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«UWUNFLYP-UYLU UUGBME UELERUELMG>» OAC Jwyjwuwpwlznywsd jEUuwpnzujuwjhl $nlun

Ub2ULY3UL luSUSHU'6 JUSHUNUIUYUL RUSHEUShN UN 30 RNFLRUR 202000

uyshyLer
2020p. hnituhuh 30-h 2019p. nkEYwntdptph 31-h
nnnipjuwdp nnnipjuwdp

33 npwdny (wnLnhwn swligwd)
Rhduwywl vhgngubp, gnLwn 0.00 0.00
Ujwlunutp 811,673,280.81 669,002,191.78
$Shuwluwlwlu qnpshpukp 1,639,291,649.37 1,635,815,147.60

Pudlutinndutp bW hwdwudwl wpdbpnptp
Ywpqwynnynn 2ncywynid wepnjwswnph Gupwpyynn jud
hwJdwldwU wpdbenpbp

Ywngwynpnn 2ntywjnd wepnijwbdwnph stupwnpyunn Yud
hwJdwludwU wpdbenptp

Mupunwunndubp b hwdwudwl wpdtpnptp
Ywpqwynnynn 2ncywnid wepnjwsdwreeh Gupwnyynn
wwpunwwnndutn jud hwdwudwU wndGenrpbp
Ywngwynnynn 2ncyuwynd wnpnjwidwnph stupwnyynn
wwpunwwnndutn jud hwdwudwl wndtenrtp

Ydwplwjhu gnpshputp

Ywpqwynnynn 2ncyuwynid wppnjwswnph Gupwnyynn jud
hwJwudwlu gnpshputp

Nuydwlwgnuyhl Juwnpluyhl gnpndhplbn (wndblunpnliliGn)

Wi duplyuyhl gnpdphplin
Ywngwynnpynn 2ncyuynd wnpnjwbdwnph stupwnpyunn Yud
hwJdwudwu gnnpéhplubn

Rwywpwlwl UEpnpnedwjhu gnpshplutp

Cunhwuncp Lpwlwynipjwl hwjwpwywu Uepnpnidwjhu
gnnpshputp thnfuwlgbih wndtpnebnnwd (UCITS) U ng
wnn$tuhnuwy UGpnpnnutph hwdwp bwhuwnbujwsd
wjpunpwlpwjht Uepnpnudwihlu $nuntp Yud npwlg
hwJwndtputp wy, Gpypubpnd

Ng wpn$tuhnuwy UGpnpnnutph hwdwp LwuwwnGuwds wyp
$nunbp Ywd npwlug hwdwndtputp 6U wunwd w)p Gpyputpnud
Cunhwuncp Lpwlwynipjwl wpn$tuhnuwy $nuntp L npwlg
hwJwndtputp U wj wunwd Gpyputpnud U gniguyyws
wndbenrwynndwl yugquwybpwnepnctulbn

W1 wpn$tuhnuwy Uepnpnudwihu $nuntp U nhwug hwdwpdtpubn
EU wy| wunwd Gpyputpnud b gniguywé wpdtpnrwynpdwu
gnpéwwinpncultn

WL ng GYypnywywl YuquwyGpwniejnLtuutp

dJwudwlwlwynp gnpdwpplubp wpdtpnptpny
®nfuwnnie ntllbp’ hEwnJwsdwnph gnpdwppubnh UGpen
wndbenrtph dGnpptpdwl hwdwn

Jdwpybp® thnfuwnnigjwdp npudwnpywé wndtrnptph nhdwg
®nfuwnuyws wpdtpnetp

RGwingudwl gnpswnputph UGppn nnwpynnhlu Jwiwnywé
wndtipnpRbn

W dwdwluwywynp gnpdwnputn

bGgwynpdwl gnpshpubp
Ywpqwynnynn 2ncywynid wepnjwdwnph Gupwpyynn Yud
hwJwudwl htpwynpdwl gnpshplutn

WL hGgwynpdwlu gnpshplubn

WL $htwluwluws gnpshpubp
AEphnnpuljuwl ywpunpbp
Undntewjht $npdwnn gnpdwnputn
Wyt

Qwihyutp pwuytpnd b $huwbuwwt
JuquuGpwnLpynLuubpnud

Fpwdwlywl Jhgnglutp W npwug hwdwpdbpltn
Cunwdbtlup wymhyukp

0.00
0.00

0.00

985,772,688.99
985,772,688.99

0.00

0.00

0.00
0.00
0.00

0.00

653,518,960.38

217,464,624.28

0.00

0.00

93,517,670.47
342,536,665.63

0.00

0.00
0.00
0.00

0.00
0.00

0.00

0.00
0.00
0.00
0.00
0.00
0.00

117,433,327.84
117,433,327.84

2,568,398,258.02

0.00
0.00

0.00

927,251,073.09
927,251,073.09

0.00

0.00

0.00
0.00
0.00

0.00

708,564,074.51

253,820,742.34

0.00

0.00

59,009,501.01
395,733,831.16

0.00

0.00
0.00
0.00

0.00
0.00

0.00

0.00
0.00
0.00
399,121.29
0.00
399,121.29

32,824,171.12
32,824,171.12

2,338,040,631.79




«UWUNFLYP-UYLU UUGBME UELERUELMG>» OAC Jwyjwuwpwlznywsd jEUuwpnzujuwjhl $nlun

Uh2ULYSUL luSUSHU'S JUSHUMUIVLUUL FUSHEUShNA " UN 30 INFLRhUR 202000,

mursudnrarEsnruuer

2020p. hnLUhuh 30-h
nnnLpjwUp

2019p. nkYwnkUptph 31-h

33 npwdny (wnLnhwn swligwd) npnLpjwdp
Uwulwyhgubphu ywwnmljwlunn wymhyubp
Yuiyhnuwy 2,503,613,093.18 2,197,424,655.06

