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UP2ULYSUL luSUSMUG RUCHUNURVYUL RUGHELUSHN UN 31 HY64SEURETh 202000,

UyYShILGr
33 npudny 2020p. nklnburbph 31-h | 5019 oEynBURBRh 33-h
anncpjwdp Tl

{wntnhw swbigwb) nnntpjwtp

Ipwlwl dhgnglbp, qnun 0.00 0.00

UywlnUkp 801,431,650.70 669,002,191.78

Shuwbuwlywl gnpsdhpltp 2,139,763,379.70 1,635,815,147.60

Pwdlbnndutp b hwdwdwl wpdbpnptp 0.00 0.00

Yuwpguiynpynn zncyugned wnpnuwlwéwnph Bupwplnn Lued 0.00 0.00
hwuwlJwl wpdbpnrEn ) ’

Yuwpguanpnn 2nuywnud wepnedwswaph JEURwpbynn Yud 0.00 0.00

hwJwinfwb wpdbpnpbp

Mwpnuntutnndubp b hwdwldwl wpdGpnptp
Ywnguynpynn 2nyjw)nd wnpnujwswnph tpwpldnn
wwpunwwnndubp Yud hwudwbdwl wpdeenrbn
Yuwpgunnunn znuugned wnpnujwdwnph jtlpwplunn

1,064,628,298.00
1,064,828,298.00

927,251,073.09
827,251,073.09

wwnuernndubp Wwd huesdwldwl wpdbpnpbn iy —
Jdwiplujhl gnpshpltp 0.00 0.00
LYwpquwynpunn zolyuynud wnpnwwswnph GupwnUUnn Guad 0.00 0.00
hwuwlhwl gnpdhpukn ) ’
Nuipludnugnuyfils toplehl gnndiiplibn (wndbinnpnlibin) £.00 0.00
Uy duwnluhl gnndhglitn 0.00 0.00
Yuwpguunpuynn znuyuygnud wnpnujwswngh gEUpwnydnn Yud 0.00 0.00
hwJdwudwl gnpahgLbn ) ’
Rwjwpwlywl bEpppacduwyhl gnpdhpubp 1,074,935,081.70 708,564,074.51
Cunhwunc Uzwlwynge jwl hwdwpwiwl Uspnpnuiwhl
qnpahelbp thnhuwbgbih wndbpnebnnw (UCITS) L ng
wpndbubnbw) LEpapANLGNH hwdwp Lwuwmbudws 346,380,194.59 253,820,742.34
wypLunpusbipughl Uepnpnwdwhs $nuntp Ywd npwlg
hwwpdbgubn wy) Gplipubpnud
M wnndtuhnbw) UEpRnNnuEph hwdwp Lwhswnbedws w) 0.00 0.00
Snunbp Yud npwlg hwdwpdtpLbp U wlnwd wy) BpipuGpnud ) ’
Cunhwiunu Upwuwlyneuwl wpndtuhnlwy $nbnbp U nnwlg
husthupdtplbp BU vy wbnwa Spunubpnud b gniguesldwé 0.00 0.00
wpdspapwnpUwl Ywalwlbpwyngenlulbp
Uy wpn$tiuhnaluy Uepnpncdwihl $nbntp L npwlg hwdwpdtpLtn
U w)| wunwyd Gplnpbpnwd Lt gneguwipwé wpdbpnrwdnpdwl 1,180,044.80 59,009,501.01
gnpdwlw) nua il
U ng Ggpnuywiywl Ywadwlbpunuemdilsp 727,374,842.31 395,733,831.16
cudwlwijwynp gnpdwpplbp wipdbpnpbpm 0.00 0.00
dntuwanie ) niLsnt hsndweéwneh gnpdwnelbph Ukpgn 0.00 0.00
wndtpnRrbnh deneponuwl hwdwn ’ '
Jwplbn® tinfuwnnge uwdp wpwdwnmlws wpdspnrbnk nhwg 0.00 0.00
enfuwnUws wpdtpnRbp 0.00 0.00
Itunqldwl gnpéwnpeLbnh Lepen pnwpynnhl wéwnyws 0.00 0.00
wndtRnRGn ) ’
Uy dunfwlnuljunnp gnpédwnplbnp 0.00 0.00
Ibpun{npdwl gnpdhplubp 0.00 0.00
Ywngunpunn 2ncwgnud wnpmiwswnph Supwpidnn Gud 0.00 0.00
hwdwbdwb ksgwynpdwls gnpsheubn ) ’
| htipwinpudwl gnpdhplbn 0.00 0.00
WL $huwlbuwljuwl gnpshplbp 0.00 0.00
AEphunnpulwl ywpuptn 0.00 399,121.29
uUpdnuzwhl Snpdwng gnpswpglbn 0.00 0.00
up 0.00 399,121.29
Fuzhfubp pwulspnul b $hbwbowljusl
YuquwlbpynupnLUUGpNLY 155,810,850.24 32,824,171.12
“pwdwlwl Jhgnglp W npwbig hwdwpdbplbn 155,810,850.24 32,824171.12
Cunwdbup wlhnhdbbn 3,097,005,880,64 2,338,040,631.79




