3UUSULP IULPrUNESNF—3NFL

9.0% 29-10-29

auLac2NEFhh MMLAUUNLPAYSLUSHL

UNURKLUS 11.0% 30-09-22

auLac2NFhh MMLAUUNLPAYSLUSHL

UNURKLLUS 7.5% 30-09-22
CLIUUELL IUSUUSUL
hSULhU

BTPS 4 3/4 09/01/44

hSULPU3Ph qULAUNESUHUUL
MUNSUSNUUGLN 1.0% 15-07-22

I hSULPU3h qULAUNESUYUL
MUMSUSNUUGLN 3.85% 01-09-49
CLIUUGLLE hSULPU
anrsnFauLhu

PORT OBRI DO 2.875% 15-10-25

cLuUELLe NMnersnFULhU

hUMULPU

ESPAGNE 1.6% 30-04-25
cLAUUGLE hUNULPU

Ywpgwynpynn juwd hwdwudwlu
2nLyuwynd wepnijwswnph
Gupwnyynn

CLAUUGLLE MUMrsSUsSnNUUGr 64
3uvuLuUuL urdeeEEr
IU4ULUYUL LM rNFUUSKhL
qnreheLsr

CunhwUuncp LQwlUwynLpEjwl
hwyjwpwlwl UEpnpnudutp

thnhuwlgbih wpdbenpbpnLd (UCITS) L

ng ypndbLuhnuwy UEpnpnnutph
hwJwp bwhiwwmbuwd

wjpunpwlpwjhu UGpnpnedwyhu

Pnuntp wy Gpypubpnd
L3nreusULNHTG
AM IS E COR UEC

AMUNDI FUNDS GLOBAL AGGREGATE

BOND O USD C
AMUNDI FUNDS PIONEER US
CORPORATE BOND O USD C

AMUNDI INDEX MSCI EUROPE - OE

CLAUUGLL L3NF_ULURLNHNG
CLAUGLL punhwluntp
Uwlwynrpjwl hwjwpwlwlu
Ubpnpnudutp thnjuwugtih
wndbtpenrtnnd (UCITS) L

wjpunpwupwjhu UEpnpndwyhu

Pnuntp ngy ypnpbuhnuwy
ubpnpnnutph W hwdwpdtputph
hwdwp® wy Gpypubpned

Uji wpndtiuhnuwi $nuntip b npwg

hwJdwpdbpubp 6U w)j wunwdJ
Gpyputpnud b gnigwiyjwd
wndbpnrwynnpdwl
qunpdwlywinLpjnLliutn

uuv

XS1207654853

AMGB1029A276

AMGNG60294235

AMGNG60294243

AMGB1029A292

AMZPXKB22ERO

AMZPXKB21ER2

IT0O004923998

ITO005366007

IT0005363111

PTOTEKOEO011

ES0000012671

LU1681039647

LU0557861514

LU1162497744
LU0557865424

uuu nLur

33 HPUU

33 YUY

33 HPUU

33 HPUU

33 YUY

uuu nLur

Gdrn

Gdrn

Gdrn

Gdrn

Gdrn

Gdrn

uuu nLur

uuu nLur
Gdrn

374,000
3,752,000,000
1,500,000,000

300,000,000
4,920,000,000
589,000,000

3,000,000

486,000
1,478,000

483,000

1,147,525.07

1,150,000

7,394
11,225.281

6,009.323
2,413.791

206,520,330.22
4,376,617,314.16
1,583,647,669.50
317,603,514.60
5,430,239,409.24
614,105,153.15
1,457,589,413.63
52,952,216,824.64
397,406,601.43
817,479,828.89
356,203,397.18
1,571,089,827.50
730,291,710.05

730,291,710.05

675,551,510.90
675,551,510.90

55,929,149,873.09

55,929,149,873.09

891,878,997.43
8,043,481,850.05

4,054,844,365.58
2,133,694,352.65

15,123,899,565.71

15,123,899,565.71

0.14

3.02

1.09

0.22

3.74

0.42

1.00

36.50

0.27

0.56

0.25

1.08

0.50

0.50

0.47
0.47

38.55

38.55

0.61

5.54

2.79
1.47

10.42

10.42
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MSCI EMERGING MARKETS INDEX FD US4642872349 uuuL anLur 41,900 809,850,119.17 0.56

CLIUUGLL UUL 809,850,119.17 0.56

LCLAUGLL punhwuntp

Uwlwynrpjwl ypndbuhnuwy

dnuntp l hwdwnpdtputp BU wy

wunwdJ Gpypubpnud e gnLguwyywd

wndbpnpwynnpndwl

gnpdwywiniLpejnLuutn 809,850,119.17 0.56

Uj1 wpndbuhnuw UEpnpnedwyhu

Pnuntp b hwdwpdtputp U wy

wunwJ Gpypubpnud i gnLguwyywd

wndbpnpwynnpdwl

gnpdwywinLpjnLlutn

L3NF_UGURNING

AMUNDI INDEX MSCI EMU — OE LU0557865341 Gdrn 5,524.962 4,683,639,341.26 3.23

EU-Armenia SME Fund SCSP uuu anLur 22,838.71 11,016,480.12 0.01

CLAUGLL L3NF_ULURLNHNG 4,694,655,821.38 3.24

CLYAUUGLL punhwlunLp

Uwlwynrpjwl ypndbuhnwy

Pnuntp l hwdwpdtputp U wyj

wunwdJ Gpypubpnud e gnLguwyywd

wndbtpnpwynpdwl

gnpdwywiniLpjnLlutn 4,694,655,821.38 3.24

Ujp ng-Gdpnwuiwiu

JuquwytpwnrpjnLuutp

uuv

ISHARES MSCI JAPAN ETF US46434G8226 uuu nLur 63,800 1,691,062,505.95 1.17

ISHARES S AND P 500 INDEX FUND US4642872000 uuu anLur 22,967 3,437,061,836.24 2.37

ISHARES 7 10 YR US4642874402 uuu anLur 104,100 6,120,042,810.41 4.22

VANGUARD 500 INDEX ETF US9229083632 uuu nLur 34,600 4,738,360,219.11 3.27

CLAUUGBLLE UUL 15,986,527,371.71 11.02

CLAUELL Uy ng-EYpnuuiywiu

JuqUwltpwnrpjnLultp 15,986,527,371.71 11.02

CLAUUGLL IU4ULUYUL

LerrNFUUShL aNrsheLer 36,614,932,877.97 25.24

AERhSNMPUYUL MUNrSLEN 16,744,900.63 0.01

aursudnrnrEsnruuer -174,856,338.48 -0.12

dhLULUUYUL IUThYLEN 5,894,994,239.76 4.06
145,085,804,374.8

2NFS U4ShJiLer 9 100.00

«UUNFLYP-UYLU UUGR UBLERUELMG»

orL

Mwhwwlunnulwl YELuwpn2wywihu

Pnun R Uy 84,275,626.268535 1,721.5631
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