Puwiudwl Eupwlyw Uwjunpn nmwpyjw Juwhwnwih
hwybtjwshg qnLwn ognLinubp b uwwhwmwih gény qniLwn
JUuwuubp (w)

Lwhunpn dudwlwluwpgwutiph s pwiudus
2whnjp/Juwu (w)

Swpyw hpwgywé uwhwnwih hwyGpwshg gnon ognuinubp
u uwyhwwih gény qnuin Juwuutp (w,p)

2nLwn whnjp (w,p)

Uwulwyhgutpht yuwnjwunn gnin wymhyubp (gnen
wlwnhylutn)

Shuwluwlwl gnpshputp

Shuwluwlwlu gnpshputph thnfuwugnLdutp
dwudwluwlwynp gnpswpputp wpdtpnptpny
Gwngudwl gnpswpputiph UGppn Jwiwnywé wpdtenrtpny
Jdwpdwl Gupwyw gnudwnutn

dnfuwnUwsé wpdbenrtnh gény yepwnwnddwl Gupwyw
Uhgngltin

Uy dwdwluwywynp gnpdwnputin

RbGgwynpdwl gnpshplubp

Ywpgqwynnynn 2ntyuwynid wepnijwsdwreph Gupwnyynn ud
hwdwudwl htgwynpdwu gnpshpubn

Uy htewynpdwl gnpdhpubp

YpEnhunnpujuwl ywpunmwynpnepjnLuubp
UndnLpwjhu $npjwpn gnpdwpputn
Uy ywpunwynpnepjnLuubp

Rwzhyutp pwuybpnd b $htwluwyw
JququuwybpwnLpjncuubGpnod
Yuwptwdwdlytwn Jupytp

Uunwgywé yupytp

CUunwdbtlup ywpuwynpnipnLuubp

0.00
0.00

1,878,984.39
59,406,891.17

2,564,898,968.74

0.00
0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

3,499,289.28
0.00
3,499,289.28

0.00
0.00
0.00
2,568,398,258.02

0.00
0.00

68,733.66
137,846,453.13

2,335,339,841.85

0.00
0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

2,700,789.94
0.00
2,700,789.94

0.00
0.00
0.00
2,338,040,631.79

(w) UGpwnjwy S2gnpnincdubnp

(p) hwuwé $huwluwywl tnwnjw pupwgpnid Jdwpyws vhpwllyjw| pwfuncdubpp
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«UUNFLY-UULU UUEMR UELERUELMG>» OAL Jwywuwpwlznjwéd JELuwpnzuljujhlu $nlun

tuuunrksuerk B4 'suhuutrk UhRULYSUL luSUSYU'6 USHESHNFE3NHL 2020p5.
NFLRUP 30-hL UHUMrSHU'S 1ESUUUSU dUUULUYUSM2ULP RUUUN

2020pR. hnLujwph 1-hg
dhugl 2020. hnLuhup

2019p. hnLujwph 1-hg

30-u pulywsé Udhlugl 2019p.

dwdwlwlwpgwl nEYywntdptph 31-U puljwsd
33 npwdny (wnLnhwn jwlgwd) dwudwlwlwpgwl
EjwunLinutp $huwbuwlwl
gnpéwnunLpjnLulutph qény
GlwuUnuinutbp wjwunutphg W $huwbivwywu
hwzhyutnhg 9,301,343.99 64,967,770.76
Blwdnuinubp pwdubnndubphg U hwdwudwl
wndtpnrtnhg 0.00 0.00

GUwUnunutbp wwnuwwnndubphg bW hwdwudwlu
wndtpenrtinhg

GUwUnunubp wplwjhu gnpdhputphg
GUwuUnunutbp wpdtpnprtph dwdwuwlwynp
adbnppbpnudhg U onwinnidhg

GlywuUnuinubp hGewynndwlu gnpshplutiphg

W $htuwluwywl Gywdnunubp

Cunwdbup (1)

Jdawnputp $huwbuwljwl ghpswnuncpjnLiutph
qény

Jdwnutp wpdtpnrtph dwdwuwywynp dbnppbpndwl
b olnwpdwu gény

Jéwnputp hGgwynpdwl gnpshputph gény

Jdwnutp $htwbuvwywl wwpunwynpnieinctulbph
asny

WL $htuwluwywl Jdwnutn

Cunwdbtup (2)

2nLin BjwdnLn $huwbuwluwl
gnpéwnunLpjnLllutphg (1 - 2)

Wy Gywdntun (3)

Ywnwywndwl ydwnutp b Jwpdwéniejwl
hwwnywgndubp (4)

dJuwdwlwluwpgwh gnin Glwdnewn (S.214-17-
1) (1-2+3-4)

