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Ub2ULY3UL luSUSHU'6 IUSHUMNURIVYUL RUSHEUSGhNR UN 30 UEMSEURErh 20200

uyshJler
3R npwdny 2020p. ubwwtdpbph 30-h |5, g b e inkdpbph 31-h
nnntpjuidp nnnLRjwUp
(wnLnhwn swugwd)
Rhduwywl vhgnglubp, gnLwn 0.00 0.00
UdJuwlunubp 891,066,636.98 669,002,191.78
Shuwluwlwl gnpshputp 1,833,912,397.43 1,635,815,147.60
Pudlutinndutp bW hwdwudwl wpdbpnptp 0.00 0.00
Ywpqwynnynn 2ncywynid wepnjwswnph Gupwpyynn jud 0.00
hwUwldwl wpdbpnphn ' 0.00
Ywngwynpnn 2ntywjnd wepnijwbdwnph stupwnpyunn Yud 0.00 0.00

hwJdwludwU wpdbenptp

Mupunwunndubp b hwdwudwl wpdtpnptp
Ywpqwynnynn 2nLywnid wepnijwsdwneeh Gupwnyynn
wwpunwwnndutn jud hwdwudwl wndtenrtp
Ywpqwynnynn 2ncywynid wepnijwswnph selpwnydnn
wwpunwwnndutn jud hwdwudwU wpdGenpbp

HwnYwjhu gnpshpltp

Ywpqwynnynn 2ncyuwynid wepnjwswnph Gupwpyynn jud
hwJwudwlu gnpshputp

Nuwydwlwgnuyhl Junluyhli gnpndhplbn (wndblunpnllibn)
Wy Juiplyuypls gnpdhplibn

Ywpqwynnynn 2ncywynid wepnijwsdwneph seUpwnydnn Yud
hwdwudwU gnnpshputin

SQwywpwlywl UEpnpnedwjhu gnpshplutp

Cunhwuncp Lpwlwynipywl hwywpwywl Uepnpnedwjhu
gnnpshputp thnfuwlgbih wndtpnebnnwd (UCITS) bW ng
wnn$tuhnuwy UGpnpnnutph hwdwp LwfuwnGujwé
wjpunpwlpwjht Uepnpnudwihlu $nuntp Yud npwlg
hwJwpdtpubn wy GpupuGpnud

Ns wpndtuhnuwy Uepnpnnutph hwdwn Lwuwwnbuwé wyp
$nunbp ywd npwlg hwdwndtputbp U wunwd wyp GpypuGpnud
Cunhwuncp Lpwlwynipjwl wypndtuhnuw $nuntp U npwlig
hwJwpdtpubn U w)) wunwd Gpypubpnwd U gniguyywé
wndtpnrpwdnpdwl Yugdwytpwnue)nLtuubn

WL wypn$tuhnUwy Uepnpnudwjhu $nunkp U nphwug hwdwndtputn
GU wjp wunwd Gpynpubpnud b gniguyywé wpdtpnrwynpdwl
gnpéwwinpncultn

W ng GUpnwwywl Yugqudwybpwniejnlulbp

dJuwdwlwluwynp gnpéwpplutp wpdbpnptpny
®dnfuwnniejnLlluGp” hblnjwdwnph gnpédwprutph Ubpen
wndbenrtph dGnpptpdwl hwdwn

Jdwpybp® thnfuwnnigjwdp npudwnpywé wndtenptph nhdwg
®dnfuwnuyws wpdtpnrtp

Gwnqudwu gnpswipputinh UGppn pnnwnynnht yuwswnyws
wndtipnRtn

W dwdwlwywynp gnpdwnputn

bGgwynpdwl gnpshpubp

Ywngwynnpynn 2ncywynd wnpnjwidwnph Gupwpyynn Yud
hwJwudwl htpwynpdwl gnpshplutn

W hGgwynpdwlu gnnpshplubn

UL $huwbuwlwt gnpshpubp
AEphnnpuljuwl ywpunpbp

Undntpwihl $npdwnn gnpdwpputin

ujL

Rwzhyubp pwulytpnud b $htwbuwljwl
JuquuyGpwnepynLuubpnud

Twdwywl vhgngubp b npwlg hwdwndtpubp

1,016,210,000.47
1,016,210,000.47

0.00

0.00
0.00

0.00
0.00

0.00

817,702,396.96

232,070,855.33

0.00

0.00

100,142,559.46

485,488,982.17

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00
0.00
0.00

52,745,913.35
52,745,913.35

927,251,073.09
927,251,073.09

0.00

0.00
0.00

0.00
0.00

0.00

708,564,074.51

253,820,742.34

0.00

0.00

59,009,501.01

395,733,831.16

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00
399,121.29
0.00
399,121.29

32,824,171.12
32,824,171.12

Cunwdbtup wymhyutp

2,777,724,947.76

2,338,040,631.79
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Uh2ULYSUL luSUSHU'S JUCHUMUIVLYUL USHEUTHN " UN 30 UEMSEURENk 202000