«UUNFLh-UYLL UUER UBLERUELRE» OPC Iunwrwnulizn]wd YEUuwpnzwljuijhl $nlin

Ub2ULYSUL uSUSYHUG IUSUUNMUIVYUL IUSHEUSHN UM 31 TG4SEURE 20200,

mursuanrarp3ntuuet

2020R. nsYwnbdptph 31-h

2018p. ntiwmbJdptnh 31-h

LR
R npwdny (mn;uh&n»:!l:lg 0 b‘; apnLRwWYp
Uwubwihglbphl wiwnlwlnn wipnhyukp
YQunyhung 2,898,068,688.90 2.197 424,655.06
fwziudwl Ebpwlw Uwhunpn wwpduw Yuaghumoh
buit|bpwshg qnun egnunubp b wwhnwih gényg gntin 0.00 0.00
dlwulbp {u)
Luwiunpn dwiululunpwllbph jpwziudwd 0.00 0.00
2whnjp/Jlwu (w) )
Swpw hpwgydwd Yuwhinwih hwiblwshg qnun ognunlibp 31,975,628 17 68733 86

1 yunghinwih g8nd qnun Jiwoltbp (w,p)

2nun awhnip (w,p)

Twulkuhhgutnhl epuwnjuunn gnun wipmhyubn (gnen
wlpnpjutin)

Shuwluudjwl gnpshplbn

Shuwluwywl gnpshpUbph thrjuwlgnudubn
dwlwbwiun]np gnpswppubn wpdbpRRERm
Ginqulwl gnpswpplbnh Lbppn Jwswnws wndtpnebpny
USunudwl bl gnudwplibp

Onhuwnws wndbpnebnh gény Ubnwnwpddwl Gupedjw
uhengltin

Uy dusdwlitsljwdnn gnpéwnplibp

Ggwnpiwl gnpdhalbp

ywnpgwnpunn z2nlywnd wepnujwwneh Gupentynn Yuwe
hwdwldwls hbgwynpdwl gnpsdhpubn

Uy hpwynpdwb gnpdhpltp

Ypbnhunnpuljul wpwpnundnpnonLulbp
Updnipuihl $npdwpn qupswpplbp
Uy wuipmmaydnpacgnLbiltn

Fwzhubp pwlltpnud L Shuwbuwijpol
YuquuEnwynup ncbbtpnad
YuwpSwdwdlbun Jwpybp

Uwnwsgilwd Juplibn

163,245,292,01
3,093,289,609.08

0.00
0.00
0.00

000

000
000

000
. Qoo
0.00

3,716,271.56
0.00
3,716,271.56

0.00

000
000

137,846, 453.13
2,335,329,841.85

0.00
0.00
0.00

000

0.00
0.00

0.00
0.00
.00

2,700,785.94
0.00
2.700,789.94

0.00

000
0.00

CUnWELD wwpunuwinpnopnulilbp

3,097,005,680.64

2,338,040,631.79
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EHUUNESLErk By 'SV UErE URRULYUYSUL luSUSHUS IUGHESUNFR®SNEL 2020p0.
AEUSEUFErk 31-hL UMUrs4Us suuLcrunrurusu cuUuLUvusrauLh ILUULe

2020p. hnuuwph 2-hg

2019p. hnLlnfwiph 1-hg

Ups 2020p. sl 2019

33 npuing nblntupboh 31U pltgws | (TG 20000,

durnfwilnuljuwiznpgwi dwfutnuljwzpewl

(wninjun jwbgwd)
ELwdninlbn $hlbwbuwtpul
gapdwnrlUnLEInLUUERh gomy
Glwnunuen wiwbnbtinhg U Shtwluusdwb 74,729,595.93 64,967,770.76
huszht|ibnhg e
Shwdniinbitn pudubinntubphg U hwdwldiwl 0.00 0.00
wndtpnrbphg ‘
ElwJdnunlbp wwpunwwnnuusphg L hwdwUdwl 106,622,016.97 80,175.207.69
wndbpnetinhg
shwuUnunbbp Jwplw)hl gnpshplkphg 0.00 0.00
Glwtinuntbp wpdbenrEph dwdwbwlwdnp 0.00 0.00
atnppbpnuhg U onwnnwuhg ’ ’
Glwdnunuby hbgunnpuwl gnpdhpltiphg 0.00 0.00
U $hbwluwlwl BYednualtp 5,366,557.67 5,298,478.82
CunwJdtup (1) 186,718,170.57 150,441,457.27
dhwnputp $hbwbuwtjwl gnpswnlnuemibLbph
qany
Jwnplbp wpebpnetnh dwdwlbwlwynp dbnppbadwle 0.00 0.00
U otnwnUwl gény ) ’
Jswplbp hbgwdnpdwl gnpdhplbph gény 0.00 0.00
‘-lgnml{\Ubn Shuwiuwliwl wjusprwgnpnue jncuisph 87.665.44 0.00
!
U $htwlivwlpwl Jiwnltp 0.00 0.00
Cunwdtlp (2) 87,665.44 0.00
anun Ehwdnin $hlwbuwljwl
annownlnLpnLllbnhg (1 - 2) 186,630,505.13 150,441,457.27
Uy Byundnun (3) 0.00 0.00
Huwnwwnuwl Yswalitn U duwsnie)ul 34,901,027.77 26,906,899.96
hunjuigmnidubp {4) e e
duwJdwluwsljuezpgwtth qnen Gljwdnun (S.214-17-
1) (1-2+3-4) 151,729,477.36 123,534,557.31
Swunyph damnnud (5) 11.515,814.65 14,311,895.82
dwdwbwlw2ngwlh plpwgpnud Yewplws gnun 0.00 0.00
Glwdunp Jhpwbljw) pw2iuncd (6) ’ '
AnLnwhnup{(l-2+3-4+5+6) 163,245,292.01 137,846,453.13
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«UWUFNFLHh-UMARL LUEBR UELERUELE» OPL Iwjwuwpwlzndws jELuwpnzwljwihlt $nlin
2020p. nbywbdptph 31-pU wdwpindwé nwulpynuwduyjw dudwlwlywzpgwluh
Uhgwllyjw) funwgdwés Shuwluwlwl hwzytnmnuencibtphlu Yhg swlnpwgpnugnelilbn