Rwuntjrh d2gpuinned (5)

dwdwuwywzngowlh pupwgpnid ydwpdws gnun
GUwJwnh Jhpwllyywy pwpfuncd (6)

2nLwn 2whnyyp (1-2+3-4+5+6)

63,164,748.36
0.00

0.00

0.00
2,055,126.45
74,521,218.80

0.00
0.00

43,222.00
0.00
43,222.00

74,477,996.80
0.00

16,163,529.73

58,314,467.07

1,092,424.10

0.00

59,406,891.17

80,175,207.69
0.00

0.00

0.00
5,298,478.82
150,441,457.27

0.00
0.00

0.00
0.00
0.00

150,441,457.27
0.00

26,906,899.96

123,534,557.31

14,311,895.82

0.00

137,846,453.13

Rwutnwnywé £ hpuwwpwydwl hwdwn 2020|a hnthuh 27-hu

dwl Uwqbgjul Qp
UtLuwpnwywihl $nunh lu.urzyﬁ' I}
winlopkl V¥




«UUNFLYP-UYLU UUER UELERUELME>» OPL Swyjwuwpulznjwéd jELuwpnuljwjihlu $nlun
2020p. hnLuhuh 30-hU wywpunyws Jegwdujw dwdwuwywpgwlh
Jhowulyjwy funwgywé Shuwluwlywl hwpytwnynipnctlubphu Yhg swunpwgnniejnLuubp

20200@. INFLRUP 30-hL UHMUMrSHU'6 1ESUUUSU dUUUVLUYUSM2ULPL URRULYUSUL
SUS4U'6 $hLULUUVYUL RUSUESHNHE@3NFLLEMrhL YR8 'SULNERUSrNFHE3NFLLEN

1.  RUSHUNURVYUL JUSHUNUUL HUrUuUL yuunuuere e4 usenauerc

Uhgwlljw] funwgdwsé $huwluwywl hwpybingnipnilbpp wwwnpwundbp U Spwuuhwih hwdpunhwunp punncujwé
hwdwwwhwywl hwqwedwlu uygpniupubph hwdwéwjlu: Uhgwulwy funwgdws $huwliuwlwl  hwpdbungnue)ntuutpp
ubpywywgywsé Bu Uyipuinpwlpwihl gnun Yuwwhwnwih 2014-1 juwunuwywpgny (ANC Regulation) Uwfuwwnbugwé duwswihny,
nph punniunwhg hGwnn gGnunydt £ Ywwhunwih 2nlyuutph b wpdGenpbnh (CRC Regulation) 2003-02 Ywunuwlwnpgp: Uju
Jwunuwywpgp uwhdwunwd E thnfuwnwpad ubpnpnudwiht $nuntph hwdwp Unp* wjpuinpwupjwhu UGpnpnwlwihu $nunh
Jbubgtph nwuwlwpgnudp, uwlwju sh thnthnfund  Yhpwnbh  hwpqwwwhwywl  hw2wndwl  unwlunwpunubpp ud
wywnhdutph L ywpunwynpnepntuutph quwhwndwU JGpnnutpp:

huswtbu Updwé £ Spwluhwywl hwpjwwwhwywl hwpwndwl unwunwnpuuGph (ANC)  hwgnp Jwpduh UGpwéwywl

Swunigdwl  Jbg, thnfuwnwnpé Utpnpnwlwihu  $nunbph  winnh  pw2fujwédnie)ntlp $huwlivwywl  Jyhdwyh  Jwuplu

hwytunynipyniunwd thnthnfuyty £ hGnlywy Yepw®

e «Cunhwlnip Lpwlwynipjwl hwjwpwlywl UGpnpnudwihu  gnpdhplutp  thnfuwlgbh  wpdbeneptpnud  (UCITS) U ng
wnn$tuhnuwy Ubpnpnnutph hwdwp Lwuwwnbuywsé wjpunpwlupwiht Uepnpnadwiht $nuntp Yuwd npwlg hwdwpdbpubp
wjl GpypuGpnud» Bupwwnnp hwdwwwwnwufuwlunwd £ Lwfuyphu «Unnpnhuwgwé Gypnwwywl UCITS U punhwlunip
Lpwlwynipywl $pwlivhwlywl UCITS» Gupwwnnnhl:

o «Ng wpn$tuhnUwy Utpnpnnubph hwdwp Lwhuwnbujwsé wyp $nuntp Ywd npwlg hwdwnpdtpubp GU wlnwd wyg
GpypuGpnuwd>» Gupwwnnp hwdwwwwnwufuwlnwd £ Uwfuyhu «npnwyh UGpnpnnubph hwdwp wwhynn hwjwpwywlu
utpnpdwl gnpshputn thnfuwlgtith wpdtipnetpnud — JtUsnipuwghl ywwhwnwih $nuntp = $jnstipuwght $nuntin»
Gupwwnnnhu:

e «CUnhwuntp Lpwlwyniejwl wpndtuhnuwy $nuntn U npwlg hwdwpdbputp U wyp wunwd Gpynpubpnud U gniguyyws
wpdbpnrwynndwl Yuquwytpwniejnllubp» Gupwwnnnp hwdwwwunwufuwunwd £ bwfuyhu «uGpnpnwdwihu $nuntp b
gnigwlyyws hwinncy bywwnwywihu gnpshputp (SPV)» Gupwwnnnhl:

o «UjL wypn$buhnuwy $nuntp U npwlg hwdwndtpubp GU wy wunwd Gpypubpnud L gniguydwé wpdbpnrpwynpdwl
gnpéwlywince)nLultp» Gupwwnnnp hwdwwwunwufuwunwd £ Uwfuyhu «ubpnpnwdwihu $nuntp U sggniguwyywé hwnny
Uwwwnwywhu gnpdhputin (SPV)» tupwwnnnhl:

. «UyL ng BUpnuywywu Yugdwytpwnupntuutp» Gupwwnnnp Uepnpdtl £ 2014-01 Yuwunbwywpgny:

Yhpwnbh GU hw2qwwwhwywl hwduwndwl hGnlyw hwdpunhwuncp uygpniupltpp, Jwubwynpuwwtu®

- wpdwlwhwywwn Ubpywjwgnud, hwdtdwwnwywunce)nil, gnpéniltnuejwl wupunhwwnngencu

- pwpbfuhné gnpéncutinnit U JuinwhGhnie)nd,

- nngwdwnnie)nLl,

- Uhpwnynn JGpnnutnh sthnthnfubp UGy dcwdwluwywznpgwuhg Ujnup wnwlg hwdwwwwnwufuwl Uepljujwgdwl:

Ywyntt GBYwdwnwpbpnuejwdp wpdGenertnhg hwunypp Swuwsdnd £ thwunwghnpbUu uinwgywd nnynuwiht hhuncupny:
Undtpnrbnh a6nppbpndutnp U onwpnuduGpp Swlwsynud GU hupLwndtpny:

Mnpundtih hwdwndwl wndnupep Iwjwunwlh Iwlpwwtnngejwu npwdl £ (IR npud):

Swdbwinyneejnculipnd Ubpyuwjwgywé hwpytnne dwdwlwywpgwup 2020, hntudwph 1-hg Uhugl 2020 hnclhup 30-U
puyws dwdwlwlywpgwll E:

$nunh Yuwnwywphsu £ «UWUNFLYH-UGRU UUGIE UBLEBRUELMG» ®RC-U: dnunh wnUhUhuinpwynpnuwlp wwwdhpwydty £
«4uuthU $wun wnuhUhuwnptpRrU» pwdlbinhpwywl puytpniejwlp (CACEIS Fund Administration): $nunh wwhwnntu L
Jwuliwyhgutiph nGGunpwywpp  «Quwjwuinwuh YeUnpnuwywl Ywnghinwphw» FRC-U E:

UYywmhyutph guwhwwndwl juunUubpp

Shuwluwywl gnpshplubpp  uygplwwbu  swihynd  BU wwwndwywl  wpdbpny U $hUwluwywl  Jhdwyh Jwuhl
hwzytunynipyniunwd Uepywjwgynwd hptlug ubpyw wnpdteny, npu hptug ybpght hwuwlGih 2niuwjwywl wpdbpu £, ud
2nLywih pwgwyw)niejwl nGwpnd wpunwphl nGuncputbph Yuwd $huwlivwywl UnnGubph dhgngny npnwé windtpp:
undtpnerbph Ubpyw wpdtph Jhgl wwppbpnueyniubpp npnadnud GU JGpp Updwé Gnwlwynd L Upwlug uygpLwywl
wwundwlywl wpdbpp Swuwsynwd £ hwadGundniejniuuGpnud npwbu  quwhwwnnudUbpnud  thnthnfuncegnlu: UpdGpnetpny
gnpéwnUniejnLluGpp gpwugyned GU wnpnjwédwnph wduwpyny:

Mnpndth wndnyphg wwnptp wndnypnd qguwldws wndbpnebnp quwhwndnd GU hwdwéwju Jepp Lpdwé Gnwuwyh L
wyunchbnl thnfuwpyynud GU wynpndth wndnyph® guwhwndwl wduwpdh npnuejwdp gnpénn thnfuwndtpny:

Udwlinubn

Udwunutpp quwhwuwnynud U gdwjhu dGpnnny:



«UUNFLYP-UYLU UUER UELERUELME>» OPL Swyjwuwpulznjwéd jELuwpnuljwjihlu $nlun
2020p. hnLuhuh 30-hU wywpunyws Jegwdujw dwdwuwywpgwlh
Jhowulyjwy funwgywé Shuwluwlywl hwpytwnynipnctlubphu Yhg swunpwgnniejnLuubp

Guipqunmynn  2ncyuyncd quid hwdwldwl  hwppwlynod  wnpnojwswnph  GUpwplyng  pwdUbnndubp,
wwmnunnndubn b wyy wpdGpnpb&n

2nuin wywinhyutph wpdbpp hwzdwnytihu Yuwpgwynpynn 2ncyuwynd Yud hwdwudwu hwppwynid wepnijwésweph Gupwnyynn
pwdlbwnndutpp b wy, wpdbpnprtpp guwhwnynd BU nijwi opdw 2nclwih thwydwl npnjwdp gnpénn guh hhdwl Ynw:

Nuwnuwwnndubpp U wyp hwdwludwu wndtpnetpp guwhwndnd BU $huwluwywl Swnwjnue)nlulbp Jwwnngnn nwppbp
Jwnnugubph Yynnuhg Swungwé thwydwl qubpnd: Mwpunwnndubph b wyp wndbpnetph génd hwaytgnywd wnnynup
hw2qwnyyned £ Uhusl wyinhyh guwhwndwl wduwphdp:

MGnwywl YunpSwdwdybn wywpunwwnndubpp guwhwndnud GU° oguwgnpsting R YGUwnpnuwywl pwlyh njwp opdw
hpwwwpwywé thnfuwndtpp:

Guipquinpynn 2ncyuynd ud hwdwlidwt hwppwlynod wonpnoduwiswnph sEUpwpldnng pwdUbnndubp,
wwmnunnndubn b wyy wpdGpnpb&n

Ywpgqwynnynn 2ntjuynd . wepnijwédwnph sGUpwpyynn pwdltinndubpp quwhwwnynid B $nunh Ywrwdwpsh Yynnuhg®
oguinwgnpsting gnun Juwwhwnwih U pwhnipwptpnugjwl ypw hhdudwé JGennutpp, hwdh wneubing JGpght  Ewywl
gnpdwpputpnud oquwignnédwé qubpp:

Nuydwinugnughl Jupljuyghl gnpdhplbn (wpdElunmpnllbn)

Muwydwlwagnpwihu Jwpywihu gnpshpubpp, npnup wywnhynptl wepnijwédwnph s6U Gupwpyynud Ewywl gnudwpubpny,
guwhwwdnd U wywnniwpwiht uygpniupnd® unnpl Udwés wduwpytpny, gnudwpwé' pnnwpynnh wnwuduwhwinndy
puncpwagntnp Ubpywjwgunn |pwgnwdutpp.

Uty wwph Jud ywiwu dwdytunwjungejwdp wpdtyunpnultpp guwhwwnynud GU 6pnjh dhgpwuwht wnwewpyh guny
(Euribor):

Uty wwpnig wybih dwdybGunwyuniejwdp wpdGyunpnuutpp quwhwngnd GU Jhguwdwdytn innynuwyhp quitidwwbunwywl
wwnunwwnndutph gbph2funn thnfuwpdtipnyd Ywd, wdbih Gpyupwdwdytn wpdtyunpnultph hwdwp (BTAN)® Yuwpdwdwdybun
Yunnquwépny thnfuwpytih qubidwwtinwywl wwpunwnndubph (OAT) thnfuwnpdtipny:

Eptp wuhu L wwwu dwdytunwjuncejwdp wwdwlwagpwjhu Juwpywjhu gnpshpubpp Ywpnn GU guwhwwndb géwjhu JGpnnny:

Undtyunpnuwiht wwpunwwnndubpp quwhwndnd BUT oguinwgnnétind 3R Yeunpnuwywu pwlyh wngjw) ondw hpwwwnwyws
thnfuwndtpp:

Onfuwlighh wpdtpnpbpnd hwywpwlpul Uspnpnodubph gnpdpplbn (UCITS)
UCITS thwjbpp wd pwdubinndubpp guwhwwndnid BU thwjhl pwdhU puyunn gnun wywnhdubnh wnpdtpny:
dwdwlnulpuynp gnpdwppubn wpdtGpnpbnny

Gindwbdwnph gnpéwppubph Ubppn wwhynn wpdbpnrtpp hwadweynd U wynhdubpnud® «dwpytp®  thnfuwnniejwdp
npwdwnpywé wpdtpnrtph nhdwg» nnnnd” wwjdwuwgpnud Upqwé gund, gnudwpwé unwgytihp hwadtgpdwé wnnynup:

3twngqudwl gnpdwpputiph Ubpen pnnwnynnhu Juwiwnywé wpdbenptnp hw2qwrdnid GU gudwu wnpundtind hptug pupwghy
wndtpnd: Jwdwwwinwufuwl wwnunwydnpnie)ntup hwaqwednud £ Jwswnph wynpundbinud® wwydwuwgpnud Lpdwé gund,
gnudwnwé unwgytihp hwzytgnywé wnnynup:

dnfuwnniejwdp npjwé wpdbpnrtpp guwhwnynd GU hptug pupwghy wpdtpny U hwdwnynud «dwnpytn® thnfuwnniejwdp
npwdwnpdwé wndbenptph nhdwg» wnnnnud:

OnfuwnUywé wpdtpnrtpp hwdwrynd U wynhyubpnud™ «®nfuwnUwé wpdbpnetp» wnnnnud”™ wwjdwlwgpnud Upqwé
gund, U wwpunwynpnip)ntulGpnud”™  «Gingudwl gnpdwpputph UGppn Jwlwnywé wndtenepbpnd Jdwpdwl Gupwyw
gnedwnutp» nnnnud” wwydwlwgnpned Lpgwé guny, gnudwnwé Jdwnytihp hwadbgnywé innynup:

SGgun/npdwili gnpdhplbn

Ywpquwynpynn 2nLjuynid wnpnijwwnph Eupwpyynn jud hwdwudwl htgwynpdwl gnpsdhplutp

Ywngwynpynn 2ntyuynud wepnijwsdwnph Gupwpyynn juwd hwdwudwu hGgwynpdwl gnpshputpp quwhwwnynd U opdw
hwzqwpywjhu guny:

Ywpquwynpynn 2nLjuyncd wnpnijwwnph s Eupwpyynn jud hwdwludwl htgwynpdwl gnpsdhputp
Uynthtp
®dnfuwpdbpwihu uynthtpp W/Ywd $npdwnnwiht wpdnipwihu gnpéwpputpp guwhwunynd BU hptug 2nlywjwywu wpdtpny’

2nLlwiyncd gnpénn tininynuwnpnuyputph (W/4wd thnfuwnpdtputbph) wwwgw wnnynuwihlb hnuptph gtinsywdp hwdwnydwsé guny:
Uju ghup 82gpinygnid £ nt$niinh nhuyp hwayh wnubne hwdwp:
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huntpuwjhtu uynthtpp quwhwwnynd U wywnniwnpwhu uygpnipny Ynunpwgtunh Ynnuhg npwdwnpjwé thnfuwpdtph
hhdwu Ypw: Uyp udnthtpp guwhwwnynwd GU hpblg 2nyujwlywl wndtpny ywd quwhwwnygnud 6L $nunh Yuwrwdwpsh Ynnuhg
uwhdwuwé nwlwyny:

Upunwhw2yElznuwjht yuwpumwynpnepjnLbutp

Shpujwé htgwht wwjdwlwagntpp Ubpyujwgdnid GU «Upunwhwytblznwihb ywnunwydnpnyentbubp»-nud hptug 2ncyuywywu
wnpdbpny’ wnnundbnd Yhpwnjwds thnfuwndtpny:

Muwjydwlwlywl hGgwynpdwl gnpshpubipp thnfuwpyynud U hpelug hwdwwwwnwufuwl hwdwnpdtpubpny:

Udnth gnpéwnputpp hwzdwrdnd 68U wujwuwywl wpdtpnd ywd npwu hwdwpdbp wnpdtpnd, Get wniw sE wujwlwywlu
wnpdtp:

YQunwyjwpdwl ydwpubp

Ywnwywpdwl Jdwpubpp hwdwpyynd BU $nunh gnun wywnhdubph wndtph hhdwl ypw: Ugu wwpglwydwnpubpp
ubpyuwywgynd U $nunh GYwdnunubph L Swiuubph hwdtndnigyniund: Ywpwdwndwl Jédwnpubpu wdpnngniejwdp
Jdwnynwd 6U $nunh Ywnwywnpshl, npp Ypnd £ $nunh pninp gnpdwnwywl dwiuubpp, pwgwnnipjwdp wnwnhnh yéwnp b
YGLuwen2wywjht Gpwfuhpwjhtu $nunh Ydwnp: Ywnwywpdwlu Jdwputpp s6U Ubpwnnd nhthugh dwiuutpp:

Ywnwydwpsh wwpglwyswpp hwaqwnyynud £ 1.3%-h swihny, Uapwnjwi pninp YhpwntGh hwpytpp:
2nLwn 2whnojph pw2luncdp

dwdwlwywzpgwlh gnun 2whnypep (Yuwup) UGpwenwd £ winynulbph, wwpnph, wwpquwydwpubph, hwwnyuwgnudutbph,
2whwpwdhultph wdpnnewywuncenilp, gnedwpwé” uwluhy Gywdnunp, hwtwé junwywndwl Jdwputpp b $huwbiuwywl
Swhuubpp: Qpwgwhwjyndws Ywd hpwgdws Ywwhwnwih hwybiwshg ognuinutpp ywd Juwhunwih gény Juwulbpp sGu
nhunwpyynd npwtu hwunyyp, hugwtu bwl npwtu wjnwhuht s6U nhtwnyynd pRnwnpyJwu/Jwpdwl ydwputpp:

Pw2fudwl hwdwp hwuwlGh gnudwpuGpu GU° dwdwuwyw2pgwuh gnun 2whnypp gnidwnwé hwgnpn dwdwlwlw2ngwu
thnfuwlgywé Jhgngutpp, hwlwé Yuwd gnudwpwé hwpdbinne dwdwlwywzpgwuht  JGpwpbpnn  hwunyph  82gnndwu

hw2hyutinh duwgnpnutipp:
dwdwlnuljuzpgwh plpwgpnid pnnupldwé thuybph huduunwupbgnod
Swuncjph G2gpnncd

Pninp thwjwnbptpp wewp £ unwuwl JGY thwih nhdwg pw2iudwl GUupwyw hwjwuwpwswith Gywdnon, wulwiu thwh
pnnwnyUwl wduwpyhg: «wunyph S2gnunincd»  nnnnud UepLjuywgywé nunnhg JGuwuhquh Jhgngny sbgnpwgynud E
pnnunynudubph W Jwpnuwdubph  wgnbgnieniup UGy thwgh nhdwg uwnwgynn Gwdwnh Jpw: Uywnhyh gnun windbpp
hw2dwnythu $nunp npnnud £ pw2fudw Gupwyw Ghwdniwnp: @nnwpyndutpp Ywd JuwpnwdUbpp wgnbgnienit 6L gnpénud
thwjtph  Juwwpnnwywuh Ypw: Swunyph Sgnuindwl JGfuwuhguu  wwwhnynud £ pnnwpynedutph U JwpnudUbph
stgnpnie)nil UGy thwih nhdwg pw2iudwl Gupwyw Gywdwnh gény:
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2. MNrS$ELk SNFSUUNFULC