3R npwdny

Uwulwyhgutpht yuwwlwunn wymhyubp

YQuiyhnuw

Puwiudwl Eupwlyw bwjunpn nwpyjw Juwhwnwih
hwybtjwshg qnLwn ognLinubp b uwwhwmwih gény qniLwn
Juwuubp (w)

Luwjunpn cdwdwlwwpgwlutpp s pwfujus
2whnjp/Jluwu (w)

Swpyw hpwgywé Juwhwnwiph hwytpwshg gnown ogninubp
U Juwhwnwih gény gqnen yuwuubp (w,p)

2nLwn 2whnjp (w,p)

Uwulwyhgubphu ywwnluwlnn gnun wlmhyubp (qnLwn
wywnhyutin)

Shuwluwlwlu gnpshputp

Shuwluwlwl gnpshputiph thnfuwugnLdubp
dwdwluwlwynp gnpswpputp wpdtpnptpny
3Gwngqudwl gnpswppubnph UGpen Jwéwnywé wndbpnrtpny
Jdwpdwl Gupwyw gnudwnutn

®dnfuwnUywé wpdbpnrtnh gény Yyepwnwnédwl Gupwyw
Uhgngltin

Uy dwdwluwywynp gnpdwnputin

RGgwynpdwl gnpsdhplutp

Ywpgqwydnnynn 2nctyuwynid wepnijwbdwreph Gupwnyynn ud
hwdwudwU hGewynpdwu gnpshputn

W htgwydnpdwu gnpshplutn

YpEnhunnpujuwl ywpunmwynpnepjnLuutp

UndnLpwjht $npdwpn gnpdwpplutip
Uy ywpunwynpnepjnLuubp

Rwzhyutp pwuybpnud b $htwuwyw
JququuwybpwnLpjncubpnod
Yuwptwdwdytwn Jupytp

Uunwgywé yupytp

CunwJdtup ywwpunwynpnipjnLiubp

mursudnrne3nFuLLer

2020p- ““”m":ﬁ:{‘gjf’uol}g 2019p. nbYwkdpbph 31-h
(wnLnhwn swligwd) nnnLpjwup
2,675,554,229.06 2,197,424,655.06
0.00 0.00

0.00 0.00
12,584,975.67 68,733.66
72,640,935.73 137,846,453.13
2,760,780,140.46 2,335,339,841.85
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
16,944,807.30 2,700,789.94
0.00 0.00
16,944,807.30 2,700,789.94
0.00 0.00

0.00 0.00

0.00 0.00
2,777,724,947.76 2,338,040,631.79

(w) UGpwnjwy S2gpnincdutnp

(p) hwuwé $huwluwywl tnwnjw pupwgpnid Jdwpyws vhpwlyjw| pwfuncdubpp

Qwutnwwnywé E hpuwwpwydwl hwdwn 2020p. hnynbdptnph 26-hu

dwl Uwqbgjwl — X
UtLuwpnwwihl $nlinh Yw
winlopkl
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E4YUUNESLErPk B4 '6UuUErk UbRULYSUL luSUSYHU'6 RUSHESHNFE@3NFL 2020p5.
UEBANSEUFRErk 30-hL UHUNMSHU'S PLLUUUSU dUUULULYUG rRULE UUUr

2020p. hnLujwph 1-hg

2019p. hnLujwph 1-hg

Jdhuglt 2020p.
3R npwdny ubwywnbkdptph 30-U pulywéd nhhmbtrphn:gl::.}:% :?,ljlﬁ:lab
dwdwlwlwpgwl dwlwlwluzpewl
(wnLnhwn jwlgwd)
EjwunLinutp $huwbuwlwl
gnpéwnunLpjnLulutph qény
Eyubgur:{i‘llj?ryhzn wywunubphg UL $huwtuwywl 11,078,008.09 64.967,770.76
Blwdnuinubp pwdubnndubphg U hwdwudwl 0.00 0.00
gj&dﬂpnpﬁghg Jutphg U hwdwudwu | |
wdnuinubp ywnpunwwnndubphg b hwdwUdw
wndtpnptnhg 80,057,793.07 80,175,207.69
Blwdnuinubin upywyhu gnpdhplutiphg 0.00 0.00
GUwuUnunutbp wpdtpnprtph dwdwuwlwynp 0.00
adbnppbpnudhg U onwinnidhg ’ 0.00
Blywdnuinubp htgwynpdwlu gnpdhplutiphg 0.00 0.00
Uj| $hlwluwywl ywdnunutn 2,783,510.88 5,298,478.82

CunwdJdtup (1)

Jdawnputp $huwbuwljwl ghpswnuncpjnLiutph
qény

Jdwnutp wpdtpnrtph dwdwuwywynp dbnppbpndwl
b olnwpdwu gény

Jdwnutp htgwdnpdwl gnpshputph gény

Jwpubp $htwbvwywl wwpunwynpnyeynctultph
aény

WL $htwluwywl Jdwnutn

CunwdJtup (2)

2nLwin BlwdnLn $huwbuwluwl
qgnpédwnuncpjnLlutphg (1 - 2)