2020M@. HEUSEULErh 31-hL UMUSHUE SUULEMrUNFLUUSU cUUULUMUGHR2ULR
Uh2UL4YSUL huSUS4HUS $hLULUULYUL IUSHESHAFE3NFLLENPL YhS
suLnreuariresnruLer

1. IUSHUMUIULYUL IUSHURTUL YUrUUL BYULNLLeEre B4 UseNILert

Uhpwllguy  funwgdwd $hbwbuwlwl hwadbumynugesnliienp wiwnpuwuumdby U Spwbohwih hwdpunhwunen punocidws
hwzdwwwhwlywl hwadwndwl uygpendepbbnh hwdwduyl; Uhgwblpwy hnnwglwé $huwbuwlwls hwadbndneenobbspn
Ubplwjugyws B Ujpunpuiipwhl gnoen unsginwgh 2014-1 Juunbwlywhpgr] (ANC Regulation) Uwfuwinbuwd dlwgwihml:
Wu Yubnbwlwpgp vwhdwsinud £ ghnfuwnuwpd bspnpnuduwgh $nbnbph hwdwp bnp® wypbupwlgaubl Uepnpncdwighl $nlinh
Utlbgbph nuuwlwngndp, vwwit gh thnthnfund Bbpwebh  hwadwwwbhwlwt  hwadwndwl vinwbnupnlbpp Yud
whwhyubph L ywinwynpnus ncbbbph guwhwindwl dbpnnutpp:

Puawbu UWdws b Spwlvhwywl hwadwupwhwliwi hegdwedwl unwunwpanbbph (ANC)  (bwanp JwndUh Ubpwéwljwl
dwlnguwl  Jbg, hofuwnwpd  Uepnpnwlughl $ninbph  winnp puziuwénuegmbp $hlwbuwlwl  Jhdwih  Jwuhl
huwagtunynugnibnud thiinfuy 5 £ hunbgw Yspwy®

¢«  «CUnhwlnup Lawbwynuyjwl hwywpwlwl Uepnpnwduwghb gnpshpubn  thnfuwbgbih  wpdtpnpbpnud (UCITS) L ng
wnndbuhnliw Uspnpnnutnh hwdwn Lwiuwnbudws w) plnpwbgwhl Ubpnpntdwyhl $nunbp Ywd npwbg hudwpdaplbn
wy Lpypubpnu» Bupwwnnnp hwdwwwrnwuswbnd B bwleyhle «4nnprhlwgdws Bupnuwlwl UCITS b pbnhwlnup
Lawlwlynye wl dpwluhwywl UCITS» Gbpwnnhl:

s« «N3 wpndbupnuwy Uspaprnbtnh hwdwp twhwenbudws w)e $abntp Jud ppwue hwdwpdbplibn 6U wunwid wy
Gpyputpnuw» BLpwwnnnn hwdwwwanwofewlnw £ Uweyhb «npnzwiyh Uspapanlph hwdwp wwhynn hwyjwpwul
ubpnpdwl gnpshpubn bnfuwbgbth wpdbpnrbpaud = Jsbgnopught Qwwhunwgh $nunbp = $yngbpuwhl Snlnbne
Gupwwnnhl:

o e«Cunhwlne Lpwbwlntpywl wpndbupnbwy $nuntp U npuwbg hwdwpdbpUbp 6U w)yy wunwyd Gpyputpnud U gneguwlyduws
wpdbpnrwdnptiwl Ywquwytpgnenuibtps BuEwwnnnp hwlwwwmeuhuwunad B Uwhuyhl «Ubpnpnwdwghl $nlntn L
gntgwljwd hwwnndy Uwwinwiw il gnpshpubip (SPY)» Gupwwninnhl:

o «U) wnndbupnbwg $nlntp L npwlg hwdopdepubp B wy wlnuwd Gpypbspnd b gnegwldws wipdbprgwdnpdwl
qnpdwljwntenlitbns BLpwnnnp hwdwwwrmwohuwund £ bwhubhU <Ubpapnidwihl $nuntp U jgntgwwd hunnmy
Lwwiinwljehbu gnpdhelbn (SPV}e Bupunnnhlu:

- «U) ng BYnnwwtwl Jwquwltpwneniibtps Bupwnnnp bpnpuGy £ 2014-01 YwlinbwYuwpgnd:

Yhpwntth 6L hwadwuwhwlwl hwdwetiwl bGnlyw), hwdpunhwbngn ulgeacbplbpp, duobwynpuwtu®

- wndwlwhwwwn LEpLwwgnd, budtdwunwlwbngznlb, gnpdntbbnue b wupunhwannuznc

- puwnbiubng qnpdndubnuyagnel b Juinwhbhnog nu,

- nnpwdwnnLE)ncl,

- Lhpwnnn dspnnubph gadnthnjubip Jel dwdwlwluwzpgwbhg ¥nwp wawlg budwwusnwuofuwl Usplwiwgdwb:

Yuynlt Ghwdnwpbpnigguwdp wpdtipneptphg bwunypp Swiwsdnd £ dwunwghnnbl uinwgdws winynuwihls hhdnuugnu:
Updbpnrbph sbnpphipmuUbbpn W onwpnulUtpp dwnusynu BU huplwndtpny:

AnpndtLh hwzdwndwl wpdnura 3wuunwih 3wbpwwbnnueg wb npwdl B @3 gpued):

JwEunynuemlibspned Usphue wigywss hwbwnne dwdwbwlwzpgwlin 2020p. hncbidwph 1-hg Jhugt 2020, nbywedptph 31-
L pulws cwdwwtpwzpgwll £

$nunh Ywnuwywphslt £ «WUAFLYH-UYPUL UUGRE UBLERUBLE» ORC-U: $dnunh wnuhUpunpuwynpnulp wundhpulyds, £
«4uutehy Swin wnuhUhunpbple pwdbbnhpwiywl puyspnugewlp (CACEIS Fund Administration): Snbnh wwhwnndt U
JwulwlhgUubph nEGunpuiwpp «Suguuinuih Yslunpnbwlipel Yswnghnwphwe FRE-U E:

Wyinhyubph guwhwindwl juwlunbubpp

$huwlewluwl  gnpshglbpp  ouygplwngbu  suwhdmyd BU wwndwywl  wpdepny L $hlwbuwlwl  dhéwih  dwupl
hwzybunynieniunad ubpywjwoymd ppblg Lepyw wndbpnd, nple hplg JGpghl hwuwlbth zmyupulwl wpdbgl £, Gud
2ncljwih pregualiwgnuzwb nbwpnud wpnwghl nsuncoutph Ywd $Shuwbuwliwl dnntiubph dhengnd npnadwé windtpp:

updbpnrebnh Lbplw wndbph Jdhglt twappbpnus nluibpp npnzdmd U gbpp Lpgwé Bnwbwynd L Upwlg  uligpbuwlwl
wwindwluwl wpdbgp dwlwgdnd £ huwzdtudnue mlbpnul npuytu guwhwwnnufutpnud gmdnfunugzgnoi: Undbipnpbipnd
gnpdwnunnllitpp gpuwiigynud BU wepnuwédweph widuwpyny:

Mnpndbth wpdnyphg nwppbp wpdntpad qLwbzdwsd wpdbpnropp qUwhwindnd Y hwdwduy Ubpp Ladws Gnwliwlh b
uyunthbwnl thnfuwpynud BU wopndsih wpdnuyeph’ glwhwndwl wdswtdb npnugzwdp gnpsnn thnfuwupdGpny:

Ulwsin Lk
Uwinubpp quwhuwnynud B géw)bl Ubpnnm:



«UWUINFLYR-UYRU UUEBR UELERUGLRE» OPC Jwd wuwpuwlznyuws jELuuwpnwijwhl $nbn
2020p. nblwntUptph 31-hU wdwpundwd nwubtpynuwdujw dwdwlulywapgwlh
dhewlilyjw funwgywsd Shuwlvwljwl hwzytnynuenctblbpht hg Swunpwgpnge Lk

wpquninming  gachupnud fd hunfulnhwely oppwlned wopnedwswnph GUpwpiping  pwdbbondubn,
upuumainndulin b wy windbpnepén

Anun wipnhyubph wpdtipp huwgtwnlbibu Qupgwydnpdnn zocuwgnod Gud huwdwbdwb hwppwynod werpnedwsweph Gupwpidnn
pudlbunudubpn U wy wndbeneSnn quuwhwngnus L wdywy opdw zoliwish hwidwl apecpwdp gnpénn quh bhdwl Jpw:

Muwnnwwnndubpp U wy hwdwidwl wpdipneipg quwhwindnwd 6L $hLwbuwywl dwauynuygnltiltp Junnnignn wwpgkn
Ywrnygubph Ynnuhg Swbngdwsd dwldwl gqubpnd: Mwpuownndubph W wy wpdbpnebph génd  hwadbgndws winlnup
hwzduipygnud £ upub wywhdh guwhwudwl wduwehdo:

Menmuywl YupSwdwdysn wwpurwanndubpp glwhwndnud BU° oquwgnpdbiny] 3R YELnpnlwlwl pwlilh vnlg opdwu
hpwuwjwpwiwd thnfuwpdtep:

Ywipgqunfnming znLljuyned und hundwlnlwln hwppwlimed wnpneduwBiunpf jEUpuplinng  pudUbinndubn,
wppinunnndulbp U uyy windbpnpbn

ywpgwynpynn znlyuogned wnpnujwéwnph stupwnldnn pwdbubtindubpp gUuthunm|md BU $ounh wowdwngh Ynnuhg'
oquiwgnpdtiny gnun Gwwhunwih U awhnupupbpnewl gpw bpdbdwd  depnnlbpp, bwadh walbingd Jbpghl Ewlwl
gnpdwpplbpnud oquiwgnnduwd quspp:

Nuydurlnvgnup e wnliughl gnpofipbbn (windtinnpnllibn)

M wlwgpwbt Juplhuwiht gnpsdhglbpp, npnle wipnhynpbl wepnijwswnph 6L Gbpwplnd  bwlwl gnufwupUbpn,
guwhwingnul 5L wpnnuwpuhl uyaprdupnyd” unnple bpduws wdvwdbpnd, gnudwnwd’ powpynnp wewbdbwhwnnd
punLrwantpp LEPYwywaling |pwanulubpp.

Uty vawph Gund wuwlwo dwdybinugine udp wpdbupnbbbpn quwhwednud BU Gynngh dhgpwluwghls wewpwnbh gling
{e4Mniber):

Ut vwwipng wybih dusdybnwunuewdp wpdslunpnlubpa qUuhwewnud U Jhglwdudybin innynuwybp guibidwwbunulwb
wwnunwwnndubiph gbiphzlunn binfuwpdbpnd G, wdGh Bplwpwdwdlbn wpdslunprLlbnh hwdwp (BTAN)" Lwpéwdwdytiin
yupdwspnd dinfuwpltih quitAwwybinwywl wwnewwnndubph (OAT) thnfuwindtgny:

Gnbe wuhu b wwywu duwdysinujunieudp upuwdwbwagpught JupYuwhu gnpséhpubnp GQwpnn Gu gwhuwmiby géw b depnnnud:

UndElunpnuwh wwpuuwandubpo gwhwndnud BUT equwgnpatny 33 YeLinpnlwlwl pwlilh vywy opdw hpwwwpwlud
thnfuwndtep:

Onpuwrligbfr wndtanpbpncd hunfupuilpall bbpppnudibph gnpdhplibn (UCITS)
UCITS thwybpp Yuwd pwdubnndubng guwhwunynud BU guughu puwghl pLyunn gnun wiinhyubph wpdtprl:
crunthwlnuljuningn qnpdwnplbn wndbpnpbpnd

tumjwdwnph anpdwppubph Ukppn wwhdnn wpdbpnrbpp hwzdueynod 5 winhyubpnud «dwplp’ dnfunnuaudp
npudwnpuws wpdbpnrpbph nhdwees nnanud” wwydwbwagpawd Lagws qung, gnulwpwds unwgdtihbe hwayGgmdws vinynup:

3LingLdwl gnpdwnplbph Lenen prnwplnnhu wiwndws wpdbpnrtnp hwagwednud 6 gLt wnptn$tinwd hpklg plpuwghly
wndtpny: wdwwwnwuhuwl wwpmuppigzncip bwpdwndned B gwSwngh wnpandbinud wwpdwbwgpnud Updws gund,
grfwpwd unwgybihe hwalbgpulws nnbnup:

dOnfuwnentEpudp inpdwéd wpdspnebpp guwhwwndnwd U hpblg pupwohl wndGpny U hwzgwegned «dwplyep’ hnfuwnnie wdp
upuwlwnp]wd wpdbpnetph nhdwg» mnnnwd:

Onfuwnbdwes wpdbpnebpp hwzawrdnd BU wpnpyubpau” «Onfuwnldwd wpdbpnebpe wannwd” wwidwbwgpnwd Uagud
quny, L wuwpwwdnpouenllsprd” «3bingluwl gnpdwpplbph Ubppn  Judumdws wpdbpnripnd Jowpdwl Lpwlw
gnudwpubne nnnnud wuwydwlwgpnud Lagwds guny, gnudwnwd Jewndbihp hwadbgpdwd wmnynup:

Ispinfnndwl gnpdhplibn

Ywpguynpynn 2actpwynud wingnuwSwngh Eupwpliplnn uwy hufwinfwb hEgwynpdwl gapdhpubn

Ywpaqwdnmnn 2ndjuygnad wngnedwswnph Bupuwptunn Yud hwdwbdwl hsgwynpdwl gnpshplbpp quwhwu]nwd BU optjw
hwadwpywjhb gum:

Ywpguwynpynn ncwgnad wnpnowwnph Eupwplynn Yund hunfwlidwl hbgundnpdwl gnpshplibp
Uynthkp
onfuwndbpwhl udmhbpp Whwd $npdwnnwihl wpdnuzwhl gnpdwpglbpp gLwhwum|nd BU hptug 2ndsw puul wpdbpnd

2ncyuyned gnpdnn tnnynuwnpngpUbnb (WYwd thnhuwpdbpubph) wwywgur tinynuwh hnuegtnh qEnsdwdp hwadwpliws gny:
Wi ghp Szapundned E nB$npinp rhulip hwauh wrbibpny hwdwn:



«<UWUNFLTh-UUPU UUER UELERULLE>» OLEC Iwywumupulzrdwéd jELuwpn2wljuwihl $nln
2020p. ntywnbdpbph 31-hU wjwpunyws nwultpynuwduyw dwdwbwlwzpgwlh
Uhgwlypug funwgywd $htwbuwlwl hwybnynue nctllkphl Yhg Swunpwgpnignuuutp

hunGpuwjhl udnhbpp qUwhwnynd Bu whunuwnuht ubgeniigny Gnbnpwablnh Ynndhg unpwdwnmws Ginfuwpdtph
hhuwl gpuws; Wy wdnthipp guwhwumy Bu hpblg zniyugwiyjwil wpdtpny Yud guwhwngrd BU - $Snunp Ywewduwingh Unndhg
uwhlwbywé bnwliwyng:

Unpuwhw2y lznuwg bl wuwpmwdnpnopnuuubp

Shpuws hbpwyhl wuydwiwagnbpp Lapywjwaynu BU «Upumnwhwzy bYzaw)hl wwpinwynpouzncbbtpe-noid hpblg ncujpuwlul
wpdbpnu” wnpundbind Yhnwndwsd thnbuwndGpn:

Muwwlwlwl hbgunnpdwl gnpsheubpp thnhuwpyynwd 5L hptlg hwdwwwnwuuwl hudwpdbglbpng:

Udnth gnpéwppubnp hwduwayrd 6L wldwbwlwl wndtpnd Guid npwl hwdsndbp wndbpod, beb waliw 3£ wlwibawluls
wpdbg:

Yuwnwwpdwl Jswplubp

Ywinwwpdwt Jéwpbbipn hwadwnlund U $nunh qnun wiywhyusph wpdbgh hfwwl Jpw: Uju wwpgluudwplbng
Ubpywjwgynw BU Snunh Bywidnunlibph U swhuubph  hwzdbndngzncunud: Ywnwwniwl JSwnbbpb - wdpnngauejwdp
Yswndnwl GU $nlnh Yuowdwpghl, npp Ypnwd £ $nbnh pagnp gnpdwnUulwl dwhuubpp, pwgwnnue udp wonhunh Jwnp U
Yhluwenzwlwhl puwzhshpught $nbnh JSwpp: Ywewidwplwl Jdwnubpp $6L Ubpwnnud ahghugh dwhuubpp:

Yuwnunfwngh wwpglwySwpp hupdwnbdnud £ 1.3%-h gwihnd, Uspwepw papon ppwnetih hwpltbnp:
2n1wn whnuyph pwzluncdp

dwlwlwhwznpwh qnun 2whnyen (JUwop) Uenwand £ wnynoubph, wwpngh, wwpglunswpbtph, bwnlwanudutnh,
2whwpwdhllbph wdpnngwlwlnuez)niup, gnwdwpws’ Ywltuhly Ghwdnuap, hwbws Yunwdwspdwl déwpugpp b $huwbuwljuls
Swluubnp: Qpwowhuginyws Ywd ppwgdws lwwhnwih hurbpwehg eqnunbbpp Ywd Yuwwhwugh qény Juuulbpp gkl
nhuwpbynud npugtu hwuneg, hugwtiv bwl npwtu winwhuhb sEu nhunwplynud prqwpldwi/Jwpdul Jéwplbpp:

Pwzludwl hwdwn bwuwlbh grudwnlbnt BU° dwdwlwhwzpswih qnun 2whnypep gnidwnud hwgnpn dwdwlwluzpgwl
thofuwlgyws dhgnglbpp, hwbwd Wwd gnudwpwd hwadbinne dwdwlwyuwzppwhl Jepwptpon hwungph G2gpudwl
hwghlutiph tUwanpnlbpp:

cwiwlivljuzppis U pupuigenud paqupipfws thugbnh hwduwaupbgnd
Jwunjph Szqpuincd

ennp thwannbpbpp whbwe £ uinwbwl JsYy thwgh nhdwg pwztudwl Bupwyw bwdwuwpwsunh Bywdnun, wblwhe thwh
prnwplwl wduwpdhg: «3wunyph Szgpunned> wnnnnwd Ueplwjwgyws nnnhg Usfuwbhguh Jhgngnd skanpuwgynd €
prnwnynwLsph U Jwpnuwiubph  wonbgnueindbp UGy thwgh nhdwg unwgynn Byudinh Jpw: UWypdh goun wipdtipp
huwizt{wnlbthu $nunp npnzawd £ pwphudwl Bupwlw Blwdntnp: nnwpynudubnp Yuwd dwpnidubpn wantgnuzgncl B gpponud
thwgbph  Gwenwpnqulpwbh Jdpw: 3wungph d2gnudwl Juwlhquil wwwbndnd B ponwpynwdutph b dwpnuwdubph
stqnentEgnll Uil thw)h nhdwg peziudwl Gupwiyw GYywlnh gém:



«UUNFLTb-UYEL UUER UELERUELE» ORL Jun] wunuilzny]wsd YEbuwpnzwljuhl $nun
2020p. ntYywnbdptph 31-hU wdwpugws nwebbplnuwdujw dwdwbwlwzpgwUh
Uhgwlilw) unwgdwé Shuwlvwluwl bwzdbinynumcibtpht Uhg swbnpwapnipncuubp

2. MINCSSELR SNFSLLNHUL

2020 2. nywbkUpknh 31-h ppacEwdp (wnunhin pubgub)

UpdEpnrph winjwlnulp

uduLiLEr

Ulwunltp 33 pwlybpnud

7.25-10.25%, 18/01/2021-06/07/2022
TMUrSUSNUUGEE B4 3UuvuLUuL
urdcieretnr

Ywpgquwunpynn 2ncljuynid wapnuwtinph
Gupwplynn Yuwd bwdwbdwl gnpshplbp
3usuUsuUL

AustunuNUreLILY 10.25% 03-05-22

AUSEUWNLAURULY 9.75% 03-09-23
UUsrbUrULY LUYHL
UrurUnGRURLUILY 5.0% 28-07-22
UUsrhURULY LUluubL
UrUhURGRURULY 9.5% 24-09-21
uUGrhURULY LUuYkL
UruhUncRURULY 8.5% 24-08-21
UUGrhURULY LUNYEL
UrubUMGEURLILY 5.75% 12-02-22

UriChLRULY R 10.5% 10-06-22
UrichLRULY OrC 5.5% 03-09-21

urIchLRULY ©RPC 9.75% 13-10-22

33 bhLULULG P LUUMUCNHE 3N
10.0% 28-10-23

A3 dHLULULENP LUhUrurnF3ntL
12.0% 17-02-21

33 dhLULULGTD LURUNUNIHR3NFL
13.0% 17-02-32

33 FhLULULENP LUiururnFE3NFL
13.0% 29-10-36

«UPUULHhURULYS ORC 11.5% 24-05-23
«UrUUdhURULY» ®RC 6.0% 01-06-26
yNLYGrURULY OPC 9.5% 26-04-21
dLEU JUSUIUSUL 10.5% 24-09-22
LU JUSUUSUL 10.5% 26-04-22
bHLEU 10.5% 18-12-21

bLBYNPULY 5.25% 11-06-21
RFLEBUNRULY 5.25% 15-11-21 EMTN
FLEYNAULY 9.75% 15-11-21 EMTN

33 dPLULULECP LUUCURNHR3NEL
11.0% 29-10-25

A3 hLULULEGCH LURUMUCNFESNFL
10.0% 29-04-21

«U2QUSHL 3heNRGRUSHL
CLYUGPrNHRI3NFL» ORC 8.3% 23-02-21

33 aULAUMBSULWUL TUrSUSNUUEN 9.0%
29-10-29

33 qULAUMESUYUL PURSUSNUUGER
10.0% 29-10-27

AUBUIUSULD 3ULMUMESNFR3NFL 6.5%
29-04-23

IU3UUSULP AULMUNGSNHZ3NEL 7.0%
29-04-25

auuas2Nerh mALUUNLRAIELUSHL
LYAURPLUS 11.0% 30-09-22

CLIUUELE 3USUUSUL

Cunuwtup Ywpquynpynn 2nuljupned
wnpntjwswnph Bupwplpinn ud
hwJwLdwl wpdEpnebp

CUunuwdtup wwpunwwndubp Gy
hwJdwbdwl wpdtpnRbp

Awdwpwwl UEpnpnwwihu gnpipputn

ISIN

AMHEZBB27ERS
AMHEZBB28ER3

AMAMRBB2MER1
AMAMRBB2DERO
AMAMRBB2NERS

AMAMRBBZEERS

AMASHBB23IER7T
AMASHBBZ22ERS
AMASHBB2BERO

AMGB1029A235
AMGB10172212
AMGB20172327

AMGB2029A366

AMSWISB27ER4
AMSWISB2DERD
AMCOVSB25ER2
AMFNCAB26ER3
AMFNCAB25ERS
AMFNCAB23ER(Q
AMINECB22ERB
AMINECB23ERG
AMINECB24ER4

AMGB1028A250
AMGNB0294219
AMNMCCB2IERO
AMGB1029A292
AMGB1029A276
AMGN36294236
AMGNED294250

AMZPXKB22ERO

Updnyp

33 WUl

33 Uy
33 Uy

UUL HNLur
339Puy
\’Iruy

REMUA)

33 WUy
uuL nLur
33 MUY

33 Uy
a3 ruu
33Uy

IR WU

33 PUY
uuL nLur
33 Py
33 PUU
R APUY
33 MUY
uuL AnLuC
UUL nLur
33 ruU
33 aruy

A3 rUY

33 wrug
33 Uy
A3 WUU
AUy
33Uy
33 AUy

uwliwlyp

755,000,000.00

35,000,000
40,000,000

31,000
17,000,000
30,000,000

35,000,000

20,000,000
19,900
10,000,000

13,250,000
30,760,000
84,587,000

115,633,000

9,000,000
40,000
12,000,000
19,850,000
30,000,000
14,980,000
39,200
15,000
7,000,000