2020 . 3ntuhuh 30-h npnpjwdp (wntnhw swugwd

Updtpneh wujwuncdp

uduvuer

Ujwunubp 33 pwuytpned 9.8-10.6%,
16/10/20-27/08/2021

MUrsUsnuUuUGr 4 3uvuuLuuu
urdtmemeer

Ywnpqwynpynn 2nLywyncd
wnpnijwéwnph Bupwpyynn Yud
hwdwudwlu gnpdhpubn

Iu3suusuL

IUSEUNLNURULY 10.25% 03-05-22
uutrrurPULY LUluuUhL
UruhUmtGRURULY 5.0% 28-07-22
uutrpurULY LURLYUNL
UrUhUMGRURULY 9.5% 24-09-21
uutrhurULY LURLYNL
UruhUMGRURULY 9.5% 24-09-21
uutrrueULY LULLUNL
UruhUntcGRURLULY 9.75% 12-02-22

Urchul,ULY ®RPL 10.5% 10-06-22

UrMchLRULY OPL 5.5% 03-09-21
«UPUUYhURULYY ORL 11.5% 24-05-
23

«UPUUYhURULU» ORL 6.0% 01-06-
26

33 dhuuLuULErh
LUururnHe@3NEL 10.0% 29-10-23
33 dhuuLuULErh
LUhuUrurnee@3NkL 12.0% 17-02-21
33 dhLULULEG P
LUhuUrurnee@3NkL 13.0% 17-02-32
33 dhuULULErh
LUUrurnHe@3NEL 13.0% 29-10-36

UNLAENPURULY OPL 9.5% 26-04-21
dhLLRU IU3UUSUL 10.5% 24-09-22
dhLLU IUSUUSUL 10.5% 26-04-22
dhLLeu 10.5% 18-12-21
hUBUNPULY 5.25% 11-06-21
hUBUNPULY 5.25% 15-11-21 EMTN

hLBUNPULY 9.75% 15-11-21 EMTN
33 dhuULULErh
LUUrurnH@3NEL 11.0% 29-10-25
33 dhLULULEG P
LUhUrUrNre@3NEL 10.0% 29-04-21
«U2QU3hL 3IheNELUSHL
CLUErNFE3NFLY ORL 8.3% 23-02-21
33 auLaunssuuuL
MUNrSUSNUUG 10.0% 29-10-27
3u3uUsSULPh ULPrUNESNFE3NFL
9.0% 29-10-29

auvacankrh
nILAUUNLAAIGLUBPL UNURKLUS
11.0% 30-09-22

CLAUUGLL IUSUUSUL
hSULhU

BTPS 4 3/4 09/01/44

hSULPU3Ph qULAUNEGSULUL
nuUNSUSNUUGLN 1.0% 15-07-22
hSULPU3h qaULAUNESULUUL
MUNSUSNUUGLN 3.85% 01-09-49

cLIUUGLLE hSULPU
aNrsnFauLhU

PGB 2 7/8 0/15/25
cLuUELLE NMNrsnFULhU
hUMULPU

ISIN

AMHEZBB27ERS5

AMAMRBB2MER1

AMAMRBB2DERO

AMAMRBB2NER9

AMAMRBB2EERS
AMASHBB23ER7
AMASHBB22ER9

AMSWISB27ER4

AMSWISB2DERO

AMGB1029A235

AMGB10172212

AMGB20172327

AMGB2029A366
AMCOVSB25ER2
AMFNCAB26ER3
AMFNCAB25ER5
AMFNCAB23ERO

AMINECB22ERS8

AMINECB23ER6

AMINECB24ER4

AMGB1029A250

AMGNG60294219

AMNMCCBZ2IERO

AMGB1029A276

AMGB1029A292

AMZPXKB22ERO

1T0004923998

IT0005366007

IT0005363111

PTOTEKOEO011

Updnyp

33 HPUy

33 Y UU

uuL nLur

33 MUY

33 Y UU

33 Y UU
33 MUY
uuu nLur

33 YUY

uuu nLur

33 MUY

33 Y UU

33 Y UU

33 MUY
33 MUY
33 MUY
33 Y UU
33 Y UU
uuL nLur
uuL nLur
33 MUY

33 MUY

33 Y UU

33 MUY

33 MUY

33 YUY

33 YUY

Gdrn

Gdrn

Gdrn

Gdrn

Lwlwyp

740,000,000.00

35,000,000

31,000
17,000,000
30,000,000

35,000,000
20,000,000
19,900

9,000,000
40,000
13,250,000
30,760,000
84,587,000

115,633,000
12,000,000
19,850,000
30,000,000
14,980,000

39,200
15,000
7,000,000

55,328,000
27,838,000
12,900,000
27,080,000

63,600,000

69,000,000

8,000

25,000

8,000

20,102.38

SnLjuwjwlywlu
wndbpp

811,673,280.81

37,390,500.00
14,953,159.95
18,062,819.69
31,000,350.00

37,187,824.28
21,275,345.90
9,799,669.14

9,967,267.58
19,300,632.03
14,840,538.15
33,367,394.93
121,287,766.08

168,440,296.02
12,457,680.00
21,076,488.62
31,494,830.40
15,579,387.25
19,046,177.48
7,339,671.74
7,202,135.15