Wy Gywdntn (3)
Ywnwdwndwl ydwnputp b Jwpdwéniejwl
hwwnywgndubp (4)

dJuwdwlwluwpgwlh gnin Glwdnewn (S.214-17-
1) (1-2+3-4)
Rwuntjrh d2gpuinned (5)

dwdwuwywzngowlh pupwgpnid ydwpdwsd gnun
GUwdJwnh Jhpwllyywy pwpfuncd (6)

2nLn 2whnyp (1-2+3-4+5+6)

93,919,312.04

0.00
0.00
86,548.05

0.00
86,548.05

93,832,763.99
0.00
25,191,346.13

68,641,417.86

3,999,517.87
0.00

72,640,935.73

150,441,457.27

0.00
0.00
0.00

0.00
0.00

150,441,457.27
0.00

26,906,899.96

123,534,557.31
14,311,895.82

0.00

137,846,453.13

Qwutnwnywé £ hpuwwpwydwl hwdwn 2029@. hnyuntUptGph 26-hu
)

dwlu Uwqtgjwt
UGUuwpnwywihu $nunh Yun
wnlioptl 5
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2020p. ubwwbdpbph 30-hU wywpunywé hulwdujw dwdwluwywpgwlh
Jhowulyjwy funwgywé Shuwluwlywl hwpytwnynipnctlubphu Yhg swunpwgnniejnLuubp

20200@. UGNSEUFErk 30-hL UMUMrS4HU'6 hLLUUUSU JUUUVLUYUST2ULP UPRULYSUL
SUS4U'6 $hLULUUVYUL RUSUESHNHE@3NFLLEMrhL YR8 'SULNERUSrNFHE3NFLLEN

1.  RUSHUNURVYUL JUSHUNUUL HUrUuUL yuunuuere e4 usenauerc

Uhgwlljw] funwgdwsé $huwluwywl hwpybingnipnilbpp wwwnpwundbp U Spwuuhwih hwdpunhwunp punncujwé
hwdwwwhwywl hwqwedwlu uygpniupubph hwdwéwjlu: Uhgwulwy funwgdws $huwliuwlwl  hwpdbungnue)ntuutpp
ubpywywgywsé Bu Uyipuinpwlpwihl gnun Yuwwhwnwih 2014-1 juwunuwywpgny (ANC Regulation) Uwfuwwnbugwé duwswihny,
nph punniunwhg hGwnn gGnunydt £ Ywwhunwih 2nlyuutph b wpdGenpbnh (CRC Regulation) 2003-02 Ywunuwlwnpgp: Uju
Jwunuwywpgp uwhdwunwd E thnfuwnwpad ubpnpnudwiht $nuntph hwdwp Unp* wjpuinpwupjwhu UGpnpnwlwihu $nunh
Jbubgtph nwuwlwpgnudp, uwlwju sh thnthnfund  Yhpwnbh  hwpqwwwhwywl  hw2wndwl  unwlunwpunubpp ud
wywnhdutph L ywpunwynpnepntuutph quwhwndwU JGpnnutpp:

huswtbu Updwé £ Spwluhwywl hwpjwwwhwywl hwpdwndwl unwunwnuuGph (ANC)  hwgnp Jwpduh UGpwéwywl

Swunigdwl  Jbg, thnfuwnwnpé Utpnpnwlwihu  $nunbph  winnh  pw2fujwédnie)ntlp $huwlivwywl  Jyhdwyh  Jwuplu

hwytunynipyniunwd thnthnfuyty £ hGnlywy Yepw®

e «Cunhwlnip Lpwlwynipjwl hwjwpwlywl UGpnpnudwihu  gnpdhplutp  thnfuwlgbh  wpdbeneptpnud  (UCITS) U ng
wnn$tuhnuwy Ubpnpnnutph hwdwp Lwuwwnbuywsé wjpunpwlupwiht Uepnpnadwiht $nuntp Yuwd npwlg hwdwpdbpubp
wjl GpypuGpnud» Bupwwnnp hwdwwwwnwufuwlunwd £ Lwfuyphu «Unnpnhuwgwé Gypnwwywl UCITS U punhwlunip
Lpwlwynipywl $pwlivhwlywl UCITS» Gupwwnnnhl:

o «Ng wpn$tuhnUwy Utpnpnnubph hwdwp Lwhuwnbujwsé wyp $nuntp Ywd npwlg hwdwnpdtpubp GU wlnwd wyg
GpypuGpnuwd>» Gupwwnnp hwdwwwwnwufuwlnwd £ Uwfuyhu «npnwyh UGpnpnnubph hwdwp wwhynn hwjwpwywl
ubpnpdwl gnpshputn thnfuwlgtith wpdtipnetpnud - JtUsnipught ywwhwnwih $nuntp = $jnsbipuwght $nuntin»
Gupwwnnnhu:

e «CUnhwuntp Lpwlwyniejwl wpndtuhnuwy $nuntn U npwlg hwdwpdbputp U wyp wunwd Gpynpubpnud U gniguyyws
wpdbpnrwynndwl Yuquwytpwniejnlubp» Gupwwnnnp hwdwwwunwufuwunwd £ bwfuyhu «uGpnpnwdwihu $nuntp b
gnigwlyywd hwinncy bywwnwywihu gnpshputp (SPV)» Gupwwnnhl:

o «UjL wypn$buhnuwy $nuntp U npwlg hwdwndtpubp GU wy wunwd Gpypubpnud L gniguydwé wpdbpnrpwynpdwl
gnpéwlywince)nLultp» Gupwwnnnp hwdwwwunwufuwunwd £ Uwfuyhu «ubpnpnwdwihu $nuntp U sggniguwyywé hwnny
Uwwwnwywyhu gnpdhputin (SPV)» tupwwnnnhl:

. «UyL ng BUpnuywywu Yugdwytpwnupntuutp» Gupwwnnnp Uepnpdtl £ 2014-01 Yuwunbwywpgny:

Yhpwnbh GU hw2qwwwhwywl hwduwndwl hGnlyw hwdpunhwuncp uygpniupltpp, Jwubwynpuwwtu®

- wpdwlwhwywuwn Ubpywjwgnud, hwdtdwwnwywunce)nil, gnpéniltnuejwl wupunhwwnngeniu

- pwpbfuhné gnpéncutinnit U JuinwhGhnie)nd,

- nngwdwnnie)nLl,

- Uhpwnynn JGpnnutnh sthnthnfubp UGy dcwdwluwywznpgwuhg Ujnup wnwlg hwdwwwwnwufuwl Uepljujwgdwl:

Ywyntt GBYwdwnwpbpnuejwdp wpdGenertnhg hwunypp Swuwsdnd £ thwunwghnpbUu uinwgywd nnynuwiht hhuncupny:
Undtpnrbnh a6nppbpndutnp U onwpnuduGpp Swlwsynud GU hupLwndtpny:

Mnpundtih hwdwndwl wndnupep Iwjwunwlh Iwlpwwtnngejwu npwdl £ (IR npud):

wdbwinyniejnculipnud Ubpyujwgdwdsd hwpdbunne dwdwluwywpgwp 2020e. hnctudwnh 1-hg Uhtsgl 2020@. ubwwnbuptnh 30-
U puywé dwdwuwywzngwll E:

$nunh Yuwnwywphsu £ «UWUNFLYH-UGRU UUGIE UBLEBRUELMG» ®RC-U: dnunh wnUhUhuinpwynpnuwlp wwwdhpwydty £
«4uuthU $wun wnuhUhuwnptpRU» pwdlbihpwywl puytpniejwlp (CACEIS Fund Administration): $nunh wwhwnntu L
Jwuliwyhgutiph nGGunpwywpp  «Quwjwuinwuh YeUnpnuwywl Ywnghinwphw» FRC-U E:

UYywmhyutph guwhwwndwl juunUubpp

Shuwluwywl gnpshplubpp  uygplwwbu  swihynd  BU wwwndwywl  wpdbpny U $hUwluwywl  Jhdwyh Jwuhl
hwzytunynipyniunwd Uepywjwgynwd hptlug ubpyw wnpdteny, npu hptug ybpght hwuwlGih 2niuwjwywl wpdbpu £, ud
2nLywih pwgwyw)niejwl nGwpnd wpunwphl nGuncpuubph Yuwd $huwlivwywl UnnGubph dhgngny npnwé windtpp:
undtpnerbph Ubpyw wpdtph Jhgl wwppbpnueyniubpp npnadnud GU JGpp Updwé Gnwlwynd L Upwlug uygpLwywl
wwundwlywl wpdtpp Swuwsynwd £ hwadGndniejniuuGpnud npubu  quwhwwnnudubpnud  thnthnfuncegnlu: UpdGpnetpny
gnpéwnUniejnLluGpp gpwugyned GU wnpnjwédwnph wduwpyny:

Mnpndth wndnyphg wwnptp wndnypnd qguwldws wndbpnebnp quwhwndnd GU hwdwéwju Jepp Lpdwé Gnwuwyh L
wjunchbnl thnfuwpyynud GU wynpndth wndnyeh® guwhwndwl wduwpdh npnuejwdp gnpénn thnfuwndtpny:

Udwlinubn

Udwunutpp quwhwuwnynud U gdwjhu dGpnnny:



«UUNFLYP-UYLU UUER UELERUELME>» OPL Swyjwuwpulznjwéd jELuwpnuljwjihlu $nlun
2020p. ubwwbdpbph 30-hU wywpunywé hulwdujw dwdwluwywpgwlh
Jhowulyjwy funwgywé Shuwluwlywl hwpytwnynipnctlubphu Yhg swunpwgnniejnLuubp

Guipqunmynn  2ncyuyncd quid hwdwldwl  hwppwlynod  wnpnojwswnph  GUpwplyng  pwdUbnndubp,
wwmnunnndubn b wyy wpdGpnpb&n

2nuin wywinhyutph wpdbpp hwzdwnytihu Yuwpgwynpynn 2ncyuwynd Yud hwdwudwu hwppwynid wepnijwésweph Gupwnyynn
pwdlbwnndutpp b wy, wpdbpnprtpp guwhwnynd BU nijwi opdw 2nclwih thwydwl npnjwdp gnpénn guh hhdwl Ynw:

Nuwnuwwnndubpp U wyp hwdwludwu wndtpnetpp guwhwndnd BU $huwluwywl Swnwjnue)nlulbp Jwwnngnn nwppbp
Jwnnugubph Yynnuhg Swungwé thwydwl qubpnd: Mwpunwnndubph b wyp wndbpnetph génd hwaytgnywd wnnynup
hw2qwnyyned £ Uhusl wyinhyh guwhwndwl wduwphdp:

MGnwywl YunpSwdwdybn wywpunwwnndubpp guwhwndnud GU° oguwgnpsting R YGUwnpnuwywl pwlyh njwp opdw
hpwwwpwywé thnfuwndtpp:

Guipquinpynn 2ncyuynd ud hwdwlidwt hwppwlynod wonpnoduwiswnph sEUpwpldnng pwdUbnndubp,
wwmnunnndubn b wyy wpdGpnpb&n

Ywpgqwynnynn 2ntjuynd . wepnijwédwnph sGUpwpyynn pwdltinndubpp quwhwwnynid B $nunh Ywrwdwpsh Yynnuhg®
oguinwgnpsting gnun Juwwhwnwih U pwhnipwptpnugjwl ypw hhdudwé JGennutpp, hwdh wneubing JGpght  Ewywl
gnpdwpputpnud oquwignnédwé qubpp:

Nuydwinugnughl Jupljuyghl gnpdhplbn (wpdElunmpnllbn)

Muwydwlwagnpwihu Jwpywihu gnpshpubpp, npnup wywnhynptl wepnijwédwnph s6U Gupwpyynud Ewywl gnudwpubpny,
guwhwwdnd U wywnniwpwiht uygpniupnd® unnpl Udwés wduwpytpny, gnudwpwé' pnnwpynnh wnwuduwhwinndy
puncpwagntnp Ubpywjwgunn |pwgnwdutpp.

Uty wwph Jud ywiwu dwdytunwjungejwdp wpdtyunpnultpp guwhwwnynud GU 6pnjh dhgpwuwht wnwewpyh guny
(&d4rnibor):

Uty wwpnig wybih dwdybGunwyuniejwdp wpdGyunpnuutpp quwhwngnd GU Jhguwdwdytn innynuwyhp quitidwwbunwywl
wwnunwwnndutph gbph2funn thnfuwpdtipnyd Ywd, wdbih Gpyupwdwdytn wpdtyunpnultph hwdwp (BTAN)® Yuwpdwdwdybun
Yunnquwépny thnfuwpytih qubidwwtinwywl wwpunwnndubph (OAT) thnfuwnpdtipny:

Eptp wuhu L wwwu dwdytunwjuncejwdp wwdwlwagpwjhu Juwpywjhu gnpshpubpp Ywpnn GU guwhwwndb géwjhu JGpnnny:

Undtyunpnuwiht wwpunwwnndubpp quwhwndnd BUT oguinwgnnétind 3R Yeunpnuwywu pwlyh wngjw) ondw hpwwwnwyws
thnfuwndtpp:

Onfuwlighh wpdtpnpbpnd hwywpwlpul Uspnpnodubph gnpdpplbn (UCITS)
UCITS thwjbpp wd pwdubinndubpp guwhwwndnid BU thwjhl pwdhU puyunn gnun wywnhdubnh wnpdtpny:
dwdwlnulpuynp gnpdwppubn wpdtGpnpbnny

Gindwbdwnph gnpéwppubph Ubppn wwhynn wpdbpnrtpp hwadwnynd U wynhdubpnud® «dwpytp® thnfuwnniejwdp
npwdwnpywé wpdtpnrtph nhdwg» nnnnd” wwjdwuwgpnud Upqwé gund, gnudwpwé unwgytihp hwadtgpdwé wnnynup:

3twngqudwl gnpdwpputiph Ubpen pnnwnynnhu Juwiwnywé wpdbenptnp hw2qwrdnid GU gudwu wnpundtind hptug pupwghy
wndtpnd: Jwdwwwnwupuwl wwnunwydnpnientup hwaqwednd £ Juwswneph wynpundbinud® wwydwuwgpnud Lpdwé gund,
gnudwnwé unwgytihp hwzytgnywé wnnynup:

dnfuwnniejwdp npjwé wpdbpnrtpp guwhwnynd GU hptug pupwghy wpdtpny U hwdwnynud «dwnpytn® thnfuwnniejwdp
npwdwnpdwé wndbenptph nhdwg» wnnnnud:

OnfuwnUywé wpdtpnrtpp hw2dwrynwd U wynhyubpnud™ «®@nfuwnUjwé wpdbpnretp» wnnnnud”™ wwjdwlwgpnud Upqwé
gund, U wwpunwynpnip)ntulGpnud”™  «Gingudwl gnpdwpputph UGppn Jwlwnywé wndtenepbpnd Jdwpdwl Gupwyw
gnedwnutp» nnnnud” wwydwlwgnpned Lpgwé guny, gnudwnwé Jdwnytihp hwadbgnywé innynup:

SGgun/npdwili gnpdhplbn

Ywpquwynpynn 2nLjuynid wnpnijwwnph Eupwpyynn jud hwdwudwl htgwynpdwl gnpsdhplutp

Ywngwynpynn 2ntyuynud wepnijwsdwnph Gupwpyynn juwd hwdwudwu hGgwynpdwl gnpshputpp quwhwwnynd U opdw
hwzqwpywjhu guny:

Ywpquwynpynn 2nLjuyncd wnpnijwwnph s Eupwpyynn jud hwdwludwl htgwynpdwl gnpsdhputp
Uynthtp
®dnfuwpdbpwihu uynthtpp W/Ywd $npdwnnwiht wpdnipwihu gnpéwpputpp guwhwunynd BU hptug 2nlywjwywu wpdtpny’

2nLlwiyncd gnpénn tininynuwnpnuyputph (W/4wd thnfuwnpdtputbph) wwwgw wnnynuwihlb hnuptph gtinsywdp hwdwnydwsé guny:
Uju ghup 82gpinygnid £ nt$niinh nhuyp hwayh wnubne hwdwp:
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huntpuwjhtu uynthtpp quwhwwnynd U wywnniwnpwhu uygpnipny Ynunpwgtunh Ynnuhg npwdwnpjwé thnfuwpdtph
hhdwu Ypw: Uyp udnthtpp guwhwwnynwd GU hpblg 2nyujwlywl wndtpny ywd quwhwwnygnud 6L $nunh Yuwrwdwpsh Ynnuhg
uwhdwuwé nwlwyny:

Upunwhw2yElznuwjht yuwpumwynpnepjnLbutp

Shpujwé htgwht wwjdwlwagntpp Ubpyujwgdnid GU «Upunwhwytblznwihb ywnunwydnpnyentbubp»-nud hptug 2ncyuywywu
wnpdbpny’ wnnundbnd Yhpwnjwds thnfuwndtpny:

Muwjydwlwlywl hGgwynpdwl gnpshpubipp thnfuwpyynud U hpelug hwdwwwwnwufuwl hwdwnpdtpubpny:

Udnth gnpéwnputpp hwzdwrdnd 68U wujwuwywl wpdtpnd ywd npwu hwdwpdbp wnpdtpnd, Get wniw sE wujwlwywlu
wnpdtp:

YQunwyjwpdwl ydwpubp

Ywnwywpdwl Jdwpubpp hwdwpyynd BU $nunh gnun wywnhdubph wndtph hhdwl ypw: Ugu wwpglwydwnpubpp
ubpyuwywgynd U $nunh GYwdnunubph L Swiuubph hwdtndnigyniund: Ywpwdwndwl Jédwnpubpu wdpnngniejwdp
Jdwnynwd 6U $nunh Ywnwywnpshl, npp Ypnd £ $nunh pninp gnpdwnwywl dwiuubpp, pwgwnnipjwdp wnwnhnh yéwnp b
YGLuwen2wywjht Gpwfuhpwjhtu $nunh Ydwnp: Ywnwywpdwlu Jdwputpp s6U Ubpwnnd nhthugh dwiuutpp:

Ywnwydwpsh wwpglwyswpp hwaqwnyynud £ 1.3%-h swihny, Uapwnjwi pninp YhpwntGh hwpytpp:
2nLwn 2whnojph pw2luncdp

dwdwlwywzpgwlh gnun 2whnypep (Yuwup) UGpwenwd £ winynulbph, wwpnph, wwpquwydwpubph, hwwnyuwgnudutbph,
2whwpwdhultph wdpnnewywuncenilp, gnedwpwé” uwluhy Gywdnunp, hwtwé junwywndwl Jdwputpp b $huwbiuwywl
Swhuubpp: Qpwgwhwjyndws Ywd hpwgdws Ywwhwnwih hwybiwshg ognuinutpp ywd Juwhunwih gény Juwulbpp sGu
nhunwpyynd npwtu hwunyyp, hugwtu bwl npwtu wjnwhuht s6U nhtwnyynd pRnwnpyJwu/Jwpdwl ydwputpp:

Pw2fudwl hwdwp hwuwlGh gnudwpuGpu GU° dwdwuwyw2pgwuh gnun 2whnypp gnidwnwé hwgnpn dwdwlwlw2ngwu
thnfuwlgywé Jhgngutpp, hwlwé Yuwd gnudwpwé hwpdbinne dwdwlwywzpgwuht  JGpwpbpnn  hwunyph  82gnndwu

hw2hyutinh duwgnpnutipp:
dwdwlnuljuzpgwh plpwgpnid pnnupldwé thuybph huduunwupbgnod
Swuncjph G2gpnncd

Pninp thwjwnbptpp wewp £ unwuwl JGY thwih nhdwg pw2iudwl GUupwyw hwjwuwpwswith Gywdnon, wulwiu thwh
pnnwnyUwl wduwpyhg: «wunyph S2gnunincd»  nnnnud UepLjuywgywé nunnhg JGuwuhquh Jhgngny sbgnpwgynud E
pnnunynudubph W Jwpnuwdubph  wgnbgnieniup UGy thwgh nhdwg uwnwgynn Gwdwnh Jpw: Uywnhyh gnun windbpp
hw2dwnythu $nunp npnnud £ pw2fudw Gupwyw Ghwdniwnp: @nnwpyndutpp Ywd JuwpnwdUbpp wgnbgnienit 6L gnpénud
thwjtph  Juwwpnnwywuh Ypw: Swunyph Sgnuindwl JGfuwuhguu  wwwhnynud £ pnnwpynedutph U JwpnudUbph
stgnpnie)nil UGy thwih nhdwg pw2iudwl Gupwyw Gywdwnh gény:
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2. MNrS$ELk SNFSUUNFULC