55,328,000
27,838,000
12,900,000
74,400,000
27,080,000
20,000,000
83,500,000

69,000,000

Encywjuljul
wpdbpp

801,431,650.7¢

36,821,750.00
40,000,000.00

16.148,274.70
17,636,092.57
30,518,850.00

36,349,728.45

20,993,890.70
10,454,240.45
10,208,400.00

14,253,434.78
32,348,451.08
113.007,402.46

156,964.423.70

9,746,831.25
21,662.557.37
12,285,160.00
20,938,970.11%
31,348,048.80
15,376,357.47
20,567,950.81
7.894,500.58
7,087,680.35

62,183,951.86
28,659,415.50
13,311,343.65
76,628,092.59
29,458,490.94
19,842,934.30
80,908,448.08

71,221,596.45
1,064,828,298.00

1,064,828,298.00

1,064,828,298.00

%o

2591

1.19
1.29

0.52
0.57
0.c8

1.18

0.68
0.34
0.33

0.46
1.04
3.66

5.08

0.32
0.70
0.40
0.68
1.02
0.50
0.66
0.26
0.22

2.00
083
0.43
2.48
0.85
0.64
2.61

230
34.42

34.42

34.42




«UUNFLTh-BMEL LUGR UGLERUGLE» ORL Iwwurwpulzngwd jELuwpnzuljujhl $nln
2020p. ntlwnbdpbph 31-hU wywpudws nwuettpynuwdujw dwdwbwluzpewlh
Uhguwitiy s pnwgdwd $hlwluwljwl hwadbunynienllusphu Yhg Swlunpwgpnugnclubp

Cunhwlunip bwbwynipwl hwogwpwijwl
LEpnpawughu gnpbhpltn thnjuwlgtih
wpdbenebpow (UCITS) W ny
wpnpbuhnLwy bEppnnnuGph hwdwp
LwhiwnBudwd wynuupwlpug
LEpnpnudwihu $nbinkp L nnwlig
hwdwndbputp wy Gpyputpnud
LanFRUGURNHG

AMUNDI FUNDS GLOBAL AGGREGATE

BOND O USD C LUD557861514 uuJL e 133.629 109,439,762.62 3.54
AMUNDI INDEX MSCI EMU - OE LUG557865341 sdrn 106.315 120,236,278.53 389
AMUNDI INDEX MSCI EUROPE - OE LUD557865424 Bsdrn 100.46 116,704,153.44 377
CLAUGLLE L3NFRUBURNFNS 346,380,194.53  11.20
CLHWUELL punhwlnup Lawliwlnuppuls

hwyuwipwljwl bEpppnudutp hnhuwbigkh

wpdbEpnRrEpnLt (UCITS) W ny

wpn$buhnlw LWEpRPARUERH huwhup 346,380,194.59  11.20
bwhiwwmbudwd wymbnpubpwyhu

vEpnpnuduwg i $nlunkp wy GpypuEpnud

Uj| wipnpbuhnbw UEpnpncduyhl $nunkn

W hwdwpdbpltp BU wy) wunud

Gpypubpnud L gnegulyduils

wpdbpnpwdnpdwl gnpdwlwpupmoltn

L3nF2UsUerNHG

EU-Amenia SME Fund SCSP LUL nLur 2258.07 1,180,044.80 0.04
Cupudtlup LSNFBUGURNHTG 1,180,044.80 0.04
Clunwubup Uy wypndbuhnliwg

LEpnnLTwyhl $nuntp b pwlg

hwdwpdtpubp BU wy wunwd Gpypubpnud 1,180,044.80 0.04
L gniguljwd wpdtpnrwynpiwl

gnpbwiwnLnliutn

usL N2 EdrnmuYyYUL

yuavuyermnH23NFLLEr

uuvL

ISHARES 7-10 YR US4642874402 uso 1,900 119,100,873.46 3.85
ISHARES MSCI JAPAN ETF US46434G8226 usp 3,183 111,992,996.25 ie2
ISHARES S AND P 500 INDEX FUND US4642872000 usD 883 173,293,5869.08 5.60
ISHARES TRUST BARCLAYS 20+ US4642874329 USsD 500 41,255,867.38 1.33
MSCI EMERGING MARKETS INDEX FD US4642872349 usD 6,500 175,990,020.62 5.89
VANECK VECTORS GOLD MINERS E US592189F 1066 usD 1,800 33,847,464.34 1.10
VANGUARD S&P 500 ETF US9229083632 uspD 400 71,893,751.18 2.32
Cunwytlp UUL 727,374,842.31 23.51
Cunwutlp wy ny Gynnuwljul

Gwauwlbpgnuenillibn 727,374,842.31 23.51
CLAIUELL Sunjwpwjwl Uspnpnuduyhl 1.074.935.081.70 3475
qnpahpltp 074,935,081, g
mursudnror@snrLLer -3,716,271.56 -0.12
SPLULUUYUL SUShYLER 155,810,850.24 5.04
a2NES UNShJyLEr 3,093,289,609.06 100.00
«UUNFLIh-UYRU UUBR UBLEIUBLE: @PL 33 YUy 1,630,620.484421 1,897.0016

Swwuwnwiznfwd hEbuwpnzwlwihl dnun
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