66,197,284.97
29,318,782.50
13,475,875.22
31,588,165.48

70,195,777.73

71,941,011.15
933,786,831.44
6,541,674.79
13,827,465.18
5,899,848.26

26,268,988.23

12,793,273.81
12,793,273.81

%

31.65

1.46

0.58

0.70

121

1.45
0.83
0.38

0.39

0.75

0.58

1.30

4.73

6.57
0.49
0.82
1.23
0.61
0.74
0.29
0.28

2.58

0.53

1.23

2.74

2.80
36.41
0.26
0.53
0.23

1.02

0.50
0.50
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hUuMULhU 1.6% 30-04-25

cLIUUGLE hUNULPU
Cunwdtup Ywpgwynpynn
2nLyuwynd wnpnijwswnph
Gupwnyynn Yuwd hwdwludwlu
wndtpnptn

CunwJtup wwpunwwnndubp by
hwJdwudwlu wpdtpnpebtp
Swyjwpwlwl UspnpnLdwyhu
gnpdhputn

CunhwunLp LQwluwynEjwl
hwjwpwlwu UEpnpndwyhu
qnpdhpltp thnhuwugkih
wnpdbtpnpetpnud (UCITS) W ny
wnnybuhnuw UGpnpnnuEph hwdwp
Uwhiwwnbudwd wjipunpwupwjhu
ubpnpnudwjhu $nuntp b npwug
hwJwnpdbpubp wy Gpyputpnud

L3Nr_eULUrNHNG
AMUNDI FUNDS GLOBAL
AGGREGATE BOND O USD C

AMUNDI INDEX MSCI EUROPE - OE

ES0000012671

LUO0557861514
LU0557865424

CLAUGLL L3NFRULURNHNG
CLAUUGLL punhwlunLp
Uwlwynrpjwl hwjwpwlwlu
Ubpnpnudutp thnjuwugtih
wndtpnprtpnd (UCITS) W ny
wnndbuhnuw UGpnpnnuEph hwdwp
Uwhiwwnbudwd wjipunpwupwjhu
ubpnpnudwyhu $nuntn wy
Gpypubpnud

Uj1 wipndbuhnuw UEpnpnedwjhu
Pnuntp L hwdwnpdbputp BU wy
wunwJ Gpypubpnud W gnLguwyywd
wndbpnpwynnpdwl
gnpdwywinipejnLuutn

uuv

MSCI EMERGING MARKETS INDEX
FD US4642872349

LLAUUGLL UUL

CLAUGLL punhwuntp
Uwlwynrpjwl ypndbuhnuwy
Pnuntp . hwdwnpdtputp BU wy
wunwdJ Gpypubpnud e gnLguwyywd
wndbpnpwynnpdwl
gnpdwywinLpejnLuutn

U1 wpndbuhnuw UEpnpnLdwyhu
Pnuntp L hwdwpdtputp U wyj
wunwdJ Gpypubpnud e gnLguwyywd
wndbpnprwynpdwl
gnpbdwywinLpjnLlutn
L3nF_UGURNIHG

AMUNDI INDEX MSCI EMU — OE
EU-Armenia SME Fund SCSP
Cunwdtup L3NFRUBURNFTG
Cunwdtup U ypndtuhnwy
uGpnpnudwjhu $nunkp W npwlg
hwJdwnpdbpubp 6U w) wunwdJ
Gpyputpnud b gnigwiyjwd
wndbpnpwynnpdwl
gnpdwywinLpejnLuutn

LUO0557865341

usL N? LyrnNMauyuL
yuauuuysrMnkE3NFLLEr

uuL

ISHARES MSCI JAPAN ETF
ISHARES S AND P 500 INDEX FUND
ISHARES 7 10 YR

Cunwutlp UUL

US46434G8226
US4642872000
US4642874402

Gdrn

uuu nLur
Gdrn

uuuL nLur

Gdrn
uuuL anLur

uuL nLur
uuu anLur
uuL nLur

22,000

228.112
61.101

700

110.096
387.1

1,983
983
2,200

12,923,595.51
12,923,595.51

985,772,688.99

985,772,688.99

163,453,792.13
54,010,832.15

217,464,624.28

217,464,624.28

13,529,715.59
13,529,715.59

13,529,715.59

93,330,948.91
186,721.56
93,517,670.47

93,517,670.47

52,560,767.23
147,108,102.28
129,338,080.53
329,006,950.04

0.50
0.50

38.43

38.43

6.37
2.11

8.48

8.48

0.53
0.53

0.53

3.64
0.01
3.65

3.65

2.05
5.73
5.04
12.82
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CunwdJtup wy ng GYnnwwywl

JuquwytpwnrpjnLtuutp 329,006,950.04 12.82
CLAUGLL Iwywpwlwlu

Ubpnpnudwyhu gnpdhpubn 653,518,960.38 25.48
aursudnrnreEsnruuer -3,499,289.28 -0.14
dhLULUUYUL IUThYLEN 117,433,327.84 4.58
2NkFS U4ShJLr 2,564,898,968.74 100.00
«Uunru1h-u4yru UUGR UBLEUELMGB» ORL 33

Swywuwpwynjwd jELuwpn2wlwihu $nun HUU  1,467,313.217464 1,748.0242
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