2020 p. ubwywnbtdptph 30-h npnLpjwdp (wnLnhwn swugwd

hwJdwudwlu wpdtpnprbtp
Swyjwpwlwl UspnpnLdwyhu
gqnpdhputp

CunhwUuncp LQwlUwynLpEjwl
hwywpwlwl UEpnpnidwyhu
gnpdhpltp thnfuwlgkih
wnpdbtpnpetpnud (UCITS) W ny

SnLjuwjwlywlu o

Updtpneh wujwuncdp ISIN Unpdnyp Lwliwyp wndtpp %
ULULLEP
Ujwlnutn 33 pwuytpnd
9.75-10.6%, 16/10/2020-06/07/2022 | WU 800,000,000.00 891,066,636.98  32.28
MUMSUSNUULP bd 3UUULUUL
urdtRIRLN
Ywnpqwynpynn 2nLywyncd
wnpnijwéwnph Bupwpyynn Yud
hwdwudwlu gnpdhpubn
3U3UUSUL
3UBEUNLNURULY 10.25% 03-05-22 AMHEZBB27ER5 33 1PUU 35,000,000  37,052,750.00  1.34
3UBEUNLNURULY 9.75% 03-09-23 AMHEZBB28ER3 33 1PUU 40,000,000  40,000,000.00  1.45
UULChUAULY LURUURL
e e e 607,29 AMAMRBB2MERL  UUL HLUP 31,000 1538428026  0.56
UUBMRUAULY LULURL
T iy My AMAMRBB2DERO 33 1PUU 17,000,000  17,576,796.23  0.64
UUGPhUAULY LURIURL
TRl AU o 240021 AMAMRBB2NER 33 1PUU 30,000,000  30,903,000.00  1.12
UUGPhUAULY LURIURL
o A 120920 AMAMRBB2EERS 33 MUY 35,000,000  36,908,582.38  1.34
UPIShLAULY GRC 10.5% 10-06-22 AMASHBB23ER7 33 1PUU 20,000,000  21,135887.20  0.77
UPISHLAULY GRC 5.5% 03-09-21 AMASHBB22ER9 UUL HNLUP 19,900 9,877,433.02  0.36
UPISHLAULY GRC 9.75% 13-10-22 AMASHBB2BERO 33 WPUU 10,000,000  10,167,960.00  0.37
«UPUUMRURULU» OPC 11.5% 24-05-23  AMSWISB27ER4 33 WPUU 9,000,000  10,133,044.99  0.37
«UPUUIhURULU» ORC 6.0% 01-06-26  AMSWISB2DERO UUL HNLUP 40,000  20,331,434.05  0.74
33 DALULULEPH LUUPURAFBSNFL — \yop 10204235 33 MPUU 13,250,000  15169,042.14  0.55
10.0% 29-10-23
33 DPLULULEPE LURUPUPAFBSNFL - \yie510170012 33 1PUU 30,760,000  31,965432.14  1.16
12.0% 17-02-21
33 DPLULULERH LUWUPUPAFBSNFL )\ ao01 70307 33 1PUU 84,587,000  118,632,868.25  4.29
13.0% 17-02-32
33 DALULULEH LURUPURAFBSNFL )\ opo620A366 33 WPUU 115,633,000  171,060,381.84  6.19
13.0% 29-10-36
UNULEPUPULY GPC 9.5% 26-04-21 AMCOVSB25ER2 33 1PUU 12,000,000  12,661,680.00  0.46
HhLLU IUBUUSUL 10.5% 24-09-22 AMFNCAB26ER3 33 WPUU 19,850,000  20,491,286.11  0.74
HhLLU IUBUUSUL 10.5% 26-04-22 AMFNCAB25ER5 33 WPUU 30,000,000  32,280,628.50  1.17
HhLLU 10.5% 18-12-21 AMFNCAB23ERO 33 WPUU 14,980,000  15925033.00  0.58
RLEUNAULY 5.250% 11-06-21 AMINECB22ERS UUL HNLUP 39,200  19,502,250.62  0.71
RLEUNPULUY 5.25% 15-11-21 EMTN AMINECB23ER6 WUL AnLUr 15,000 7,501,665.11  0.27
RLEUNPULY 9.75% 15-11-21 EMTN AMINECB24ER4 33 1PUU 7,000,000 7,352,236.57  0.27
S EPLULLLECR LUNUPURANESATL - AvcB1020a250 331Uy 55328000  67,758953.84  2.44

0% 29-10-25
33 HALULULEMh LURUPUCNFRSBNFL
Ny AMGN60294219 33 1PUU 27,838,000  29731,076.00  1.08
«U2QUBhL IhONRERUSHL
o 220901 AMNMCCB2IERO 33 MUY 12,900,000 1314545411  0.48
33 QULAUNESULUL MUPSUSNUULP
Pt AMGB1029A276 33 MUY 27,080,000  32,389,317.23  1.17
;%0; l‘é‘é‘%ﬂgsu”ub MUPSUSNUUGE  A\i6N60294250 33 1PUU 16,000,000  16,675,336.37 0.6
S ey rUMESAFESNIL AMGB1029A292 33 1ruU 74400000  84,354,099.06  3.05
2ULAE2NH A MLAUUNLAAASLUSHL
e T e AMZPXKB22ERO 33 MUY 69,000,000  70,142,091.45  2.53
cLAUULLL USUUSUL 1,016,210,000.47 36.80
Cunwdtup Yuwpgwynpynn 2nLywyncd
wnpnjwéwnph upwnpyynn Yud 1,016,210,000.47 36.80
hwJdwudwlu wpdtpnpebtn
CunwuJtlu wpwnwwnndubp b

U i Wi n 1,016,210,000.47  36.80
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wynpndbuhnuw Ubpnpnnutph hwdwnp
Uwhiwwnbudwd wjipuinpwupwjhu
ubpnpnudwyhu $nuntp b nphwug
hwdwnpdbpubp w) GpyputpnLd
L3NF_RUGURNING

AMUNDI FUNDS GLOBAL AGGREGATE

BOND O UUL HLUP C LU0557861514 uuu nLur 133.629 98,690,939.08 3.58
AMUNDI INDEX MSCI G4MNOPE - OE LU0557865424 Gdrn 100.46 94,079,200.91 3.41
AMUNDI MSCI USA MIN VOL FACT

UCITS ETE LU1589349734 Gdrn 1,175 39,300,715.34 1.42
cLAUUGLLE L3NFRUBURNHTG 232,070,855.33 8.41

LLYAUUGLLE punhwlntp
Uwlwynrpjwl hwjwpwlwlu
uGpnpnudutp thnfjuwugbih
wnpdbpnpetpnud (UCITS) W ny
wnnybuhnuw UGpnpnnuEph hwdwp
Uwhiwwnbudwd wjipunpwupwjhu
uGpnpnudwyihu $nuntn wy
Gpypubpnud

U1 wpndbuhnuw UEpnpnedwyhu
Pnuntp l hwdwpdtputp GU wyj
wunwdJ Gpypubpnuwd W gnguwyywd

232,070,855.33 8.41

wndbpnprwynpdwl

gnpdwywiniLpjnLbutn

uuv

MSCI EMERGING MARKETS INDEX FD US4642872349 uuu nLur 5,200 111,316,454.96 4.03
CLAUUGLL UUL 111,316,454.96 4.03

CLAUGLL punhwuntp
U2wlwynrpjwl ypndbuhnuwy
Pnuntp l hwdwpdtputp GU wyj
wunwJ Gpypubpnud W gnLguwyywd
wndbpnprwynpdwl
gnpdwywiniLpjnLbutn

Uj1 wipndbuhnuw UEpnpndwjhu
Pnuntp l hwdwnpdtputp BU wy
wunwJ Gpypubpnud W gnguwyywd

111,316,454.96 4.03

wndbpnpwynnpdwl

gnpdwywinLpejnLultn

L3NF_UGURNIHNG

AMUNDI INDEX MSCI EMU - OE LU0557865341 Gdrn 110.096 99,039,695.48 3.59
EU-Armenia SME Fund SCSP uuu nLur 2258.07 1,102,863.98 0.04
CunwdJtup L3NFRUGURLNHG 100,142,559.46 3.63

Cunwdtup U ypndtuhnlwy
UGpnpnudwyhu $nuntp b nphwug

hwdwpdbtpubtp U w)j| wunwd 100,142,559.46 3.63

Gpyputpnud e gnLguyjud

wndbpnprwynpdwl

gnpbdwywinLpjnLlutn

UsL N2 t4rNMuyYuL

YU2UUYErMNFR3NFLLEN

uuu

ISHARES MSCI JAPAN ETF US46434G8226 uuu anLur 1,983 56,822,894.86 2.06
ISHARES S AND P 500 INDEX FUND US4642872000 uuu anLur 983 161,493,603.71 5.85
ISHARES 7 10 YR US4642874402 uuu anLur 2,200 130,960,305.40 4.74
VANECK VECTORS GOLD MINERS E US92189F1066 uuu anLur 1,300 24,895,723.24 0.90
CunwuJtup UUL 374,172,527.21 13.55
E&tﬁiﬁtﬁﬂ:\ﬁ:ﬂ“&nw”wu 37417252721  13.55
E;‘r?n%gﬁ}’uﬁ:ﬁ“;ﬂ%‘#zm% 817,702,396.96  29.62
aursudnrneE3nkuuer -16,944,807.30 -0.61
dhLULUUYUL IUThYLER 52,745,913.35 1.91
2NFS U4ShJyur 2,760,780,140.46  100.00

«UUNFLYHh-UYLU UUER UELEQUELR» ORL
Swywuwpwyznjwd jELuwpen2wlwihu $nun 33 Uy 1,536,759.635427 1,796.4944
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